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Dear Sirs, 

Sub: Outcome of Board Meeting 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting 

held today i.e. 14th August, 2026 has inter-alia considered and approved the Unaudited Financial 

Results (Standalone and Consolidated) for the quarter ended 30th June, 2026 along with Auditors’ 

Limited Review Report thereon. 

A copy of Unaudited Financial Results along with Auditors’ Limited Review Report thereon is 

enclosed for your records. 

The above results are also being made available on the Company’s website at www.birla-sugar.com 

The meeting commenced at 3:00 p.m. and concluded at 4:35 p.m. 

The above is for your information and dissemination to all concerned. 

Thanking you 

Yours faithfully, 

For Palash Securities Limited 

Vikram Kumar Mishra 
Company Secretary 

FCS: 11269 

Corporate Office: Birla Building (5'h Floor), 9/1 R N Mukherjee Road, Kolkata 700 001 

Phone - (033) 2248 7068; Fax— (033) 2248 6369
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Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June 2026 

Quarter ended Year ended 

Sr. . 30.06.2026 31.03.2026 30.06.2025 31.03.2026 

No,| Particulars (Refer Note 2) 
(Unaudited) (Audited) (Unaudited) (Audited) 

1. [ Revenue from Operations 

(a) Interest Income 3.70 4.26 1.46 13.69 

(b) Dividend Income - - - 358.65 

(c) Gain on sale of Investment - - - - 

Total Revenue from Operations 3.70 - 4.26 1.46 372.34 

2. | Other Income . 

(a) Rental Income 8.75 9.44 8.75 35.69 

(b) Other Income - . - - 

Total Other Income 8.75 9.44 8.75 35.69 

Total Income (1+2) 12.45 13.70 10.21 408.03 

4. | Expenses 
(a) Employee benefits expense 3.78 4.64 2.57 - 16.08 

(b) Finance costs (net) - - - - 

(c) Fees and commission expenses 6.83 0.09 6.40 7.68 

(d) Depreciation and amortisation expense 0.82 1.34 1.06 5.47 

(e) Administrative and other expenses 5.08 12.74 5.94 28.68 

Total Expenses 16.51 18.81 15.97 57.91 

5. | Profit / (Loss) before tax (3-4) (4.06) (5.11) (5.76) 350.12 

6. | Tax expense 

(i) Current tax 141 6.53 - 96.19 

(ii) Income tax related to earlier years - 17.85 - 17.85 

Total tax expense 1.41 24.38 - 114.04 

Net Profit / (Loss) after tax (5-6) (5.47) (29.49) (5.76) 236.08 

8. | Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss 2.79) 28.67 28.47 (1.34) 

(ii) Income tax relating to Items that will not be 0.34 (3.13) (357 0.39 

reclassified to profit or loss 

Total Other Comprehensive Income (2.45) 25.54 24.90 (0.95) 

9. | Total Comprehensive Income [comprising net profit (7.92) (3.95) 19.14 235.13 

and other comprehensive income] (7+8) 

10. | Paid-up Equity Share Capital 1,000.31 1,000.31 1,000.31 1,000.31 

(Face value per share ¥ 10) 

11. |Other Equity 2,852.49 

12.| Earnings per equity share 

(of T 10 each) (in 3): 
(a) Basic 0.05) * 029) * (0.06) * 2.36 

(b) Diluted 0.05) * (0.29) * (0.06) * 236 

* not annualised 



PALASH SECURITIES LIMITED 
Registered Office: P.O. Hargaon, District Sitapur, Uttar Pradesh - 261 121 

Phone (05862) 256220; Fax (05862) 256225, CIN : L74120UP2015PLC069675 

Web-site : www.birla-sugar.com, E-mail : palashsecurities@birlasugar.org 

The Company has only one business segment i.e. Investing Business and as such segment reporting as required by Ind AS
 108 

"Operating Segments" is not applicable. 

The figures of the last quarter for the previous year are the balancing figures between the audited fi
gures in respect of full financial 

year ended 31st March 2026 and the published year to date reviewed figures upto the end of the third quar
ter ended 31st December 

2025. 

These financial results have been prepared in accordance with Indian Accounting Standards
 as per the Companies (Indian 

Accounting Standards) Rules, 2015 (as amended from time to time) notified under Section 13
3 of the Companies Act, 2013 and 

other relevant provisions of the Act and pursuant to Regulation 33 of SEBI (LODR) Regulation 2015, as amended 

The above results have been reviewed by the Audit Committee and approved by the Board of Direc
tors at their respective meetings 

held on 14th August, 2026. These results have been subjected to Limited Review by statutory auditors
 of the Company. 

