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The Corporate Relationship 
Department BSE Limited, 1st 
Floor, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 40000 I 

Scrip Code : 509480 

Dear Sir(s), 

The Listing Department 
National Stock Exchange of 
India Limited 
Exchange Plaza, 5th Floor, 
Plot No.-C/1, 'G' Block, 
Sandra- Kurla Complex, 
Sandra (E) 
Mumbai - 400051 

Scrip Code: BERGEPAINT 

13th May, 2026 

Listing Department 
The Calcutta Stock Exchange 
Ltd. 7 Lyons Range, Kolkata-
700001 

Scrip Code : 12529 

Sub: Intimation regarding merger of CB Management Services Private Limited 

with MUFG Intime India Private Limited 

We are in receipt of a communication stating that CB Management Services Private Limited (Registrar 

and Transfer Agent) has amalgamated with MUFG lntime India Private Limited with effect from 8111 

May, 2026 pursuant to an Order passed by Regional Director (WR), Registrar of Companies. Mumbai. 

a copy of the which is enclosed herewith for reference. 

Accordingly, with effect from 8th May, 2026, the name of the Company's RTA stands changed from CB 

Management Services Private Limited to MUFG lntime India Private Limited, bearing SEBI 

Registration No. INR000004058. 

The new email address for investor queries is: Investor.he! desk in.m ms.muf .com. Further. there 

is no change in the services rendered to the shareholders/investors of the Company and the RTA 

activities shall continue seamlessly under the new name. 

The above information will be updated on the website of the Company at 

htt s://www.ber er aints.com/investors/services. 

You are kindly requested to take note of above. 

Thanking you. 

Yours faithfully, 

For ERGER PAINTS INDIA LIMITED 

Encl.: as above 

BERGER PAINTS INDIA LIMITED 
· . Hou 129 Park street. Kolkata. 700 017, Phone: 2229 9n4-28, 2229 6005--06, Fax : 91-33-2249 900919729, WWW:bergerpaints.com 

Regastered O
�

- B� om:•: CF-4,ActlonArea-1C, Premises No., 02-0173, New Town, Rajarha� Kolkata �a�t. West Bengal. 700156, India 
orpora 

CIN- LS1434WB1923PLC004793, E-mail: consumerfeedback@bergennd1a.com 

mailto:Investor.helndesk@in.mnms.mufg.com
https://www.bergerpaints.com/investors/services
http://www.bergerpaints.com
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-
�o. RD/WR/Sec.233/MUFG/ AC2438148/20261 i.2-b 

FORM NO. CAA. 12 

Date: 
2 4 APR 2026 

[Pursuant to Section 233 and rule 25 (5) of Companies Act, 2013] 

Confirmation of order of scheme of Merger or Amalgamation between CB Management Services 

Private Limited (Transferor Company) with MUFG Intime India Private Limited (Transferee 

Company). 

Pursuant to the provisions of Section 233 of the Companies Act, 2013, .the scheme of comprnmi-;l'. 

arrangement or merger of CB Management S•·!rvices Private Limited (Transferor Company) 

with MUFG Intime India Private Limited (Transferee Company) approwd by their re�pl'cliw 

members and creditors as required under Section 233(1) (b) and (d) is hereby confirmed with llw 

appointed date as 01/04/2025 and subject to compliance of following conditions:-

1. Applicant Company has to comply with the provisions of section 233 ('I -i) nf CompaniL'c; 

Act, 2013, if applicable. 

2. The Petitioner Companies shall be liable to pay income lax and stamp duty, if �my p,)y,1hlv 

on implementation of said scheme as per Income Tax Law and Stamp Act as applicable in 

the matter. 

3. CLAUSE 15 OF THE SCHEME - 'ACCOUNTING TREATMENT' SHA LL BE A DDF:D AS 

UNDER:-

"The amalgamation of Transferor Company with the Transferee Company shall bl' 

accounted for in the books of accounts of Transferee company in accordann• with Pooling 

of Interest Method satisfying conditions under Para - 3 (e) of AS-14 or purc-h,1sl' nwtlwd 

satisfying the condition under Para-3(f) of AS-14 as may be applicahll' cis p<'r :\,Ynunlin1: 

Standard -14" or as per Indian accounting sta11dards of lnd AS - 101 as case may be 

applicable to Petitioner Companies. 

4. Transferor Company to preserve the books and papers of the company as per Section 2?,9 

of the Companies Act, 2013. 

A copy of the approved Scheme is • -• • order. 
��� �r COflp

o.
� 

Date: � �April, 2026 

Place: Mumbai 

1/jf ��s �,,� � 
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Copy to: ��- JIJ * NO\c.)1'6 7, * 
.,... "IMI.JMBfill' 

V 1. MUFG Inti.me India Private Limited��==----
C-101, 1st Floor, 247 PaTk Lal Bahadur Shastri Marg, 
Vikhroli (West), Mumbai- 400083 

2. Registrar of Companies, Mumbai 

3. Official Liquidator, Mumbai 

(SANTOSH KUMAR) 
REGIONAL DIRECTOR (WR) 

MUMB/\1 

(U. P. PARMAR) 
JOINT DIRHTOR 



SCHEME OF MERGER BY ABSORPTION 
OF 

CB MANAGEMENT SERVlces PRIVATE ,L�r-,lT.ED 
,(Transferor Comp.any) 

WITH 
�UFG INTIME INDIA PRIVATE LIMITED 

(.FOR"1E�LY KNbWN,A$ UNK.INTIME INDIA PRlVATE·l.:IMITED} 
(JraoJferee Company) 

�N,D 
THEIR:1RESPECTIVE SHAREHOL,DERS 

UNDER SECTION 233 .Of THE.COM_P.AtilES ACT, 2Q1�·READ WITH 
THE COMPANIE.S ccor.,e�oMIS�S� ARIJANGEM.ENTS �Nl:> 

AMALGAMATIO�SJ �ULES, 2016 

P'REAMBLE 
T�e Scheme of M�rger by Absorp.tjon ("S<;:heme") rs presented µnder ar,d irt 
·�ompllance with Section 233 and other applicable p_rov\�ioo?" ,0f th� 
Compar,Jes. Act, 201.3 read wftlT the rules prescribed thereunde(f inducting 
any statutory modificatid.n, re-enactments nr:: amendments. thereof from 
time to time and. In compliance with Section 2{ 1B) and other relevant 
provisions of the lncome Ta� Act, .1961 for th.e Merger of CB Managemet1t, 
Services Private Limited ("Transferor Company") with MUFG Int'ime India 

�� 
' 

. . 
. 

,;:,&,_�. ·'''l'fc!-"RfJvate Limited (Formerly Known As Link rntlme India Private Limited) 
t'/ «;." ,<;,'\r-'< OF Co,9. $�-,. , . 

/4/f ..,_��- "o�rbr�nsferee Compa_ny"'), with effect from the Appointed Date and upon the 

(/ 
fJ g j�fu½ �

�
\ lveness of the Scheme on the Effective Date. 

