PALASH SECURITIES LIMITED

CIN - L74120UP2015PLC069675
REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121
Phone No. (05862) 256220-221; Fax No.: (05862) 256 225

E-mail — palashsecurities@birlasugar.org, Website-www.birla-sugar.com
10th November, 2023

The Manager

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block
Bandra- Kurla Complex, Bandra (E)
Mumbai 400 051

Symbol : PALASHSECU

Sub: Revised Outcome of Board Meeting held on 10th November, 2023

Dear Sir/Madam,

This is to inform you that due to inadvertence the original outcome of the Board Meeting
was submitted with subject line “Outcome of Board Meeting held on 14t August,
2023".

Please find the revised outcome of the Board Meeting held today i.e. on 10th
November, 2023 duly correcting the subject line.

A copy of the Statement of Unaudited Financial Results (Standalone and Consolidated)
along with Auditors’ Limited Review Report thereon is enclosed herewith for your records.

Kindly acknowledge receipt.

Yours faithfully,
For Palash Securities Limited

Digitally signed by

VIKRAM KUMAR vikram KUMAR MISHRA
MISHRA Date: 2023.11.10 18:19:58
+05'30
Vikram Kumar Mishra
Company Secretary

FCS: 11269

Encl:; As Above

Corporate Office: Birla Building (5th Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax — (033) 2248 6369
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Seatement of Unandited Financinl Resnles for the gquarier amd siv months eaded 38 Sep 2023

. Quaveer cnded Sie wnnths ended Yene ended
B2 Srirtindie 30002073 W% 03 W09 2022 30003023 B4 0 RGN
Tl (Unaudited) {Unamuhitedy (Enadited) {Unandited) {Uninideeed) {Auditesdy
1. | Bevenue fram Operations
{1 lmerest Incuioe 467 T 239 1208 iL7s
iy Bedend fneome 387 - 23773 187 4768
Fotal ftevenue (rom Operitions 154 T4 eI T 1495 184 |

2o | Other fngome
ad Roentil oo 875 898 875 i7.50 17 300 3502
(i Othwer Incoe “ - 1.85 - (5} pist o
Torat Other Ineome 8.73 875 1660 17.58 1438

A Toral Income (1+2) 16,20 1610 23574 32 25094

A4 | Expeises
(a) Cost of rawnaterads consumed - - - = - -
(b} Purchases of stock-metiade 5 = 4 > "
3] wton ey of hinished goods - . . " = 3
() Toaphoyee beoetls expoasc - - - - -
fe) Timanue wosts (Rey) 1,440 .57 2493 3,57 75 W72
i) Fews and commpssion e 30 6,03 noo 7.43 670 TAE
(w) Depreciation and sseisatien expense 0.51 51 05f 103 1.02 205
th Adminssiratve and other exponses £.60 6 985 i85 1926 3432
Tolal Expenses .74 1613 1338 26,86 3242 o4 54

3,1 Pralin/ {1oss) before exeeptional iteves and tas (3-4) .58 001 23736 559 22718 46771

G & - - - - - -

o0 Pretid f (Loss) before Lix (536} 558 LERLT] 237 50 £.59 277 18 $67.71

8, | Tux expense

(1 Cunpen inx .91 - - [ - 11.37
() Provision fon tax refaed w earlier years - - - 3 - -
(uiy Deferved tix = 5 = = 3 u
Tutad dux expense 097 = - 91 E 4137
O, | Mot Profit/ (Loss) after tay (7-8) 467 (01 23136 4,08 20T ta 426,34
i | Other Comprehensive Dieome ’ :
tr lrerns that wall not be reelassified to profin or loss 80,60 35301 (8.25) L1370 (3955 078}
(1) Ireomse tax velating e ems that will ot be (9.23) {306} - (13.1%) [GES 1)
reclacsalivd w profil o loss
tny Brens that wall be reclassified 1o profit or loss - - B - -
(v Incomse tox relating g [enes it vadl be reclsssiNed ~ - - - =
te profit o1 loss
Total Other Comprehensive Incinee ThAG 303 (8233 102,51 {39 13) 4270

