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Dear Sirs,

Sub: Outcome of Board Meeting

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements),
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e. 14th August, 2025 has inter-alia considered and approved the Unaudited
Financial Results (both Standalone and Consolidated) for the quarter ended 30th June, 2025
along with Auditors’ Limited Review Report thereon.

A copy of Unaudited Financial Results (both Standalone and Consolidated) along with Auditors’
Limited Review Report thereon is enclosed for your records.

The meeting commenced at 3:00 p.m. and concluded at 4:50 p.m. The above results are also
being made available on the Company’s website at www.birlasugar.com

The above is for your information and dissemination to all concerned.

Thanking you
Yours faithfully,
For Palash Securities Limited

Digitally signed by

VIKRAM KUMAR VIKRAM KUMAR MISHRA
MlSH RA Date: 2025.08.14 16:54:05

+05'30'
Vikram Kumar Mishra
Company Secretary
FCS: 11269

Corporate Office: Birla Building (5th Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax — (033) 2248 6369
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(¥ in Inkhs)
Statement of Unaudited Financial Results for the Quarter ended 30th June 2025
Quarter ended Year ended
St 30.06.2025 31032025 | 50.062024 31,03 2023
s | TGRSR {Relier Note 2)
(Uimandited) (Audied) {Unaudited) (| Audited)
1. | Rerenue from Operations
(a) Inerest Income 146 0.26 502 1386
(k) Dividend Incame - - - 50052
(e Gain o sale af hinvestinem - 90,00 - 9U.00
Tolal Revenue from Operations 1.46 90.26 5.02 604,38
1 | Other Incume
(a1 Rental ncoms B.75 891 875 3516
(b)) Other Income - : ~ 047
Total Other Income 875 891 875 s
3. | Total Income (1+2) 10,21 99,17 1337 63v6l
4. | Expenses
(@) Cost of maw matenals consumex - - - -
(b) Purchases of siock-in-trsle - * - -
ey Change n inventones of fimshed goods - - - -
(@) Employee benelits expense 2.57 1.63 - 1.63
(¢} Finance cosis (net) - = - -
(N Fees and commission expenses 640 0.07 3.95 7.00
(@) Depreciation and AMOTTISIHTION Cxpense 106 o8l D.18 1.36
) Adainistrative and other expienses 4 9.34 5 26,14
Total Expenses 1597 1485 1136 3613
2. | Prufit / (Loss) before exceplional items and tax (3-4) (5.76) 8732 241 60348
6, | Excepiional iems = - - -
7. | Profit f (Lass) before tus (5+6) (3.769 8732 a1 6U3 48
8. | Tax expense
(1) Current lx - 038 024 129.2v
(i} Income tax related (o carlicr years - . " 249
(i) Defermal tax 5 - - gk
Total tax eapense - 038 0.24 13w
4. | Net Profit / {Loss) after tax (7-8) {3.76) 86 94 217 471.79
1t | C1zber Comprebensive Incume
(i) ltems that will not be reclassified o profit or loss 2847 (4.64) 68.46 2740
(i) Income tax relating o lems that will not be (35T 002 (6.97) kR
reclassified 1o profit or loss
Liti) Mems that will be reclssificd w profit of loss . ] - =
(iv) Income tax relating o Hems it will be reckassified - - - -
1o profit or Joss
Tutal Other Comprebensive Income 2490 (462) 6149 3128
11| Total Compretiensive Income [comprising net profit 19.14 82.32 63.06 503,07
anl other comprehensive income| (9+10)
12.| Paid-up Equity Share Capital 1,000.31 1,000 31 1,000 31 100031
(Face vilue per share T 10)
13.|Other Equity 2561736
14.| Earnings per equity share
(of 2 10 each) (in T):
(a) Basic (h.o6) * 0gs * 0.02 4
by Diluted o6y * 08 * 0.02 472

< mit annualised




PALASH SECURITIES L IMITED
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Notes:

[

The Company has only voe business segment Lo Investag Pusginess and ax sech segment reporiing 25 required by Ind AS 108
*Dperuing Segmens” i» not applicable.

Thie figures of lhe fast quarter 1or the previous yesr ar: the tlncing figures between the audired figures i revject of full financwl
year ended 31 March and the published year 1o date reviewed figures upte e endd of the third quaner ended 31 December.

3. The results of the pany bave been prep i aweord witl: Indian Avceanling Suandands (“Ind AS") as prescoibed under
section 133 of Companies Aet, 2013 cend with companics (ldisn Accounting Standard) Rules, 2015 and relevent amendimen rules
there after.