,,., }JA'.,., """ 
� ,'4fff !: 

� -=.'.', �;.-::i;, ff. :'"' I 
�:t -• ""'� ,.G�faRAL 

�r��.; .,.,_,,/ '/ -
'\ - t> //, * ivorn,';i 't\t- ,-l 

�/
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I. CB MANAGEMENT SERVICES PRIVATE UMITED ls a Private 
t:Jmlted unlisted Company hav·lng CIN: U74l40Ml:il�94PTC429689 
and having its registered oftlce at C-101; 1st Floor, ·247' Park Lal 
Bahadur Shastri Marg, Vlkhroll (West), Mumbal - 400083, 
Maharashtra, India, incorporated on 20th Al)rll_, 1994 under the 
Erstwhile Companies Act, 1956 ("Transferor Company"). The 
PAN of the (Transferor Company) Is AABCC1781C. 

The Transferor Company is engaged rn the business as 
follows: 

1. To take over the share ·re.gistratlon business of CB Management 
Services (P) Ltd. and to carry on the business of providing 
services as registrars of shares, securities and deposits and' for 
this purpose to act as Data Proc�sslng Centre, Computer Facilities 
Management Agent, Systems Integrator and 
Shares/Securities/Deposits Registry Consultants. 

2. To carry on the business of Registrar to the rssue & Share Transfer 
Agents, Co-manager, Advisor to the issue and to carry on the 
business as shares and stock brokers, underwrites, agents and 
brokers for subscrtblng to and for the sale and purchase of 
securities, stocks, shares, debentures, debenture stock, bonds, 

����:...- Company deposits, units, savings certificates! commercial.papers,, 
/ 4., "() ,r._.r '. ' 

1}��--�'l. of � ,Rpoh4• )'�'�, Government Securities or other financial instruments or 
I/� .... S' �- ")1,,,-.,: 

/21/ j' <ft')1f' 
i:ft\'\ .. obligatlons of any body corporatet authority whether Central, 

:{;-� ! 11�1, � � •
1
\state or Lo�al, undertaking y.,hether public or private and 

l \j ._. tff '""t-h 5 .s; ·\ ·� !·:!<�: ,� �/1,,'provislonal documents relating thereto and to promote the 
•� "-""" ., ... ,11.J"V1 ,":;1 I 

\��;:i'o1 _ _.,,;-,·}·�� ) formation and mobilization of Capital. 
�:r ¢-;,./J:1u * ;.u\·�. ri, ., • 

\� • Y / MUM���:·; • �� 
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3. To Rrovlde flnancJal servlc.es,. advisory and counselllng services 
90�, fa-ell/ties of every q_escrlRtion capable of being provided by 
�eglstrar to. the Issue, Investment Fund Managers�. Shar,es and 
Stock Bro!<�rs, Shares ao,d Stock jobbers, and to ,arrange and 
sponsor P-ubllc and private issue. .or placement of shares and loan 
capital an9 to negotiate �nd·yod_erwrite sucb tss,ues. 

4. To acgull:'�., l}old a _nd deal lo shares, debentures, bonds, 
obHgatlons and securities elther by original subs�ribers, le_nder,. 
purchase, exchange or otherwise and to carry on the bu.sl11es5, of 
an Investment company 

II. MUFG INTIME INDIA PRIVATE lIM:tIJQ (FORMEJtLY K�9)VN 
AS LINK INTIME INDIA PRIVAT,E UMITED), Is a Privqte LJ111ttec;! 
Ul')Jlsted Company having CIN: U67190MH1999PTC118368 and 
haylng its 'registered office at C-101, 1� Floorr 247 Park Lc,I B�haclur 
Shastri Marg-' Vikhroll (Wes�), Mumbai - 400083_,. Mahi;tra�htrat Jndla.1 
Incorporated on 16th February, 1999 uhder the er.stwhlle Companies 
Act,, 1956 ("Transferee Company'�). The PAN of the {Transferee 
Company) i� AAACI4998N. 

The :rransferee Company' .is. engaged in lh� business as 
follows: 

To act as financial consultants, management cons1:1lta,n� .imd. 
provide e)(pertlse In var.ious fields such as secretarial, 
cornmercjal, financial, legal, economic, labour, Jndustrlal, public 
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refatiohs, s<:ientlflc, technical, direct and Indirect taxa'tJon • and 
other levies, statistical, accountancy,- quallty - ·control and data· 
processing and other computer related activities. 

III.. The Transferor Company ts wholly-owned subsidiary Company of 
the Transferee Company . 

. IV. This Scheme of Merger provides for the Merger of the Transferor 
Company wrth the Transferee Company pursyant to Sectfon 233 and 
other applicable provisions of the Companies Act, 2013. 

B. RATIONALE FOR THE SCHEME 

nre Transferor company is wholly-owned subsidiary Compa_ny of the 
'transferee Company and the Transferee Company Is holding 100% share 
capita I of tt:ie. Transferor Company, ahd to achieve Inter-aria eton:omles of 
scale anc efficiency and to reduce multiplicity of costs, the Merger of the 
Companies is being undertaken. The Merger -of the Trahsferor Company 
with the Transferee Company .would Inter alla nave the fol'loWJng b�neflts: 

(a) '3rea'.ter Integratfon and greater financial strength and flexibility Fot 
the Transferee entity, whtch would result In maximfzlng overall 

. shareholder 'vallfe, and will Improve the competitrve position of the 
combined entity. 

;�-- . . (;
17?f>-':,._�"'- {}f conpo1t,4 J�· '-Greater efficiency In cash management of the Transferee erttity and 

' �� 'I' � 
l,! ��b, � r. \ nfettered access to cash flow generated by the combined busfness 
I o � � \ " � !Iii ; �

j
�hlch can be deployed more efficiently to fund organtc• and tnorgqnlc 

\1, �) !;;�,! �· :, 'rowth opportunities, to maximize shareholder Value-. 
"" ... � 

�;,( •;,,,_. �· •.\. 1-P.: v09 v � * /.• 
-�� 'Jy * N0\')1" '?-> ' 
-.:...,�: -r I MUMl?.>r\ >;·.-' �� 

4 

\' 



• 

• 

(c) Improved Organlzattonal CapabJllty· and leatlershJp, arTslng from the 
pooling of human capJtal who have diverse s)<llls,. - ·talen� an_g v4st 
experience to compete successfully In � -n rncreijsi11glY1 compet.i.tJye 
Industry. 

(d} Cost savings are expected to flow, from more focused operatJor:ial 
efforts✓ ratlonallzatlon, • standardization aod simplification of business 
processes, and the elimfnation of duplication, and rationalizatron of 
administrative expenses. 

(e) Achieving Eco,nomies of Scale. 

(f) Greater ablllty of the Transferee Company to raise f}nanclal resourc;;es, 
either as equity or debt, based on combine� ·financlalsi 

(g) There. Is no acfverse Impact of the Scheme on the Directors, Key 
Managerial personnel, promoters, non-promot�rs, S,hareholders, 
creditorsr' Vendors and employees of-the Transferor Company and tj"le 
Transferee Company. The Scheme would be In  the b.est lnterest of the 
Stakeholders. 