(1.} Toiil Comi prehensive Ineonee Jeom priging uet profit F6,13 200 229013 10719 1880 ARF 6D

audk other comprebensive income] 9410y

12| Paid-np kpaity Shoave Copital 1,008.31 B,000. 2 1,000.31 1,006,358 100,31 [RCV R |

(Face vilue per share T 160}
- Egaity 2,208
iirges pror wgmily sharve
(o % 10 eaeh) (in Tp:
() Basic 0ps (R J3F = 098 227 *} 420
(b) Diluied ros = oo * xRy @ w3 # 227 * 420

ot arsilne
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._‘,——-\_:ff v\‘i

ey

_.‘ia-. !‘nriirnl.m‘s s om 0092023 A on 51057093
M. (Eosuditedy (Awdie
1A TRITEN
inaneial Ssseis
€k Cosh and Casly Egun alents 1290 288 84
i Baok Balances other (hat (a) shave - S (H
fer Receivibles
(25 Trade Recvmvaoles & 3
{1y Other Reverablus -
(el Losans -
(g lavesiments 2,59.38 3778 Ba
(e Oniher Pmaneial Assers 228.92 385
Pptal Finaneial Asscls 303620 326135
2, Nou-lnanciil Agsels
(o) Imventores
(g Cren Fas Assets {net) 14,88 130
(I} Investimeil Property 3419 3522
() Propenty, Plam avd Egmpmenl {rint [ELIE]
() Oiber Noo-Tnanesad Assers L DR3
Total Naa-financial Assets 10,89 46 30
TOTAL ANSETS 3,186,009 332704
O LIABHTIES AND BEQUITY
L LEABIRLETES
Finaneial Liabililies
fay Pavibles
{1 Tracke Pavables
(03 oot ontstaneding dues o mivro enterprses ancksmall enterprises » =
(1 tetal outstanding dues of erediiors other (o naero enferprises aned snsall Codcrposes 055 5.70
(b) Subordmated Liabihtes - 23016
Total Financkal Liabilities 055 262 86
Now-tinumetd Liabilities
fan) Delerred Tax Lubilibes (Met) 48.07 3488
(b Ciiser Non-financual Lialahities 012 {4
Tutal Mon-fimancinl Liabifidies 48,19 3490
48,74 29778
LEQUITY
{a} Eapuly Share Capila 100131 1,060 3
2,137.04 3029 85
Totnl Equity 3,037.5 303016
TOTAL EQUITY AND LIABILITIES 3,186.09 3,327 94
P it T
9
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Statement of Cash Plows Tov the perind onded 30 Sep 2023
o o Period endul Year ciihed
Farteulurs 30.09.2023 310 202
(Hlaamdiced) A ey
(A)  CASH FLOW FROM OPERATING ACTIVITTES:
Peofic befure tus A5 46T 71
Waliostments fon
Interest Incoine - 160
Finance costs 357 1072
Diepreciation aed smorlisnlion ¢xpese 103 s
LIURR ) 4769 §2
Working capilal sdljustments
Beerease 7 (e in Recenables B 403
{Tnurense) S Deern wm b P | Assets {13.08) {213 081
Precrense F(Inerense ) m Other Non-linancial Agsers (B.28) 0.94
Enerease 7 (Decrease ) m Payables {3.18) (RS ]
[ Dicreqsehm Subordinated Liabilities (262.73) -
{Deercaser m Otfier NoneSmancial Liabilitics 008 (F.08)
Cash Genstavon (vom Operatons {27093 27 e
fasweame 1ax pawd (vet) (400) (290
Net Cash gencested fram Operating Aetivities {27304 i 268.22
(B)  CASH ELOW FROM INVESTING ACTIVITIES:
tivestmen | made in equity shares of o relnted party = >
Net Cash used in Invesling Aclividies - -
(3 CASH FLOW FROM FINANCING ACTIVITL
Repavment of Deposils " 2060y
Net Cash nsed in Financing Aelivities - 2080y
Net Chnnges in Cash & Cash Eguivitents (A 4 B+ ) 215804 24822
Cash & Cosh Equivalents st tee Deghining of the year 2b.84
Cash & Crsh Equitvalents at the end of the year 206

