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The Manager The Manager

Listing Department Listing Department

National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, 5th Floor Ist Floor, New Trading Ring,
Plot No. C/1, G Block Rotunda Building

Bandra- Kurla Complex, Bandra (E) P.J. Towers, Dalal Street, Fort
Mumbai 400 051 Mumbai-400 001

Symbol : PALASHSECU Stock Code : 540648

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 15th May, 2026

Ref: Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirement)

Regulations, 2015 (“Listing Regulations™)

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting held
today i.e. 15th May, 2026 had transacted inter-alia the following items of business:

a.

Considered and approved the Audited Financial Results (both Standalone and Consolidated) of the
Company for the Quarter and Financial Year ended 31st March, 2026. A copy of Audited Financial
Results along with Auditors report thereon and Declaration pursuant to Regulation 33(3)(d) of the
Listing Regulations, 2015 is enclosed for your records;

Based on the recommendation of the Audit Committee, approved the appointment of M/s. Singhi &
Co., Chartered Accountants, (Firm Registration Number: 302049E), as the Statutory Auditors of the
Company for a term of five consecutive years commencing from the conclusion of the ensuing 12th
Annual General Meeting (to be held in the year 2026) until the conclusion of the 17th Annual
General Meeting of the Company (to be held in the year 2031). The appointment is subject to the
approval of the Members of the Company at the ensuing Annual General Meeting;

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master
Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 (‘SEBI
Circular’), are enclosed as Annexure 1

Based on the recommendation of the Audit Committee, approved the appointment of M/s.
M Parasrampuria & Co., Chartered Accountants, (Firm Registration Number: 318003E), as Internal
Auditors of the Company for the Financial Year 2026-27;

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master
Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 (‘SEBI
Circular’), are enclosed as Annexure 1.
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d. The Board of Directors has not recommended any dividend on Equity Shares of the Company for the
financial year ended 31st March, 2026.

The above results are also being made available on the Company’s website at www.birla-sugar.com

The meeting commenced at 4:00 p.m. and concluded at 5:45 p.m.
The above is for your information and dissemination to all concerned.

Yours faithfully,

For Palash Securities Limited

. Digitally signed by
Vikram Kumar vikram kumar Mishra

Mishra Date: 2026.05.15
17:41:09 +05'30'

Vikram Kumar Mishra
Company Secretary
FCS: 11269

Encl: as above
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between directors
(in case of
appointment of director)

Annexure-I

Sr Particulars Statutory Auditors Internal Auditors

No

1 Reason for change M/s. Agrawal Subodh & Co., Chartered | The Board of Directors on the

Accountants, (Firm Registration No. : | recommendation of the Audit

319260E) will complete their second | Committee has considered and

term of five years as Statutory Auditors | approved the appointment of M/s.

of the Company at the conclusion of the | M Parasrampuria & Co., Chartered

12th AGM to be held in the year 2026. Accountants, (Firm Registration
) o ) Number: 318003E) as Internal

Accordingly, in view o_f 1:_he completion | . ditors of the Company.

of term of the existing Statutory

Auditors in 2026, and based on the

recommendation of the Audit, the Board

of Directors at its meeting held today,

has approved the appointment of M/s.

Singhi & Co., Chartered Accountants,

(Firm Registration No. : 302049E) as the

Statutory Auditors of the Company for a

term of 5 (five) consecutive years

commencing from the conclusion of the

12th AGM of the Company, subject to

approval of the Members of the

Company.

2 | Date of appointment / | The appointment is for a term of five | The  appointment of  M/s.
reappointment & term of | consecutive years from the conclusion of | M Parasrampuria & Co., Chartered
appointment 12th AGM to be held in the year 2026 | Accountant, as Internal Auditors of

till the conclusion of 17th AGM, to be | the Company is for the financial
held in the year 2031, subject to | year 2026-27.
approval of the Members of the
Company.

3 | Briefprofile M/s Singhi & Co. is a firm of Chartered | M/s. M Parasrampuria & Co,,
registered with the Institute of Chartered | Chartered Accountant, is an
Accountants of India ("ICAI"), founded | experienced Kolkata based firm
in 1940 by Late R. C. Singhi, a CA from | established in the year 1987 that
the United Kingdom. M/s Singhi & Co. | provides Assurance and Accounting
is a leading firm of Chartered | Services including External &
Accountants in India with over 600 | Internal Audit (Risk Assessment &
people providing high quality services in | Performance Improvemen Audit)
the fields of Audit & Assurance, Risk | Taxation and Regulatory Services,
Consulting & Internal Audit, Corporate | Corporate Advisory services etc.
Finance, Tax, Outsourcing  and
Management Consulting. It has more
than 150 listed companies as clients. The
firm is The Institute of Chartered
Accountants of India (ICAI) Peer
Reviewed.

