
PALASH SECURITIES LIMITED 
CIN - L74120UP2015PLC069675 

REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN - 261 121 
Phone No. (05862) 256220-221; Fax No.: (05862) 256 225 
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13th February, 2026 

The Manager The Manager 
Listing Department Listing Department 
National Stock Exchange of India Ltd. BSE Ltd. 

Exchange Plaza, 5th Floor 1st Floor, New Trading Ring, 

Plot No. C/1, G Block Rotunda Building 

Bandra- Kurla Complex, Bandra (E) P.J. Towers, Dalal Street, Fort 

Mumbai 400 051 Mumbai-400 001 

Symbol : PALASHSECU Stock Code : 540648 

Dear Sirs, 

Sub: Outcome of Board Meeting 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements), 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its 

meeting held today i.e. 13th February, 2026 has inter-alia considered and approved the 

Unaudited Financial Results (both Standalone and Consolidated) for the quarter and nine months 

ended 3 1st December, 2025 along with Auditors’ Limited Review Report thereon. 

A copy of Unaudited Financial Results (both Standalone and Consolidated) along with Auditors” 
Limited Review Report thereon is enclosed for your records. 

The above results are also being made available on the Company’s website at 
www.birlasugar.com 

The meeting commenced at 4:30 p.m. and concluded at 7:25 p.m. 

The above is for your information and dissemination to all concerned. 

Thanking you 
Yours faithfully, 

For Palash Securities Limited 

Vikram Kumar Mishra 

Company Secretary 

FCS: 11269 

Corporate Office: Birla Building (5" Floor), 9/1 R N Mukherjee Road, Kolkata 700 001 
Phone - (033) 2248 7068; Fax — (033) 2248 6369



Agrawal Subodh & Co. 
Chartered Accountants 

Victory House, 3rd Floor 
ioé;mesh Cyhandra Avenue, Kolkata - 700 013 
Phone : 2225-9430/31/32, 4061 2301 
E-mail : subodhka@gmail.com 

Website : www.asnco.in 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS OF PALASH SECURITIES LIMITED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 315 ,2025 

To, 

The Board of Directors 
Palash Securities Limited, 
91, R.N. Mukherjee Road, 
Kolkata- 700001 

We have reviewed the accompanying statement of Standalone unaudited financial results of Palash Securities Limited (“the Company") for the quarter and nine months ended December 31, 2025 which are attached herewith, and are being submitted by the Company pursuant to the requirements of Regulation 33 of the SEB| (Listing obligations and Disclosure Requirements) Regulations, 2015, as 

These quarterly and nine months financial results are the responsibility of the Company’s Management and have been approved by their Board of Directors, have been prepared in accordance with the 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our attention that causes us to believe that the accompanying statement of standalone unaudited financial results prepared in accordance with the recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, read with relevant 

For Agrawal Subodh & Co. 
Chartered Accountants 

(Firm’s Registration No. 319260E) 

- 
Prosanta Mukherjee 

/ Partner 
Membership No.: 053651 

UDIN:26053651VKJPXW2285 

Place: Kolkata 
Dated: 13" February 2026 
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(@in takhs) 

Siviomont o7 Srmiaions Unaudied Financial Results for the Quarier and Nine months caded 315t December 2025 

Quarter ended Nine Months ended. Vear ended. 

S| ST | owaos | STTEE | smams | 3taaom | 3103308 

S| paricalars 
(Unswditedy | (Uoondied) | (Unaudived) | (Unaudived) | (Unaudived) (Auditd) 