The Statersent of Cash Flows bas been preptred wnder the "Indirect Method" as set out m Ind AS 7 "Statement of Cash Flows",

The Company has only one busmess sopment e Investing Busmess and as such semment repesting as sequirsd by Ind AS 108 "Operatie Scoments” iz not applicable.

Phie vestshis of e conpany have been preprred 1 sccordanee with Indson Aeconnimg Standards ("hal A8y as presenbed snder secuon 133 eof Companies Act, 20103 read
suith companies {Indim Aceotnting S{andard) Rules, 2005 and relevent aendient roles (heie o fier,

The above Dnancral resulis have been reviewed by the Audit Commutiee ad approved by the Board of Directors ai thew meetmg held on 10 Nevewber 2023 Tlhe Linuted
[ressesy Tor e quarter and it mwonths ended

30 Sep 2025 lis been eamicd ot by the Slatatory Auditors. ss required wsder Resilation 3% of SEBI {1 ODRY Reaalaton, 2013

The Ngore of the previons periods bas been remrouped 7 reclossilied, vhercvor necessary, (o conform 1o {he classification For the quavier and s moiths ended 30 Sep 2023
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Agrawal Subodh & Co.

Chartered Accountants
301, Victory House, 3rd Floor
1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32
E-mail ; subodhka@yahoo.com
Website | www,.asnco.in

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS
OF PALASH SECURITIES LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30™ ,2023.

To,

The Board of Directors
Palash Securities Limited,
8/1, R.N. Mukherjee Road,
Kolkata- 700001

We have reviewed the accompanying statement of Standalone unaudited financial results of Palash
Securities Limited (“the Company") for the quarter and half year ended September 30™, 2023, which are
attached herewith, and are being submitted by the Company pursuant to the requirements of Regulation
33 and 52 of the SEBI (Listing obligations and Disclesure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

These quarterly and half yearly financial results are the responsibility of the Company’s Management and
have been approved by their Board of Directors, have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’
(“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued there under or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India. Our responsibility is to issue a report on statement based
on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review
of Interim Financial Information performed by the Independent Auditor of the Entity”’ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free from material misstatement(s).
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
statement of standalone unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Agrawal Subodh & Co.

Chartered Accountants

(Firm’s Registration No. 319260E)

WPW #
Chetan Kumar Nathani
Place: Kolkata i Partner
Dated: 10% November 2023 S —— Membership No.:310904