For and on behalf of the Board of Directors 

Palash Securities Limited 

Y 
Suraj Kumar Agrawal 

Managing Director 

DIN : 03260442 
Place: Kolkata 

Date: 14th August, 2026 
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Independent Auditors’ Review Report on quarterly Unaudited Standalone Financial Results of 

Palash Securities Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended! 

Review Report to the Board of Directors of Palash Securities Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Palash Securities Limited (the ‘Company’) for the quarter ended June 30, 

2026 (the ‘Statement’), attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. The Statement which is the responsibility of the Company’s Management and approved 
by the Company’s Board of Direcicrs at their meeting held on August 14, 2026, has been 

prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 "Interim Financial Reporting” (‘Ind As 34") prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder (hereinafter referred to as "the said Indian Accounting Standard") and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the said Indian 
Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. - 

Offices: Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur 
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Other Matters 

The Statement includes the results for the quarter ended March 31, 2026, being the 

balancing figures between the audited figures in respect of full previous financial year and 

the published unaudited year-to-date figures upto the third quarter of the previous financial 

year. The figures up to the end of the third quarter of previous financial year had only been 

reviewed by the predecessor auditor, as required under the Listing Regulations and not 

subjected to audit. 

The Statement also includes the results for the quarter ended June 30, 2025 and year 

ended March 31, 2026, which were subject to limited review and audit respectively, by the 

predecessor auditor whose report dated August 14, 2025 and May 15, 2026 had 

expressed an unmodified conclusion and unmodified opinion respectively. 

Our conclusion is not modified in respect of the matters stated in paragraph 5 and 6 above. 

For Singhi & Co. 

Chartered Accountants 
Firm Registration Number: 302049E 

(Aflwéu&p’ Pyt 

Sankar Bandyopadhyay 

Partner 
Membership No.: 008230 

UDIN: 9600 %930DIARDZUF4 
Place : Kolkata 

Dated : August 14, 2026
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(Tin lakhs) 

Statement of Consolidated Unaudited Financial Results for th
e quarter ended 30th June 2026 

Quarter ended Year ended 

Sr. 
30.06.2026 31.03.2026 30.06.2025 31032026 

No| Particulars ; 
1 (Refer Note 1) 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. | Revenue from Operations 
() Tnterest Income 17 1184 1212 5291 

(b) Dividend Income - - - 33939 

(¢) Net gain on fair value changes 19.95 - 1.03 - 

(d) Sale of Food Products - - 134358 453155 

Total Revenue from Operations 3112 1184 135673 492385 

2. | Other Income 
(a) Rental Income 8.75 944 945 35.69 

(b) Other Tncome (Refer note 3) - 5.10 238 2.433.90 

Total Other Income 875 1434 1183 246959 

3. | Total Income (1+2) 39.87 2638 136856 7393 44 

4. | Expenses 
(a) Cost of raw materials consumed - - 543.35 152184 

(b) Purchases of stock-in-trade - - 21846 992,00 

(¢) Change in inventories of finished goods, work-in- - - @15.77) 59.68 

progress and stack-in-trade 
(d) Employee benefits expense 378 465 41265 1,104 61 

(¢) Finance costs (net) 
0.22 022 69.59 179.08 

J () Fees and commission expenses 7.02 013 695 818 

(g) Net loss on fair value changes - 2225 - 19.63 

(h) Depreciation and amortisation expensc 0.82 134 16.06 41.00 

(i) Packing material consumed - - 31408 £35.00 

(i) Administrative and other expenses 1244 2042 303,93 78821 

Total Expenses 24.28 49.01 1,669.30 5.549.23 

4. | Profit / (Loss) before Share of Loss of Associate and tax 15.59 (22.63) (300.74) 1.844.21 

-4 
6. | Share of (Loss) of Associate 

(158.52) (446.93) - (550.27) 

7. | Profit / (Loss) before tax (5+6) 
(142.93) (469.56) (300.74) 1.293.94 

8. | Tax expense 
(i) Current tax 364 (7037) 123 106.47 

: (ii) Provision for tax related to carlicr years - 1532 - 15.32 

(i) Deferred tax credit ©19) 026 047 

Total tax expense (55.24) 149 12226 

9, | Net Profit/ (Loss) after tax (7-8) (146.54) (@1432) (302.23) 117168 

10. | Net Profit / (Loss) after tax attributable to: 

