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The Manager The Manager 

Listing Department Listing Department 
National Stock Exchange of India Ltd. BSE Ltd. 

Exchange Plaza, 5th Floor 1st Floor, New Trading Ring, 

Plot No. C/1, G Block Rotunda Building 

Bandra- Kurla Complex, Bandra (E) P.J. Towers, Dalal Street, Fort 

Mumbai 400 051 Mumbai-400 001 

Symbol : PALASHSECU Stock Code : 540648 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 15th May, 2026 

Ref: Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015 (“Listing Regulations™) 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting held 

today i.e. 15th May, 2026 had transacted inter-alia the following items of business: 

a. Considered and approved the Audited Financial Results (both Standalone and Consolidated) of the 

Company for the Quarter and Financial Year ended 31st March, 2026. A copy of Audited Financial 
Results along with Auditors report thereon and Declaration pursuant to Regulation 33(3)(d) of the 

Listing Regulations, 2015 is enclosed for your records; 

Based on the recommendation of the Audit Committee, approved the appointment of M/s. Singhi & 

Co., Chartered Accountants, (Firm Registration Number: 302049E), as the Statutory Auditors of the 

Company for a term of five consecutive years commencing from the conclusion of the ensuing 12th 

Annual General Meeting (to be held in the year 2026) until the conclusion of the 17th Annual 

General Meeting of the Company (to be held in the year 2031). The appointment is subject to the 

approval of the Members of the Company at the ensuing Annual General Meeting; 

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master 

Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 (‘SEBI 

Circular’), are enclosed as Annexure I 

Based on the recommendation of the Audit Committee, approved the appointment of M/s. 

M Parasrampuria & Co., Chartered Accountants, (Firm Registration Number: 318003E), as Internal 

Auditors of the Company for the Financial Year 2026-27; 

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master 

Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 (‘SEBI 

Circular’), are enclosed as Annexure I 
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d. The Board of Directors has not recommended any dividend on Equity Shares of the Company for the 

financial year ended 31st March, 2026. 

The above results are also being made available on the Company’s website at www.birla-sugar.com 

The meeting commenced at 4:00 p.m. and concluded at 5:45 p.m. 

The above is for your information and dissemination to all concerned. 

Yours faithfully, 

For Palash Securities Limited 

Vikram Kumar Mishra 

Company Secretary 

FCS: 11269 

Encl: as above 
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Annexure-T 

Sr Particulars Statutory Auditors Internal Auditors 

No 
1 Reason for change M/s. Agrawal Subodh & Co., Chartered | The Board of Directors on the 

Accountants, (Firm Registration No. : | recommendation of the Audit 

319260E) will complete their second | Committee has considered and 

term of five years as Statutory Auditors | approved the appointment of M/s. 
of the Company at the conclusion of the | M Parasrampuria & Co., Chartered 
12th AGM to be held in the year 2026. Accountants, (Firm Registration 

. o . Number: 318003E) as Internal 
Accordingly, in view o_f L_he completion | Ay ditors of the Company. 
of term of the existing Statutory 
Auditors in 2026, and based on the 

recommendation of the Audit, the Board 

of Directors at its meeting held today, 
has approved the appointment of M/s. 
Singhi & Co., Chartered Accountants, 

(Firm Registration No. : 302049E) as the 

Statutory Auditors of the Company for a 
term of 5 (five) consecutive years 

commencing from the conclusion of the 
12th AGM of the Company, subject to 
approval of the Members of the 
Company. 

2 |Date of appointment /| The appointment is for a term of five | The  appointment of  MJs. 
reappointment & term of | consecutive years from the conclusion of | M Parasrampuria & Co., Chartered 
appointment 12th AGM to be held in the year 2026 | Accountant, as Internal Auditors of 

till the conclusion of 17th AGM, to be | the Company is for the financial 
held in the year 2031, subject to | year 2026-27. 
approval of the Members of the 
Company. 

3 | Brief profile M/s Singhi & Co. is a firm of Chartered | M/s. M Parasrampuria & Co., 
registered with the Institute of Chartered | Chartered ~ Accountant, is an 

Accountants of India ("ICAI"), founded | experienced Kolkata based firm 

in 1940 by Late R. C. Singhi, a CA from | established in the year 1987 that 
the United Kingdom. M/s Singhi & Co. | provides Assurance and Accounting 
is a leading firm of Chartered | Services including External & 
Accountants in India with over 600 | Internal Audit (Risk Assessment & 

people providing high quality services in | Performance Improvemen Audit) 
the fields of Audit & Assurance, Risk | Taxation and Regulatory Services, 