UDIN: 23310904BGZGUP9315
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Statement of Cansolidated Unaudided Tinaneis] Resulis for the quarter and si< wonths eped 30 Sep 2023
. DQuarter ended Siw Abanths emded Year ended
:;“ Portizulan s 301.00.2023 3006 2023 3000 2022 S0.99.2003 33 O, 03 323
{ Unmsnandd i ceeky (Unauditedy (Unindied) (1 upeehid el 40T (Auckredy
o] Revenme feoa Operationy 3
) Inlerest Ticome 1514 1478 117 2992 178 L |
th) Dnailess dnceane A03.90 - 72792 20376 RatR ¥ M
(0] Sale of Food Products 928,95 7006 (13 (e 1,721.04 228 20 A EiR A
Tatnl Keve frnns Operaliony b dd K5 810 81 ) 1,940,760 223500 302 90 ERIT ]
2| Ocher Incone
{2} Rental Ineome 895 875 875 17.50 1750 sz
by Other Ineome (0.28) 0.4 423 74 Hss 19,80
Tatol O eher Tncome §50 5,74 [EREH 18.24 Jods 74 82
3 Twtaf lnconme ¢1+2) tAS535 B35 195376 227390 304241
4. § Expenzes -
Gy Past ol iy malterials comsenred 1164 1,39 2R3 22 21403 S3523 105830
il Parehases of stock-mn-uade 191,54 Fss 43142 A0S K64 59 1,595 1
ey Clnige momvenivnes of imshed goods, wirk-m- IRIMI [lded 18] 2 368,54 {18 08) {121 90y
progross amd stuuk-ie-trade
(W Banployee benefirs expeose 26032 362 80 SRLI8 EER D 145000
{e1 Frwmcy cosis (nety ST65 e 2o LMTT 13135 20803
(1 Fees and coonnEaah expenses 9.5 oG 198 ) 923
(g3 Depreciation atsd amet st expenise 8,36 20142 3h.84 4033 T2
(B3 Packmg maseral consumgd FELLD 245 9l 271,30 459 5% 110242
OF  Rent, s and enerey vosts 23,67 3322 4079 [ R o6 Of
0y Admamsirairve nnd otlict expetses 32741 Zoe O 571 e 1. 204,10
IExpruses 188,54 1865 63 3352.24 0,548,749
£ | Pewfic ¢Lass) bedore exceptional items oo tax (3-4) .90 <1} 88 13 {620,65) (314.33) (1A34.37)
6. | Evceptional ilews . 4 . % " f
2 d Pralit# {Loss) helore tav (556 (.00) {615 BR) 213 (062065 ERT]]
B} Tos expense
() Current 1 120,04 1890 122.53 13099 F23.40 151 99
ing Previsoo for dax related o carher vears - - (201) . 12011 s
{1} Dederrsd tas eredn = 4 - o - @
Tatal tax expense 12540 1.90 130,99 12139 17014
B, | et Peolin/ (Loss) alter Gax (%4) (1308 (617.56) {75064} (136.23) (1.625.73)
B, § Net Profin / {Loss) after o allributable fo:
Owier of e Compsany 2564 (Hesn (339 (404.23) {436,220 {1,557.38)
MNon-Controfling It (180,72 {180.64%) - {35610 = (D8 35)
I | Gider Comprebensive Tncome
Gy Bams thit vall maf be reclassificd so profd or boss 6,529,935 S 26l E36190 11,654.54 (4204 4+ (Ur34801)
() Inconme (ax relating (o items hal sl ol be (315.05) (8243) (£36.22) SE)4h 133084
vechussibsed To profit o losg
o] Brewis that will be reclassaified 10 profin o - - - - - -
vk Tocoms fus relatng 1o tems dhat will be reclassitied - - - = - -
10 profin ow loss
Totad Oaher Comprehensive Inconw 02 i-L88 400344 130945 1E,LE8,32 3, 700.59) (1561002
12, Total Comprehensive bacpme [comprising net prodic? L5080 1.285.88 1277 o 10,366,608 (4,1537.21) (12255 7%)
Closs) ond sther comprebensive income] (9411
13, Total Comprehensive Income nfributable fo:
Omnier of the Company 0.240.75 4470 80 1,277 06 CLERT2L) (7168 03)
Naoit=ouirolling Interest {159.95) 1190925 - (350.87) = 07 70)
15| Pail-up Eyaity Shinee Capital [ U RS) 1 0031 100031 FOLD3E 10003
(Face wilie per share T 10y
1o | Oahier Bty (exebuding revaluation veserved mmd
Aps-Contralling Taterest
15, ] Earniogs per eywity shawe (of T 10 each) (in 2
Basic and Diluted [UR/E (420 * (@32 ¥ on = (436) * (15571

* not swwnnlinedl
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(T dakhs)
Segment wise Conselidated Revenue, Tesults, Assers nnd Linhilitics fur the qoarter and six snenths ended 30 5ep 2023
e Cuarwer canded Sis Munihs ended Venr snded
et n.uy.2u23 A0 23 3009 2022 30092023 300 315 20023
(Uil b (Unaudtedy (Unnudiedy (Unauditedy {Ussanghi (Audited)

1. | Segment Revenne

() Investing Busimess L1890 1478 TS o 533.68 TR w?