‘Owner of the Company (146.54) (414.32) (156.62) 160697 

Non-Controlling Interest - - (14561 (435.29) 

11.| Other Comprehensive Income 
(i) Ttems that will not be reclassified to profit o loss 4,583.34 (9,181.65) 416141 (13,128.94) 

(ii) Income tax relating to items that will not be reclassified| (53.79) 809.82 (33587) 1.194.33 

10 profit or loss 
(i) Share of Other Comprehensive Income in Associate (0.96) [EED) - G.74) 

Total Other Comprehensive Income 4528.59 (837557) 382554 (1193835) 

12.| Other Comprehensive Income attributable to: 
Owner of the Company 4,528.59 (837557) 382590 (11938.23) 

Non-Controlling Interest - - (036) (0.12) 

13.| Total Comprenensive Income [comprising net profit / 438205 (8,789.89) 352351 (10.766.67) 

(loss) and other comprehensive income] (9+11) 
14.| Total Comprehensive Income attributable to: 

Owner of the Company 438205 (8,789.89) 3,669.28 (1033126) 

Non-Controlling Interest - - (145.97) (43541) 

15.{ Paid-up Equity Share Capital 00031 100031 100031 100031 

(Face value per share 2 10) 
16.| Other Equity (excluding revaluation reserve) and 4737618 

Non-Controlling Interest 
17. | Earnings per equity share (of ¥ 10 each) (in 3): 

Basic and Diluted (L46) * @14 * (1L57) * 

* not annualised 
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(2 in lakhs) 

Segment wise Consolidated Revenue, Results, Assets and Liabilities for the quarter ended 30th June 2026 
Quarter ended Vear ended 

:: rticulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026 
. (Refer Note 1) 

(Unaudited) (Audited) (Unaudited) (Audited) 
1. Segment Revenue 

() Tnvesting Business EINE) 1184 1315 39230 

(b) Food Processing Business - 2 134358 453155 

Total Revenue from Operations EIXP) T84 135673 492385 

2. | Segment Results [Profit / (Loss)] 
(a) Investing Business (142.71) (468.51) 041 2,194.82 

(b) Food Processing Business - - (227.31) (71067) 

Total segment Profit / (Loss) before finance costs, 4270 (468.51) (226.90) 48415 
tax and unallocable items 
Less 
(i) Finance costs (net) 022 022 69.59 179.08 

(i) Other unallocable expenditure - 0.83 425 n3 

(net of unallocable income) 

Profit / (Loss) before tax (142.93) (469.56) (300.74) 1,293.94 

3. | Segment Assets 

(a) Invest Busi 56,861.12 52,285.10 66,180.98 52,285.10 

(b) Food Processing Business - - 7,046.27 - 

(¢) Unallocable Assets - 139.30 201.28 139.30 

“Total Segment Assets 56,861.12 52,424.40 7342853 5242440 

4. | Segment Liabilities 

(a) Investing Business 4,102.58 403791 5567.10 403791 

(b) Food Processing Business - - 75003 - 

(¢) Unallocable Liabilities - 10.00 323674 10.00 

Total Segment Liabi 4,102.58 404791 9.553.87 404791 
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Notes: 

2. 

w
 

IS
 

Place: Kolkata 

Date: 14th August, 2026 

. MFL is incurring losses, which has substantially eroded it 

The figures of 
ende d“alsm”‘:‘: ;;52‘6‘1"":5' for the previous year are the balancing figures between 

the audited figures in respect of full financial year 

and the published year to date reviewed figures upto the end of the third quarter 
ended 315t December 2025. 

in accordance with Indian 

to time) notified under 

33 of SEBI (LODR) 

The i i Ace:? c‘tfnsollduled financial results of Palash Securities Limited (the Holding Company) have been prepared i 
e unt I‘nJg3 Standards as per the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time 

ion 133 of the Companies Act, 2013 and other relevant provisions of the Act and pursuant to Regulation 
Regulation 2015, as amended. 