Consulting & Internal Audit, Corporate | Corporate Advisory services etc. 
Finance, Tax, Outsourcing ~ and 

Management Consulting. It has more 
than 150 listed companies as clients. The 
firm is The Institute of Chartered 
Accountants of India (ICAI) Peer 

Reviewed. 
4 | Disclosure of relationships | Not applicable Not applicable 

between directors 
(in case of 

appointment of director) 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Palash Securities Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone financial results of Palash Securities Limited 

(the “Company”) for the quarter and year ended March 31, 2026 (the “Statement”), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii.  gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standard prescribed under section 133 
of the Companies Act, 2013 (the “Act”) read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, of the net Profit/(loss) and other 
comprehensive income/(loss) and other financial information of the Company for the 
quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results” 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical 
requirements that are relevant to our audit of the Standalone financial Results for the quarter and 
year ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

~ ks, Statement has been prepared on the basis of the Standalone audited financial statements. 

oard of Directors of the Company are responsible for the preparation and presentation of the 
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Statement that gives a true and fair view of the net profit/(loss) and other comprehensive 
income/(loss) of the Company and other financial information in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company'’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with SAs, specified under section 143(10) of the Act, will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, specified under section 143(10) of the Act, we exercise 

professional judgment and maintain professional scepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
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audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

. E_valuate the overall presentation, structure, and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 

company to express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Standalone Financial Results may be influenced. We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 
Results 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026, being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2026, and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of the above matters. 

For Agrawal Subodh & Co. - 
Chartered Accountants 
FRN: 319260E 

B 
Prosanta Mukherjee 
Partner 
Membership No.: 053651 
UDIN: 26053651 PTQEWU3927 

Place: Kolkata 
Date: 15'" May 2026 
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Qin lakhs) 
Statement of Standalone Audited Financial Results for the Quarter and Y ear ended 315t March 2026 

Quarter ended Year ended 
Sr. 31032026 | 31122005 | 31032055 | 31032026 31032025 
g | e (Refer Note 2) (Refer Note 2) 

(Audited) | (Unaudited) | (Audited) (Audited) (Audited) 
1. | Revenue from Operations 

(a) Interest Income 426 519 026 1369 1386 
(b) Dividend Income < ¢ - 35865 50052 
(<) Gain on sale of Investment - = %000 = 90.00 
Total Revenue from Operations 426 519 5036 37234 60438 

2. | Other Income 
() Rental Income 944 275 891 3569 3516 
(b) Other Income = , - = 007 
Total Other Income 943 875 o1 3569 333 

3. | Total Income (142) 13.70 1591 %917 40803 53961 
4. | Expenses 

(a) Employee benefits expense 464 621 163 1608 163 
(b) Finance costs (net) - - - 5 - 
(9) Fees and commission expenses 0.09 L1s 007 7.68 700 
(d) Depreciation and amortisation expense 134 139 081 547 136 
() Administrative and other expenses .74 520 931 28468 %14 
Total Expenses 1851 1308 1185 571 3613 

5. | Profit/ (Loss) before tax (3-4) [0 0ot §732 3012 50348 
6. | Tax expense 

() Current tax 653 009 038 96.19 12920 
i) Income tax related to earlir years 17.85 - - 1785 249 
Total tax expense 2438 709 038 11404 [ 

7. | Net Profit/ (Loss) after tax (5-6) 29.49) ©13) 8691 23608 %) 
8. | Other Comprehensive Income 

(i) hems that will not be reclassified to profit or loss 2367 (1764 (464) 39 2740 
() Income tax rlating 1o tems that will ot be @13 203 002 039 388 

reclassified to profitor loss 
‘Total Other Comprehensive Income 2551 560 )] (5 3138 

9. | Total Comprehensive Income [comprising net profit 395 572 3232 3513 503,07 
and acher comprehensive income] (7+8) 

10.| Paid-up Equity Share Capital 00031 00031 100031 100031 100031 
(Face value per share ¥ 10) 

11.{Other Equity 285249 261736 
12.| Earnings per equity share 

(of T 10 each) (in 3): 
(@) Basic ©29) * ©00) * 088 * 236 an 
(b) Diluted ©29) * ©00) * 038 * 236 4m 

“not annualised 

4 
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(in lakhs) 
Statement of Standalone Assets and Liabilities as at 31 March 2026 

5 Asat Asa f.: Particulars 31 March2026 | 31 March 2025 

(Audited) (Audited) 
A | Assers 

1. Financial Assets 
(a) Cash and Cash Equivalents 3061 16376 
(b) Bank Balances other than (a) above 250.00 849 
(©) Reeivables 