In view of the aforesaid, the Board of Directors ·of the Transferor 
Comp.any and the Transferee Company have considered and proposed 
the Merger of the entire undertaklng and business of the Transferor 
Company with. the Transferee Company jn order to benefit the 
stakettolders of both the Co01panles. Acco_rdingly; the' Board of 

·• I 



·c. PARTS· Or THE $CHEME: 

This :Scheme of Merger Is dlvfcfed Into the following parts:. 

'Part A -'Deals with , deflnltf·ons •Of tbe1 terms Used In• this Scfleme· of 
Merger , by Absorptron, Interpretations and sets� out th� ·snate 
tapltar o'f the Transferor Compa·ny and the Tr�n·sfetee \Company, ; 

Part 1B-Deals with the transfer and vestrng of' the Undertakln,g .(as 
1hereJnaft�r deflne�) of 'the Transferor comp?my to al')d ro Uie 
Transferee C.omp�ny and other Terms & Conditions of the 
Scheme; 

'Part c-Deals wlth the' Consideratloh and cancellation .of share· capita
.
I of 

the Transferor· Company,. which IS h�ld by the TraMfere� 
company and enhahcement rn the �uthoffzec;t share capftal of 
thi! Transferee Company by combinihg ,tl:le a'tithotlzed .capf�I pf 
Transferor Company' wlth Transferee Corhpa·n9i'. 

Part D .:beals With the· accot,mtlng treatment for the. Merger lo fhe books 
of the Transferee Comparw and divJdenas; 

Part E, -Deals with the dissoluJion of the Tr�nsferqr ·�-0mpany, and the 
general terms and conditions appllcabl� tg thfs S��er�re gf 
Merger anq, other fT}atters con�equ.�nfJal at'J.t1 Jn��gra1]y 

connected thereto. 

• 

• 



,rel!;!V�nt1 P,tO\Jlsiqn_s 9f t'1e mcoroe1T� A�, J�6l)n.�LltgJ,!Jg b4tn2t.llm{!:ed 
tQ: Sectloh 2(18),·. �nd �ectipn 47· tt,er�of� 

PART A 
DEflNITIONS, lNTERPRETATIONS, DATE OF TAKING EfFEC.'t AND 

S.HARE CAPITAL 

i. DEF.INJTJ()�$ 
In tt,fs Scheme,. unl�ss. repv�nant to the �weaning or coritext 'thereofi ,th� 
fo!lowlng exP.r�sipns shalJ h�v� th� f9llowJ,:ig rn�qQlflQS� 

l�J. '�A.ct'' pr �Th,� A _c;t!r m_eijfl_s t�e. Gornpani�� Ag:, , �_01.�, .�.� ci'J<;>tl_fie.cj, :�nJf 
ordiQanc�,sl ry,l,es a_l)d. ,r,e�"'l��iqQ,S. rrrnde �t)d. t\Q�l.fJ�etJQ.fJ�t c:Jr�JJ!Ftr$- �tf .. 
Issued there�ndert and sl'laU In.elude any statutory ·modlflcatlonst re­
enactments or:·.amen.dmeots thereof; 

1.2 "Appointed Da.te" For the purpose Qf th1s Scheme ancl fpr ln,corn.e Tax Act, 
19§.11 the ·�AppoirJt�cl .D1:1t�" mean$ ith� ope8 of RU$ill��si,hours.,9n p' fst' April, 
2025 or J( ,the :Board of the Transferor. .Company .�nd tl:le. Ti;:an.sferee­
GomF,any req4Jr.e qfly QShe,r g�t�;, 

1.3. ''QQ�rd of blr�ctprs'1 me�ns the Boarg. ,Qf Qh:ectprs oJ th� ·r,,rg_ns.f�ror 
.C,qmpcH1'f Qf th� T(g�fere�. <;0111pal'lyi' _gs th.� r;.s}.se_may- b�, ��nd -�b�ll,., vr.iJ.�ss 
it i� r�Rµ�nant t,g, tb.� q:mt.�xt or o.therwJ$elJo�ltJ<1� R. CQmml.tte.� 9f Dir�cto_r5-
gr �PY P�r�qa · a�JbQFl��-g PY tbe;, ijoijrct .Rf QireJ:�pr.�; 



scheme are filed with the respective Registrar· of C'orripanies, by the' 
Transferor Company and by the Transferee Companyr Any references in  
tt,Ts scheme to the date of "coming Into effecf of · this scheme"' O'r 
ireffectlveness of this scheme" Or "scheme taking effect" shall mean the 
Effective Date and the scheme shall be deemed to b� effectlv.e from tf11�, 
appointed date; 

1.6 "Record Date" means date, If applicable( fixed by the Board of Directors 
or a commfttee thereof of the Transferee Company for the' purpose of 
determining the members of Transferor Company' i:lnd the Trar:is'feree 
Company. 

L7 "Scheme", ·"The Scheme" or "This Schem. e" means this' Scheme of 
Merger Jn Its present form or With any modlflcatlon(s), as may be approved 
t>r I mposed or directed by the Board of Directors or by the Regional Director 
at Mumbai;, 

,1.8 "The transferor Company'' means CB MANAGEM�NT SERV.X:CES 
PRIVATE LIMITED, a Private Limited unlisted' ,Company having_ CIN� 
U74140MJH994PTC!'429689 Incorporated under the Erstwhile Companies 
Act, 1955,. and having Its R�glstered Office situated at c .. 101,. 1st' Floor, 247 
Park Lal Bahadur Shastr1 Marg, Vikhrol{ (West), Mumbai - 400083, 
Maharashtra, India. 

1..9 "The Transferee Comp·any" means MUFG INTIME INDIA PRIVATE 
LlMITED (FORMERLY KN0'1'N AS LINK INTIME INDIA, Pft!VATE 
LIMITED),, a Prfvate Limltep unlisted Company having CIN: 
U677190MH1999PTCf18J68 fncorporated under the Erstwhile Companies 

- �. --� • I. 

_,.��. 'c/if"r,J� t_,- .1956, and having Its Registered Office situated at c-101, pt Floor; .247 
.(¼�\,s11n or c0 

t.,:tF :$-� �,1)0"9 
rk Lal Banadur Shastri Marg, Vrkhroll (West), Mumbal .: 490083,i 

/'/t:r � 

• -?_
,
. .. 

