
PALASH SECURITIES LIMITED 
CIN — L74120UP2015PLC069675 

REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121 

Phone No. (05862) 256220-221; Fax No.: (05862) 256 225 
E-mail — palashsecurities@birlasugar.org, Website-www.birla-sugar.com 

10th November, 2023 

The Manager 

Listing Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot No. C/1, G Block 

Bandra- Kurla Complex, Bandra (E) 

Mumbai 400 051 

Symbol : PALASHSECU 

Sub: Revised Outcome of Board Meeting held on 10th November, 2023 

Dear Sir/Madam, 

This is to inform you that due to inadvertence the original outcome of the Board Meeting 

was submitted with subject line “Outcome of Board Meeting held on 14th August, 

2023". 

Please find the revised outcome of the Board Meeting held today ie. on 10th 
November, 2023 duly correcting the subject line. 

A copy of the Statement of Unaudited Financial Results (Standalone and Consolidated) 

along with Auditors” Limited Review Report thereon is enclosed herewith for your records. 

Kindly acknowledge receipt. 

Yours faithfully, 
For Palash Securities Limited 

Vikram Kumar Mishra 
Company Secretary 
FCS: 11269 

Encl: As Above 

Corporate Office: Birla Building 5" Floor), 9/1 R N Mukherjee Road, Kolkata 700 001 

Phone - (033) 2248 7068; Fax — (033) 2248 6369



PALASH SECURITY 
wn, Disteaet Sap Uttar Pradesh» 261 101 

LIP2015PE 0060675 
Regsteres] Office P03 Har 

hone (028802) 256220 Fax {§ 

Wel wane bigle-s 

28,0 B02) 2 

LIMITED 

LH 

reom, F-marl © palashseennines whiclasugarorg 

(in fakhs) 

Statement of Unaudited Financial Results for the quarter and six months ended 38 Sep 2023 
. Quaveer ended Sie months ended Yoenv ended 

oo Partivutars 30.09.2073 Woh 023 3000 2022 30.09.2023 3009 2022 DICED 
(Unaudited) Unaudited) (Unidited) (Unandited) (Unmnlited) {Audinedy 

1. | Bevenue fram Operations i 

{a1 Imerest Income AGT 741 2.39 12.08 2.88 17s 

(hr Davidend income 2.87 = 23775 2.87 13775 472.08 

Total Revenue from Operations 1.54 741 2H 14.05 240.63 ERE 

2. | Other Income 

ay Rental leone 8.75 8% R78 17.50 1730 

(hi Other gone “ - 1.83% - 1 &> 

Total Other Income 8.75 8.75 16.00 17.50 19.35 

3. | Toral Income (142) 16.29 16.16 250.74 3245 259.98 

slo | Expenses 

(a) Cost of raw materials consumed - - - = - - 

(by Purchases of stock-m-rade 5 - - = o 

(w) Change wy wanes of hnished goods - - ~ - - 

(dd) Lmployee bevebis expense - - - - 

fer fmance wists (pet) 1.00 2.57 293 JA8T 575 Wz 

11) Fees and commission 030 6.93 noo 7.43 670 THE 

fy Depreciation and snormsabion expense 0.52 05] nsf 103 1.02 nil 

hh Administrative and other expenses B69 Gl 983 14.83 1926 3432 

Tota! Expenses m7 16.13 13.38 26.86 3242 S54 54 

3, | Prolit/ (Loss) before exceptional items and tas (3-4) 5.58 001 23736 £59 271 46771 

0, | Exceptional tens 4 ; & 5 ” = 

7. | Profit / (Loss) before tax (56) 5.358 0 23730 5.39 277 16 467.71 

8 | Tux expense 

(1p Curent lax 0.91 B - 0.91 - 11.37 

{iy Provision for tax related to eaelicr years - - - - - 

(uy Deferred tax = % « = z 2 

Total Lux expense 097 - ~ 191 ~ 4137 

9. } Net Profit / (Loss) after tax (7-8) 4.67 0.01 237.30 4.68 22746 426.34 

11] Other Comprehensive Income 

tir dems that will not be reclassified to profit or loss 80.69 3.01 (82%) 15.70 (39.15) (78:4) 