(i) Trade Receivables K 9 
(i) Other Receivables - 964 

(@) Investments 342702 
(e) Other Financial Assets 063 

‘Total Financial Assets 360954 
2. Non-financial Assets 

(@) laventories 
(b) Current Tax Assets (net) 255 124 
(c) Investment Property 4416 1962 
() Property, Plant and Equipment 001 002 
(€) Capital Work-in-progress 13121 - 
(D) Other Non-financial Assets 7.33 670 

Total Non-financial Assets 18525 5758 

TOTAL ASSETS 3.902.68 366712 
B. | LIABILITIES AND EQUITY 

1. LIABILITIES 
Financial Liabilities 
(a) Payables 

(1) Trade Payables 
) total outstanding dues of micro enterprises and small enterprises e = 
(i) total owtstanding dues of creditors other than micro enterprises and small enterprises 416 489 

(I1) Other Payables 
(i) total outstanding dues of micro enterprises and small enterprises 2 = 
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 136 - 

Total Financial Liabilities 552 [ 
Noo-financial Liabilities 
(a) Deferred Tax Liabilities (Net) 50 439 
(b) Other Noo-financial Liabilties 0.8 056 
‘Total Non-financial Liabilities 36 156 
‘Total Liabilities 4988 935 

. EQUITY 
(a) Equity Share Capital 1,00031 1,00031 
(b) Other Equity 285249 261736 
Total Equity 385280 361767 

TOTAL EQUITY AND LIABILITIES 3.902.68 366712 

(oo 8 
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Qinlakhs) 
Statement of Standalone Cash Flows for the year ended 31 March 2026 

; Yearended |  Yearended 
Pt 31 March2026 | 31 March 2025 

(Audited) (Audited) 
() CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before tax 3012 60348 
Adjustments for: 

Gain on sale of Investments S ©0.00) 
Depreciation and amertsation expense 547 136 

3555 STe 
‘Working capital adpustments 

Decrease  (Increase) in Receivables 964 ©64) 
(Increase)  Decrease in Other Financial Assets (1051) 768 
(Increase)  Decrease in Other bank balances @411 23851 
Desrease / (Increase) in Other Non-financial Assets (0463) s17) 
Increase ! (Decrease) in Payables 063 119 
(Decrease) in Other Noo-financial Lisbilties 020 ©73) 

Cash Generation from Operations 1341 74668 
Income tax paid (nct) (1536) (12860 

Net Cash generated from Operating Activities 194 61808 
(B) CASH FLOW FROM INVESTING ACTIVITIES: 

Payments made for Purchase of Investments 2 (600.00) 
Procesds from Sale of Invesments = 150,00 
Payments made for Investment Property / Capital Work-in-progress 31 (747 

Net Cash used in Ivesting Activities (13121) @6Tan 
(C)  CASHFLOW FROM FINANCING ACTIVITIES: 

Net Cash used in Financing Activities = = 
Net Changes in Cash & Cash Equivalents (A + B+ C) 13315 15061 
Cash & Cash Equivalents at the beginning of the year 16376 1315 
Cash & Cash Equivalents at the end of the year 3061 16376 

‘The Statement of Cash Flows has been prepared under the *Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows" 
Notes: 

1 The Company has only one business segmen i.¢. Investing Business and as such segment reporting as required by Ind AS 108 *Operating Segments" is 
not applicable. 

2 The figures of the last quarter for the current year and for the previous year are the balancing figures between the audited figures in respect of full 
financial year ended 315t March and the published year to date reviewed figures upto the end of the third quarter ended 315t December 

3 These financial results have been prepared in accordance with Indian Accounting Standards as per the Companies (Indian Accounting Standards) Rules, 
2015 (as amended from time to time) notified under Section 133 of the Companies Act, 2013 and other relevant provisions of the Act and pursuan to 
Regulation 33 of SEBI (LODR) Regulation 2015, as amended 

4 The above results have been reviewed by the Audit Committce and approved by the Board of Dircctors at their respective meetings held on 15th May, 
2026, These results have been subjected to Audit by statutory auditors of the Company 

On November 21, 2025, the Government of India notified the four Labour Codes namely the Code on Wages, 2019, the Industrial Relations Code, 
2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour 
laws. The Minisiry of Labour & Employment has issued draft Central Rules and FAQs to facilitat assessment of the financial impact arising from these 

Based on its current assessment, the Company has not recogaised any impact and expects no additional iabilty in the financial results for the quarter 
and year ended 315t March 2026, The Company continues to monitor the finalisation of Central and State Rules, along with further clarifications from 
the Government on other aspects of the Labour Codes and will recognise any firther accounting impact as and when required based on fture 
developments 