T- | Revenue from Operations 
(@) foterest Iocome. sa0 2% 089 043 1360 1386 

(b Drvidend Income - 35865 - 38868 50052 50052 

(e G o sale of nvesiment - - - - - %000 

Total Revénue from Operations 519 EIES 059 508 FICEES (e 

2. | Other tacome 
(a1 Rentl Income. 878 875 875 2628 %25 316 

(&) Qe Income: - - 007 - 007 007 

Total Other lncome 375 375 582 %625 3632 35 

3. | Total tncome (142) [ 37018 571 39433 S04t 951 

4 | Expemes 
(a) Costof raw maerials consumed - - s 5 = 9 

(b1 Purchases of stockein-irade - - 2 - . - 

(€1 Change in investoriesof fnished goods - - - . = = 

() Employse bencfits expense e 266 - s - 16 

o) Fistucs costs (set) - . - A 2 s 

() Fees and ommission expenses 001 001 75 692 700 

(21 Depeeciation and amontisaion expense 168 019 4 oss 136 

() Adminisrative and other expenses 480 388 1594 1680 614 

Toral Expeases 913 08 39010 2038 3613 

5. | Profit/ (Loss) before exceptional tems and s (3-4) 03 56 £ HO [ 

6. | Exceptionsl items - : . & 5 - 

7. | Profit/ (Loss) before tax (5+6) () 36105 56 £ 16,16 w3 

5. | Tax expense 
() Cusent tax 008 57 190 .66 88 12020 

i) Income tax relied 1o carier years - - 249 - 249 24 

i) Deferred e - - 5 : 5 « 

Total @ax expense [ 57 339 .6 [HE] [ 

9. | Net Profic/ (Loss) after tax (7-8) ) FE EX) 26557 38185 () 

10.| Other Comprehensive Income. 
. Tem that willnot be reclassified 1o profit o foss 764 sk ®763) @000 3204 2740 

(it ncome tax relting o lems that will ot be 205 506 1074 35 386 388 

rectuwificd 0 profit orloss 
(i)t thatwill b rectassifie 1 profit o loss - - - . = " 

(1) Inwoine ta rlatng to Hews that wil b reclassficd - - - - = & 

1o ot or oss 
Total Other Comprehensive Income ) [EE0) G559, [ =% EE 

11.| Total Comprehensive Income [comprising net profit (2] B @) 239,08 075 50307 

and other comprehensive income] (3+10) 
12.| Paideup Equity Share Capital 000t 00031 T00031 T90031 T0003T 100031 

(Face value per share € 10) 
13.[Other Fquity - - - - - 261736 

14.| Earnings per equity share 
(0T 10 cach) (in B¢ 
(a1 Basic (©00) * an 003 ¢ 265 * 388 % an 

®) Ditwed ©m * 27 003 268 * 385 ¢ an 

< o swahiscd 
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Notes: 

1. The Company has only one business segmen i.c. Mu—u-mmm--fiduuum'n—mn—f.—# 

2 These financiol resalts have been prepared in accordance with Indian g Standacs s per the Companis (Indisn Accountig Standards) Rules, 2015 (a3 amended Accousting 

from time 10 time) notified under Section 133 nu.c.,..-l—m.muummmwdumumnh—mudmuflmx 
Regolation 2015, as amended 

3 The above results have boen reviewed by the Audit Comaitics and by the Board of Di ot their respective held on 13th February, 2026, These. 

resalts have been subjected to limited review by sttutory aaditors of the Compary. 
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Desember 2025. 

Phace: Kolkata 
Date: 134h Februsry. 2026 



Agrawal Subodh & Co. 
Chartered Accountants 

301, Victory House, 3rd Floor 
1, Ganesh Chandra Avenue, Kolkata - 700 013 
Phone : 2225-9430/31/32, 4061 2301 

E-mail : subodhka@gmail.com 
Website : www.asnco.in 

INDEPENDENT AUDITOR'’S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED 
FINANCIAL RESULTS OF PALASH SECURITIES LIMITED FOR THE QUARTER AND NINE MONTHS 

ENDED DECEMBER 3157 2025 

To, 
The Board of Directors 
Palash Securities Limited 
9/1, R.N. Mukherjee Road, 

Kolkata- 700001 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Palash 
Securities Limited (the "Holding Company” or the “company”) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as “the Group") and its associate, for the quarter 
and nine months ended December 31%, 2025 (“the Statement") which are attached herewith, and are 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. These quarterly and nine months ended consolidated unaudited financial resuits are the responsibility 
of the Holding Company's Management and have been approved by their Board of Directors, have 
been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under section 133 of 
the Companies Act, 2013 (“the Act”) read with relevant rules issued there under or by the Institute of 
Chartered Accountants of India, as applicable and other accounting principles generally accepted in 
India. 
Our responsibility is to issue a report on statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the consolidated financial 
statements are free from material misstatement(s). A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than 
an audit. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance to circular issued by SEBI under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