4 | Disclosure of relationships | Not applicable Not applicable
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Independent Auditor’'s Report on the Quarterly and ?ear to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Palash Securities Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone financial results of Palash Securities Limited
(the “Company”) for the quarter and year ended March 31, 2026 (the "Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. givesatrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standard prescribed under section 133
of the Companies Act, 2013 (the “Act”) read with relevant rules issued thereunder and
other accounting principles generally accepted in India, of the net Profit/(loss) and other
comprehensive income/(loss) and other financial information of the Company for the
quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone financial Results for the quarter and
year ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

A (ke Statement has been prepared on the basis of the Standalone audited financial statements.
oard of Directors of the Company are responsible for the preparation and presentation of the




Agrawal Subodh & Co. CONTINUATION SHEET

Chartered Accountants

Statement that gives a true and fair view of the net profit/(loss) and other comprehensive
income/(loss) of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
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auditl evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. E_valuate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the standalone financial results of the
company to express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Standalone Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Results

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026, being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2026, and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of the above matters.

For Agrawal Subodh & Co.
Chartered Accountants A i

FRN: 319260E &/ - \ga
g (@]
[ <<| KO
é . L\ “CyATA /?
I i

Prosanta MuKherjee

Partner

Membership No.: 053651
UDIN: 26053651 PTQEWU3927

Place: Kolkata
Date: 15'" May 2026

CONTINUATION SHEET
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{7 in lakhs)
Stat t of Standalone Audited Financial Results for the Quarter and Year ended 31st March 2026
Quarter ended Year ended
Sr. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
1y, | Triestacn {Refer Note 2) (Refer Note 2)
(Audited) (Unaudited) (Audired) (Aundited) (Audired)
1. | Revenue from Operations
(a} Interest Income 4.26 519 026 13.69 13.86
(b} Dividend Income - - - 358.65 500.52
(c) Gain on sale of Investment - - 90.00 - 90.00
Total Revenue from Operations 4.26 519 90.26 372.34 604.38
2. | Other Income
{(a) Rental Income 9.44 875 891 35.69 35.16
(b) Other Income = = s - 0.07
Total Other Income 9.44 8.75 8.91 35.69 3.
3. | Total Income (1+2) 13.70 13.94 99.17 408.03 630.61
4. | Expenses
(a) Employee benefits expense 4.64 621 163 16.08 1.63
(b) Finance costs (net) - - - - -
(¢} Feesand commission expenses 0.09 L.18 0.07 7.68 7.00
{d} Depreciation and amortisati p 1.34 1.39 081 547 1.36
(e) Administrative and other exp 12.74 5.20 934 28.68 26.14
Total Expenses 18.81 13.98 11.85 57.91 36.13
5. | Profit / (Loss) before tax (3-4) (5.11) 10.04) 87.32 350.12 603,48
6. | Tax expense
(1) Current tax 6.53 0.09 0.38 96.19 129.20
(i) Income tax related to earlier years 17.85 - - 17.85 249
Total tax expense 24.38 0.09 0.38 114.04 131.69
7. | Net Profit / (Loss) after tax (5-6) (29.49) (0.13) 86.94 236.08 471.7%
8. | Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss 28.67 (17.64) (4.64) (1.34) 2740
{i1) Income tax relating to Ttems that will not be (3.13) 2.03 0.02 0.39 388
reclassified to profit or loss
Total Gther Comprehensive lncome 25.54 (15.61) (4.62) (0.95) 3128
49, | Total Comprehensive Income [comprising net profit (3.95) (15.74) 82.32 23513 503.07
and other comprehensive income] (7+8)
10.| Paid-up Equity Share Capital 1,000.31 1,000.31 100031 1,000,31 1,000.31
(Face value per share ¥ 10)
11. | Other Equity 2,852.49 2,61736
12.| Earnings per equity share
(of T 10 each) (in ):
(a) Basie (0.29) * (0.00) * n.8s = .36 472
(b) Drluted (0.29) * (0.00} * 0.88 * .36 472
* not annualised
f
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(¥ in lakhs)
Statement of Standalone Assets and Liabilities as at 31 March 2026
- Asat As at
| Eonii 31 March 2026 | 31 March 2025
(Audited) (Audited)
ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 30.61 163,76
(b) Bank Balances other than (a) above 250.00 8.49
(c) Receivables
(1) Trade Receivables = =
(1i) Other Receivables - 9.64
(d) Investments 342568 3,427.02
(e) Other Financial Assets 11.14 0.63
Tatal Financial Assets 3,717.43 3,609.54
2. Non-financial Assets
(a) Inventories
(b) Current Tax Assets (net) 2.55 1.24
(c) Investment Property 44.16 49.62
(d) Property, Plant and Equipment 0.01 0.02
(e) Capital Work-m-progress 131.21 -
(f) Other Non-financial Assets i 7.33 6.70
Total Non-financial Assets 185.25 57.58
TOTAL ASSETS 3,902.68 3,667.12
LIABILITIES AND EQUITY
1. LIABILITIES
Financial Liabilities
(a) Payables
(1) Trade Payables
(1) total outstanding dues of micro enterprises and small enterpnises - -
(i) rotal ling dues of creditors other than micro enterprises and small enterprises 4.16 4.89
(1) Other Payables
(1) tetal outstanding dues of micro enterprises and small enterprises - -
(i) total ling dues of creditors other than micro enterprises and small enterpnises 1.36 -
Total Financial Liabilities 5.52 4.89
Non-financial Liabilities
(a) Deferred Tax Liabilities (Net) 43.50 4390
(b) Other Non-financial Liabilities 0.86 0.66
Taral Non-financial Liabiliries 44.36 44 56
Toral Liabilities 49,88 4945
2. EQUITY
(a) Equity Share Capital 1,000.31 1,000.31
(b) Other Equity 1,852.49 261736
Total Equity 3,852.80 3.617.67
TOTAL EQUITY AND LIABILITIES 3,902.68 366712