6 The figures of the previous year have been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter and year ended 
31t March 2026, 

For and on bebalf of the Board of Directors 
Palash Securities Limited 

Sura Kuxu ggarwal 
Place: Kolkata Managing Director 
Date: 15th May, 2026 DIN : 03260442 
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Independent Auditor’'s Report on the Quarterly and Year to Date Consolidated Ind AS 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 
Palash Securities Limited 

Report on the audit of the Consolidated Ind AS Financial Results 

Opinion 

We have audited the accompanying statement of Consolidated Ind AS financial results of Palash 
Securities Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as “the Group”) and its Associate, for the quarter and year ended 
March 31, 2026 ("Statement’), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. includes the results of the following entities: - 

“SINo. | Name of the Company [ Relationship with 
the Holding 

! . . . Company 
| (i) Morton Foods Limited | Associate ) 
1 (ii) Hargaon Investment & Trading Company Limited | Subsidiary 

(iii) | OSM Investment & Trading Company Limited | Subsidiary - 
(iv) \ Hargaon Properties Limited N Subsidiary 
v, | Champaran Marketing Company Limited | Subsidiary 

b. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

c. givesatrue and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards (“Ind AS”) and other accounting principles 
generally accepted in India, of the consolidated net profit and consolidated Other 
comprehensive loss and other financial information of the Group and its Associate for 
the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
ction 143(10) of the Companies Act, 2013, as amended (“the Act’). Our responsibilities under 

Standards are further described in the “Auditor's Responsibilities for the Audit of the 
idated Ind AS Financial Results” section of our report. We are independent of the Group and 
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its Associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of Consolidated the Ind 
AS financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us and the other auditors in terms of their 
reports referred to in “Other Matters” section of our report below, is sufficient and appropriate to 

provide a basis for our opinion. 

Emphasis of Matter 

We draw your attention to Note no. 5 of accompanying financial results where the Associate 
Company, M/s Morton Foods Limited (MFL) (Formerly known as Allahabad Canning Limited) 

indicates the fact that the Associate MFL has incurred a net loss before tax of Rs.1,668.76 lakhs 

during the year ended 31st March 2026 and as of that date the Company's net worth has been 

substantially eroded. The same has not been audited by us. These events or conditions indicate 

the existence of material uncertainty on the Company's ability to continue as a going concern. 

However, the financial result of the Associate MFL has been prepared on a going concern basis 
based on the reason stated in the aforesaid note. 

Our conclusion is not modified in respect of this matter. 

Management’s Responsibilities for the Consolidated Ind AS Financial Results 

The Statement has been prepared on the basis of consolidated Ind AS financial statements. The 

Board of Directors of the Holding Company are responsible for the preparation and presentation of 

the Statement that gives a true and fair view of the Consolidated net profit and other comprehensive 

(Loss) and other financial information of the Group and its Associate in accordance with the 

applicable accounting standards prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its Associate are 

responsible for maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Group and its Associate and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 

Group and its Associate are responsible for assessing the ability of the Group and of it's Associate 

to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its Associate are 

also responsible for overseeing the financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Results 

~~Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

\'\fr@ material misstatement, whether due to fraud or error, and to issue an auditor's report that 
@ 
\o 
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includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

* Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the complete 
set of consolidated financial statements on whether the Group and its Associate have 
adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Group's and its 
Associate's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
Consolidated Ind AS financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group and its Associate 

to cease to continue as a going concern. 

« Evaluate the overall presentation, structure, and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

» Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group and its Associate, to express an opinion on the Statement. We 
are responsible for the direction, supervision, and performance of the audit of the financial 
information of such entities included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by other 
auditors, such other auditors remain responsibie for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. 

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Ind AS Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Consolidated Ind AS Financial Results. 
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We communicate with those charged with governance of the Holding Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated 
March 2019 issued by the SEBI under regulation 33(8) of the Listing Regulations, as amended, to 
the extent applicable. 

