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CIN — L74120UP2015PLC069675 
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Phone No. (05862) 256220-221; Fax No.: (05862) 256 225 

E-mail — palashsecurities@birlasugar.org; Website-www.birla_sugar.com 

15th May, 2025 

The Manager The Manager 

Listing Department Listing Department 

National Stock Exchange of India Ltd. BSE Ltd. 

Exchange Plaza, Plot No. C/1, G Block 1st Floor, New Trading Ring, 

Bandra- Kurla Complex, Rotunda Building, P.J. Towers, 

Bandra (E) Dalal Street, Fort 

Mumbai 400 051 Mumbai-400 001 

Symbol : PALASHSECU Stock Code : 540648 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 15th May, 2025 

Ref: Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements), 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its 

meeting held today ie. 15th May, 2025 had transacted inter-alia the following items of 

business: 

a. Considered and approved the Audited Standalone Financial Results of the Company 
for the Quarter and Financial Year ended on 31st March, 2025. A copy of Audited 
Financial Results along with Auditors report thereon and Declaration pursuant to 
Regulation 33(3)(d) of the Listing Regulations, 2015 is enclosed for your records; 

b. Considered and approved the Audited Consolidated Financial Results of the Company 
for the Quarter and Financial Year ended on 31st March, 2025. A copy of Audited 
Financial Results along with Auditors report thereon and Statement of impact of Audit 
Qualifications (for audit report with modified opinion) on Consolidated Financial 
Results for the financial year ended 31st March, 2025 is also enclosed. 

c. The Board of Directors has not recommended any dividend on Equity Shares of the 

Company for the year ended 31st March, 2025. 

d. Approved the appointment of M/s M R & Associates Company Secretaries(Firm 

Registration Number P2003WB008000), a Peer Reviewed Certified Firm (bearing No. 

5598,/2024), as Secretarial Auditors of the Company, for a period of five (5) consecutive 

years i.e. from FY 2025-26 to FY 2029-30, subject to approval of the shareholders at the 

ensuing Annual General Meeting; 

The details required under Regulation 30 of the SEBI (Listing Obligations & Disclosure 

Requirements), Regulations, 2015 read with relevant SEBI Circulars is provided herein as 

Annexure A 

Corporate Office: Birla Building (5™ Floor), 9/1 R N Mukherjee Road, Kolkata 700 001 

Phone - (033) 2248 7068; Fax — (033) 2248 6369
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e. Approved the appointment of M/s M Parasrampuria & Co., Chartered Accountants 

(Firm Registration Number 318003E), as Internal Auditors of the Company, for the 

Financial Year 2025-26; 

The details required under Regulation 30 of the SEBI (Listing Obligations & Disclosure 

Requirements), Regulations, 2015 read with relevant SEBI Circulars is provided herein as 

Annexure A 

f. Considered and approved to sale of equity shares of Morton Foods Limited, material 

subsidiary of the Company to unlock liquidity and generate funds to invest in other 

diversified strategic opportunities. 

This disclosure is being made under Regulation 30 read with Para A of Part A of Schedule III of 

the LODR Regulations read with the SEBI Circular in Annexire B. 

The above results are also being made available on the Company’s website at www.birla- 

sugar.com. 

The meeting commenced at 3:00 pm and concluded at 7:20 pm. 

The above is for your information and dissemination to all concerned. 

Yours faithfully, 

For Palash Securities Limited 

Vikram Kumar Mishra 

Company Secretary 

FCS : 11269 

Encl: as above 
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15th May, 2025 

The Manager The Manager 
Listing Department Listing Department 
National Stock Exchange of India Ltd. BSE Ltd. 
Exchange Plaza, 5th Floor 1st Floor, New Trading Ring, 
Plot No. C/1, G Block Rotunda Building 

Bandra- Kurla Complex, Bandra (E) P.J. Towers, Dalal Street, Fort 

Mumbai 400 051 Mumbai-400 001 

Symbol : PALASHSECU StockiCode: 540648 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure 

Requirements) ~ (Amendment) —Regulations, 2016 and SEBI  Circular No. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby confirm that the Statutory 
Auditors of the Company, M/s. Agrawal Subodh & Co., Chartered Accountants (Firm 
Registration No. 319260E), have issued an Audit Report with unmodified opinion in 

respect of the Standalone Financial Results of the Company, for the financial year ended 
31st March, 2025. 