.tr t; •. �2 ,..Mc}harashtra, Indra . .., ff'J'I) p 
,
.., * 3 1�:, � � ii 

��q �.c:;; ,,.df� . _ _&:;===:!,,,,__ 

�1 ,,,._Jf- Nom,-e\\�� _,,f, 
.... ,'ttl/Jr •• ;r t.t .  � .. _ ... - � 

---�.,;:,_-,;":••' 
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1.10 "Governmental Authority" means any aRpllcable central, state .or, local 
government, legislative body, l"egul�tory or c;1dmlnlstratlve- authority, 
agency or commission or any court, trlbl.Jnal1 board, bureau or 
.Instrumentality thereof or·· arbitration or arbltral body having jµrisc:U¢on 
over the territory of India including but not llmited to Sec;:urlties and 
Exchange, Board of India,- Stock Excbanges; Regl�tr;ar· o,f -Companles, 
C9mpetition Commission of Indra, and the .Regional Director as applicable; 

1 .11 "U11�ertaking'I rn�ans the whole of th.e undertaking ,and entire business.of· 
the Transferor Company as a going cone.em, jnclUding (wltbout limitation)'; . , 

I. All �he a��et� and properties (whether m.qvable or Immovable! 

tangible or Intangible, real or personal, corporeal or Jncorporeal, 
present, future or contingent) of the Transferor Company1, 

Incluc:llng, but not limited to,. plant and machinery,. equipment, 
b1.Jildlngs· and structures, offices, residential and other premises, 
sundry debtors, furniture, fixtures, office equlpfI1ent, _9pp!lan.ces, 
acc;essories,. depots, deposits, all stocks, assets, investments. of 
all l<inds (including shares, ,scrips, stocks, bonds.r debent1,.1re 
sto�ks, , units)! cash balances· or deposits with bank�, loans, 
a_dAyances1 �!sbursements, contingent rights or . betiefits, book 
debts, rec�ivabJes, actio.oable clalms, earnest moneys, advances 
or Q�poslts p�id J�y tj,e Trqn$f�ror �ompany, flncmclal assets� 
leases (Including lease rights), hire purchase contracts and 
assets, lending contracts, rigbts and benefits under any 
agreement, benefit of any s�curity arr�ngemerits or µnder any 
guarantees, reYersions, powers1 n,unicipal permlssioris, 
tenancies In relation to the office and/or residential properties fpr­
the employees or other persons-, gu�t houses, godowns, 
warehouses, license_ s, fixed an,p other assets, trad.e and service 

9 



" . .  

�.rn.es, and ma·rks,. patents,, coP,Yrlgl:l'tst: and pth�r- fnt�Il�c;t�a'I_ 
pr9peft1/' rights of any natur,e whatsoever, ' kc,ow �ow,- good WIii, 
rights td 1.Jse ·and avart of telepijo-nes, tete-xes, .facsimile, ·etnall,, 

Internet� feased line connectlons and lnsta11atlons, !JtiJitfe·�� 
elettr'lcJty; ahd other servlces1 reservesr prQylslo1:rs,, �funtfs, 
benefits of assets or- propertte� or otl;rer J.r:itergst !held. ln trOstr.i 

teglstratrcm�f �ontracts, engagements, :arrahgements�of all .klnd; 
privile9es and all :other rights including, title, Interests� tax credit 
other :benefits (Including tax l:>eneflts), easemeflts, priVlleges! 

' llb_er;tl�-s, , mo,tga,:g�s, hy'potheeatlons, predgeS'. or· other ,se:q.irlt.¥­
interests created to - favour of the Transferor ·company and, 
ac:tvantages of 'Whatsoever nature and wheres9ever .situateo' rn. 
J.nola or iabroadt belonging to -or In the owl'i'e' f�hJ'p·, j jjb'Wef i or 
possess.torr and ln the co-ntroJ of or vestetf ,In: or·gtanted Jn favour 
of or- 'enj�yed by the, Transferor Compariy or· in conl'lectfon with 
orr·relatln� to the_ Transferor Compaily -and· all other intetesfs1 or 

Whatsoever nature beronglng to or in �he, ownership, pow�j ,. . 
possess1on ·or the control of or vested in/ 6r, granted l'o ·rav.Q _ur of 
or held 'for the benefit, of or enJoyed by the Transferor Co_mpan.y,. 

w.hether ln indla ,or a.broadi 

!I. An lfabllltfes Including, without being Hmrt�d,. tq, sec�r::ed· arid 
:unsecur�d debts' {wh-ether in Indian rup�e� qr. fbr.e!gn turrefH:y}1 

· su(i9f1( creditors, liabilities (including continge_nt ffablllties), loan.Sr 

�··:.--. adfa.nees-, Statutory Dues, dutfes �ns:I .obligations of the 
--�--- �rk w, ·r fi C . f 'lJc't cf t' d d . ,' I t' i_-jtfl'\ �� CORPoR,,/ �:-''

-
� • ra-ns eror ompany, o ever:1 ;,..,o . t n� ur.� art . escr p 10n 

f-;;r- s'<t- 1' �'� h • - .. ' d h - • !' ' d I 'cl • till d-· 
/t ;·.t ,<�� �-¢ � Y". atsoeve, · an . owsoeY-er <;1n$ ng, r;:i1s_e ..or _ncur.r� , or u _ se • { 
11 ri>•' !\:: l�-1'; ;, _. \ ;;,tf � 1� l! en ·  

t\ p; �- -.(�fl� nf J'H Alt agreemen..ts, "rigli�., cor,itra<;ts,, ent1tlement�1 perr.n.lt�" licensesr 
\ \ (".) J:"!lf:1; �1 ,-,7 'l . -:�_'ft' ,;�;01 

,,;b'f!'* I) approvals{ authorizations·, c9ncesslons1 cpo_seht"s, quota, .rights,, 
·-����:u- ,'Jf�· "1��:I',.:,�/' engagements, arrangements, authorities, , allotments, S'ecllr'ity 

� ....... "'f I Ml \\/I ,-,,-- -� .... 
- �:::.:;:i� ' 

...Sfnr-:.l 
--' . 



arrangements (to the extent provlde.d heretn), b�neflts Q.f .any 
guarantees, reversions, powers and all Qther api:;,rovals qf �very 
kind, · nature and des<;rlptlo.n wha�oev.er relating to the· business 
act)yltles and operations of the Tr�nsferor Company; 

IV, All recq_rdsr flies, papers,. computer prog_rams, manualsr data, 
catalogues, saJes materlal1 lists of' customers and suppller$, <>;_ther 
customers Information and all Q.ther, recprds aJ1d .g_ocuments 
relating to the business activltfes c;lnd· operations of theTran$feror 
Company; 

V. All permanent emp.loyees engaged by th� Tr:a.nsfep;>r.' ColJlP,�ny .as 
on the Effective Date. 

VI. All quota�, rights, entitlements, expo�/lmport Incentives and 
b�nefjts including �dvance licenses, bldsi tenders (at anY- stage 
as it rpay b�l, letters of ·intent, expressJons of !ntere�t, 
Qevelopljlent rights (whatever ve.sted or potentiq_l .and wheth�r 
uf}_der ag_reements or otherwise), subsldl.es, t�nancles In relation 
to qftl�e, benefit of any de�osits pri\!lleg�5!.. all oth�r rights, 
rece��able�, powers and facilities of every kindt nc1.ture a.r:id 
d1;s<;:Jlptlon whatsoever, rrgp.ts to \Jse and avail of ,telephon�s, 
telexes, facs1mJle connection's and ln$tal.latlon_s,. 1.1tlll_tles, 
el�ctrlclty and other services, provisions and benefits of all 
agreements, contracts and arrangem.ents, including .technologfcal 
licensing agreements, and al( oth�r Interests In connection with 
or r,elatin� thereto; 

1 1  � 



.. 