Other Matter 

¢ The accompanying Consolidated financial Results includes the Audited financial Results 
and other financial information, in respect of 4 subsidiaries (Except Champaran Marketing 
Company Limited which has been audited by us), including MFL, which was a subsidiary 
up to 17th November 2025 and thereafter became an Associate pursuant to loss of control 
as stated in Note No. 3 to the accompanying consolidated financial results, whose financial 
statement reflects the total assets of Rs.38,254.69 Lakhs as at March 31, 2026, total 
income of Rs.(13.30) Lakhs and Rs.4,803.69 Lakhs, total net profit/(Loss) after tax of Rs 
38.77 Lakhs and Rs.(667.70) Lakhs, total comprehensive income/(Loss) of Rs.(6,968.57) 
Lakhs and Rs.(10,322.81) Lakhs, for the quarter and the year ended as on that date 
respectively, and net cash inflows/(outflow) of Rs.(458.41) Lakhs for the year ended March 
31, 2026, as considered in the Statement which have been audited by their respective 
independent auditors. The consolidated audited financial results also include the Group’s share 
of net profit/(loss) after tax of Rs (446.93) and (550.27), total comprehensive income of Rs 
(450.67) and (554.01) for the quarter and year ended March 31,2026 respectively as considered 
in the Statement, in respect of MFL, the Associate w.e.f 18" November 2025 (Refer Note No. 3 
to the accompanying consolidated financial results), whose financial results have not been 
audited by us. The said reports have been furnished to us by the Management and our 
opinion on the Statement in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries and one Associate is solely based on the reports of such 
auditors and the procedures performed by us as stated in paragraph above. 

¢ The Statement includes the results for the quarter ended March 31, 2026, being the 
balancing figure between the audited figures in respect of the full financial year ended 
March 31, 2026, and the published unaudited year-to-date figures up to the third quarter of 
the current financial year, which were subjected to a limited review by us, as required under 
the Listing Regulations. 

Our opinion on the Statement is not modified in respect of the above matter. 

For Agrawal Subodh & Co. 
Chartered Accountants 
FRN:319260E 

Prosanta Mukherjee 
Partner 
Membership No.: 053651 
UDIN: 26053651UVDOHC4446 

Place: Kolkata 
Date: 15'" May 2026
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(Rinlakhs) 
Statement of Consolidated Audited Financial Results for the quarter and year ended 31 March 2026 

Quarter ended Year ended 
(3 o 31032026 31122025 31032035 | 31032026 | 31032035 
No, (Refer Note 1) (Refer Note 1) 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1. | Revenue from Operations 

(® Tnterest Income 184 ns7 178 201 3730 
(®) Dividend Income = 02 - 33930 36251 
(6) Net gain o fair valuc changes - 118 L8 - 1758 
(@ Sale ofFood Products - 97120 137522 4531.85 446565 
Total Revenue from Operations 1181 o528 137858 492385 388301 

2. | Other Income 
(@) Rental Income 736 1048 3569 673 
(b) Other Income (Refer note 3) 281526 205 243390 394 
Total Other Income 232262 3253 246959 7067 

3. [ Total Tncome (1+2) 343786 A 73944 395768 
4. | Expenses 

(8) Cost of raw materials consumed. - 1162 3364 152184 L1270 
(5) Purchases of stock-in-rade v 26758 51879 992.00 141976 
(©) Change in inventories of finished goods, work-in- - 13447 (4760) 59.68 (45058) 

progress and stock-in-trade 
(@ Employee benefits expense: 465 19832 36732 110461 120122 
(€) Finance costs (net) 02 2587 4669 17908 29760 
(D Fees and commission expenses 013 ] a768) 818 842 
() Netloss on fai value changes. nas - - 19.63 - 
() Depreciation and amortisation expense 134 664 1535 4100 599 
() Packing material consumed - 13824 29520 83500 100282 
) Administrative and other expenses 2042 135,50 106354 78821 195313 
Total Expenses o 116547 23736 593 670397 

5. | Profit/ (Loss) before Share of Loss of Assaciate and @263 7239 ©6259) [ 0,75029) 
tax (3-4) 

6. | Share of (Loss) of Assaciate (4693) (10334) - (s5027) 5 
7. | Profit/ (Loss) before tax (5+6) (469.56) 216905 ©6159) 129394 075029 
8. | Tax expense 

(i) Cument tax (7037) 63 (s881) 10647 13615 
(i Provision fortax related to earie years 1532 - - 1832 

il Deferred tax credic ©.19) 030 040 047 
Total tax expense G529 [ [EEn) 12236 

9. | Net Profit/ (Loss) after tax (7-8) 1432) Zi62e2 7515 117168 (765 19) 
10.{ Net Profit/ (Loss) after tax attributable to: 

Owner of the Company @1432) 2200 as143) 1,60697 (126648) 
Non-Controlling Interest g 099) 12270 (43529) (#9871) 

11, Other Comprebensive Income 
() ltems that il not be reclassified to profitor loss | (9.181.65) (3,26495) 193964 | (1342899 1240665 
(i) Tncome tax relating 10 items that will not be 0952 38036 (147416) 119433 12400 

reclassified o profit or loss 
i) Share of Other Comprehensive Income in @74 - - [0 - 