ke
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Statement of Standalone Cash Flows for the vear ended 31 March 2026
" Year ended Year ended
i 31 March 2026 | 31 March 2025
(Audited) (Audited)
(A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 35012 603.48
Adjustments for:
Ciain on sale of Investments = (90.00)
Depreciation and amortisation expense 547 1.36
35559 514.84
Working capital adjustments:
Decrease / (Increase) in Receivables 9.64 (9.64)
I )/ Dy in Other Fi ial Assets (10.51) 768
(Increase) ' Decrease in Other bank balances (241.51) 238.51
D i1 ) in Other Non-fi ial Assets (0.63) (5.17)
I / (Dx ) in Payabl. 0.63 119
(Decrease) in Other Non-financial Liabilities 0.20 (0.73)
Cash Generation from Operations 113.41 746.68
Income tax paid (net) (115.36) (128.60)
Net Cash generated from Operating Activities (1.94) 618.08
(B) CASH FLOW FROM INVESTING ACTIVITIES: |
Pay made for Purch of [nv - {600.00)
Proceeds from Sale of [nvestments - 150.00
Payments made for Investment Property / Capital Work-in-progress (131.21) (1747)
Net Cash used in Investing Activities (131.21) (467.47)
(C) CASH FLOW FROM FINANCING ACTIVITIES:
Net Cash used in Financing Activities = #
Net Changes in Cash & Cash Equivalents (A + B+ () (133.15) 150.61
Cash & Cash Equivalents at the beginning of the year 163.76 13.15
Cash & Cash Equivalents at the end of the year 30.61 163.76
The Statement of Cash Flows has been prepared under the "Indirect Method” as set out in Ind AS 7 "Statement of Cash Flows".
Notes:
1 The Company has only one business segment i.¢. Investing Busi and as such segn porting as required by Ind AS 108 "Operating Segments” is

not applicable.
2 The figures of the last quarter for the current vear and for the previous vear are the balancing figures between the audited figures in respect of full
financial year ended 3 1st March and the published year to date reviewed figures upto the end of the third quarter ended 3 1st December,

3 These financial results have been prepared in accordance with Indian Accounting Standards as per the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time) notified under Section 133 of the Companies Act, 2013 and other relevant provisions of the Act and pursuant 1o
Regulation 33 of SEBI (LODR) Regulation 2015, as ded

4 The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors at their respective meetings held on 15th May,
2026. These results have been subjected to Audit by statutory auditors of the Company.

5 On November 21, 2025, the Government of [ndia notified the four Labour Codes namely the Code on Wages, 2019, the Industrial Relations Code,
2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour

laws. The Ministry of Labour & Employment has issued draft Central Rules and FAQs to facil of the financial impact arising from these
changes.