Name of the Company Relationship 

Palash Securities Limited Holding Company 

Hargaon Investment & Trading Company Limited Subsidiary 

OSM Investment & Trading Company Limited Subsidiary 

Hargaon Properties Limited Subsidiary 

Champaran Marketing Company Limited Subsidiary 

Morton Foods Limited (Refer Paragraph-8(a) of Subsidiary till 17" November 2025 
our Report) Associate w.e.f 18" November 2025 



Agrawal Subodh & Co. CONTINUATION SHEET 

Chartered Accountants 

5. As indicated in Note No. 5 to the accompanied consolidated financial results where the Associate 
Company, M/s Morton Foods Limited (MFL) not audited by us, the other auditor who audited the 

associate has reported that the associate MFL has recognized Deferred Tax Asset (DTA) (net) of Rs. 

450.53 Lakhs up to March 31, 2022, based on the future profitability projections made by the 
Management. The associate MFL, however, has not recognized any further DTA during the current 

quarter and nine months ended as a matter of prudence. In their Opinion, the recognition of the 

aforesaid Deferred Tax Asset is not in accordance with the requirements of Ind AS 12: Income Taxes, 

as there is no convincing evidence that sufficient taxable profits will be available in future against which 

the unused losses can be utilized. Had the MFL reversed the abovesaid DTA, the loss of MFL for the 

quarter ended 31% December, 2025 would have been Rs. 846.97 Lakhs, as against the reported loss 
of Rs 396.44 Lakhs. Further, the loss for the nine months ended December 31, 2025 would have been 

Rs. 1,5675.57 Lakhs as against the reported loss of Rs. 1,125.04 Lakhs. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 8 below, except 

for the effects of our observation in paragraph 5 above, nothing has come to our attention that causes 

us to believe that the accompanying statement of consolidated unaudited financial results prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Ind AS 34 

prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules 

issued there under and other recognized accounting practices and policies generally accepted in India, 

has not disclosed the information required to be disclosed in terms Listing regulation, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

7. We draw attention to Note No. 4 to the accompanying consolidated financial results where the 

Associate Company, M/s Morton Foods Limited mentions the fact that “The company has incurred a 

net loss of Rs. 396.44 Lakhs and Rs. 1,125.04 Lakhs during the quarter ended 31st December, 2025, 

and for the year-to-date April 01, 2025 to December 31, 2025, respectively, and as of that date the 
Company'’s net worth has substantially eroded. These conditions indicate the existence of material 

uncertainty on the Company’s ability to continue as a going concern.”The same has not been reviewed 

by us. However, the financial results of the Associate M/s Morton Foods Limited have been prepared 

on a going concern basis based on the reasons stated in the aforesaid Note. 

Our conclusion is not modified in respect of this matter. 

8. a) We draw attention to Note 2 to the accompanying consolidated financial results regarding loss of 

control over MFL with effect from 18th November 2025, pursuant to completion of a Rights Issue. The 

accounting treatment for loss of control in the accompanied consolidated financial result has been 
based on unreviewed financial information of MFL as at 17th November 2025, which has been 
furnished to us by the management and our conclusion on the information, in so far as relates to the 

amount and disclosures considered for such treatment is solely based on the such unreviewed 
financial information. Our conclusion is not modified in respect of this matter. 

b) We did not review the interim financial results of Four subsidiaries (except Champaran Marketing 

Company Limited which has been reviewed by us and), including MFL, which was a subsidiary up to 

17th November 2025 and thereafter became an associate pursuant to loss of control as stated in Note 
No. 2 to the accompanying consolidated financial results. These results are included in the 

consolidated unaudited financial results; whose interim financial results reflect total assets of Rs. 
45,864.39 Lakhs as at December 31, 2025 and Group's share of total revenues of Rs. 992.75 Lakhs 
and Rs. 4,816.99 Lakhs, Group's share of total net profit/(Loss) after tax of Rs. (159.72) Lakhs and 

Rs. (706.47) Lakhs, Group's share of total comprehensive income/(Loss) of Rs. (2,530.53) Lakhs and 

Rs. (3,354.24) Lakhs for the quarter and nine months ended December 31,2025 respectively as 

considered in the Statement. The consolidated unaudited financial results also include the Group’s 