Associate 
Total Other Comprehensive Income (B37557) (.83159) 3538 | (193835 1028265 

12.{ Total Comprehensive Income [comprising net profit/ [ (5,789.89) () @O86%) | (10,766.67) 851746 
(loss) and other comprchensive income] (3-11) 

13.{ Total Comprehensive Income attributable 
Owner of the Company (8.759.89) (4118) (29495 | (1033126 900789 
Noa-Controlling Interest - (8099) (13 70) (@3541) @9043) 

14, Paid-up Equity Share Capital 100031 T00031 100031 1.00031 1.00031 
(Face value per share ¥ 10) 

15.| Other Equity (excluding revaluation reserve) and 4737618 5728061 
Now-Controlling Laterest 

16. | Earnings per equity share (of € 10 each) (in ¥): 
Basic and Diluted @19 » na + asn + 16.06 (1266) 

* not annualised 
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R inlakhs) 
Segment wise Consolidated Revenue, Results, Assets and Liabilities for the quarter and year ended 31 March 2026 

= Quarter ended Year ended 
3| partiu 3 “iA‘.‘I)r)::‘z:‘] 31122025 : e Nz:;s” L2026 | 31032055 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1. [ Segment Revenue 

(@ Tnvesting Business s 3804 336 39230 41736 
(b) Food Processing Business - 97720 137522 453155 446565 
Total Revenue from Operations 184 To52¢ 137858 493335 88301 

2. [ Segment Results [Profit ! (Loss)] 
(@) Investing Business (468.51) 233708 (64367) 219482 @s436) 
b) Food Processing Business - (13941) (26474) (710.67) (1,18507) 

et 215767 o an) 18418 (] 

(i) Finance casts (net) 02 2587 4669 179.08 29760 
(i) Othes unallocable expenditure 0 275 M s 1326 

(net o unallocable income) 
Profit ! (Lass) before tax (69.56) 216905 ©6254) 129394 (1,75029) 

3. | Segment Assets 
(@) Investing Business 5228510 6185288 6130834 5228510 6130834 
() Food Processing Business - - 667271 - 661271 
(©) Unallocable Assets 13930 167.14 92446 13930 92446 
Total Segment Assets 24200 202002 68,905 51 2,200 68,905 51 

4. | Segment Liabilities 
(a) Tnvesting Business 403791 4800 523094 403791 523094 
(b) Food Processing Business - - 75286 - 75286 
(€) Unallocable Liabilties 10.00 1021 257035 1000 257035 
Total Segment Liabiliies 404751 e 355415 404751 355415 
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ihs) 
‘Statement of Assets and Liabilities as on 31 Varch 2026 

Particulars Consolidated 
Ason 31032035 

(Audited) 
ASSETS 
1. Financial Assets 

(a) Cash and Cash Equivalents e 201 
(b) Bank Balances other than (a) above 91983 2508 
(©) Receivables 

(D Trade Recenvables - 32825 
(@ Investments s1.056.87 6039429 
(&) Other Financial Assets 17.64 5405 

Total Financial Assets 52059.99 5233943 
2. Non-financial Assets 

(2) Inventories 5 156876 
(6) Current Tax Assets (net) 7368 9245 
(©) Investment Property 4415 962 
(@ Property, Plant and Equipmen 108,07 467453 
(€) Capital work-in progress 13121 - 
(D Other Intangible Assets - 1977 
(2) Other Non-financial Assets 733 16095 

Total Non-financial Assets 3641 656608 

TOTAL ASSETS 5242440 6350851 
LIABILITIES AND EQUITY 
1. LIABILITIES 
Financial Liabilities 

(3 Payables 
(D Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises - 1246 
i) total outstanding dues of creditors other than micro enterprises and small enterprises 500 8410 

{ID) Other Payables. | 
(0 total outstanding dues of micro enterprises and small enterprises - - 
() total outstanding dues of creditors other than micro enterprises and small enterprises 136 - 

(b) Borrowings (Other than Debt Securities) 1000 243920 
(6) Other Financial Liabilities - 26405 

Total Financial Liabilities 1636 365950 
Noa-financial Liabilities 

(@) Provisions - 3758 
(b) Deferred Tax Liabilities (net) 403059 41m92 
(6) Other Non-financial Liabilities 056 8275 

Total Now-financial Libilities 403155 489425 
Total Liabiliies 404791 855415 
2.EQUITY 

(@) Equity Share Capital 1,00031 100031 
(b) Other Equiy 4737618 5770744 
(€) Non-Controlling Interest - 164361 