This declaration is submitted for your kind information and record 

Thanking you 

Yours faithfully, 

For Palash Securities Limited 

Ropor Sy 

Deepak Kumar Sharma 
Chief Financial Officer 

Corporate Office: Birla Building (5" Floor), 9/1 R N Mukherjee Road, Kolkata 700 001 

Phone - (033) 2248 7068; Fax — (033) 2248 6369



Agrawal Subodh & Co. 
Chartered Accountants 

301, Victory House, 3rd Floor 
1, Ganesh Chandra Avenue, Kolkata - 700 013 

Phone : 2225-9430/31/32, 40612301 

E-ma ubodhka@gmail.com 
Website : www.asnco.in 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Palash Securities Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Standalone financial 

results of Palash Securities Limited (the “Company”) for the quarter ended March 31, 2025, and 
for the year ended March 31, 2025 (“Statement’), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

i gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards (‘Ind AS") and other accounting 

principles generally accepted in India, of the net Profit and total comprehensive income 

and other financial information of the Company for the quarter and year ended March 
31, 2025, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 

those Standards are further described in the “Auditor's Responsibilities for the Audit of the 
Financial Results” section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of 

Directors of the Company are responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net profit and other comprehensive income of the Company 
and other financial information in accordance with the applicable accounting standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 



Agrawal Subodh & Co. 
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principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
itexists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

) € 
N 

" @ 

ed ArcodS 

CONTINUATION SHEET



Agrawal Subodh & Co. CONTINUATION SHEET 
Chartered Accountants 

» Evaluate the overall presentation, structure, and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 
company to express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Standalone Financial Results may be influenced. We consider quantitative materiality 

and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 

Results 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2025, being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2025, and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

For Agrawal Subodh & Co. 

Chartered Accountants 
FRN: 319260E 

» 
Prosanta Mukherjee 
Partner 
Membership No.: 053651 
UDIN: 25053651BMJOCB3366 

Place: Kolkata 
Date: 15" May 2025
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(in Iakhs) 
Statement of Audited Financial Results for the quarter and year ended 31 March 2025 

Quarter ended Vear ended 
sr. 30032025 | 31122024 | 31032024 | 31.03.2025 31032024 Particulars No. (Refer Note 2) (Refer Note 2) 

(Audited) | (Unaudited) |  (Audited) (Audited) (Audited) 
1. [ Revenue from Operations 

() Interest Income 026 089 421 1386 2044 
(b) Dividend Income - - - 50052 287 
() Gain on sale of linvestment 90.00 90.00 - 
‘Total Revenue from Operations 9026 089 427 604.38 2331 

2. | Other Income 
(@) Rental Income 891 875 877 3516 3502 
(b) Other Income - 007 - 0.07 047 
‘Total Other Income 891 882 377 3523 3549 

3. | Total Income (142) 99.17 971 13.04 639.61 5880 
4. | Expenses 

(a) Cost of raw materials consumed - - & E = 
(b) Purchases of stock-in-irade - - - . - 
(&) Change in inventories of finished goods 2 : . 5 
(d) Employee benefits expense 1.63 - - 1.63 - 

(¢) Finance costs (net) - - - . 357 
() Fees and commission expenses 0.07 001 002 7.00 754 
(2) Depreciation and amortisation expense 081 019 08 136 L7 
() Administrative and other expenses 9.34 388 723 26,14 2533 
Total Expenses 1185 408 743 3613 3817 

5. | Profit/ (Loss) before exceptional items and tax (3-4) 8.2 563 561 603.48 2063 
6. | Exeeptional items 3 - 5 < - 
7. | Profit /(Loss) before tax (5+6) §7.32 563 561 603.48 206 
8. | Tax expense 

(i) Current tax 038 1.00 123 12920 427 
(i) Income tax related to earlier years - 249 - 249 - 
(iit) Deferred tax - - . - o 

Total tax expense 0.38 349 123 131.69 427 
9. | Net Profit / (Lass) after tax (7-8) 86.94 214 438 47179 1636 
10.| Other Comprehensive Income 

() Ttems that will not be reclassified to profit or loss (454) (87.63) @877) 2740 8098 
(i) Income tax relating to tems that will not be 002 1074 (0.39) 388 (1290) 

reclassified 10 profit or loss 
(i) Mems that will be reclassified to profit or loss 5 - - - - 
(i) Income tax relating (0 Ttems that will be reclassified - « - p < 

10 profit or loss 
Total Other Comprehensive Income 462) (76.89) (29.16) 3128 6808 

11.| Total Comprehensive Income [comprising net profit 8232 (74.75) (2478) 503.07 3444 
and other comprehensive income| (9+10) 

12.| Paid-up Tquity Share Capital 100031 100031 100031 1,00031 100031 
(Face valoe per share * 10) 

13.|Other Equity 2,617.36 211429 
14.| Enrnings per equity share 

(of " 10 each) (in *): 

(a) Basic 088 * 003 * 004 * 4712 0.16 

(b) Diluted 088 * 003 * 
* notannualised 
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( in lakhs) 
Statement of Assets and Liabilities 

Pi cul 
As at Asat 

:;‘ Enony 31 March 2025 | 31 March 2024 
| (Audited) (Audited) 

A. | ASSETS 

1. Financial Assets 
(a) Cash and Cash Equivalents 16376 13.15 
(b) Bank Balances other than (a) above 849 247.00 

(6) Receivables 
(i) Trade Receivables - - 

(ii) Other Receivables 9.64 s 
(d) Investments 3427.02 2859.64 
(&) Other Financial Assets 0.63 831 