“The consolidated financial results nclude result o the Holding Company and tsfour Subsidaris together 
referred 0 s the “Group”) 

and an Associate as under 

[Name of the company Country of Equity interest a on (%) 
Incorporation | 30.06.2026 31032026 30.06.2025 

| Champaran Marketing Company Limited * 
India 100.00% 100.00% 100.00% 

[Hargaon Investment & Trading Company Limited * 
India 100.00% 100.00% 100.00% 

Hargaon Properties Limited # 
India 100.00% 100.00% 100.00% 

OSM Investment & Trading Company Limited * India 100.00% 100.00% 100.00% 

Morton Foods Limited 
India 44.95% 44.95% 51.37% 

+ includes shares held by nominee shareholders 

# ownership through subsidiaries including nominee shareholders 

of a Rights Issue by one of the Subsidiaries, Morton Foods 
olding of the Holding Company along with its 
have control over MFL with effect from 18th 

During the previous year ended 31t March 2026, pursuant to completion 

Limited ("MFL) in which the Holding Company did not participate, the aggrgate share
hy 

subsidiaries in MFL reduced from 51.37% to 44. 95%. Consequently, the Group ceased to 

November 2025, and MFL ceased to be a subsidiary of the Holding Company from 
that date. 

The Group, upon loss of control, derecognized the assets and liabil
ities of MFL, derecognized non-controlling interest, and recognized

 the 

retained investment a its fair value as on the date of loss of contro
l in accordance with Ind AS 110, "Consolidated Financial Statemen

ts”. 

Such treatment had resulted in & net gain of ¥ 2,413.64 lakhs
 which had been recognized under “Other Income” in the Co

nsolidated 

Financial results for the previous year ended 315t March 2026, 
N 

Subsequent to the loss of contrl, the rtained investment of 4.95% in MFL, whic
h is now an Associate, had been accounted for in 

‘accordance with Ind AS 28, "Investments in Associates and Joint Ventures". 

During the previous year ended 31t March 2026, pursuant toloss o control over MFL
 with effct fom 18th November 2025, the business 

operations of MFL, which constiuted the only separately identifiable operating s
egment of the Group, pave ceased to be consolidated in 

ocardance with Ind AS 110, “Consolidated Financial Statements'. Consequently, in accordance with the requiremen's of Ind AS 108, 

*Operating Segments", the Group no longer has more than one reportable segme
nt for the previous year ended 31st March 2026, with 

effoct rom such date. Accordingly, separate scgment reporting is not applicable for t
he period afler such date as the Group’s operations 

now represent a single reportable segment 

Comparativ segment information has been presented in accordance with the segm
ent structure prevailing n therespective carlier periods. 

ts net worth. However, based on the positive outlook of the Ma
nagement towards 

the growth and the ability of the said associate to cont
inue as a going concem in the foreseeable future, its financial information, 

consolidated above, for the quarter ended 30th June 2026,
 have been prepared on a going concern basis. 

The above results have been reviewed by the Audit Comm
ittee and approved by the Board of Directors at their re

spective meetings held on 

14th August, 2026, These results have been subjected to Lim
ited Review by Statutory Auditors of the Company. 

For and on behalf of the Board of Directors 

Suraj Kumar Agrawal 
Managing Director 

DIN - 03260442 
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Independent Auditors’ Review Report on quarterly Unaudited Consolidated Financial Results of Palash 

Obligations and Disclosure Securities Limited pursuant to the Regulation 33 of the SEBI (Listing 

Requirements) Regulations, 2015 (as amended 

Review Report to the Board of Directors of Palash Securities
 Limited 

1. We have reviewed the accompanying Statement 
of Unaudited Consolidated Financial Results of 

Palash Securities Limited (the ' Holding Company’) and its subsidiaries ( the Holdin
g Company 

and its subsidiaries together referred to as “the Group
”) and its share of the net loss after tax and 

total comprehensive income of its associates, for the quarter ended June 30, 2026 (the 

‘Statement’), attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations
”). 

2. The Statement, which is the responsibility of the Holding 
Company’s Management and approved 

by the Holding Company's Board of Directors in th
eir meeting held on August 14, 2026, has been 

prepared in accordance with the recognition and measure
ment principles laid down in Indian 

Accounting Standard 34 "Interim Financial Reporting”
 (“Ind AS 34"), prescribed under Section 133 

of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder (hereinafter 

referred to as "the said Indian Accounting Standa
rd") and other accounting principles generally 

accepted in India. Our responsibility is to express a conclus
ion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, ‘Review of Interim Financia
l Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered
 Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of Holding Company's personnel 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope t
han an audit conducted in accordance with 

Standards on Auditing and consequently does not
 enable us to obtain assurance that we would 

become aware of all significant matters that might b
e identified in an audit. We have not performed 

an audit and accordingly, we do not express a
n audit opinion. 

ocedures in accordance with the circular issued by the SEBI unde
r Regulation 

We also performed pr¢ 
) Regulations, 2015, as 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements; 

amended, to the extent applicable. 