#10, the accompanying consolidated financial results), whose financial results have not been reviewed 
\ By us. The interim financial results/ financial information has been reviewed by other auditors whose 
[eports have been furnished to us by the management and our conclusion on the statement, in so far 

it relates to the amounts and disclosures included in respect of the subsidiaries and associate, is 

ased solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

<\ SUBQ share in net profit/(loss) of Rs (103.34) for the quarter and nine months ended December 31,2025 as 

é\% 0/9 onsidered in the Statement, in respect of MFL, the associate w.e.f 18" November 2025 (Note No. 2



Agrawal Subodh & Co. CONTINUATION SHEET 
Chartered Accountants 

Our conclusion on the Statement in respect of matter stated in para 8 above is not modified with respect to our 
reliance on the work done and the reports of the other auditors and the financial results/financial information 
certified by the management. 

For Agrawal Subodh & Co. 
Chartered Accountants 

(Firm's Registration No. 319260E) 

Prosanta Mukherjee 

artner 
Membership No.: 053651 

UDIN: 26053651JULTCC9464 

Place : Kolkata 
Dated :13" February 2026 
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in lakhs) 

Staiement o C U madiied Fiaancial Resalts for the quarier and aine months ended 313t December 2025 
"Quarter ended Nine months ended Vear ended 

| Pariculars S | ommas | SUIIIa | JLiams | oLiaaed | 31032025 
(Unasdited) (Wossdied) | (Unandited) | (Unandited) | (Audieds 

T Reveane from Operations 
(@) Iores ucome 1557 s a0 852 30 

) Dividend lacome B2 2% 3939 st s62s1 

€) Nt ain o e vl changes 118 119 e 1597 1758 

(81 Saleof Food Prodets om0 126123 s 309043 44658 

ot Revense from Operations Toisa T er (oIS FEIH S0 

2| Oumer tacome 
(@) Resial Income 36 a4 s 238 228 37 

(8) Onber lncome (Refer cte 2 241526 11e 80 242830 1159 3554 

Totsl Other fncome ama £ 38 Sases ED 067 

3. | Totst tncome 142 EE FESED TS0 368 5asT [EST] 

Py P —_— 
(0 Costof o macrals consmed wa now 3692 158 006 Li2i70 

(5) Prechaes of sock-n-rade w758 50596 o7 00 0057 L4197 

{61 Change in mventorien o fied good, wakin- 1347 o9 (1100 e (028 asoss) 
progres and sock-airade 

(81 Emplovee bencits expense 19832 oo saras L0999 o0 102 

(e Fimace coss (net) 857 540 w2 16 25001 w60 

(0 Fecs 0 commission spenses 15 @) 007 80 810 [ 

L&) Deprecston 3nd sorisaion xpense P 169 e 3966 s 0% 

(b1 Packing mterial consemes 15824 s ;s 500 762 10028 

i1 e, and cnrgy costs 1904 3438 79 s1.60 w2 14495 

() Adminstrive and ofhr xpenses 12646 w401 me 7619 80651 e 

“Tous Expenses a6 Toswo7 Tow s T30 57 

5| Profit Luss) before excepionsi iems, Shareof Loss| 27239 ey (e T o | (50 
of Assaciate and ta3 (3-4) 

6. | Excepionst tems . 5 2 s . . 

7. | Peofic Loss) befors Share of Lum of Associaieand [~ 227239 T [E0 e T IE N BT 
s (506) 

& | Shas of (Lasn) o Associoe ey - - ey = - 

5. | Profic/ Low) before s (708) P TS G | e [ T 
10| Tax xpense 

) Currentiax 65 10028 2o s 296 1615 

(i) Provisionfor ta el o carbir years - - an - 2 azsn 
it Defered taxcredit o3 I 005 s us6 106 

Tuca 32 expeme [ T o) TS0 (r3] [ED 

11| Nt Profie/ (Lass)aer tas (-10) Tiaa (200 [T ) Wi | (s 1) 

12| Nt Profie/ (Lass)after 3 atiribatabic t: 
Ouner of the Company 2284 (6530) anen | 2emae 1505 | (126898 
Noo-Contalng neies 09 cosen aimsn (ws29) Gl a7 

13.| Otber Comprehensive tacome 
(i) e thaswill kb rechassifid o profiorloss | (326495) asem | esem | oenam | e | nsess 

iy Income t elaing 1 tems that will nt b 036 002 o s o | e 
eclasifid o profi o lss 