4. The sbove results have been reviewed by the Audit Comanittes and appeoved by the Board of Direciprs at its meeung held on 14
Aug, 2025 The Limited Review of the sune has been carried ont by the staturoiy auditors, puisuait 10 Repulution 33 of SEBI
(LODR s Regulwtion 2015, as ded

5 The figures of the previous year have been regronped / reclassified . wherever nocessary. 1o confor 1o the classificanon for tie
quarter emded 30 June 2025,

or and on behall of the Board of Directors
Palash Securitics Limited
it el
Place: lolkata Alanaging Direstor

Date. 14th Augus, 2025

DIN - 1 3K9236




Agrawal Subodh & Co.

Chartered Accountants

301, Victory House, 3rd Floor

1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32, 4061 2301

E-mail : subodhka@gmail.com

Website : www.asnco.in

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS OF
PALASH SECURITIES LIMITED FOR THE QUARTER ENDED JUNE 30™,2025

To,

The Board of Directors
Palash Securities Limited,
9/1, R.N. Mukherjee Road,
Kolkata- 700001

We have reviewed the accompanying statement of Standalone unaudited financial results of Palash Securities Limited
(“the Company") for the quarter ended June 30", 2025 (“the Statement”) which are attached herewith, and are being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

These guarterly financial results are the responsibility of the Company’s Management and have been approved by their
Board of Directors, have been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules (“the Act”) issued there under or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally accepted in India. Our
respansibility is to issue a report on statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”’ issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free from material misstatement(s). A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. A review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying statement of standalone unaudited financial results prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, including
the manner in which it is to be disclosed, or that it cantains any material misstatement.

For Agrawal Subodh & Co.
Chartered Accountants
(Firm’s Registration No. 319260E)

A

Prosanta Mukllerjee

Partner

Membership No.: 053651
UDIN: 25053651BMJODF7174

Place: Kolkata
Dated: 14'" August, 2025
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(% in L)
b 1 of € didated U Lited Finaucial Results for the o-m_n:u_wu June 2028
Quarter cnded Year ended
Sr. " 30062075 31 03 2035 306 2024 31,03 2025
No. Particulars (Refia Note 1)
(Ulsslived {Andlited) { Unasdned | { Audnied)
1. | Revenne from Operations
) Inierest bncoime e (] 2083 3730
(b Diwibend hncoume - - 5 el 81
{1 Nt gain oo fan value changed e I 56 50 1758
iy Sole of Food Products 134358 1.375.22 el od 4468 08
Total Hevenue from Operativis 135673 1374 58 o8 33 4353 01
L. | Onher lngonc
) Renal lncome A4S 1048 .75 T ]
(b)) Other Income 238 248 12% [TLY]
“Total Diber Inconie 1053 32133 1604 67
3. | Total lecome (142) 136856 1410110 obd 37 4553 o8
4 | Exprices
{a) Cust of pew matenials comuined 543,35 131 64 21338 LI
(L) Purchones of siock-nrimde 21846 51879 19635 14197
(6 Clinge m swventones of finished goods. woikeir (21877 (H4760) () (450 58)
prngiess aind sock-m-wade
(i) Employee benelits axpense 41265 36732 %42 sn
L) Fasznce conts (net) 5.5 40.6% 7560 297 60
1) Fees and commnsion expeses 648 117.68) %] B4z
L) Deprecaion and suonisasin expame 1606 1535 1508 5480
() Packing materinl consnrned S14.08 Wi 22082 12 62
() R, and eneigy costs 3821 ke r 462 144 95
() Adammistrabye and other expenses 26872 1001 67 198 9 1808 18
Total Expenses 166930 137565 [ZE] sI0391 |
5 | Prufit / (Loss) belure exeptional itcws and tas (3-4) (300.74) (%ml 54) (32267 10, 750.2%
6. | Exceptimal sems - - - -
7. | Prufin 7 (Loss) befure tas (5+6) (300.74) (96254 (32267 (1.750.2%)
K | Tax cxpense
i) Current tx 123 (BB EI) a1 (ETAEY
(i) Proveson for ws related w carke years - - - I
(i) Drlomed s evadt 0.2e LEL 126 1 B
Tutal tax espense 149 I1BE41) 539 1490
9, | Net Pradit [ {Luss) afier rax (7-8) |302.25) [E7413) {328 Le) (1. I0d 1)
10, | Net Profin / {Loss) aller tas attvibmable
O of die Company (156.62) (731.43) 122.1%) 11,266 48)
hepe-{pnirollug lnleres! (145461) L2270 LiGE vl (o 71y
11, | Other Comprehensive Income
1) e that will ot be reclassified o profin of loss 4.0ei41 L9jved 10263 42 13406 63
() Incuie s relating t Aems that wall not be (335.87) 1LATA 16) (6358 ° (2124 00)
rechnesified w profit or loss
(i) Tierns thas will b rechimfesd t profin or less - . - =
() lncome tax sekiting 10 tems i will be roclassifiad - - - i
1o profit of loss
Total Otlier Comprehensive Tncome ] 405 48 562758 | Ibables
2. | Tutal Comprehensive Income [eomprising wel profit /| 352531 (408 65) o252 551748
(less) oo piher cumprehessive inceme] (9+11)
13| Toral Comprebensive bncpme attrilutable te:
Cramer o the Compay 566928 (24 95) 0405 20 07 89
tan-Comrllung lnterest (14597) 1113 70) 1105 oK) (el 43)
13, | Paideup Equity Share Capital 100031 1o 31 1,000 31 1 bt 31
(Face valus por ghase T 10}
4. | Oiber Equity (escluding revaluation reserve aod 3663731
Non=l wnlrolling Inicrest)
15, | Earnings por cquity share (of T 10 ench) pm 2
Basic and Duluied (15T * 1.5 * 1222 * 112 66)