4. The Statement includes the financial results of the Holdin
g Company and the following entities: 

[SINo. Name of Entities Relationship 

1. Champaran Marketing Company Limited 
Subsidiary 

2. Hargaon Investment & Trading Company Limited 
Subsidiary 

3. Hargaon Properties Limited 
Subsidiary 

4. OSM Investment & Trading Company Limited Subsidiary 

5| Morton Foods Limited — Associate | 
QA 
) (9 
* * 

Q 2 

Offices: Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Ralpur %,7 & 
5



Singhi & Co. 
Chartered Accountants contd. 

5. Based on our review conducted and procedure performed as st
ated in paragraph 3 above and 

based on the consideration of the review reports of other audi
tors referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the
 accompanying Statement, 

prepared in accordance with the recognition and measurement
 principles laid down in the said 

Indian Accounting Standard and other accounting principles generally
 accepted in India, has not 

disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstate
ment. 

6. We did not review the unaudited interim financial results of 4 Subsidiaries included in the 

Statement, whose unaudited interim financial results reflects total revenue
s (before consolidation 

adjustments) of Rs 27.41 lakhs, total net profit/(loss) after tax (before consolidation
 adjustments) 

of Rs 17.45 lakhs and total comprehensive income/(loss) (before consolidation adjust
ments) of Rs 

4549 45 |akhs, for the quarter ended 30 June 2026, as considered in the State
ment. The Statement 

also include the Group's share of net loss after tax (before consolidation adjustment
s) of Rs 158.52 

lakhs and total comprehensive income/(loss) (before consolidation adjustments)
 of Rs (159.48) 

lakhs, for the quarter ended 30 June 2026 as considered in the Statement, in respect of 1 

Associate, whose interim financial results have not been reviewed by us. These in
terim financial 

results have been reviewed by other auditors whose reports have been furnished to us b
y the 

Holdings Company's management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries and associate, is based 

solely on the reports of the other auditors and the procedures performed by us as stated in 

paragraph 3 above 

Our conclusion on the Statement in respect of matters stated in paragraph 6 above is not modified 

with respect to our reliance on the work done and the reports of the other auditors. 

7. We draw attention to Note No 5 to the accompanying financial results, which indicates that the 

associate Company, M/s Morton Foods Limited (MFL), has incurred a net loss of Rs. 352.66 lakhs 

during the quarter ended June 30, 2026, and as of that date, the associate Company'’s net worth 

has substantially eroded. The auditors of the associate Company in their review report, dated 

August 06, 2026, has reported that these conditions indicate the existence of material uncertainty 

on the associate Company's ability to continue as a going concern and that the financial results of 

the associate Company have been prepared on a going concern basis based on the reasons stated 

in the aforesaid Note. 

Our conclusion is not modified in respect of this matter. 

Other Matters 

8. The Statement includes the consolidated results for the quarter ended March 31, 2026, being the 

balancing figures between the audited consolidated figures in respect of full previous financial year, 

and the published unaudited consolidated year-to-date figures up to the third quarter of the previous 

financial year. The figures up to the end of the third quarter of previous financial year had only been 

reviewed by the predecessor auditor, as required under the Listing Regulations and not subjected 

to audit. 
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9. The Statement also includes the consolidated results for t
he quarter ended June 30, 2025 and year 

ended March 31, 2026, which were subject to limited review and audit respectively, by the 

predecessor auditor whose report dated August 14, 202
5 and May 15, 2026 had expressed an 

unmodified conclusion and unmodified opinion respectively 

Our conclusion is not modified in respect of the matters state
d in paragraphs 8 and 9 above 

For Singhi & Co. 

Chartered Accountants 

Firm Registration Number: 302049E 

T Y 

Sankar Bandyopadh?ay 
Partner 

Membership No.: 008230 

UDIN: 2600 8230 DHCIHF3853 

Place : Kolkata 

Dated : August 14, 2026
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