Total Financinl Assets 3,609.54 3,128.10 

2. Non-financial Assets 
(w) Inventories 

(a) Current Tax Assets (ner) 124 431 
(b) Investment Property 49.62 3350 
(¢) Property, Plant and Equipment 0.02 003 
(d) Other Non-financial Assets 6.70 1.53 

Total Non-financial Assets 5758 3937 

TOTAL ASSETS 3,667.12 306747 
B. | LIABILITIES AND EQUITY 

1. LIABILITIES 
Financial Linbilities 

(a) Payables 
(1) Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises 5 - 
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 489 370 

Total Financial Liabilities 89 370 
Non-financial Liabilities 
(a) Current Tax Liabilities (Net) - - 
(b) Deferred Tax Liabilites (Net) 390 4778 
(&) Other Non-financial Liabilities 0.6 139 
Total Non-financial Liabilities 4356 9.7 
Total Linbilities 9.5 5287 

2. EQUITY 
(a) Equity Share Capilal 1,000.31 1,000.31 
(b) Other Equity 2,617.36 211429 
Total Equity 3.617.67 3.114.60 

TOTAL EQUITY AND LIABILITIES 3.667.12 316747 
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Notes: 

( in lakhs) 
L Statement of Cash Flows for the year ended 31 March 2025 

Year ended Year ended 

- 31 March 2025 | 31 March 2024 
(Audited) (Audited) 

(A) CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax 60348 2063 
Adjustments for: 

Finance costs . 357 
Gain on sale of Investments (90.00) 
Depreciation and amortsation expense 136 173 

1484 59 
Working capital adjustments: 

Decrease / (Increase) in Receivables (9.64) - 
(Inerease) / Derease in Other Financial Assets .68 (41.46) 
(Increase) / Decrease in Other bank balances 2851 . 
Decrease / (Increase) in Other Non-financial Assets 17 (©.70) 
Increase / (Decrease) in Payables 119 - 
(Decrease) in Subordinated Liabilities 5 . 
(Decrease) in Other Non-financial Liabilities 0.13) 135 

Cash Generation from Operations 46,68 (1438 
Income tax paid (net) (128.60) 192 

Net Cash generated from Operating Activities 618.08 (1296) 
(B) CASH FLOW FROM INVESTING ACTIVITIES: 

Payments made for Purchase of Investments (600.00) - 
Proceeds from Salc of Investments 150.00 - 
Payiments made for Investment Property a7.41) . 

Net Cash used in Investing Activities ) B 
(C) CASH FLOW FROM FINANCING ACTIVITIES: 

(Decrease) in Subordinated Liabilties @62m3) 

Net Cash used in Financing Activities 5 as2m) 
Net Changes in Cash & Cash Equivalents (A + B+ C) 150.61 @569 
Caslh & Cash Equivalents at the beginning of the year 1315 288.84 
Cash & Cash Equivalents at the end of the year 16376 1315 

‘The Statement of Cash Flows has been prepared under the “Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows". 

2 The figures of the last quarter for the current year and for the previous year are the balancing figures between the audited figures in respect of full 
financial year ended 31 March and the published year to date reviewed figures upto the end of the third quarter ended 31 December. 

. The Company has only one business segment i.e. Investing Business and as such segment reporting as required by Ind AS 108 *Operating Segmens” is 
not applicable. 

. The results of the company have been prepared in accordance with Indian Accounting Standards (“Ind AS") as prescribed under section 133 of 
Companies Act, 2013 read with companies (Indian Accounting Standard) Rules, 2015 and relevent amendment rules there afler. 

5. The above audited financial results have been reviewed by the Audit Commitiee and approved by the Board of Directors at their meetings held on 15 
May 2025, 

6. The figure of the previous year have been regrouped / reclassified, wherever necessary, to conform 1o the classification for the quarter and year ended 

31 March 2025. 

For and on behalf of the Board of Directors 
Palash Securities Limited 

s, - 
Chand Bihari Patodia 

Place: Kolkata Managing Director 
DIN - 01389238 Date: 15th May, 2025 



PALASH SECURITIES LIMITED 
Statement on Impact of Audit Qualifications (for audit report with modified opinion) for the Financial Year 

ended March 31, 2025 

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Audited Figures Adjusted Figures 
sl (as reported before (audited figures after 
No Particulars adjusting for qualifications) | adjusting for qualifications) 

(Rs. in Lakhs) (Rs. in Lakhs) 
1 | Turnover / Total income 4953.68 4953.68 

2 | Total Expenditure 6703.97 6703.97 

3 | Net Profit/{Loss) (1765.19) (2215.72) 

4 | Earnings Per Share (Rs.) (12.66) (14.97) 

5 | Total Assets 68,905.51 68,454.98 

6 | Total Liabilities 8554.15 8554.15 

7 | Net Worth 56,637.31 56,186.78 

8 | Any other financial item(s) (as felt - - 
appropriate by the management) 

Audit Qualification H 

Details of Audit Qualification: 

As indicated in Note 5 to the accompanied consolidated financlal results where one of the subsidiary 

Company, M/s Morton Foods Limited (MFL) not audited by us, the other auditor who audited the 

subsidiary has reported that the subsidiary MFL has recognized the Deferred Tax Asset (net) of Rs. 