mat�eting' o( products (including prpcess1 develop:mer:'!t o-r 
ehhancemeht) In conn:ectlon Wltfi the Transferor Company; 

vnr. .All lleneflts"and ptMleges under Jette� of pern;Js�loh: and �etter:��1 

·or approvals - th ,respect of Spedal I:conomrc Zorfes ' ancf, 'Expott 
oriented Unrts' and the 'benefits refafed thereto, all tax crecflls;. 
fncluding CEN'VAT credlts, refunds; reimbursements-, clalrns, 
ex.emptions, beneflts under service tax laws, value· added tax, 
purchase ta)(, sales tax, [nput credlt under GST or any- other duty 
or ta)( OJ c�ss or 1m·posts 'under centraf or.state ]awTncfuoing sales 
tax geferrals1 

;advance taxes, 'tax dedu�ed· . at source,, right to 
carry· forwara • and set-off unabsorbed lpsses, If any and 
d·ep·recl;:iflon, deduct1ons and oeneflts ur:ider the I.n_corn'e.!tax Act, 
1961, as WeH as any .recognltio·n of the� ln-_t1olJse ·P,,esearch and 
DeVelopment unft with the Department of Sc:fentlfit: &: Jnd\Jstnal 
R,:e�earch or any Government Authorftvt 

2. INTERPRETATION 

2.1 All capjtalfte.d terms not deflned Jn this Scheme shaH, �i::11:{1ess1 re.i,ughan6 or 
coptra� to the context :or meaning thereat ha-Ve t:he, same meaning as. 
gescrlbed to th·em under the Act, the Income-Tax Act,. : 1961 (''"tr A'ct") �.nq 
other ,ap'pllcable'' laws, rules,. regulatlonsr byelaws,. aS: tfle cas,e may be. o·t 
any statutory modifications or re-enactment' thereof for 'the flme bejng Iii 
force. 



$tand modified to the extent determined necess�ry to .CQITlply �ith.ce!�xarit, 
provisions. 

2.3 Tbe wo'fds Importing the singular shall Include tbe plural and wordf 
Importing any gender shall ,Include every gend�,r. 

2.4 References to "Clau_s_es", unless otherwise1 pro\llded, �re to the clauses of . 
this Scheme. 

2.5 The headi,ngs herein shall not affect the ,onstru�lon of this Schem�� 

2.6 Any· phrase lnJrodu�ed by tbe terms "lncl\Jdln9.'\ "lnch.1de",, ''li;i _particular" or 

by any -similar expression shall be c.onstrued as IJll!Strat(v� and shall not 
·umi� the sense of the words precedf ng those term�. 

2.7 References to person shall Include a11Y. lndlyjduali flrmt body corporate 
(.whether or not incorporated), government, state or agency of a state or 
any joint venture, associatiQn, partnership, works councH or employee 
representatlves' body (whetheli or not having separate legai personality). 

3.. DATE O.F··TAKING EFFECT AND APPOINTED DATE 

'This Schecne se� out h�reln lo I� present form or with any modjficatlcm,(s, 
a_s may b� approved. or lmposed or directed by tbe Reslonal DIJ:',ec;tor, $hall 
be effective from the Appointed Date but shall be operative from the 
Effective Date. 



TranSferor Company 

- - . .  -.. 

Particulars• Amount 

(Rs.) 
- · · -- -

Authorized Share Capital: 
- -

25,00,000 2,50,000 Equity shares of Rs. 10/- each 

17,000 Redeemable Preference Shares of Rs, 100/- �ach 17,00,000 

Total 4 2,0Q,000. 

Issued, Subscribed and Paid Up Share Capital 

92,500 Equlty shares of Rs. 10/- each, fully µald up 9,25,000 
< 

Total 9,25,000 
- -

- - -

Subsequent to the ·ab.ove date and till the B-oarcf Meeting Date there Is no 
'Change in: the Capltaf Structure of rransfero.r Company. Transferor 
Comparw Is Wholly-owned Subsidiary of Transferee Company and 
Transferee Company holds 100% Paid up share capital of the Transferor 
Company. 

4.2 The Authorized, Issued, Subscribed and Paid-up Share Capital of the 
Transferee Company (M_ UFG Intlme India Private U'mfted} (Formerly 
Known �s Link Intime India Private Limited) as on 01st March, 2025, 
is as lJttden 

••,t;r , �· 
-

P"a:: 1.c::ulars 
� 9 ·1\ 

"? \' � ...a \  

Aut:�ij�Jzed Share Capital: 
,.. ...., .,, 

• .- - - -
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-

91.,11,500 fqulty _ sh.ares of Rs. 10/- each 9,11;15,0 _0Q_ 

: TQtal 9111,,15�000 
----

Issu�d, S�t,scrib�� an� Paicl Up Share Capital 

�0,33,936' Equity shares of B.s.. 10/- each ·3,03,39,360 
- - -.-

Total 3,03(39,360 

Subsequ_e.rit to the abgve date and tUJ the Board Meetlng, Date th.er� Is no 
cnan_ge In the Capital Structure of the Transferee Company. 

PART-B, 

• :TRANSFER AN.D VESTING QF VN.DERTAKING 

5. TRANSFER OF UNDERTAK.ING 

5.1 Upon the comlnQ into effect of this Scheme .anct with effect;, Jrorrr the 
AppoJnted Date, the Undertaking, �ursuant, to the r;:,rovlsl,ons of 
Section 233 a_[IQ ·o__ther appllcable provJslq_n,s of �be Act and the rules:, 
framed thereunder an_d, other applicable provisions, If any 11 of the Act, 
sh.all stand transferred to arid be vested in or be, "deemed to ha.v.e 
been transferred to and vested In the Transferee Comp�y,, as.,a 
going c_or;,cern without any further act, Instrument, deed, matter or 
tt1;tn9 to be r:n�d�, done or executed so as tQ become, as and from 
th� Appointed Date, the Undertaking of the Transferee Compc:1ny :by 
virtue -of and In the mahner provided lh this Scheme .. 



and �.lso Tncludlng, without llmitatlon, all tf1_e l'J'l0'{able and trn:_m�vabl� 
prope.r:;tl�s amf ass�ts, tangible 9r 1ntarj9Tbl e a��ets' {w�ettter' or.' n'Ol: 
r:ecoTded In the cooks of account of the, Transferor company) of the 
Transferor Company comr,rlslng, amongst othets1 all freehold rand, 
lea�eh.old land, building, plants, motor vehicles, manufacturln_ g 
'facilities, laboratories receivables, actionable dairns, furniture and 
fixtures, computers, office equipment, electrical lnstallatlons, 
generators, containers, telephones; telex, facsrmlf e and other 
communtcatlon fgcJlltles, and buslness llce.nses1 licenses under 
Factories Act, manufacturing licenses, perqilts, depos(ts, 
authorjsations, approvals, Insurance ,:over of every descrlptjon, 
lease1 tenancy rfghts1 permissions, Incentives� If any, and all other 
rights, pat�n. ts, know-how, trademark, service mark, trade secret, 
br�nds, registrations, licenses 1ncludlng Export Orlehted Unit 
llcences, Special Economic Zottes· regr stratlons, marketing 
authorfsatfons .and other intellectual property rights< proprietary 
_rights, title, Interest, contracts, no objection certificates, d�eds, 
bonds, consents, approvals and rights and powers o.f every kind; 
nature and description whatsoever, privileges, llbertlesl easements, 
adv�ntages and benefits, approvals, filings, dossiers, copyrJghts, 
Industrial designs, trade secrets, know-howr data, fQrmurations, 
technology, methodology, manufacturing procedure� and 
techniques, test procedures, brand hames� trade oames and domalo 
names, and all other Interests rn connection with or relating to, and 
product regfstratlons, applications and authorls�tlons for propuct; 