* ot il <edd




PALASH SECURITIES LIMITED

Regmtzred Oiice 1 0. Hargaon, Dt
Phone (US862) 256220, Fax (15562 250225
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Webesite  wiwws bark core Eemail palash barlasugar by
(¥ i lakhs)
. wine O didated R Besults, Assets and Liabilitie foc the Quarter ended 3k June 202s
= Cuarter entled Year
o
:: Particulres 30,00, 2025 l;:f:SN.!II::“ 306 v 2024 31,05 223
__(Rinandited) {Ausdned) {Unanackied) {Audiled)
1. | Segment Revenue
{a) lvesamg Business 13.14 J 30 2584 1756
) Foud Procesang Busimess 134559 1372 612 6% 146508
Total Reveour lrom Operations 1,3%6.73 137858 648 53 488500
2. | Segment Results [Profis/ (Loss)|
fa) lmvesting Business wdl 1643 67) 2302 {254 36)
(b} Food Processing Busincss (227.31) (264 74} (267ET) (LIBS LT
‘Total scgmsent Profil | [Loss) before finance cests, (226.90) (R41) (243.95) h439.45)
tan sud piallecable ilems
Less
(i) Fanance costs (uct) 6450 4660 TE G0 207 60
{np Othes wiallocable expenditure 425 74 i 132e
(it of wmallocable moomel
Profit [ {Lows) before L (300.74) (9a2 54) (322.67) (1.750.2%
3. | Segment Asscls
i lrvestiny Business a0, 150,98 61,306 34 [FIRiTA ] wl,Jog 34
(b Food Processns: Busmess T02T aeTI 622637 667271
{e) Unallocable Assets w28 W48 5192 Y24 4B
Taotal Segment Asscls ThAMWSS o825 51 bb.513 HB.505 51
4. | Segment Liabilines
(2 hvestng Busines S567.00 523094 175098 523044
(b} Food Proccssng Buswes T3N3 75186 51507 75288
() Uhnllonable Lidilites 323874 2538 3,450 52 15733
Tutal Segment Linbilities 955587 B.55415 802207 555 1%
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Molei:

™

Place Kolata
Date. 14th Augst, 2025

The Fguies of the lust quarket e the previous year are the baluncag figurss between the audited figures m nespect of Ul financial year
et 31 March and the publhstied year 1 date reviewed figures upto the end of the Lhird quanzs ended 31 Decenber

These covsolidated finasial el have bess proparesd m dance with budan A Saandards as per the (' es (Indian
Accounting Standads) Rubes, 2015 (a5 amended fron uine 1 nme) nodfied wdee Secion 135 of the Companics Act, 2013 and other
kv ant prosssices of the Act s conpise the financial resills of the Company sud i1 subsiisaries a5 under

N of the company Counry of Equuty unterest as on (%)
Incurporation 30,06 2025 31.03.2028 3006 2024
Champatan Matketng Company Lunned Incia 100 0% 100 0% 000
Haigaon nvestinent & Tradmg Coapany Lisned [ 100 U 100 0% [y
Hargaon Properves Lim ted [ 100 0L 100 00 [
OSM I & Toadog Compary Linmsted Inclia 100 00 [ 100,008,
Manon Foods Liewizd Yickia 3™ $1L17% 69 34%

Marion Foods Limited is incurning lsses. which has substameilly eroded 15 et worth. However, based on the positive outlouk of the
wmmw&hmwhﬂlwﬂhnduhﬂnqmmmsngmmnhmlmm.iufm\nﬂ
informiation, eomsolidated above, for 1he quanter ended 30 Jung 2005 huve been prepared on 8 going soncem busis.

lit case of Monon Fueds Limed, its Statutory Audions in el repor oo the fisancial siatements for the quarter ended 30 June 2025 luve
commeined upon delwrred Lix msets (wet), recognsed cater amousting w Rs 45053 lakhs upto 31 Mareh 2022, based oo tuture
praliabiity projectans Monon Foods Limited is cenain that there would be sufficient mcome u Future, 1o clam the 1% credit

The above results have been reviewed by the Audil Conunmes and spproved by the Board of Direciors at iis meeting held on 14 Aug.
325 The Limited Review of the s has boon carned oat by the stawory audstons, pursuant 10 Regulanon 33 of SEBI (LODR)
Regulaten 2015, o amended

The figures of the previous year have been regroped ( reclesified, wherever necessary. w0 conforms w0 the clasyificancn for the quaner
canded 30 June 2025

Fol and on bebalf of the Board of Drreciorns
Palash Sceurities Limited

Mamaging Directer
DIN - 11389238




Agrawal Subodh & Co.