Based on its current the Company has not ised any impact and expects no additional liability in the financial results for the quarter
and year ended 3 1st March 2026. The Comp i o itor the finalisation of Central and State Rules, along with further clarifications from

the Government on other aspects of the Labour Codes and will recognise any further accounting impact as and when required based on future
developments.

6 The figures of the previous year have been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter and year ended
31st March 2026.

For and on behnll‘of the Board of Directors

Pahsll Securities Limited
Sura) KuH Egamal
Place: Kolkata Managing Director
Date: 15th May, 2026 DIN : 03260442
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Ir!dependem Auditor’'s Report on the Quarterly and Year to Date Consolidated Ind AS
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Palash Securities Limited

Report on the audit of the Consolidated Ind AS Financial Results
Opinion

We have audited the accompanying statement of Consolidated Ind AS financial results of Palash
Securities Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) and its Associate, for the quarter and year ended
March 31, 2026 (“Statement’), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. includes the results of the following entities: -

| SINo. | Name of the Company ' Relationship with
the Holding
- - Company
(i) | Morton Foods Limited _ | Associate
| (i) _Hargaon Investment & Trading Company Limited | Subsidiary
| (iii) . OSM Investment & Trading Company Limited Subsidiary -
(iv) Hargaon Properties Limited . Subsidiary
| Champaran Marketing Company Limited | Subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

c. givesa true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (“Ind AS”) and other accounting principles
generally accepted in India, of the consolidated net profit and consolidated Other
comprehensive loss and other financial information of the Group and its Associate for
the quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
ction 143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under
Standards are further described in the “Auditor's Responsibilities for the Audit of the
n$olidated Ind AS Financial Results” section of our report. We are independent of the Group and
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its Associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of Consolidated the Ind
AS financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and the other auditors in terms of their
reports referred to in “Other Matters” section of our report below, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note no. 5 of accompanying financial results where the Associate
Company, M/s Morton Foods Limited (MFL) (Formerly known as Allahabad Canning Limited)
indicates the fact that the Associate MFL has incurred a net loss before tax of Rs.1,668.76 lakhs
during the year ended 31st March 2026 and as of that date the Company's net worth has been
substantially eroded. The same has not been audited by us. These events or conditions indicate
the existence of material uncertainty on the Company's ability to continue as a going concern.
However, the financial result of the Associate MFL has been prepared on a going concern basis
based on the reason stated in the aforesaid note.

Our conclusion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Ind AS Financial Results

The Statement has been prepared on the basis of consolidated Ind AS financial statements. The
Board of Directors of the Holding Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the Consolidated net profit and other comprehensive
(Loss) and other financial information of the Group and its Associate in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its Associate are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and its Associate and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
oreparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group and its Associate are responsible for assessing the ability of the Group and of it's Associate
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its Associate are
also responsible for overseeing the financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Results

WX material misstatement, whether due to fraud or error, and to issue an auditor’'s report that

o3 / '\\\

’f:: “'_Q{f\objectives are to obtain reasonable assurance about whether the Statement as a whole is free
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includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the complete
set of consolidated financial statements on whether the Group and its Associate have
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's and its
Associate’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’'s report to the related disclosures in the
Consolidated Ind AS financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its Associate
to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its Associate, to express an opinion on the Statement. We
are responsible for the direction, supervision, and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsibie for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Ind AS Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ij) to evaluate the effect of any identified misstatements in

the Consolidated Ind AS Financial Results. —
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We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated
March 2019 issued by the SEBI under regulation 33(8) of the Listing Regulations, as amended, to
the extent applicable.

Other Matter

* The accompanying Consolidated financial Results includes the Audited financial Results
and other financial information, in respect of 4 subsidiaries (Except Champaran Marketing
Company Limited which has been audited by us), including MFL, which was a subsidiary
up to 17th November 2025 and thereafter became an Associate pursuant to loss of control
as slated in Note No. 3 to the accompanying consolidated financial results, whose financial
statement reflects the total assets of Rs.38,254.69 Lakhs as at March 31, 2026, total
income of Rs.(13.30) Lakhs and Rs.4,803.69 Lakhs, total net profit/(Loss) after tax of Rs
38.77 Lakhs and Rs.(667.70) Lakhs, total comprehensive income/(Loss) of Rs.(6,968.57)
Lakhs and Rs.(10,322.81) Lakhs, for the quarter and the year ended as on that date
respectively, and net cash inflows/(outflow) of Rs.(458.41) Lakhs for the year ended March
31, 2026, as considered in the Statement which have been audited by their respective
independent auditors. The consolidated audited financial results also include the Group's share
of net profit/(loss) after tax of Rs (446.93) and (550.27), total comprehensive income of Rs
(450.67) and (554.01) for the quarter and year ended March 31,2026 respectively as considered
in the Statement, in respect of MFL, the Associate w.e.f 18" November 2025 (Refer Note No. 3
to the accompanying consolidated financial results), whose financial results have not been
audited by us. The said reports have been furnished to us by the Management and our
opinion on the Statement in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and one Associate is solely based on the reports of such
auditors and the procedures performed by us as stated in paragraph above.