(un) neome tox relating to Toms that will net be (9.23) {3.96} - (13.19) (3-hE8) 

reclacsilied w profit or loss 

tng deans that wall be reclassilied wo profit or loss - - - - - 

{v3 Income fax relating fo ltems that with be reclassified - - - i - 

te profit or loss 

Total Other Comprehensive Inconie THA 3103 102.51 (39.135) (4270 

{LL Total Comprehensive Ineonte Jom prising uct profit F613 ERR) 107.19 188.01 38362 

and other comprehensive income] (9410) 

12. d-up Euuity Shove Capital 1,000.31 1.00 31 1,000.31 1,000.31 100,31 Fans 
¢ value per share T 10) 

13. [Other Equity 2,020.85 

14, | Earnings per equity share 
(oT 10 cach) (in Tz 

(#4) Basie 08s * [AVV si HR 0.0% 2.27 4.206 

(hb) Duluied 0.05 + 0eo 337 * [XE 227 420 

not immanibned 
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Statement of Assets anid Linbilities 

Partivotars As on 30.09.2023] - on 31052003 

(Enmudited) (Audited) 

ASSETS 
b Financial Assets 

Car Cash and Casls Eypnalents 12.90 288 84 

{bi Bank Balances as (a) shove " 2H (sr 

te) Recenvibles 

(13 Trade Rew 5 i" & 

11) Other Receivables " 

(el) Lass & % 

(dy hives 2,894.38 

{e) Other Fmaneal Assets 228.02 

Total Financial Assels 3,130.20 

2. Non-financial Assels 

ta) Inventories 

{ig Current Fax Assets (net) Ha 30 

{bb} Lrvestment Property 35.22 

{i} Propesty, Plant avd Eganpment God 

fd) Other Nov-finanesal Assets N83 

Total Non-financial Assets 19.89 46.30 

TOTAL ASSETS 3,186.00 3327.94 

Bo  LIABHLAT ND EQUITY 

LIABILITIES 

Financial Liabililies 

ta) Pavables 

{1 Teade Payables 

(5 sestal outstanding dues of micro enterprises and sniall enterpris # % 

(11) tetal outstanding dues of creditors other than nucro enterprises and seal coterpises 0,55 3.70 

(b) Subordinated Lahilites - 230.16 

‘Fotal Financial Liabilities 0.55 26286 

Non-financial Liabilities 

(a) Deferred Tax Liabilities (Net) 48.07 3-88 

th} Other Non-Tinancial Liabilities 0.12 O04 

‘Tutal Non-financial Liabilities 48.19 34.02 

Total Liabilities 48.74 29778 

LEQUITY 

{a} Equity Share Capital 1,000131 1,000 31 

(by Other Equity 2,137.04 2.029 85 

Total Equity 3,137.35 3.05016 

AQUITY AND LIABILITIES 3,186.09 3,327.94 
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I Statement of Cash Plows Tov the perind ended 30 Sep 2023 

Period ended Year cried 

Hastie 30.09.2023 3103 2022 
(Unaudited) (Audited) 

(4) CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before tay 5.59 d07 71 

adjustments for 

Interest lncome - 16.660) 

Finance costs 3.57 1072 

Depreciation sud miorlisatic: expense 1.03 205 

10.19 479 §2 

Waorkmg capital adjustments 

Breerease # tnereasey in Recervables - 4u8 

{Inevease) / Devrease m Offer Panel Assets (13.09) {213 08) 

Droresse  Unerense) m Other Non-Onancial Assets (6.28) 0.94 

Inerease 7 (Decreased m Payables (3.18) oon 

(Decreased m Subordinated Liabilities (262.73) - 

(Decrease) in Other Now-fmavcial Liabilities 00s (£.26) 

Cash Gengraton from Operations 270.98) 2FLEe 

ame lax pad (net) (496) (29 

Net Cash generated fram Operating Activities {275.04 268.22 

(B) CASH FLOW FROM INVESTING ACTIVITIES: 

tnvestment made in equity shares of a related party = % 

Net Cash used in Investing Activities - - 

(Cy CASH FLOW FROM FINANCING ACTIVITIL 

Repayment of Deposits 2 (20 00) 

Net Cash nsed in Financing Activities - [20 80) 

Net Changes in Cash & Cash Equivalents (A + B+ () 27594) 

Cash & Cash Equivalents at the begin of the year 286.84 

Cash & Cash Equivalents at the end of the year 12.96 

The Statewent of Cash Flows bas been prepared under the "Indirect Method" as set out m Ind AS 7 Statement of Cash Flows” 

2 The Company has only she basmess scpment fe Investing Busmess and ag sich segment reposting as required by Ind AS 108 "Operating Segments” is not applicable. 