450,53 Lakhs for the perlod ended March 31,2022, based on the future profitability projections made by 

the Management. The MFL, however, has not recognized any further DTA as a matter of prudence. In 

thelr opinion, in the absence of convincing evidence that sufficient taxable profit will be avallable in 

future against which the unused losses can be utilized by the entity, as required in terms of Indian 

Accounting Standard 12, had the MFL reversed the above DTA, loss before tax for the year ended March 

31, 2025 would have been Rs.1,941.56 lakhs as against the reported loss of Rs.1,491.03 lakhs and other 

equity would have been Rs.(193.73) lakhs as against the reported figure of Rs.256.80 lakhs. This matter 

was also qualified in our audit report on the accompanied financial results. 

Type of Audit Qualification: Qualified Opinion 

Frequency of qualification: Since long 

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

The Company is confident that there would be sufficient taxable income in futurg;cdflgkthe 
tax benefit. /o S€e, N\ 



e.  For Audit Qualification(s) where the impact is not quantified by the auditor: 

() Management's estimation on the impact of audit qualification :- N.A. 

(i) If management is unable to estimate the impact, reasons for the same - N.A 

(i) Auditors' Comments on (i) o (i) above :- N.A 

M. Signatories: 

(Chand Bihari Patodia) 

Managing Director 

(Deepak Kumar Sharma) 

Chief Financlal Officer Partner 

Place: Kolkata 

Date : 15" May, 2025
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Ind AS 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 
Palash Securities Limited 

Report on the audit of the Consolidated Ind AS Financial Results 

Qualified Opinion 

We have audited the accompanying statement of Consolidated Ind AS financial results of Palash 

Securities Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”) for the quarter and year ended March 31, 2025 
(“Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. includes the results of the following entities: - 

(i) Morton Foods Limited [Formerly known as Allahabad Canning Limited] 
(ii) Hargaon Investment & Trading Company Limited 
(iii) OSM Investment & Trading Company Limited 
(iv) Hargaon Properties Limited 

(v) Champaran Marketing Company Limited 

b. is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

c. except for the possible effect of the matter described in “Basis of Qualified opinion” 
paragraph below gives a true and fair view in conformity with the recognition and 
measurement principles laid down in the Indian Accounting Standards (‘Ind AS”) and 
other accounting principles generally accepted in India, of the net loss and total 

comprehensive income and other financial information of the Company for the quarter 
and year ended March 31, 2025. 

Basis for Qualified Opinion 

As indicated in Note 5 to the accompanied consolidated financial results where one of the 
subsidiary Company, M/s Morton Foods Limited (MFL) (Formerly known as Allahabad Canning 

Limited) not audited by us, the other auditor who audited the subsidiary has reported that the 

subsidiary MFL has recognized the Deferred Tax Asset (net) of Rs. 450.53 Lakhs for the period 

ended March 31,2022, based on the future profitability projections made by the Management. The 
subsidiary MFL, however, has not recognized any further DTA during the current year ended March 

31,2025 and in the previous year ending March 31, 2024 as a matter of prudence. In their opinion, 

in the absence of convincing evidence that sufficient taxable profit will be available in future against 
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which the unused losses can be utilized by the entity, as required in terms of Indian Accounting 
Standard 12, had the MFL reversed the above DTA, loss before tax for the year ended March 31, 
2025 would have been Rs.1941.56 lakhs as against the reported loss of Rs.1491.03 lakhs and 

other equity would have been (Rs.193.73) lakhs as against the reported figure of Rs.256.80 lakhs. 
This matter was also qualified in our audit report on the accompanied financial results. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under 

those Standards are further described in the “Auditor's Responsibilities for the Audit of the 
Consolidated Ind AS Financial Results” section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of Consolidated the Ind AS 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

Emphasis of Matter 

We draw your attention to Note no. 4 of accompanying financial results where one of the subsidiary 
Company, M/s Morton Foods Limited (MFL) (Formerly known as Allahabad Canning Limited) 

indicates the fact that the subsidiary MFL has incurred a net loss before tax of Rs.1491.03 lakhs 
during the year ended 31st March 2025 and as of that date the Company's net worth has been 
substantially eroded. The same has not been audited by us. These events or conditions indicate 
the existence of material uncertainty on the Company’s ability to continue as a going concern. 
However, the financial result of the subsidiary MFL has been prepared on a going concern basis 
based on the reason stated in the aforesaid note. 

Our conclusion is not modified in respect of this matter. 

Management’s Responsibilities for the Consolidated Ind AS Financial Results 

The Statement has been prepared on the basis of consolidated Ind AS financial statements. The 

Board of Directors of the Holding Company are responsible for the preparation and presentation of 

the Statement that gives a true and fair view of the net profit and other comprehensive income of 

the Group and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Group or to cease operations, or has no realistic alternative but to do so 

The Board of Directors are also responsible for overseeing the Group's financial reporting process. 
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Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the Consolidated Ind AS financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concemn. 