* The Statement includes the results for the quarter ended March 31, 2026, being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2026, and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required under
the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For Agrawal Subodh & Co.
Chartered Accountants
FRN:319260E

Prosanta Mukherjee

Partner

Membership No.: 053651
UDIN: 26053651UVDOHC4446

Place: Kolkata
Date: 15" May 2026
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(¥ in lakhs)
S t of Consolidated Audited Financial Results for the quarter and year ended 31 March 2026
Quarter ended Year ended
Sr. Farticalars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
No. (Refer Note 1) (Refer Notz 1)
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1. | Revenue from Operations
(m) Interest Income 11.84 13.57 178 2901 3730
(b) Dividend Income - 2329 - 33939 162 51
(e) Net gain on fair value changes - 1.18 158 - 17.55
(d) Sale of Faod Products - 97720 1,375.22 4,531.85 4,465 65
Total Revenue from Operations 11.84 1,01524 1,378 58 492385 4,883.01
2. | Other Income
{a) Rental Income 9.44 7136 10,48 I5.69 36.T3
(b) Other Income (Refer note 3) 510 241526 22.05 21,433.90 33.94
Total Other Income 14.54 2,422.62 3253 2,469.59 7067
3. | Total Income (1+2) 16,38 3,437.86 L4111 7.393.44 4,953 68
4. | Expenses
(#) Cost of raw matenials consumed - 24762 33164 1,521.84 1,121.70
(b) Purchases of stock-in-trade - 267.58 51879 992,00 1,419.76
(c) Change in inventaries of finished goods, work-in- - 134.47 (247 60) 59.68 (450.58)
progress and stock-in-trade
(d) Employee benefits expense 4.65 198,32 367.32 1,104.61 1,291 22
(e) Finance costs (net) 0.22 2587 4669 179.08 297 60
() Fees and commussion expenses 0.13 123 (17.68) 818 B 42
(g) Net loss on fair value changes 1128 - - 19.63 -
(h) Depreciation and p 1.34 664 1535 41.00 59.90
(1) Packmng matenal consumed - 138 24 29520 835.00 1,002 82
() Ad ative and other exp 20.42 145 50 1,063.94 788.21 1.953.13
Total Expenses 49.01 1,165.47 237365 £.549.13 6,703.97
5. | Profit / (Loss) before Share of Loss of Associate and (22.63) 221239 (962 54) 1,844.21 (1,750 29)
tax (3-4)
6. | Share of (Loss) of Assaciate (446.93) (103.34) - (550.27) -
7. | Profit / (Loss) before tax (5+6) (469.56) 2,165.05 (962 54) 1,293.94 (1,750.29)
8. | Tax expense
(i) Current tax (70.37) 633 (88.81) 106.47 136.15
(i) Provision for tax related to earlier years 15.32 - - 1532 [12231)
(i) Deferred tax credit (0.19) 030 .40 047 1.06
Total tax expense (55.24) 663 (86.41) 122.26 14.90
9. | Net Profit/ {Loss) after tax (7-8) (414.32) 2,16242 (874.13) 1,171.68 (1,765.19)
10. | Net Profit / (Loss) after tax attributable to:
Owner of the Company (414.32) 224341 (751.43) 1,606.97 (1,266 48)
Non-Controlling Interest - (80.99) (122.70) (435.29) (498 71)
11.| Other Comprehensive Income
(1) Items that will not be reclassified to profit or loss (9,181.65) (3,264 9%5) 1,939.54 (13,128.94) 12,406 65
(1) Income tax relating 1o items that wall not be 809.52 380.36 (1,474.16) 1,194.33 (2,124.00)
reclassified to profit or loss
(1) Share of Other Comprehensive Income in (3.74) - = (3.74) -
Associate
Total Other Comprehensive Income (8,375.57) (2,884.59) 463 48 (11,938.35) 10,282 65
12.| Total Comprehensive Income [comprising net profit / (8,789.39) (722.17) (408 63) (10,766.67) 851746
(loss) and other comprehensive income] (9411)
13.| Total Comprehensive Income attributable to:
Owner of the Company (8,789.39) (641.18) (294.95) (10.331.26) 9,007 89
Non-Controlling Interest - (80.99) (113.70) (435.41) (490.43)
14.| Paid-up Equity Share Capital 1.000.31 1,00031 1,000 31 1.000.31 1,000 31
(Face value per share ¥ 10)
15.| Other Equity (excluding revaluation reserve) and 47,376.18 57,280.61
Non-Controlling Interest
16.| Earnings per equity share (of T 10 each) (in T):
Basic and Diluted (4.14) * 224 * (7.51) * 16.06 (12.66)