3 The results of the company have been prepared mi aceordanee with Indian Acconnimg Standards (“Bad AS") as presenbed under section 133 of Companies Act, 2013 read 

sith companies {(Indinn Accounting Standard) Rules, 2015 and relevent amgendirent robes there after 

4 The above hnancml resulis have been reviewed by the Audit Commtiee and approved by the Board of Directors at their meetmg held on 11 November 2023 The Linuted 
Review for the quarter and siv months ended 30 Sep 2023 hag been eamied cnt by the Statwiory Auditors. as required usder Reailation 33 of SEBI {1 ODRy Regalation. 2618 

3 

Place Koibula 

Date. 101i November 2023 

BC 

The figure of the previous periods has been remrouped 7 reciossilied, vdierever necessary, 10 conform to the classification For the quarter and sc months ended 30 Sep 2023 

on behalf of (he Board of Directors 
Palash Securities Limited 

— oo] 

Chand Tl Pitan 
Managing Birector 

DIN - 01389238 



Agrawal Subodh & Co. 
Chartered Accountants 
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS 

OF PALASH SECURITIES LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30™ ,2023. 

To, 

The Board of Directors 

Palash Securities Limited, 

9/1, R.N. Mukherjee Road, 

Kolkata- 700001 

We have reviewed the accompanying statement of Standalone unaudited financial results of Palash 

Securities Limited (“the Company") for the quarter and half year ended September 30, 2023, which are 

attached herewith, and are being submitted by the Company pursuant to the requirements of Regulation 

33 and 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the "Listing Regulations"). 

These quarterly and half yearly financial results are the responsibility of the Company’s Management and 

have been approved by their Board of Directors, have been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’ 

(“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued there under or by the Institute of Chartered Accountants of India, as applicable and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on statement based 

on our review, 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 

of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free from material misstatements). 

A review is limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 

statement of standalone unaudited financial results prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the 

Companies Act, 2013, read with relevant rules issued there under and other recognized accounting 

practices and policies generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Agrawal Subodh & Co. 

Chartered Accountants 

(Firm’s Registration No. 319260E) 

Cr AA A © 
Chetan Kumar Nathani 

Partner 

Membership No.:310904 

UDIN: 23310904BGZGUP9315 

Place: Kolkata 

Dated: 10" November 2023 
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Statement of Cansplidated Unaudited Finaneis] Results for the quarter and sis aonths ended 50 Sep 2023 

) Quarter ended Six Akenths ended Yeor ended 

Fortieulars 349.2025 3006 2023 3000 2022 30.00.2023 3 00.200 032023 
(Unraditet) (Unaudited) (Lnandned) (Vrach ody (Unaudited) (Audedy 

I. | Reveom from Operations 3 
tn Interest Tico 15,14 14,78 17 2092 17s 377 

th) Dudes Income 303, - 12792 203.96 IZ 13,28 

©) Sale of Food Prodocts 928,98 706 03 1,205 07 1721.04 221 20 L338 41 

Total Reveone from Operations Ladd 88 81051 1,940.70 2255.60 30296 3.31940 

2. | Other Inco 

(a) Rental Income 8.75 875 875 17.50 17.50 san 

tb} Other Income (11.25) uy 425 74 F195 19 BO 

Vaotal Other Tucome 8.50 9.74 1300 18.24 204s 7482 

3,0 Totak lncome (112) LA53.05 B20. 35 1,953.76 2273490 3.04241 3304 22 

4.1 Expe 

(a) Cost ol fas materials consamed [FURS 103.39 28422 214.03 53523 

iby Purchases of stock-m-wade 291.34 Xu 421.02 562.51 864 59 1,598 14 

{er Change momventes of Based goods, wirk-m- 233.91 [ded Lit) Ze 368.54 (1508) (121 00y 
progress and stuck-im-trade 

hy Banployee benefits expose 260.32 320.66 362 80 SRLS 1159 1.43006 

fel Fuance costs (nel) S745 6312 pa 240.77 13133 208.03 

(7 Fees and connnisaon expenses 8.351 ¥24 1.78 120 923 

(gd Depreciation and amortisitiog expense 18.36 VRS 36.84 40.33 F924 

(By Packmyg siterial consumed HEAR) ¥57.17 459 3% f0z42 

OF Rent, wx and encrgy Costs 23.67 2612 od G1 Tou 08 

0p Admmztiraive and aie expenses 327.41 35442 206.90 $21 ed 1208.42 

Total Exproses 1458.54 143 1.86% 63 3,367.24 0.848 79 

=| Profit? (Lass) before exceptional items anid tax (3-4) 14.99) (015.06) 88.13 (620,63) (314.83) (1 AS43T) 
6. Excepronal stems . = - - - - 