* Evaluate the overall presentation, structure, and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

» Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group of which are the independent Auditors and whose financial 
information we have audited, to express an opinion on the Statement. We are responsible for 

the direction, supervision, and performance of the audit of the financial information of such 

entities included in the Statement of which we are the independent auditors. For the other 

entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 

out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Ind AS Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Consolidated Ind AS Financial Results. 
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We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

« The accompanying Statement includes the audited financial statements and other financial 

information, in respect of 4 subsidiaries (Except Champaran Marketing Company Limited 

which has been audited by us), whose financial statements include total assets of 
Rs.55,985.29 Lakhs as at March 31, 2025, total income of Rs.1393.60 Lakhs and 

Rs.4790.14 Lakhs, total net profit/(Loss) after tax of Rs.(853.68) Lakhs and Rs.(1727.52) 

Lakhs, total comprehensive income/(Loss) of Rs.(2873.86) Lakhs and Rs.4394.42 Lakhs, 
for the quarter and the year ended as on that date respectively, and net cash 
inflows/(outflow) of Rs.474.89 Lakhs for the year ended March 31, 2025, as considered in 

the Statement which have been audited by their respective independent auditors. The said 
reports have been furnished to us by the Management and our opinion on the Statement 

in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is solely based on the reports of such auditors and the procedures performed 

by us as stated in paragraph above. 

* The Statement includes the results for the quarter ended March 31, 2025, being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31, 2025, and the published unaudited year-to-date figures up to the third quarter of 
the current financial year, which were subjected to a limited review by us, as required under 
the Listing Regulations. 

For Agrawal Subodh & Co. 
Chartered Accountants 
FRN:319260E 

é( AR ETcipons s 
Prosanta MukHerjee 

Partner 
Membership 
UDIN: 25053651BMJOCC3667 

Place: Kolkata 
Date: 15" May 2025
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( In Inkhs) 
Statement of Consalidated Audited Financial Results for the quarter and year ended 31 March 2025 

Quarter ended Vear ended 
3102008 3112204 303302 | 302035 | 3103304 

(Refer Note 2) (Refer Note 2) 
(Audited) (Unausited) (Audited) (Audited) (Audied) 

T [ Revene from Operations 
(@) Intecest ncome 524 1689 130 CEy 
(6) Dividend Income - 2156 - 36251 252 
(@) Net gain on fair valuo changes 158 119 105 1.5 105 
(@) Sale of Food Products 139822 126123 93466 446565 350096 
“Total Revenue from Operations 1378.58 128567 95260 48301 309450 

2. | Other Income. 
(a) Rental Income 875 87 367 3502 
(5) Other Income 208 460 534 3394 655 
Total Other Income 1S 535 [ 7067 is7 

3. | Total tncome (1+2) [RTIET) 130297 6671 49568 13647 
4. | Espenses 

(a) Cost of raw materials consumed. 164 3692 194.56 12190 69681 
(5) Purchases ofstock-in-trade 51879 9871 24549 141976 1,076 14 
(@) Change in inventoris of iished goods, work-in- [y (1004 2938 (4s0.58) 50430 

progress and stock-in-trade 
() Employee benefits expense 3632 148 24682 129122 109483 
(2) Finance costs (net) 16.69 925 7093 297.60 25848 
() Fees and commission expenses 68 007 039 10 s 
(8) Depreciation and amortisation expense 1535 1467 [0 990 n: 
() Packing material consumed 29520 mn 20032 1,002.82 64563 
) Rent, lax and energy costs o 29 271 14495 1007 
) Administrative and other expenses 100167 5102 198.02 1,808,168 110367 
Total Expeases 337,65 T84 A7 670397 557009 

5. | Profit/ (Los) before exceptional tems and tax (3-4) [EED) @17 @7602) 175029) W6 
6. | Excepiiona tems - - - - - 
7. | Profit/ (Loss) before tax (5+6) [CEED) @017 @1502) T175029) [EET) 
8. | Tox expense 

() Current tax 1204 181 10221 
(@) Provision fortax elaied to carlcr years - a3 @14 ©149) 
i) Deferred tax credit 0.40 6.6 021 027 
Total tax expense @841 [(EED) 194 9240 

9. | Net Profit/ (Loss) ater tax (7-8) @713) @5684) @7196) (1,765.19) [57602) 
10.] Net Profit/ (Loss) after (ax attributable to; 

Owner of the Company 5149 (128.40) (2930 (1.266.45) (961.99) 
Non-Controling Interest 122.70) (138.49) (4ns6) w9871 (61408) 

11.| Other Compreleusive Income. 
(i) Tems that il not be reclasifed to profit o loss 1939.64 (5,35049) (1.515.46) 12.406.65 1336646 
i) Income ta reoting to tems that il not be 74.16) ©103 (1.906.62) @.12400) (2:606 14) 

reclasifcd (o profitor loss 
(i) ems that wil be eclassifed o profic or oss - - - - . 
() Income tax relatng f iems that will be reclassified - - . 2 - 

o profit orlass 
Total Other Comprehensive Tncome 6548 G576 GAz208) 033265 16759 72 