* not annualised
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(¥ im lakhs)
Seg wise lidated Revenue, Results, Assets and Liabilities for the quarter and year ended 31 March 2026
Quarter ended Year ended
:;: Easticdars [Ril,f::zﬂ] 31.12.2025 u::t;:rjh‘l::in 31.03.2026 31032025
(Audited (Unaudited) (Audited) (Audited) (Audited)
L. | Segment Revenue
(a) Investing Business 11.84 3804 3136 392.30 41736
(b) Food Processing Business . 977.20 1375.22 4,531.55 4,465.65
Total Revenue from Operations 11.84 1,.01524 1,378.58 4.923.85 488301
2, | Segment Results |Profit / {Laoss)]
(a) Investing Business (468.51) 2,33708 (643.67) 2,194,582 (254.36)
{b) Food Processing Business - (13941) (264.74) (T10.67) {1,185.07)
Total segment Profit / (Loss) before finance costs, (468.51) 2,19767 (908 41) 1,484.18 (1,43943)
tax and unallocable items
Less:
(1) Finance costs (net) 0.22 2587 46.69 179.08 297.60
(11) Orher unallocable expenditure 0.83 2713 744 11.13 13.28
(net of unallocable income)
Profit / (Lass) before lax (469.56) 2,169.05 (962.54) 1,293.94 (1,750.29)
3. | Segment Assets
(a) Investing Business 52,285.10 6185288 61,308.34 £2,285.10 61,308 34
(k) Food Processing Business - - 667271 - 667271
(e) Unallocable Assets 139.30 167.14 92446 139.30 924 46
Total Segment Assets 5142440 62,020.02 68,905 51 52,424.40 68,905 51
4. | Segment Liabilities
(a) Investing Business 4,037.91 484343 523094 4,037.91 523094
(b} Food Processing Business - 752.86 - 752.86
(c) Unallocable Liabilities 10.00 1021 2,570.35 10.00 2,570.35
Total Segment Liabilities 4,047.91 485364 855415 4,047.91 855415
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Statement of Assets and Liabilities as on 31 March 2026
Sr.| Particulars Consolidnted
No. As on 31.03.2026] As on 31 03 2025
(Audited) (Audited)
A. | ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 6565 83201
(b) Bank Balances other than (a) above 919.83 230.83
{¢) Receivables
(I) Trade Receivables - 328125
(d) Investments 51,056.87 60,894 29
(&) Other Financial Assets 17.64 54.05
Total Financinl Assets 52.059.99 62,330.43
2. Non-financial Assets
(a) Inventories - 1,568 76
(b) Current Tax Assets [net) 73.65 9245
{¢) Investment Property 44.15 49.62
(d) Property, Plant and Equipment 108,07 4,674 53
(&) Capital work-in progress 131.21 -
() Other Intangible Assets - 1977
(g) Other Non-financial Assets 733 160.95
Total Non-financial Assets 364.41 6,566.08
TOTAL ASSETS 51,424.40 68,905 51
B. | LIABILITIES AND EQUITY
L. LIABILITIES
Financial Liabilities
(a) Payables
(T) Trade Payables
(1) total cutstanding dues of micro T and small T - 11246
(i} total outstanding dues of creditars other than mucro enterprises and small enterprises 5.00 84419
(Ily Other Payables |
(1) total outstanding dues of micro enterprises and small enterprises - -
(u) total ourstanding dues of creditors other than micro enterprises and small enterprises 1.36 -
(b} Borrowings (Other than Debt Securities) 10.00 2,439.20
(c) Other Financial Liabilities - 264.05
Total Financial Liabilities 16.36 3,659.90
Nona-financial Liabilities
() Provisions - 31.58
(b) Deferred Tax Liabilities {net) 4,030.59 477392
(c) Other Non-financial Liabilities 0.9 8275
Total Nos-financial Liabilities 4,031.55 4,804 .25
Total Liabilities 4,047.91 355415
2. EQUITY
(a) Equity Share Capital 1,000.31 LOo0 3|
(b) Other Equity 47.376.18 571,707 44
(e) Non-Controlling Interest - 1,643.6]
Total Equity 48,376.49 60.351.36
TOTAL EQUITY AND LIABILITIES 52,424.40 68,905.51
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(T in lakhs)
5 of Cash Flows for the year ended 31 March 2026
Particulars Consolidated
Year ended Year ended
31 March 2026 | 31 March 2025
(Audited) (Audited)
(A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit / (Loss) before tax 1,293.94 (1,750.29)
Adjustments for
Unspent liabulities, Provision no longer required and Unclaimed balances written back (13.54) (11.74)
Contingent Provision against Standard Assets written back - (15.12)
Gain on Loss of Control (2,413.64) -
Share of Loss of Asseciates 550.27 -
Net gain on fair value changes - Unrealised 19.63 (17.55)
Gain on cancellation of lease - (2.48)
Finance Costs 179,08 297.60
Laoss on sale of Investment - 66290
Depreciation and Amortisation Expense 41.00 §990
Provision for Warranties and Claims 7.73 11.25
Provision for bad and doubtful debts and advances - 184.75
(335.53) (580.78)
Working capital adjustments:
(Increase) / Decrease in Receivables (568.99) 14.71
(Increase) / Decrease in Other Financial Assets (9.36) 10.29
(Increase) / Decrease in Other Bank Balances (639.00) 767.59
(Increase) / Decrease in Inventories (87.17) (534 60)
(Increase) / Decrease in Other Non-financial Assets (20.80) (7299)
(Decrease) / Increase in Payables 207.57 (22.36)
{Decrease) / Increase in Other Financial Liabilities (90.76) 4535
(Decrease) / Increase in Provisions (10.11) (3.75)
(Decrease) / Increase in Other Non-financial Liabalities (81.90) (13.57)
Cash (used in) / generated from Operanons (1,686.06) (390.11)
Income tax paid (net) (104.12) (97.24)
Net Cash (used in) / generated from Operating Activities (1,790.18) (487.35)
(B) CASH FLOW FROM INVESTING ACTIVITIES:
Payments for purchase of investments {175.00) (1,286 17)
Proceeds from sale of investments - 102542
Acquisition of Property, Plant and Equipment, Other Intangible Assets, Capital work-in Progress (189.30) (52.00)
Net Cash generated from / (used in) Investing Activities (364.30) (312.75)
(C) CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of equity share by a subsidiary - 2,532.18
Repayment of Inter-corporate deposit - (1,550.00)
Inter-corporate deposit received from others (948.00) 958,00
Proceeds from Current Borrawings (repayable on d d) (net) 2,535.69 10.20
Finance Costs (173.43) -