7. | Profit / (Loss) before tax (356) 4.89) {615 68) 513 (620.63) (31483) {A5457) 

| Fax expense 

(1) Current x 120.09 1.90: 12253 130.99 123.40 Rr] 

in} Provision: tor tax related wo cavher years B - 201) - (2.04 [HEE] 

{sir} Defervad tas eredn - - - - - 

Total tax expense 129.49 1.90 12052 130.99 121.39 

9, | Net Profit / (Loss) alter tax (7-5) (134,06) (617.56) (523%) REE (136.22) 
BO, | Net Profit / (Loss) after tax attributable ta: 

Owner of the Company 25.64 (Ho8n (32.39) (401.23) (436.22) (1,557.38) 
Non-Controlling Interest (129.72) {190.6% = (356.11) - (0835) 

IL | OGther Comprehensive Tucome 

(iy Bemis that vall not be reclassitied so profit or boss 6,529,93 Side] F.36190 11,634.54 (h.204 4h (U7.149.91) 

(ny Incente fax relating 10 items that will wot be (315.08) (221.1% (8243) (836.22) S645 1.53984 

reclassilzead fo profit or Jess 

(and Drews that will be reclassified 10 profit or loss - - - - - - 

(vd Toco tax relating to stems that will be reclassitied - - - i - - 

16 profit or loss 

Total Other Comprehensive Inconie 0,214.88 4.00344 1.30945 1H E1832 (3,700.99) (15610402) 

12. Total Comprehensive bane [comprising net profie/ CREDRIY 4.28588 L277 00 10,366.08 4157.21) (12,25375) 

thoss) and other comprehensive income] (9+11) 

13. | Total Comprehensive Income attributable fo: 

Owner of the Company 0240.7 4,476 60 1,277.06 10,717.55 (137.21) (17.165 03) 
Nan=Conitvalling Interest 1159.95) 119092) - (330.87) - 67 70) 

£3. Paitl-up Eguity Shave Capital 100.51 1.000351 1.600.31 LO00.31 FOUD3E 100031 

(Face wilue per share 3 10) 

14 | Other Equity (exeluding revaluation reserve) and 
Nos-Controlling luterest 

18. | Earnings per equity shee (of 7 10 each) (in 2): 

Basic and Diluted [TRI [Cr (v.32) + {don * i436) ° (3.57) 

* not amnlisedl 
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Statement of Assets and Linhilities 

Sv. Partieuta < Consolidated 
No. 5 on MLO9.2023 | As on F103 2023 

(Unanaditedf (Audited) 

AS 
1, Financial Assets 

(a) Cosh and Cash Equivalents $8.08 BLS 32 

(by Band, Balances other than (ar above “ 2600 

{61 Racer ables 

1} Trade Recevables 228.66 248.6% 
U1 Other Recerables - ¥ 

{dy Investments 46,579.30 

ey Other Financial Assets D1L7Y 

Total Financial Assets 48,216.30 Jo, M12 08 

2. Non-financinl Assets 

(a) Inventories 1,521.12 LTT 
(b) Current Tax Assets (rich) 15.00 174 

(ep ivesiracol Propeety 3410 ERR 

(adj Proper. Plant and Faunce AHORA 1.635 db 

{e) Other Inangibie Assels 38.82 {5.41 

(1) Cif Nensfimapeial Assets 364,78 490 (2 

Total Non-finaneinl Assets B38021 7.04655 

TOTAL ASSETS 4,596.57 43,418.03 

B, | LEABILITIES AND EQUITY 

a) Payables 

(1) Trude Payables 
(y otal outstanding dues of micre enterprises and small coterprises $0.19 T2500 

61) tata outstanding dues of creddors other than micro enterprises and small soterprises FIR G5.00 