£��:-"�-
eglstratlons, and all other Interests EtXduslvely re,!�tlng to the goods 

C�'/:,,s"'�" GF COR,oo�or,services, shall under the provfslons of Section 233 of the 
.
Act, and 

� '4.r ·� \ 
1/0' Q::� �}/Pl "'fl)o:rsuant to the, orders of the RD (Western Reglon)r sanctioning this 
YF c:, tlrt 

� -.a \f 

\I 6' j iJJ.f ![eta➔/"• , and without further act, Instrument or deed, but subject. to 
1-\*,

-.:�"b 
r.•"""! .. )h.1. �harges affecting the same as OI) the Effective Date, be 

�{�r�.?;11 * Nm<:it�·ti�ra'nsferred c1nd/or deemed to be transferred to and vested In. the 
-
�:;. .. ·:.:-·'_ . ·----�□r#.\Ser�

'\ 
g> "O 

'i, t:'. 
�- "'.q • ..,8 -� 
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Transfere.e Company, so as to become the properties, assets, _ rjghts,. 
business and Undertaking of the Jra_n�feree Company. 

5.3 Tr.ansfer ot Assets: 

5.3.1 Without prejU.dice to the gener�fity of Cla4se .S.1 & 5,2 ab_ov�, upor:i 
the corning. Into effect of this Scheme and wtth effe<& from the 
APP.Ointed Pate: 

5.3.1.1. All the assets and properties comprised in the Undertaking 
of' whatsoever nature and Wheresoever sltuated1 shall,. 

under the provislons of Section 233 and all other appllq�b.le. 
provlsions1 If any, of the Act� wlttiout any further ac:t or 
deed, be and stand transferred to and vested Ln the 
Transferee Company or be deemed to be. transferred to ·and 
vested In the Transferee Comp.any as � gofnQ concern so as 
to become the assets. and propertie� of the Transferee 
Company, 

5.3.1,2 Without prejudice to tne proYislons of Clause 5_.3.1, 1  abo:i_e, 
In respect of s�ch of the assets .and properties of ; the 
Un.dertakfng as are movable in nature or fncorporeal 
pr9perty or are otherwise capable· of transfer by roanual 
delivery or by endor�ement and/or delivery, the same sh.all 
be so transferred by �he Transferor Company aod. shall, 
µpon, s4,ch._ transfer, �ecome the assets and propertte__s of fhe 
Transferee Company as an Integral. part of the Undertaking _, 
without requiring any separate deed or, instrument or 
.conveyance for the same. 

In respect of tnovables other tl:lan th,pse, .dealt: �Jtb. l.n ·ct?tuse 

J7 



5.3.l.2 above Including sundry debts, receivables, bills, 
credits, loans and advances of the Undertaking, If any, 
whether recoverable ln cash or In kfnd -or for yalue to be 
received, bank balances, lnvestmer:its, earnest money and 
deposits with any Govemmental Authorlty or with any 
company or other person, the same shall on and from the 
Appointed Date stand transferred to and vested in the 
Transferee Company. 

5.3.1.4 All the licenses, permits, , quotas, approvals, permissions, 
registrations, jncenti'tes, tax deferrals - and benefits, 
subsidies, concessions, graots, rights, claims, lease_s, 
tenancy rights, liberties, special status and other benefits or 
prrvlleges en.foyed or conferred upon or held_ or �valled of by 
the Transferor Company and all rights and oeneflts that 
have accrued or which may accrue to the Transferor 
Company, whether before or after the Appointed Date, shall, 
under the provisions of Section 233 and afl other app11cabfe 
provisions, if any, of the Act, without any further act, 
Instrument or deed, cost or charge be and stand transferred 
to and vest ln or be deemed to be transferred to and vested 
la and be available to the Transferee Company so as to 
become as and from the Appolnted Date licenses( permits, 
quotas, approvals, permissions, registrations, Incentives, 
tax deferrals and b,enefits, subsidies, concessions, grants, 
rights, claimsr leases, tenancy rights, liberties, special 
status and other benefits or prtvileges of the Transferee 
Company and shall remaln valid, effective and enforceable 
.on the same terms and conditions, 

18 
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form as It. may d�e.i.n .fJ.� c111d p,r:gper tR-· the :q�btorS:t tti�t pur;svant .to 
the san�l9r1 9f -tJ;\J� ScJJeroe: PY B.�glpp,ql J)Jre,ct_Qf; . and Ln a�c.on::la.1JL�.e 
with Section 23� gj1Q :atli ' QttJ.�J aQRlt�i;lble PJQYlSlpn.s, If ·�JlY1 Qf �Fur 

1-.J.i, .. -

,. 

Act� the s.ajg a_ept6r$ $0,0Uld p�y }O tli�··Tr9.J'.!Sferee Co.a,pany .t!Je. debt, 
loan, or pdVan�e. g.r make the st;trn� pn p�count ot tb� Transferor 
Compan'i and the right' of th.e· T��!lsfernJ �9J"Q_p,an� to re.cc;>V,�r .Qr 
realize the; s_ame 'Stands extlnguJshed .• 

SJ�..JJ' All assets , and pro_pertles o.f the transferor Company as on the, 
APP-.olnted· Pat�,. whether ,or not tnc;lud.ed . In the. books, of the 
respective Transferor Com:i:;n1ny, ana all assets� .and pcopertLes which 
are 2cqulre_d .by the Tr.aosferor Compaoy oo 1ar; after the Ai;>pQinted 
D.at� Q.tJ� pcior tQ: th.e J:ffe!;:ti\!� O�le.r $h�H be dee:med tc{ be and shall 
-t>.ec.9,:pE;! ,the assets i;\Qd _ prQpeJtle§ of 'th.e Tri:1nsferee. Comp.c;Jny.r anct 

:�JI�I! l,J.@Q. §t ttl� , prnvisjqns o.f ,Sectio.� 233 end �IJ o.th.EUi gpplicable_ 
P,f.P,Y.l§.lo.t1s.1, Jf }}J.1')'!1 pf tt:i.'?. Act, wLthoyt a11y .further act, lostrurnent .or' 

c;j��c;!,. P..� �riq , s.taQ.d traJ1Sf�rre.d �o, apd v��t�d in an.d be �e.emed tq 
have pe;�ri trart��r:req tQ .anP v�steq !19  the i:.r,ansJere�;CpropqJl't' upor:l 
the ·<::a.ming rnto effe�t. . . Qf th,is Sc.,h�me! .er◊YlQ�g l1Pv4f�V�f tljat� .11.0 
oner.ous. assets shall have be:eo acquLred b? the Tran§fergr -�omp.�ny 
a.fte.r the Appointed Date without itb.e1 consent' of the ·t:r.ansfer:ee 
Cornpany-,-as provided for In thls Scheme. 