P of Lease liabliti (2.41) (7.90)
Interest on Lease liabilities pard (5.65) (802)
Other Interest paid (6.96) (338 238)
Net Cash generated from / (used in) Financing Activities 1.399.23 1,596.18
Net Changes in Cash & Cash Equivalents (A + B + C) (755.24) 796.08
Decrease in cash & cash equivalent on of d lidation of subsidiary (11.12) -
Cash & Cash Equivalents at the beginning of the year 83201 3593
Cash & Cash Equivalents at the end of the year 62,65 831201

The Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows",
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Notes:

Place: Kolkata
Date: 15th May, 2026

The figures of the last quarter for the current year and for the previous year are the bal g figures b the audited figures in respect of full
financial year ended 31 March and the published year to date reviewed figures upto the end of the third quarter ended 31 December

. These consolidated financial results of Palash Securities lened (the Holding Company) have been prepared in accordance with Indian Accounting

Standards as per the Comp (Indian A ¢ Standards) Rules, 2015 (as amended from time to time) notified under Section 133 of the Companies
Act, 2013 and other relevant provisions of the Act md pursuant to Regulation 33 of SEBI (LODR) Regul 2015, as ded

The consolidated financial results include results of the Holding Company and its four Subsidianes (togeth ferred 1o as the "Grroup™) and an Associate
as under :

Name of the company Country of Incorporation Equity interest as on (%)
31.03.2026 31.03.2025 31.12.2025

Champaran Marketing Company Limited India 100.00% 100.00% 100.00%

Hargaon Ir & Trading Company Limuted India 100.00% 100.00% 100.00%

Hargaon Properties Limited India 100 00% 100.00% 100.00%

OSM | & Trading Company Limited India 100.00% 100.00% 100.00%

Morton Foods Limited India 44.95% 51.37% 44 95%

Duning the previous quarter ended 31st Dy ber 2025, to pletion of a Rights Issue by one of the Subsidiaries, Morton Foods Limited
("MFL") in which the Halding Company did not participate, the aggregate shareholding of the Holding Company along with its subsidiaries in MFL
reduced from 51.37% to 44 95%. Consequently, the Group ceased to have control over MFL with effect from 18th November 2025, and MFL ceased 1o
be a subsidiary of the Holding Company from that date.