Chartered Accountants

301, Victory House, 3rd Floor

1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32, 4061 2301

E-mail : subodhka@gmail.com

Website : www.asnco.in

INDEPENDENT AUDITOR'’S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF PALASH

To,

SECURITIES LIMITED FOR THE QUARTER ENDED JUNE, 30™ 2025.

The Board of Directors
Palash Securities Limited
9/1, R.N. Mukherjee Road,
Kolkata- 700001

1)

2)

3)

4)

We have reviewed the accompanying statement of consolidated unaudited financial results of Palash
Securities Limited (the "Holding Company” or the “company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group") for the quarter ended June 30", 2025 (“the
Statement”) which are attached herewith, and are being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations") .

These quarterly consolidated financial results are the responsibility of the Holding Company’s Management
and have been approved by their Board of Directors, have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34, ‘Interim Financial
Reporting’ (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, read with relevant rules
issued there under (“the Act”) or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India.

Our responsibility is to issue a report on statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the consolidated financial statements are free from
material misstatement(s). A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. A review is substantially
less in scope than an audit coanducted in accordance with the Standards on Auditing specified under section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance to circular issued by SEBI under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the results of the following entities:
(i) Morton Foods Limited

(ii) Hargaon Investment & Trading Company Limited

(iii) OSM Investment & Trading Company Limited

(iv) Hargaon Properties Limited

(v) Champaran Marketing Company Limited




Agrawal Subodh & Co. CONTINUATION SHEET

Chartered Accountants

5)

6)

7)

8)

As indicated in Note 4 to the accompanied consolidated financial results where one of the subsidiary
Company, M/s Morton Foods Limited (MFL) not audited by us, the other auditor who audited the subsidiary
has reported that the subsidiary MFL has recognized the Deferred Tax Asset (net) of Rs. 450.53 Lakhs up to
31st March, 2022, based on the future profitability projections made by the Management. The subsidiary
MFL, however, has not recognized any further DTA during the current quarter as a matter of prudence, In
their opinion, in the absence of convincing evidence that sufficient taxable profit will be available in future
against which the unused losses can be utilized by the entity, as required in terms of Indian Accounting
Standard 12, had the MFL reversed the above DTA, loss for the quarter ended 30" June, 2025 of MFL would
have been Rs.749.97 Lakhs as against the reported loss of Rs.299.44 Lakhs.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 8 below, except for the
effects of our observation in paragraph 5 above, nothing has come to our attention that causes us to believe
that the accompanying statement of consolidated unaudited financial results, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133
of the Companies Act, 2013, as amended read with relevant rules issued there under and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information required to
be disclosed in terms of Listing regulation, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to Note No. 3 to the accompanying consolidated financial results where one of the
subsidiary Company, M/s Morton Foods Limited mentions the fact that “The company has incurred a net
loss of Rs. 299.44 Lakhs during the quarter ended 30" June, 2025, and as of that date the Company'’s net
worth has substantially eroded. These conditions indicate the existence of material uncertainty on the
Company’s ability to continue as a going concern.” The same has not been reviewed by us. However, the
financial results of the subsidiary M/s Morton Foods Limited have been prepared on a going concern basis
based on the reasons stated in the aforesaid note. Our conclusion is not modified in respect of this matter.

We did not review the interim financial results of four subsidiaries (except Champaran Marketing Company
Limited which has been reviewed by us) included in the consolidated unaudited financial results; whose
interim financial results reflect Group's share of total revenues of Rs. 1,355.70 Lakhs, Group's share of total
net profit/(Loss) after tax of Rs. (297.43) Lakhs, Group's share of total comprehensive income/(Loss) of Rs.
3,011.71 Lakhs, for the quarter ended June 30,2025. These interim financial information’s has been
reviewed by other auditors whose reports have been furnished to us by the management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect of
the subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matter stated in para 8 above is not modified with respect to our
reliance on the consolidated financial results certified by the management.

Place: Kolkata
Dated: 14" August 2025

For Agrawal Subodh & Co.
Chartered Accountants
(Firm’s Registration No. 319260€)

Prosanta Muk;erjee
Partner

Membership No.: 053651
UDIN: 25053651BMJODG5866
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