{b} Borress ings {Other than Debt Secuinities) 2,534.27 1.596% 60 

i) Suborder Libris - 259.16 

{dy Other 

Total Fiancial 1 

nancial Ligbthiies 166.94 i03 50 

fies 3,366.10 334607 

ial Linbilities 

ta) Current Tax Liabibuy 5217 0.58 

(by Provisions 121.21 98.71 

Non-finan 

fc) Other Non-hnancial Libilities 104.29 122.77 

(ely Derered Tax Liabilities (nen) 378.07 41.63 

Total Non-financial Liabilitic 435.94 203 91 

Total Liabilities 4,421.84 3.61058 

2 EQUITY 

Gry Equnty Share Capital Loun.s1 [NEEERE 

(rp Onley Bipuity 48,202.93 3748530 

{oF Non-Controllagg Interest 471.49 1.32238 

Total Exuity 50,174.73 39,805.05 

TOTAL EQUITY AND LIABILITIES 54,596.57 4341663 

——— 

SUB 
’ or 
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8 5 Statesnent of Cash Flows (oe (be peeivd ended 50 Sep 2023 
Particulars Couslidated 

Periad ended Year ended 
30 Sep 2023 3k March 2023 

{ Uhanadditedl) (Andited) 

(A) CASH FLOW FROM OPERATING ACTIVITIES: 

Profit f (Loss) before tas (620.65) HASLST 

Addpusnents for 

Interest come on Security Deposits (0.01) {066) 

Tingpent fabibiies, Provision no longer requimed and Unclaimed balances piten back (0.01) £33.31) 

Gains on sake / discard of Property, Plant and Equipment (ner) - - 

Fummnee Costs 120.77 W803 

Depreciation and Amortsaiion Expense 36.684 2H 

Provision for Warranues and Clams 10.30 36 53 

Provisson for Bad and Doubtful Debts 32.09 4757 

(390.67 (LO27.40 

Warkeng capuial adjustments 
{Increase Decrease 11 Recevables (32.70) 138.79 
{hiciease)  Degrease 1a Other Fuancial Assets (676.54) {202 28) 

(Increase) ? Decrease mn Inventories 476.58 1225.32) 

ne Z Decrease m Other Non-finanel Asses 12827 1150.05) 

1Decrense) / lnvicase no Payables (8913) {54 03) 

Decrease) / Increase wm Femancal Liahihies 18.42 EER 

(Decrense) / Increase 1 Subordmmted Eiabilives (262.73) - 

{Peerease) / noresse mn Provisions Ins (42.47 

Increase + (Decrease) in Other Non-finawenl Linbilines (18.45) 23.55 

Cash fused ing 7 generated from Operations (8:46.28) (1.204.350) : 

Income tas paid (neti (85.56) {76.12) 

Net Cash {used ing / generated from Operating Activities (929.854) (1,340 62) 

(B1 CASHFLOAY SROM INVESTING ACTIVITHE 

Proceuds front redemption of NCCRPS - 0.03 H 

Aeqissttion of Property, Phint and Equipment 7 Other Intangible Asseis (1.19) (1191) : 
Net Cash generated from / (used in) Investing Activities (19) sia 

(0) CASH FLOW FROM FINANCING ACTIVITY H 

Pracueds from issue of equity share by a subsidiary M 2,199.80 H 
epayment of Inter-vorperate deposit F £10.00) H 

Inter =codparle deposit received fom others 1,200.00 - H 

Proceeds rom Current Bortoawings frepayable on demand) (uct) (h35.33) RUGRE t 

Repayment of Deposits - (20.00) : 

Tepayavenes Lese Hubiities (11.66) (19.45) ! 
Diterest on Lease habilities paid (1.3%) {4.991 i 

Other lnerest pad (119.22) (205 11) 
Net Cash generated fran / {used in) Financing Activities 432.40 1.796 89 
Net Cluniges in Citsh & Cash Equivalents (A + B 4 Cy (498.63) 184.39 

Cash & Cash Equivaleats st the beginning of the year 995.32 Soul 

Cash & Cash Fuyuivalents ar (be end of the year 406.69 095.32 

spent of Cash Flows his been prepared under the “Indirect Method” as sét out in Ind AS 7 "Statement of Cash Flows" 
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JAR fas 

1 resalts of the Company 
vith Jridian Ace cunteny Standards as per the Compames {Indios Accointng 5 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL 

RESULTS OF PALASH SECURITIES LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30™ 2023. 

To, 

The Board of Directors 

Palash Securities Limited 

9/1, R.N. Mukherjee Road, 
Kolkata- 700001 

1) We have reviewed the accompanying statement of consolidated unaudited financial results of Palash 

Securities Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as "the Group") for the quarter and half year ended September 30%", 

2023 which are attached herewith, and are being submitted by the Company pursuant to the 

requirements of Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations") . 