S.4 Transfer of Liabilities..: 



--- ---------------�-

dultes 1;1nd obUg.at:Ton- s a11q l!ndertal<lngs •O! fhe Transfer-or company 
of .every kfnd, nature and qescrtptTon wllatsoever and 'h'ow_soever 

arlsing, ralsed or fnci.Jrred · or utilfsed for itSi btrslness adlvltres - and . 
.operations (fiereln referred t.,o as the w-LlabilTtles�), ,snatl, �urscfah_(. to 
the sand:lon of th1s· Scheme by t_he Regional Plrettot ·under' and In 
accordance With, the provi�ions of Section . 2-33 and other ·applicable 
provfsrons, If any, of the Act, i,,vJtho«t any furtlier act, Instrument:, 
deed, matter or thfngl ·be transferred to and \lested in ,or tie· deemed 
to .f,aye been transferred to and vested 1n the Transfere-e Com, pany, 
ajon.g with any charge, encumbrance:r JJ�p or security thereoh, ·and 
ttfe same �hall be assumed by the Tran�eree .Co_!'TIP�- r,y to the exte·11t. 
thefate outstanding as on the Effective Dafe so �� f� b�come as and 
'from ttie Appoln�ed Date th.e IJabflitles ___ oJ the Trarisfer,_�e Company cm 
ttte same terms arm conditions as were appllcaole to, t�:Transferor 
Co'Hipah·y, and the Transferee Company shalJ meet,. dlsch_ arge and 

'satfsfy th� sa.me and further It shall .not be n�cessary tq obtain- tne· 
c6tis'ent of any third party or other persor, wh,o !s ,a party to ·any. 
contr:act1 or arrangement b-y virtue of which, s�ch Uablll:tres have. 
arisen l'n order to give effect :to the proVlsJons of tlils. Cla�se, 



pr sat.lsfl�c;I by the I_r�y:i_�feror �p,;npijny .c�ft�r th� AQ_pQj_Ned. Qat� a.nwd 
p_rlg_r to t,1le Effe�iIve Qate, syct) .dJsc.narg_e Qr ���Lsfaqtto11 shall oe 
geelJ.1�� to pe fqr and on account of the Transferee Camp.any. 

5.4.4 .Loans"" advan.ce.s and other 'obligations (lnc1udtng: .a.ny 9oaraQte�s, 
'r.etters ot credit, letters· -of ,comfort oY any otbe.r lnstrurnent or 
arrangement :wblcH may glve rise to a .contl.ngent lla.blll.ty Lo. .whatever 
form), If any,, due or which maY, ,at .any tlme In future b,ecome .due 
betwBen the� Undertaking and the: Transfer:ee C.omp�ny shaift ;ri:?so 
facto, stand .dlsc_har9ed and tQme to ao erui ·and th�re :shall 'be: , no 
Uabllity ln that ,.behalf orr �any party ADd� appr,opr::@te: effe.<;t; �all, � be 
gjyen In the Qooks of accounts �nd reco.rds .9f th� Tr�n.sf�r�e. 
Con::ipany. 

s!� EncumbrAnces 

5 . .  �,l The t,r-an�f�r a11d '!;estl[lg of the. as�ets comprised In the .Unde.rtaklt19 
to anp IIJ the. Tran§feree Compan� under Clauses 5 . .11 ·s.2. & 5.3' Qf 
tbls S.<;_herne ?hall t;,e s.µbje�t to. the mortga9,es andl charges, If an.y.1 

·�ffectJng tb� �ame-,,. a� �md to the extent hereinafter pro.vlded, 

5.5.,2 All the exlsti.ng <Securlties, mortg·ages., c.harg'es1 .ehclJ.IIlb.r:aoce.s or 
JJens .(the "Encumbrances"),lf , ant, ·as· on the. . .Appqlnted .Date. �d 
.created by tbe Transferor Company, after. tl:le App.Piriteq Date, over 
the. assets ·compr1sed lD th.e Unde;rtqkJng, or �n_y R,art the_r�f 

,. -<��-�:,: 
jb1iosferre<1 to tb.g Trgflsferee. Compa.ny by v!ttJJe of this S�heme.�nd 

�--i.f v-.--.. oF caRpfJ.�o/ so far .as \�uch. ,En.Gumbrances :secure or r:.elate. �o ' llabillties, qf ,the: 
II.If�� �1' �-

r
rgt �t !;: ··i ��, ·fr.J§feror Co.mp�oy, the saJJJ� .s.h..all1 a(t:er tl)e Effe�tLv� • .Qa.t�,. 

( I§ i . , l��rittnu� to1 11Celate., and stt:tach to such as.s.ets, ,or gr,y pad there<;>f tp· \\�!� a,,,.,,,� fl c.h tb.ey qre �elated or attacbed p.rlor tQ the E;ttec;tiy_ e· Ds:1t�, F3nd s!.� \1,',�.?.;, �'?,..., 
: e tr.ansferred to tll� TransfeJee Company, and $llcb- e11,.umbri:lm:�s. 

'"' • (I )(,- NO\£>)'o )4--
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�hafl not relate1 Qf attach to any of thE! other assets of the/Tran·s'feree 
Cor:pip_qoy:;, prpvfded however tt)at no EnctJr'n·b'lcihces. shall' have oee11 
create.if oy- ,th�: :rr.�nsferor CotnP.any ·over1 its .assets after the 
1Appoln'te!i Oare· y.,ith,out the. consent , Of t'1e ·Transfetee C·ompaor as1 
provld�d for IQ. t�. !s ,Sc;:heme. 

5 .. 5.3 T,he existrng e·ncumbrances over the: assets and propert:I�� of the• 
Transferee Company or any part thereof which .re lat� ·to the llabllltles 
and, obrigatfo.ns of the· Transferee 'Co_mparw prlori" to- 'tt)e. Effective 'Dalei 

:sha·11 cont'inue tcr relate oniy tQ sqch, a_s-se�s c)tld. pr:operi;fe,$, :ij'n,d .s.halr' 
,no.� exte·n.d' or attach1 to any of the assets anc;!:. prop€l!rtles of tije 
Undertaking transferred' to and v�sted iri the Tr{:lnsferee Com,p_any by 
Virtue ·oti:hls Scheme, 

S:.15'.4 Any ·�eference. in any sec;_urity documents qn arxa.m'.J�rnents (to wb.lch 
th� Transferor Company are . a pa,rfy} to tlt-e Transferor:-Co.mpahy an·d 
its· ·�$setl:i al]_d, properties, shall be constYu"ed as a teference.. to t.he 
· r_r�nsfe.re,_e Cc,mp�ny a.i;,cJ tJ:ie ass�ts -ahd' ptopertles ofthe iransfetor 
Comp�ny tr:�nsf_erred to the Transferee ;com:p·any by -v.lrt1,1e of ttils 
Sch�me" Wlthqut prejudice- to toe foregoln.g provrsJons·, the 
Tra,rg;;fe_rq,r Company ana the Transferee Company may ,execute �ny 
t.nstrµ11J.�fits pr · ddcur::nents or do aJI the acts aad. de.eds ii'S ,may 'be 
considered , approprla.te, Including the filing of n.ece·ssary partf'cu1ars 
and/.o_r, :modlficatlon(s) of charge(s), wjth the Regtstrar o( Col'npanies .. 
to. �iv,e, forrnal effect' to the above p·rovislons; If required_ .. 