The Group, upen loss of control, derecognized the assets and Liabilities of MFL, derecogmized nm-cammllmg |n1m=t and recognized the retained
investment at its faur value as on the date of loss of control in accordance with [nd AS 110, "Consolidated F " Such had
resulted in a net gain of T 2,413 64 lakhs which has been recognized under “Other Income™ in the Consolidated Financial results for the previous quarter
and nine months ended 31 December 2025

Subsequent to the loss of control, the retained investment of 44 95% 1n MFL, which is now an A has been d for n accordance with Ind
AS 28, "Investments in Associates and Joint Ventures”

During the previous quarter ended 31st December 2025, pu.rsul:nl to Ioss of control over MFL with effect from 18th November 2025, the business
operations of MFL, which d the only sep ly 1d T g seg of the Group, have ceased to be consolidated in accordance with
Ind AS 110, "Consolidated Fi | S *C lv, in accord with the req of [nd AS 108, "Operating Segments”, the Group
no longer has mare than one reportable segment for the quaner and nine months ended 31st December 2025, with effect from such date. Accordingly,

separate seg : g is not applicable for the period after such date, as the Group’s operations now rep a single reportable segr

C ve infi has been d in | wath the prevanling in the respective earlier periods

F B P S

. MFL is incurring losses, which has substantially eroded its net worth. However, based on the positi tlook of the Manag ds the growth

and the ability of the said ate to inue as a going in the for ble future, its financial information, consolidated above, for the quarter
and year ended 31st March 2026, have been prepared on a going concern basis

In case of MFL, Deferred tax assets (net), recognised earlier amounting to Rs 450,53 lakhs have been reversed by the Associate Company during the
quarter ended 315t March 2026

On November 21, 2025, the Government of India notified the four Labour Codes namely the Code on Wages, 2019, the Industrial Relations Code, 2020,
the Code on Social Security, 2020, and the Occupational Safety, Health and Working Cond Code, 2020 i g 29 existing labour laws. The
Ministry of Labour & Employment has issued draft Central Rules and FAQs to facil of the financial impact arising from these changes

Based on its current assessment, the Group has not recognised any impact and expects no additional hability in the financial results for the quarter and
vear ended 31st March 2026 However, the Associate Company, MFL has assessed and recognised the impact in their respective financial results for the
quarter and year ended 31st March 2026. The Group continues to monitor the finalisation of Central and State Rules, along with further clarifications
from the Government on other aspects of the Labour Codes and will recogmise any further accounting impact as and when required based on fture
developments.

The above results have been reviewed by the Audit Committee and approved by the Board of D: at thewr ve ings held on 15th May,
2026 These results have been subjected to audn by statutory auditors of the Company.

The figure of the previous periods has been regrouped / reclassified, wherever ¥, to conform to the classification for the quarter and year ended
31st March 2026

For and on behalf of the Board of Directors
llu Limited

é‘ "

Sm] r Agarwal

Managing Director
DIN - 03260442
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15th May, 2026

The Manager The Manager

Listing Department Listing Department

National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, 5th Floor 1st Floor, New Trading Ring,
Plot No. C/1, G Block Rotunda Building

Bandra- Kurla Complex, Bandra (E) P.J. Towers, Dalal Street, Fort
Mumbai 400 051 Mumbai-400 001

Symbol : PALASHSECU Stock Code : 540648

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby confirm that, M/s. Agrawal Subodh & Co., Chartered
Accountants (Firm Registration No. 319260E), the Statutory Auditors of the Company, have issued
Audit Report with unmodified opinion in respect of the Standalone and Consolidated Financial
Results of the Company, for the financial year ended 31st March, 2026.

This declaration is submitted for your kind information and record

Thanking you
Yours faithfully,
For Palash Securities Limited

Deepott

Deepak Kumar Sharma
Chief Financial Officer

Corporate Office: Birla Building (5" Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax —(033) 2248 6369
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