(hi Foud Pro wr Buseness Y2595 F96.43 1205867 L2098 25 4 33843

Total Révense lvom Operalions [T RIS | eria o 2285060 101296 SHE
2. | Segment Resulis | Profit 7 (Loss)] '

(a) lvestins Business S15.17 [ Rt 2053 K26.07 EEAE 7SR 8%

(1 1nod Precessing Bigiess (461.57) (358 83y (383 58y (102040 [ (1.2 aT)

Total seginent Profit 7 (Loss) helore lmines costs, 5660 {348 85y 16003 {49223y [LEER) DI S E Sy

g antl ndalioable ileas

Less

() Fimance gosts (net) ST0F 342 Wy 1277 131 3§ 29BN

i Other srallogable enpendiure R ERcE] 183 T45% 457 b176

(et ol wnablocalb e income)

Profid /{Luss) belure tax (L) (615 nb) 5813 (6:20.65) {314 835 (145457}
301 Seumenl Assels )

1ab Imvesting Busmess A616.2 A0, 204 99 i3 A7,b 1024 48 G713 33,284.00

iby Feod Progescing Basiivss 046772 688601 T200.04 b67T2 T T.127.56

{ep Ehallocable Asseis 516t 1,232.7) £, 22066 51261 1,226 o6 1007 67

Toial Segment Avcels 34,546,57 45,324 34 S6,4583 43 54,590.57 3645583 Alk ol
4, | Seguient Linbiities

{d) Fovesting Huzmmcsy [RIESRE | T35 34 1,545.24 JRIE SN T 1.5 REBEY]

(b Food Processing Buainess 752.86 H8i 71 798 14 75280 T 14 #1620

() Vallocable Liabilines 2.624.34 2061834 34133 66 262454 A 13386 e beal B

Votal Segoent Lial 447184 | 423039 $ 1T 421 B 5777 04 301058
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o Stximent of Assels and Lisbilities
St Farticulars o Consolidated
No. s on MADBI0IE | As on 3103 2023
(Uimanditudy (Andsted)
ARSETS
1, Financiad Assels
() Caeh and Cash Equivalents BRI BL5 52
(b Band Balanves ovier than (anabinve - EAEN ) i
{0k Reeenables |
() Trade Re: b 228,66 2863 |
(1) Other Recenabiles - . :
{dy Bmestiments 46,579.30 XD i
ey Otier Financiol Assets DiL 24 87
‘Frtal Financial Assers 98,216,360 3o M2 08
I Monsfinancinl Assels 3
[} Inventon ey 1,521.12 {30200 i
(8] Cuirpent Tix Assels (ief) 15,00 174 i
(e b eirnent Propeety 3449 a2
i Properey, Flang ind Foguipmen 460843 0,635 b
e Dtser Intangibie Assels 38.82 dis. 44
(1) Othier Nensdmarcinl Assels 364,78 00 7 H
Total Now-Tinnueiil Avsers B 38621 L0655
TOTALA 5 Sk, 596,57 H3 41803
B, | LEABILITIES AND EQUITY
LLIABITATIES
oetid Linkilisics
al Payables
{1 Trade Payables
1) ot okts tanding dues of micre eoterprises i siall enterprises 2500
i) totald sutstinding dues of credaors other than micre enteipeses sed soall soterprnses L2500
b Baorrosy g {Other than Debt Sectinmes) 15964 60
i) Subordsmared Lkl - 259.16
(dp Oiher Fiancial Legbikiies 166,94 16359
Tolal Financial 3.8466.10 334607
Nom-fimancial Linbititics
fa) Current Tax Liabilay 247 0.58
b} Provisions 121.21 he |
fc) Othes Nof-finnncinl Liabilmes 104.29 12277
ey Brofemed Tax Liabilines (e 378.07 4155
Tatal Non- 83594 26391
Total 1 4,421.84 3.600+58
2 EQUATY
) Equny Share Capiial 500031 [ NGRS
(e ey Brpungy 520293 3748530
fok Non-Controllme neeest ¥71,49 4,322 38
Total Expuity &0,174.73 J 80565
TOTAL EQUITY AND LIABILITIES S5 306,87 3 1B a3