12.| Total Comprehensive Income [comprising net profit/ [ (408.65) 52430) (3,50001) BIIA6 1870 
(l03s) nnd other comprehensive income] (9+11) 

13.| Total Comprehensive Income atributable to; 
Oviner of the Company (@9435) (5.181.60) 6.75449) 900789 919540 
NonControlling Iterest 113.70) ws70) (14559) (490.43) (611.70) 

13.| Paid-up Equity Share Capleal 100031 100031 1,00031 100031 1,00031 
(Bace value per share  10) 

14, Other Equity (excluding revaluation reserve and 663731 8614 
‘Non-Controlling Interest) 

15, | Earnings per equity share (of " 10 each) (in 
Basic nd Dited s - am+|  em| e oo | 

oot annualised 
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Cin takh) 
‘Scgment wise Consolidated Revenue, Results, Assets mn Liabiliies for the quarter and year ended 31 March 2025 

Quarter ended Year ended 
| patntrs : nilff;:’:z) 3112204 o o Nz;i‘z; 3020 | 3103200 

(Audited) (Unaudited) (Audied) (Audited) (Audited) 
T [ Segment Revenne 

(@) Investing Business 336 38 179 a3 59395 
(6) Food Processiag Business 137522 126124 93464 446865 350095 
Total Revenue from Operations 137858 128962 55260 488301 T09450 

2. | Segment Results [Profit/ (Loss)] 
(@ Investing Business 4367 1940 1400 (@5436) 58085 
(6) Food Processing Business @64.74) G21.81) @1383) (1,185.07) 0.739.03) 
Total segment Profit/ (Los) before Anance costs, (0] Gozan %9.83) (1439.43) [0 
tax and unallocable items 
Less 
i) Finance costs (net) 4669 25 709 29760 25848 
(i) Other unallocable expendiure. 74 (149) 526 1336 1696 

(net of nallocable income) 
Profit/ (Less) before tax () 80.17) @7602) (1,75029) () 

3. | Segment Assets 
(@ Investing Business 6130834 5943889 49,7588 6130834 975887 
(6) Food Processing Business 661271 620514 618307 sonn 61907 
(€) Unallosable Assets 92446 am 4498 92446 40 
Tolal Segment Assets @051 6577532 5598692 68,9051 5599692 

4. | Segment Liabilties 
(@) Investing Business 523094 376674 312048 523094 312048 
(&) Food Processing Business 5236 61733 ms2 75286 7852 
(€) Unallocable Linbilities 2,57035 206622 309617 257035 30917 
“Tolal Segment Liabilties 855015 645029 699517 855415 659517 
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Cin lakhs) 
Statement of Assets and Liabilities 

Se] Particatars Consolidnted 
b Avon Aaon 

steaes | 31032024 
(Andited) (Audited) 

A AsseTs 
1 Financial Assets 

(a) Cash and Cash Eqivalents 8201 3593 
(b) Bank Balances other than (s) aborve 2308 9942 
(6) Receivables 

() Trade Receivables 32825 546 
(1) Other Receivables - - 

(@ lnvestments 6089429 858300 
(€) Othes Financial Assets 5405 6434 

Total Finanial Assets 239943 017,15 
2. Now-fnancial Assets 

(a)Inventories 156876 1,034.16 
(b) Corrent Tax Assets (net) 9245 905 
(6) vestment Property e 3350 
(@) Property, Plant aad Equipment 4618 assom 
(€) Orher Intangible Assets 1071 21 
(9 Other Non-financial Assets 16095 18021 

“Total Non-financial Assets 656608 586977 

TOTAL ASSETS 68,9055 5598692 
. | LIABILITIES AND EQUITY 

1. LIABILITIES 
Financial Linbilities 

() Payables 
() Trade Payables 

(010t outsanding dues of micro enteprises and smal enterprises 1246 13069 
() total outstanding dues ofcreditors othes than micro enterprises and small enterprises 86006 

(6) Borrowings (Other than Dbt Securities) 3021.00 
(c) Subordinated Lisbiltes - - 
(d) Other Financial Lisblites 26405 na 

Total Financial Liabilties 3,659.90 418407 
Non-financial Liabiltes 

(a) Current Tax Lisbility (Net) - - 
(6) Provisions 6592 
(c) Othes Non-financial Liabiltes %632 
(@) Deferred Tax Liabiliies (net) 26488 

Total Non-financial Linbilities 281110 
“Total Linbilities 6995 17 
2.EQUITY 

(a) Equity Share Capital 1,000.31 100031 
(b) Other Equity 770744 a128076 
(€) Non-Controllng Iterest 1.643.61 71068 

Total Equity 6035136 899175 

TOTAL EQUITY AND LIABILITIES 830551 5598692 
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Notes: 
Cin akhs) 

Statement of Cash Flows for the year ended 31 March 2028 
Farticulars Consolidated 

Vearended | Vear ended 
31 March 2025 | 31 March 2024 

(Audited) (Audied) 
[(X) CASH FLOW FROM OPERATING ACTIVITIES; 