Total Equity 4837639 035136 

TOTAL EQUITY AND LIABILITIES 5242490 6890551 

o 
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@ in lakhs) 
Statement of Cash Flows for the year ended 31 March 2036 

Consolidated 
Year ended | Year ended 

31 March 2026 | 31 March 2025 
(Audited) (Audited) 

(A) CASH FLOW FROM OPERATING ACTIVITIES: 
Profit/ (Loss) before tax 129394 175029 
Adjustments for 

Unspent lisbilities, Provision no longer required and Unclaimed balances written back 1384 17 
Contingent Provision against Standard Assets writien back - asi) 
Gain on Loss of Contral (413564 o 
Share of Loss of Associates 55027 - 
Net gain on fir value changes - Unrealised 1963 anss) 
‘Gain on cancellation of ease - @43 
Finance Costs 179.08 29760 
Loss on sale of Investment < 6290 
Depreciation and Amortisation Expense 400 5990 
Provision for Warranties and Claims 713 nzs 
Provision for bad and doubiful debts and advances £ 13475 

(e} 8078 
Working capital adjustments. 

(Increase)  Decrease in Receivables (568.99) 17 
(Increase) / Decrease in Other Financial Assets ©36) 1029 
(Increase) / Decrease in Other Bank Balances (689.00) 6759 
(Increase) / Decrease in Inventories @77 (53460) 
(Increase) / Decrease in Other Non-financial Assets (030) (1299 
(Decrease) / Increase in Payables 20787 @236) 
(Decrease)  Increase in Other Financial Lisbilties (90.76) 4535 
(Decrease) / Increase in Provisions a0y 675 
(Dectease) / Increase in Other Non-financial Liabilities (81.90) a3sn 

Cash (used in) / generated from Operations (1,686.06) G011 
Income tax pad (net) 10412) ©724) 

Net Cash (used in) / generated from Operating Activities (1.790.18) G735) 
(B) CASH FLOW FROM INVESTING ACTIVITIES; 

Payments for purchase of investments a75.00) (128617 
Proceeds from sale of investments - 102542 
‘Acguisition of Property, Plant and Equipment, Other Intangible Assets, Captal work-in Progress (18930) (5200) 
Net Cash generated from/ (used in) Investing Activities (36430) G1275) 

(C) CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from issue of equity share by a subsidiary - 253218 
Repayment of Inter-corporate deposit - (1,55000) 
Inter-corporate deposit received from others (948.00) 958,00 
Proceeds from Curent Borrowings (repayable on demand) (net) 253569 1020 
Finance Costs 7349 - 
Repayment of Lease labilities @ () 
Interest on Lease liabilities paid (569 ®02) 
Other Interest paid (696) 33828) 
Net Cash generated from / (used in) Financing Activit 139933 159 18 
Net Changes in Cash & Cash Equivalents (A + B+ C) 796,08 
Decrease in cash & cash equivalent on account of deconsoldation of subsidiary - 
Cash & Cash Equivalents at the beginning of the year 3593 

Cash & Cash Equivalents at the end of the year 83201 

The Statement of Cash Flows has been prepared under the “Indirect Method" as set out in Ind AS 7 *Statement of Cash Flows” 

K+ . 

(<[ kodkara e : M 

A 
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Notes: 
1 The figures of the last quarter for the current year and for the previous year are the balancing figures berween the audited figures in respect of full 

financial year ended 31 March and the published year to date reviewed figures upto the end of the third quarter ended 31 December 

2. These consolidated financial results of Palash Securities Limited (the Holding Company) have been prepared in accordance with Indian Accounting 
Standards as per the Companies (Indian Accounting Standards) Rules, 2015 (as amended from tme to time) notified under Section 133 of the Companies 
Act, 2013 and other relevant provisions of the Act and pursuant to Regulation 33 of SEBI (LODR) Regulation 2015, as amended: 

‘The consolidated financial results include results of the Holding Company and its four Subsidiaries (together referred to as the “Group®) and an Associate 
as under 

[Name of the company. Country of Incorporaiion Equity nterest as on (%) 
31032026 | 3102055 | 3112205 

(Champaran Marketing Company Limited India 10000% 100.00% 10000% 
[Fargaon Investment & Trading Company Limsted Tndia 10000% 100.00% 10000% 
[Fargaon Propertes Limited Tndia 100 00% 10000% 
[OSM lavestment & Trading Company Limited India 100,007% 10000% 
[Morton Foods Limited India 5% HEL 

During the previous quarter ended 315t December 2025, pursuznt to completion of a Righis Issue by one of the Subsidiaries, Morton Foods Limited 
("MFL") in which the Holding Company did not participate, the agsregate sharcholding of the Holding Company along with its subsidiaries in MFL 
reduced from 51.37% to 44 95% Consequentl, the Group ceased 1o have control over MFL with effect from 15th November 2025, and MFL ceased to 
e a subsidiary of the Holding Company from that date. 