(i) e s will b eclasified o roft o los 2 v - S s - 

(i) come asreling o emsthat wil e reclassiicd 3 : - > s = 
1 proi o loss 

“Total Other Comprehensive Income e e | G | _osam | e | tomne 

14, Tota Comprehensive Income [comprising nes profit /| (722.17) ey | GawNa0 | (et | sSmr pxEs 

(1ase) amd ather comprebensive ncome (11+13) 
15.| Total Comprehensive Income sttributabie t: 

Owner of the Company (@1m wseoan | swen | saam | sanm 900789 

Now-Conollag lkrest 099 Cos4s) ) (wsan o773 043) 

16| Paideep Equity Share Capial To0031 700031 100031 L0 TG0 31 100031 
(Face valoe per share € 10) 

17.| her Eaquity (xctuding revausion reserve) snd 663731 
Nea-Controlinglnteret 

1. Earaings per equity share (of € 10 cach)(n 0 
Baic and Diud ne - ©68) * am - 2n + wise| o 



PALASH SECURITIES LIMITED 
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Distrct Sitapur, Untar 261 121 

(T in lakhs) 

Scgment wise Consolidated Revenue, ‘Results, Assets and Liabilities for the quarter “and nine months ended 315t December 2025 

se) 
Quarier snded [ Vearended | 

| Particutars 3112208 30092025 T3 | stnams [ 3112200 31.03.2025 

(Unaudited) (Unaudited) (Unaudiied) (Unaudited) (Unavdited) (Audited) 

T Seament Revenie 
(a) lwvesting Buswess. 38.04. 3190 2838 38308 41400 41736 

(b) Food Srecessing Business 977.20 2210% 126124 453188 309043 4.465.65 

Total Revenuc from Operations 101524 254266 128962 491463 350443 438301 

2. | Scgment Results [Profit / (Loss)i 

(2 Investing Busiocss P nsm 1940 26633 w3 asis) 

(b) Food Processing Busincss. (139.41) (343.95) (Gsn (T10.67) (92033) (1.185.07) 

Total segment Profit / (Less) before finance costs, 219767 [ (30241 1.952.66 (s31.02) (1439.3) 

s aad saalicable ems 
RS 
(i) Fumance costs (net) 2587 40 28 17886 25091 29760 

Other unallocable expendiure 21 330 a0 1030 s 1326 

(et of amallocable mcome) 

Profit / (Less) before tax. 2,169.05 (10481 (380 17) 1.763.50 (787751 (1.750.29) 

3. | Segment Assets 

@) inesting Busincss G588 ssae | sosw | osas | sowe | ssen 

(b} Food Processing Business. - 738200 829514 - 629514 667271 

(€1 Unatlocable Assets 16704 13208 4129 16704 4129 92446 

“Total Segment Assets 6202002 69,2621 65.775.32 6202002 63,775.32 6890551 

3 | Segment Liabtitien 
() lovesting Business 150 s 176674 oo 376674 523094 

(b) Food Processing Business p 627 733 = 61733 75286 

0 417570 2,060.22 1021 2066.22 257035 

455364 1017948 645029 488364 6,45029 835415 
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Notes: 

| These comsolidatd financal st of Palsh Sccuiies Linied (th Holding Company) have been prepated in ecordance wil Idisn Accouning Sawirts 4 0, he 

Companie (Indian Accoumting Standards) Rles, 201 (s amended from e 0 tive) noiied unde Secton 133 of the Companis Ac 2013 and other relevant provisions 

of the Act and pussuaa to Regulstion 33 of SEBI (LODR) Regation 2015, as amended: 

e consolited et rsalts incld rsuls o e Molding Compaay and s for Subsdiresogethor rferted 103 the “Group") nd an Associae 3 under 

(Nawe of the company Country of Equity nterest s o (%) 
tncorporation | 31122025 002055 | 31123024 | 31122005 | 31032005 

[Champaran Marketing Company Limited. Tndia 100.00% 100.00% 10000% 100.00% 100.00% 

[argaon Iavesiment & Trading Company Linited ndia 100.00% 106.00% 100.00% 100.00% 100.00% 