Profit/ (Lass) before tax (1,75029) (14336 
Adjustments for: 

‘Unspent iailities, Provision no longer required and Unclaimed balances writica back awm) X2 
Contingent Provision against Standard Assets wiiten back s12) - 
Interestincome on Secarity Deposits - . 
Net gain on fair value changes - Unrealised anss) 1.05) 
Gain on sales / discard of Property, Plant and Equipment (net) £ 5 
Gain on cancelltion of lease @ 
Finance Costs 297.60 25848 
Loss on sale of Invesiment 662.90 
Depreciation and Amodisation Expense .90 79 
Provision for Warranties and Claims s 1769 
Provision for bad and doubtful debis and advances 18475 31 

E8078) (1.02628) 
Working capital adjustments 

(Increase) / Decrease in Receivables “n @915 
(Increase) | Decrease in Other Financial Assets 1029 093) 
(Increase) / Decrease in Other bark balances 76159 83.42) 
(Increase) / Decrease in Inventories (34.60) 76354 
(Increase) / Decrease in Other Non-financial Assets .99 292 
(Decrease) / Increase in Payabes 236 3968 
(Decrease) / Increase in Financial Lisbiliies 4535 wan 
(Decrease) / Increase in Provisions ©75) @mn) 
Increase / (Decrease)in Other Non-financial Lisbilites assn @645) 

Cash (used in)/ generated from Operations. @90.11) (1.074.00) 
Income tax paid (net) ©129) (140.16) 

Net Cash (used in)  generated from Operating Actlvities 8735 (121416 
(B) CASH FLOW FROM INVESTING ACTIVITIES: 

Payments for purchase of imvestments (1.286.1%) (a0000) 
Proceeds from sale of imestments 102542 - 
Acquisition of Propery, Plan and Equipment / Oths Intangible Assets (52.00) W 
Net Cush generated from / (used in) lnvesting Activiies 75 Go119) 

(C) CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from issue of equity share by a subsidiary (inclding securites premium) 253218 - 
Repayment of Iner-corporate deposit (1,55000) , 
Iner-corporate deposit received from athers 958.00 155000 
Proceeds from Current Borrowings (repayable on demand) (net) 1020 (498.60) 
(Decrease) in Subordinated Liabilties - @) 
Repaymen of Lease labilties @90 @0 
Intecest on Lease labiltes paid ®0) @ 
Other Interest paid @38.38) @05.86) 
Net Cash generated from / (used in) Financing Activities 1,596.18 5559 
Net Changesin Cash & Cash Equivalents (A + B + ) T96.08 ©5939) 
Cash & Cash Equivalents at e beginuing of the year 3893 99532 
Cash & Cash Equivalents ot the end of the year 39 

“The Sistement of Cash Flows has beea prep 
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2. The figures o the las quarter for the current year and for the previous year are the belancing figures between the wudited figures in respect of ull inanci 
year ended 31 March and the published year (0 dale reviewed figures upto the end ofthe thrd quarter ended 31 December. 

3 These consolidated financial results have been prepared in accordance with Indian Accounting Standards as per the Companies (Indian Accounting 
Standards) Roles, 2015 (35 amended from time t me) notified under Secticn 133 of the Companies Act, 201 and cher relevant provisions of he Actand 
comprise the financil el of the Company and s subsdiries 33 under 

Name of the company Equiy inerest 1 on (9) 
Ottt 51032625 | 31032024 | 3nizzoa 

[Champaran Marketing Company Limited ndia 10000% 10000% T0000% 
Fargaon Invesiment & Trading Company Limited ndia T0000% 100.00% 100.00% 
[Fargaon Properties Limited ndia T00.00% 100.00% 100.00% 
[GSM Investment & Trading Company imiied ndia 10000% 100.00% T00.00% 
Morton Foods Limited India HEL ©30% G120% 

4. Morton Foods Limited i incurring losses m’aummmy-mdm-m However, based on the pasitive oullook of the management towards 
the growth and the ability of the said subsidiary to. inthe fture, it i information, dated above, for the 
ol 31 Mk 202 R Vo e o8 5 g SR 

In case of Morton Foods Limited, its Statutory Auditors in their report on the financial statements for the quarter and year ended 31 March 2025 have 
commeated upon deferred tax assets (net), recognised carler amounting o R, 450.53 Iakhs upto 31 March 2022, based on future profiability projections 
Morton Foods Limited is certain that there would be suffcient income in future, to claim the tax credit. 