‘The Group, upon loss of control, derecognized the assets and Liabilities of MFL, derecogaized non~controlling interest, and recognized the retained 
investment at ts Fur value as on the date of loss of conirol in accordance with Ind AS 110, “Consolidated Financial Statements". Such treatment had 
resulted in a net gain of € 2,413 64 lakhs which has been recognized under “Other Income’ i the Consolidated Finanial results for the previous quarter 
and nine months ended 31 December 2025 

Subsequent to the loss of control, the retained investment of 44 95% in MFL, which is now an Associate, has been accounted for in accordance with Ind 
AS 28, "lnvestments in Associates and Joint Ventures” 

- During the previous quarter ended 315t December 2025, pursuant o loss of control over MFL with effect from 13th November 2025, the business 
operations o MFL, which consbituted the oniy separately identifable operating segment of the Group, have ceased to be consolidated in accordance with 
Ind AS 110, *Consolidated Financial Statements". Consequenty. in accordance with the requirements of [nd AS 108, "Operating Segments", the Group 
10 longer has more than one reportable segment for the quarter and nine months ended 31t December 2025, with effect from such date. Accordingy. 
separate segment reporting i not applicable fo the period aftersuch date, as the Group's operations now represent a singl reportable segment. 

‘Comparatve segment information has been presented in accordance wath the segment siructur prevauling in the respective arler periods 

MFL is incurring losses, which has substantialy eroded its net worth. However, based on the positive autlook of the Management towards the growth 
and the ability of the sad associate to continue a5 8 going concer in the forcseeable future, s financial information, consolidated sbove, for the quarter 
and year ended 315t March 2026, have been prepared on a going concern basis 

In case of MFL, Deferred tax assets (net), recognised earlier amounting to Rs. 45053 lakhs have been reversed by the Associate Company during the 
quarter ended 315t March 2026, 

On Navember 21, 2025, the Govemment of India notified the four Labour Codes namely the Code on Wages, 2019, the Industrial Relations Code, 2020, 
the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour laws. The 
Ministry of Labour & Employment has issued draft Central Rules and FAQs to facilitate assessment o the financial impact aising from these changes 

Based on its current assessment, the Group has not recognised any impact and expects no additional liablity in the financial results for the quarter end 
year ended 315t March 2026 However,the Associate Company, MFL has assessed and recognised the impactin thir respective financial results for the 
quarter and year ended 315t March 2026, The Group continues to monitar the finalisation of Central and State Rules, along with further clarifications 
from the Government on other aspects of the Labour Codes and will recognise any further accounting impact as and when required based on future 
developments 

8. The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors at their respective meetings held on 15th May. 
2026 These resalts have been subjocted to audt by statutory auditors of the Company. 

‘The figure of the previous periods has been regrouped / reclassified, wherever necessary, o conform to the classifcation for the quarter and year ended 
3istMarch 2026 

For and on behalf ofthe Board of Directors 
Pal ities Limited 

Suraj Kuar Agarwal 
Managing Director 

DIN - 03260442 
Place: Kolkata 
Date: 15th May, 2026 
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15th May, 2026 

The Manager 

Listing Department 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 

Bandra- Kurla Complex, Bandra (E) 

Mumbai 400 051 
Symbol : PALASHSECU 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

The Manager 

Listing Department 

BSE Ltd. 
1st Floor, New Trading Ring, 

Rotunda Building 

P.J. Towers, Dalal Street, Fort 

Mumbai-400 001 

Stock Code : 540648 

Disclosure Requirements) Regulations, 2015 

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby confirm that, M/s. Agrawal Subodh & Co., Chartered 

Accountants (Firm Registration No. 319260E), the Statutory Auditors of the Company, have issued 

Audit Report with unmodified opinion in respect of the Standalone and Consolidated Financial 

Results of the Company, for the financial year ended 31st March, 2026. 

This declaration is submitted for your kind information and record 

Thanking you 

Yours faithfully, 

For Palash Securities Limited 

eulioed 
Deepak Kumar Sharma 

Chief Financial Officer 

Corporate Office: Birla Building (Sm Floor), 9/1 R N Mukherjee Road, Kolkata 700 001 

Phone - (033) 2248 7068; Fax — (033) 2248 6369
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