i
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.l Statesent of Cashe Flows (oe the preiod enibed 308 Sep 0Ly
Paviiculang ('unsr-lic!sll;d
Perviad ended Year ended
30 Sep 2023 3 harch 2023
{ Untaralite ]} (Aadued)
(A CASH FLOW FROMOPERATING ACTIVIFEES:
Paafit f (1oesy before tas {620.65) flASEST
Adyuasnents (e
Inperest bncome on Seeariiy Deposits (001 {0 60)
Lingpend Bibabities, Provision no longer required anet Lnclamed balances waiten back (0.01) £35.31)
[SOTTRIRE disenrd s Properiy, Plant and Eauipsne = 2
Funmee Casts 120,77 g 02
Deprecigtion and Amorisanon Expease 36,84 W
Provisios Bor Warranues and Clasos 1050 1653
Provisaon Tor Bad artd Doubiul Delis 52.09 47 57
(300,67 (1027440
apual sdpusmments
{lnereaset # Decrease 1 Recervables {32.70) 138,99
{hicrease) * Decicane 16 Other Fuancial Ascets (67684} {212 253
{litcrease) £ Decrease in Inventories 47658 {22530
thictense) - Deerease m Other Non-fimancinl Assers ] 128,27 {130L03)
1ecreise) £ lnurcase 1 Pavables (39013 {54 03)
1Deenease) / Increasg i Fimiica) Liabilibes 1542 Co14 69y
(Lerense) J ncrease i Suhordmmied Diabiliies (262333 .
{Deerease) ! o i Pramastons 1950 {42 47y
Increase s (Deceeasy) i Olher Non<mavcil Lisbiioes (18.48) 3.55
Cusgh fised ut) ? generaied lrat Opcaiions (8:46.28) (1. 2e Sy
TBeOme s paid (seti (85.56) (76120
Newv Cash (osed fngp / genveated Teom Operating Activities (020,84 (1,348 62)
b CASHFLOAY FROS INVESTING ACTIVITHES:
Proceuds Boni rudeinphion of RUCRPS - H0.03
Aedrissitfos of Property, Plant and Equipment 7 Oilier Eatangible Assers [{RE)] (L9l
Net Cash gencrnted Froim o/ (sed Bn) Dvesing Activitics (W) 5.2
(0 CASH FLOW PROM FINANCING ACTIVITIES:
Praceeds rom ssue el equiy share by a subsidiary - 2,198 30
[tepaymem of Inier-vorpere deposit v [ARECIR
Taler=casporile deposit recenved Fom ofliers 1.200.00 -
Proceeds T Casrent Borowings frepayable on demand) (oet (h35.33) 0. 0ed
Hepayment o) Deposits - (204000
Repayment of Lease habiliies (1LGOy (1045
literesi on Lease habilities pad (1.39) (4.99}
Othes Tnigrest pasd (119.22y {265 1k}
Net Cash genceated froni/ {used in) Fispcing Aetivitics T340 1,796 89
Net Clisniges i Citsh & Cash Equivilents (& £ B4 C) {498,63) 184.39
Cash & Cash Egoivaleats st the beginuiug of the year 0D5.32 SHYY
Cash & Cash Fypdvalants ad the end of the year 496.69 4ys 32
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL
RESULTS OF PALASH SECURITIES LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30™ 2023.

To,

The Board of Directors
Palash Securities Limited
9/1, R.N. Mukherjee Road,
Kelkata- 700001

1)

2)

3)

4)

5)

We have reviewed the accompanying statement of consolidated unaudited financial results of Palash
Securities Limited (the "Holding Company") and its subsidiaries (the Helding Company and its
subsidiaries together referred to as "the Group") for the quarter and half year ended September 30™,
2023 which are attached herewith, and are being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations") .