‘The abave financial results have been by the Audit Commiltiee and approved by the Board of Directors attheir meelings held on 15 May 2025 
During the year, Morton Foods Limited has alloted 1,01,28,707 Equity Share of face value of Rs 10.00 each at a premium of Rs 15,00 per share on Right 
basis Out ofths 45,00,000 shares were allotte to Palash group and remaining 56,28,707 shares were alloied o others. 
The figure of the previous periods has been regrouped  eclasifed, wherever necessary, 1o conform o the classifiation for the quarer ended and year J1st 
Masch, 2025 

and on behalf of the Board of Direciors 
Palash Securites Limited 

Chand Bibari Patodia 
Managing Director 

DIN- 01389238 
Place Kolkata 
Date 151 May, 2025 



PALASH SECURITIES LIMITED 
CIN - L74120UP2015PLC069675 

REGD. OFFICE - P.0. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121 

Phone No. (05862) 256220-221; Fax No.: (05862) 256 225 
E-mail — palashsecurities@birlasugar.org; Website-www.birla-sugar.com 

Annexure-A 

Sr Particulars Secretarial Auditors Internal Auditors 
No 

1 | Reason for change viz. Appointment of M R & Associates, | Re-appointment of M/s. M 
appointment, Company Secretaries, Kolkata, a Peer | Parasrampuria & Co., 

reappointment, Review Certified Firm (bearing No. | Chartered Accountant, Kolkata 

resignation, removal, death | 5598/2024) (Firm Registration Number: | as Internal Auditors of the 
or P2003WB008000) as Secretarial | Company. 
otherwise Auditors, 

2 | Date of appointment / The Board at its meeting held on May | The Board at its meeting held 

reappointment 15, 2025, approved the appointment of | on May 15, 2025, approved the 

/ cessation (as M R & Associates as Secretarial | appointment of M/s. M 

applicable) Auditors, for a period of five | Parasrampuria & Co., 

consecutive years commencing from | Chartered Accountant, Kolkata 
FY 2025-26 till FY 2029-2030, subject | as Internal Auditors of the 

to approval of the shareholders Company for the FY 2025-26. 
3 | Term of Appointment For 5 years subject to approval of | I yearforFY 2025-26. 

/reappointment Shareholders. 

4 | Brief profile (in case of M R & Associates, Company | M/s. M Parasrampuria & Co., 
appointment) Secretaries, is a leading firm of | Chartered Accountant, is an 

practicing Company Secretaries with 

over 29 years of experience in delivering 
comprehensive  professional  services 

across Corporate Laws, SEBI 

Regulations, IBC and NCLT. Their 
expertise includes conducting Secretarial 
Audits, Due  Diligence  Audits, 

Compliance Audits etc. 

experienced Kolkata based 

firm established in the year 

1987 that provides Assurance 
and  Accounting  Services 
including External & Internal 

Audit (Risk Assessment & 

Peerformance Improvemen 

Audit) Taxation and 

Regulatory Services, 

Corporate  Advisory services 
ete. 

Corporate Office: Birla Building (5"' Floar), 9/1 R N Mukherjee Road, Kolkata 700 001 

Phone - (033) 2248 7068; Fax — (033) 2248 6369 
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Annexure-B 

Sale or disposal of unit(s) or division(s), whole or substantially the whole of the 

undertaking(s) or subsidiary of the listed entity, sale of stake in the associate company of 

the listed entity: 

Particulars Description 

[The amount and percentage of the 

turnover or revenue or income and net 

worth contributed by such unit or 

division or undertaking or subsidiary or 

lassociate company ot the listed entity 

\during the last financial year 

Morton Foods Limited (MFL) reported a total turnover 

of Rs.44.66 Crore and its networth is Rs.33.80 Crores 

for the financial year ended March 31, 2025. The 

income and networth of MFL is attributed to Palash 

Securities Limited (PSL) and represents 91.46% of 

the consolidated income of the PSL and 5.76% of 

consolidated networth of the Company as on March 

31,2025. 

Date on which the agreement for sale 

lhas been entered into; 

The transaction will be effectuated after obtaining the 

approval of Shareholders in off market trade. 

The expected date of completion 
of sale/disposal; 

Before 31% March, 2026 after obtaining the approval of 
Shareholders. 

Consideration received from such 

sale/disposal 

To be received by the Company of Rs.1.86 Crore 
approximately. 

[Brief details of buyers and whether any 

of the buyers belong to the promoter/ 

[promoter group/group companies. If 

ves, details thereof 

Ganges Securities Limited having its registered office 

t P.O. Hargaon , Dist. SitaPur, Uttar Pradesh — 261 121. 

[Uttam Commercial Ltd, having its registered office at 

9/1, R N Mukherjee Road, Kolkata - 700001. 

[The above Buyer Companies belong to the existing 

[promoter/promoter group/group companies. 

would  fall 

within related party transactions? If yes, 

whether the same is done at “arm’s 
length™ 

hether the  transaction [Yes, the transaction is a related party transaction and the 

same is to be done at “arm’s length” after obtaining the 

lapproval of Shareholders. 

Whether the sale, lease or disposal of 

the undertaking is outside Scheme of 

|Arrangement? If yes, details of the same 

lincluding compliance with 

regulation 37A of LODR Regulations. 

INot Applicable. 

|Additionally, in case of a slump sale, 

indicative disclosures provided for 

lamalgamation/merger, shall be 

disclosed by the listed entity 

with respect to such slump sale. 

ot applicable. 

Corporate Office: Birla Building (5™ Floor] ), 9/1 R N Mukherjee Road, Kolkata 700 001 
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