[Fargaon Properties Limited Tndia 10000% T00.00% 100.00% T0000% |- 10000% 

[GSM Tnvestment & Trading Company Limited Tndia T00.00% 100 00% 100.00% T00.00% 10000% 

[Norion Foods Limited Todia H195% HELA 6136% o5% S37% 

I)-m:lh:maddll!ban‘am.p-_wmumndlmlmbymamuwiflaM
umlFondshnn-i(‘MfL")mwh:thHouiu 

Company did not paniciatc. the aggrezate sharcholding of the Holding Company along with it subsiiar in MFL redaced from 51.37% to 44.95% Consequenly. e 

o e 10 e st ovr MFL widh fTct rom 1§th November 2025, 2 MFL ceadfobe 8 subsidary f the Holding Company fro that de 

“Tie Grotup, upon loss of control, derceognized the assets and labiliies of MFL. g ‘and recogaized the investment at it fac value 

a5 on the date of loss of control ia sceordance with Ind AS 110, “Consolidated Fiamncial Statemets”. ‘Such treatment has resulted in & net gain of 2 2.413 64 akhs which has 

o secoeaired s ~Ovhes Income" inthe Consoldated Financilresals fo te qarct and in monthsended 31 Deccnber 2025 

smmwuu—dmmummm._nnrusminMrLumummw
gmmmmnxmmmmmmmp.szx_-xmmm 

in Associates and Joiat Ventures”. 

Ovsing e quartce cnd 31t Drcember 2025, pursunt o los of conrol over MFL with ffct fom 11th Noveber 202, the bsines operations ofFL which constited 

he oy scparatcly idniiiale opersing segment of the Group, have ccascd 10 be consoidated in accordance with Ind AS 110, "Consolidated Financial Stacments” 

Conscquently. in accordance with the requicments of Ind AS 108, Opersing Segments” the Group no longer has more than one reportable segment for the quarie and e 

e 3t December 2025, wilh st fom such datc. Accondingl. scparaic sgment Teportngis ot spplicable for the peiod afe suh date. 3 he Orou's 

operations no represent a sngle eportable segment 

Comparive s becn presentdin accordance with . Structur prevaling in he respective carir periods. 

MFL ummvmuh‘«:\-f-(lhimnl)yu‘hiitmw:nnmm.hx:dmlllgpuweM
llmkblmMmmwwudllkymmmlukllillryufihuU 

asociaic 1o 25 3 going. in the fusure,its inancial cd shove. for the quarter and nine months cnded 31st December 2025, 

have been prepared on a going cancer basis 

1 cas off MFL, it Sisttory Auditrs i theie rcpot on the iancial resulsfo the quanr ad nie momi e 31t Descmbr 2025, have commeric upoa deferal e 

assets (net). recognised caricr amounting 1o Rs. 450.53 1akhs upto 31 March 2022, based on future proftability projectons MFL is cerain that there would be suficient 

ncowe i futare. 1o clam the 1ax credit. 

& On November 21, 035, the Goeraent of nd e th four Labour Codes el the Code on Wages, 2013, e Idustal Relaions Cade, 020, e Codc on S0 

smuny.znzu...u.uws.my.AM-uwm.-.c-fiu
mmnmmunmwhnmmwumnmwm 

s draft Central Rules and FAQs to fciltaic assessmeat of the financial ipact arising (fom these changs. 

n.:hmluwml,|h<GwphnmmngmcdulyimpfllmawfltnnwmmdIn
halilywmm:-l:s&nmmqmrwmlmhmdllu 

e Mowucs ihe Astaciatc Company, MFL hs ascssed nd ecogiscdth mpac i thee respesive iancial result fo he quarte and s monis cnded B 

Decembes 2025 mwwmwmmr...nmuca-mmm:m.u.gmm
ummmoummmmmmma:m 

Labonr Codes and wil ecopise any further accounting impact as and whes required based on future developments 

2 The sbove results have b reviewed by the At Commitics and spproved by the Board of Direcorsa e respective meetings hed on 13t Febnary. 2026 These results 

have been subjected o fimited review by stamtory audiors of the Company. 

The fars o the previouspeiods ha b egroaped ecasilld,whereve ncessry. 0 confonn o the clasificarion for th quai 30d ine ‘monihs ended 315t December 

2028 

Place: Kolkana 
Date: 13th February, 2026 
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