These quarterly and half yearly consclidated interim financial results are the responsibility of the
Holding Company’s Management and have been approved by their Board of Directors, have been
prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under section 133 of
the Companies Act, 2013, read with relevant rules issued there under or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India.

Our responsibility is to issue a report on statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information performed by the Independent Auditor of the Entity’’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the consolidated financial statements are free from
material misstatement(s). A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance to circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019, issued by SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

(i) Morton Foods Limited (Formerly known as Allahabad Canning Limited)
(ii) Hargaon Investment & Trading Company Limited

(iii))OSM Investment & Trading Company Limited

(ivJHargaon Properties Limited

(v) Champaran Marketing Company Limited

As indicated in Note No. 4 to the accompanied consolidated financial results where one of the
subsidiary Company, M/s Morton Foods Limited (MFL) not audited by us, the other auditor who audited
the subsidiary has reported that the subsidiary MFL has recognized the Deferred Tax Asset (net) of Rs.
450.53 for the period ended March 31, 2022, based on the future profitability projections made by the
Management. The subsidiary MFL, however, has not recognised any further DTA during the current
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quarter and half month ended as a matter of prudence. In their opinion, in the absence of convincing
evidence that sufficient taxable profit will be available in future against which the unused losses can be
utilized by the entity, as required in terms of Indian Accounting Standard 12, had the company reversed
the ahove DTA, loss for the quarter ended 30™ September,2023 of MFL would have been Rs. 971.47
Lakhs, as against the reported loss of Rs.520.94 Lakhs and the loss for the year-to-date April 01, 2023,
to September 30, 2023, of MFL would have been Rs. 1,593.43 Lakhs as against the reported loss of Rs.
1,142.90 Lakhs.

6) Based on our review conducted and procedures performed as stated in paragraph 3 above, we report
that nothing, except the possible effect of the matters stated above, has come to our attention that
causes us to believe that the accompanying statement of consolidated unaudited financial results
prepared in accordance with recognition and measurement principles laid down in the aforesaid Ind AS
34 prescribed under Section 133 of the Companies Act,2013 , as amended read with relevant rules
issued there under and other recognized accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms Listing regulation, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

7) We draw attention to Note No. 3 to the accompanying consolidated financial results where one of the
subsidiary Company, M/s Morton Foods Limited mentions the fact that “The company has incurred a
net loss of Rs. 520.94 Lakhs and Rs. 1,142.90 Lakhs during the quarter and half year ended 30%
September 2023, respectively, and as of the date the company’s net worth has substantially eroded.
These conditions indicate that the existence of material uncertainty on the company’s ability to
continue as a going concern”. The same has not been reviewed by us. However, financial results of the
subsidiary M/s Morton Foods Limited have been prepared on a going concern basis based on the
reasons stated in the aforesaid Note No-3. Our conclusion is not modified in respect of this matter.

8) We did not review the interim financial results of four subsidiaries (except Champaran Marketing
Company Limited which has been reviewed by us) included in the consolidated unaudited financial
results; whose interim financial results reflect Group's share of total assets of Rs. 47,214.49 Lakhs as at
30 September 2023, total income of Rs. 2,150.15 Lakhs, total net Profit/(Loss) after tax of Rs. (824.25)
Lakhs and total comprehensive income/(Loss) of Rs. 8,274.33 Lakhs for the half year ended 30
September 2023 and net cash inflow of Rs. 0.84 Lakhs for the half year ended 30 September 2023 as
considered in the consolidated unaudited financial results. The interim financial information has been
reviewed by other auditors whose reports have been furnished to us by the management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect
of the subsidiaries, is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matter stated in para 8 above is not modified with respect to our
reliance on the consolidated financial results certified by the management.

For Agrawal Subodh & Co.

Chartered Accountants

(Firm’s Registration No. 319260E)
R
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Chetan Kumar Nathani

Partner

Membership No.: 310904

UDIN: 23310904BGZGUQ2371

Place: Kolkata
Dated: 10" November 2023
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