2) These quarterly and half yearly consolidated interim financial results are the responsibility of the 

Holding Company’s Management and have been approved by their Board of Directors, have been 

prepared in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under section 133 of 

the Companies Act, 2013, read with relevant rules issued there under or by the Institute of Chartered 

Accountants of India, as applicable and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on statement based on our review. 

3) We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the consolidated financial statements are free from 

material misstatement(s). A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4) We also performed procedures in accordance to circular No. CIR/CFD/CMD1/44/2019 dated March 29, 

2019, issued by SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

(i) Morton Foods Limited (Formerly known as Allahabad Canning Limited) 

(ii) Hargaon Investment & Trading Company Limited 

(iii))OSM Investment & Trading Company Limited 

(iv)Hargaon Properties Limited 

(v) Champaran Marketing Company Limited 

5) As indicated in Note No. 4 to the accompanied consolidated financial results where one of the 
subsidiary Company, M/s Morton Foods Limited (MFL) not audited by us, the other auditor who audited 
the subsidiary has reported that the subsidiary MFL has recognized the Deferred Tax Asset (net) of Rs. 
450.53 for the period ended March 31, 2022, based on the future profitability projections made by the 
Management. The subsidiary MFL, however, has not recognised any further DTA during the current 
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quarter and half month ended as a matter of prudence. In their opinion, in the absence of convincing 

evidence that sufficient taxable profit will be available in future against which the unused losses can be 

utilized by the entity, as required in terms of Indian Accounting Standard 12, had the company reversed 

the above DTA, loss for the quarter ended 30" September,2023 of MFL would have been Rs. 971.47 

Lakhs, as against the reported loss of Rs.520.94 Lakhs and the loss for the year-to-date April 01, 2023, 

to September 30, 2023, of MFL would have been Rs. 1,593.43 Lakhs as against the reported loss of Rs. 

1,142.90 Lakhs. 

6) Based on our review conducted and procedures performed as stated in paragraph 3 above, we report 

that nothing, except the possible effect of the matters stated above, has come to our attention that 

causes us to believe that the accompanying statement of consolidated unaudited financial results 

prepared in accordance with recognition and measurement principles laid down in the aforesaid Ind AS 

34 prescribed under Section 133 of the Companies Act,2013 , as amended read with relevant rules 

issued there under and other recognized accounting practices and policies generally accepted in India, 

has not disclosed the information required to be disclosed in terms Listing regulation, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

7) We draw attention to Note No. 3 to the accompanying consolidated financial results where one of the 
subsidiary Company, M/s Merton Foods Limited mentions the fact that “The company has incurred a 
net loss of Rs. 520.94 Lakhs and Rs. 1,142.90 Lakhs during the quarter and half year ended 30 

September 2023, respectively, and as of the date the company’s net worth has substantially eroded. 
These conditions indicate that the existence of material uncertainty on the company’s ability to 
continue as a going concern”. The same has not been reviewed by us. However, financial results of the 
subsidiary M/s Morton Foods Limited have been prepared on a going concern basis based on the 
reasons stated in the aforesaid Note No-3. Our conclusion is not modified in respect of this matter. 

8) We did not review the interim financial results of four subsidiaries (except Champaran Marketing 
Company Limited which has been reviewed by us) included in the consolidated unaudited financial 
results; whose interim financial results reflect Group's share of total assets of Rs. 47,214.49 Lakhs as at 
30 September 2023, total income of Rs. 2,150.15 Lakhs, total net Profit/(Loss) after tax of Rs. (824.25) 
Lakhs and total comprehensive income/(Loss) of Rs. 8,274.33 Lakhs for the half year ended 30 
September 2023 and net cash inflow of Rs. 0.84 Lakhs for the half year ended 30 September 2023 as 
considered in the consolidated unaudited financial results. The interim financial information has been 
reviewed by other auditors whose reports have been furnished to us by the management and our 
conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect 
of the subsidiaries, is based solely on the reports of the other auditors and the procedures performed 
by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matter stated in para 8 above is not modified with respect to our 
reliance on the consolidated financial results certified by the management. 

For Agrawal Subodh & Co. 
Chartered Accountants 

(Firm's Registration No. 319260E) 

oH 
pe 

Chetan Kumar Nathani 

Partner 

Membership No.: 310904 

UDIN: 23310904BGZGUQ2371 

Place: Kolkata 

Dated: 10" November 2023 
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