·uabfjj,tT.e� trE1n�ferred to the Transferee Com, pany )s, modified· by 
ylltue. .of this Scherne excepf to the extent tbat : sucb .amendment }s 
required statutorily or by necessarf lmpJfcatlon .. 

5 .s, 7 Th Et prgvls)QQS of this Cl_ause � .5 snali opetate in accordance .with the 
terms of th,e S�herne, notwithstanding anytblng to the Gontra.ry 
co('lti5.tn�cf lo aDf instrument� cJeed' cu::·vnitln,g· or- ;the� terms. of s"aJt.g:lo� 
or Issue or any' security document; all of whfch lns.truments, 1 deed.s 
or writings· shall be .deemed to stand modified aodJor supersed,ea QY 
the foregoing provisions. 

s'.6 ,Jnter - se Transactlo_r,s: 

WlthotJt prejud.lce, to the pi::ovislons of Clau��� 5.1 to 5.5, wi�� effect 
fr:orn the Appointee;! Date, all inter-party transactJons. b��e�h the 
Transferor Corppaoy and th� 1:r�nsfer�e Con:,pcJIJY sllall be 
COr,JS],de[e,� as lntrc1-party transactlpp.§. for �u pure,oses .. 

5 .7 On and frQ.m 'tl}e �®ctJxe pate;, s1;,1bject, to tne pr:ovislons of 'this 'Scheme ln 
r�Jijti911 to the roo<;le of transfer and wstlog, tbe .connectLvlty With the 
Deposl_!:or1�s of' the• Tra□sferor Company shall�. Without: any further �c;t,. 
Instrument or ,deed or co.st .shall rstand trcansferred' to aod vested, lr;t or 
Qe�med t_o have be.en transferred to or vested Ta the Trc:sns.feree GoJnp" any 
fqr the smooth and unl'nterr.upted sP.rvidng for ttte cilent comganles and 
s.hareholders of the client companies. However{ tfre client companies: will 



: s�f:ierp.e,S'j �rra:IJY�-roents, ,q�S□Jance.� c ar;,� ·o(fi,�t rns.tf\Jrri_etl�$' df 
wn�l:sQ�Vgr n�t�(� to• :wnr ch the ,ransf�rpr eq-rt•:f�a�t�re· a pc1tty. or-to 
'tn.� .�eflft'tJt of Wl'tl�H rtrye Transferor 1Coii'lpahy m'ay be '�ifg'rble.� tni:d 
Mlcf\ 1afe' �uosl�Wg or have e'Hece rmmeatat·tHf before 'trre Effetti'v.-Et 

P���t, �h�ll �ontlnue ·1n : rufl force and �«ett byb °tolf or::- ·a_9:aJn'St: ot f □ 

·f�YoJ,1r· 9f,, as :toe f.9S�; JTJ�·Y ibe, th¢ Transfet:-e� :company- and may . be 
.ep'fQfcep_ .�s fUll!f' anti -e.ffe�ually as' f&. :rnste�cl' of' the 'ffan•sf"�ror 
qotpp�Ji\' 'tlle li.tansfer:ee com_pany had" been <a :pant. or  tfeh'efldary , of 
abtrgee or obligor· tnete.to or thereum:fe'r. 

6.2 Wfthtrnt preJudfce to the other provfs(qn:s o·f tb'i'� Scn�me· 1 ijn.d; 
notwltbstan,c:Ung {he la� thc\t ve_s�ir,� ot tJ,e V.i::td'�a�lng, 9.Gc�ts tiY 
�Jrtoe ofi°thls�Scheme, lts�lf; tht! TJapsf�re�. CqJ!iplffli. ffi�y� �t �·n:y trn5e7 
atter tl)e -i:.o:mlr:,,gi Jntp {!tfe. cti of tbJ$ .?�fiernia Jri a,�cc;otdahce ·wlttr 'tf.te 

pr.ovrsions hereoij rr.so. required under ifny Jaw pr oth��Ti;;� 't�R:e; scict\ 
ad:1on:s .an.d �x-ec�te: rsucJ, de.eds {iilc;hrc!r;i�, d��:ql :¢! �gf!:el".Efri¢�:�r. 
�onfJhma.Uor,s: qr oth�r w.rlttn��:Pr �mu�qm_en�. �l�b �flY�p'a.lf/ 'fo �Nj, 
tonh:a:-ct or.arraogement: tq wfJ.ld) tfw TraJl�fer.9r G()JJiPAIJY 13(� 1a: partY 
pr any .wi:(ttn�si ij$ ll'.l�Y ·o.�1 n�i;e:,ssarr r� - Qra�t- ��· , sT.<t� fc;,rrna

.
t1 effeef to 

th� J'.If.9Vi�J,o_n_S' of th IS' �c_Ftern.e, Th"e Transferee ·com pant ,5.h'a·rrl under: 
,th� provlsTons of:thfs Sch.�nie, oe deert'led to be -author:lsecf to :execute 

,any 1�u<;b Y'�ltlrig� .9i1 behalf of. the Tra11Jsferor ca·mpah
'
/' and 'lo; .car:ry 

out -of- pelfo'rm t,H �llch formalltles o.r >com,plrances refetteit tQ ·iaboye 
ob ·the: part ·oftlie ffrans(eror Compaoy . .  



were o__ri.ginally given by, l§sue_g · to or. e?(ecut�d In fa_vour of the 
'rraos(eree,. Co,rnpany < and ij;)l;! Tran�f�r�e Corr:ip�JJY, �11�. II .t?� bQ��d by 
the terms thereof, the obligations and duties· thereunder, and the 

rl,g_bt$ .?i.n.q benefits under the same shall be - available to the Transferee· 
Coropar,y. T.he Trap�feree Company shall receive relevant approvals 
fro-rn the co_nce:;ned qovernmentar Authorities as may be necessary in 
thJs behalf_, 

7,. .LEGAL PROCEEDINGS 

.OJl. a_ry_d from the Appointed Date1 all suit.st actions, claims and legal 
proceec;ilngs. by or against the Transferor Company pendlng andfor arlslog . -. . ... 
on or before the Effe.cthre Date shall! be continued and/or , enforced as 
desired by the Trcmsferee Company ahd on and fr,om the Effectlye Qate, 
shall be continued and/or enforced by or �9alnst the Transferee Gompa.ny 
as effectually and fn the same manner tend to the sa111e �xtent, as jf tne 

same bad b.een .9.rjglr:ially Instituted and/.or pending and/or arisiog by or 
against the: Transferee Company. O.n an_d from the Effective Date, the 

Transferee Company sh.all hciye; th.e right. tp lnltlate, qef�n.d,, compr.omlse. or 
otherwise deal with any legal proce�dln�s relating to the Ur:tdert,aklng, In 
the ·same rnanner and to tpe same_ extent as wo_utd ,qr mJgl}t pave been 
jnitlpted by the Transferor Company c1s the case may Q§F j,ad t�e Schem_e 

not be mag�; If any .suit, appeal qr other proceedings rel.atrn,g to the 

Undert,akf:IJgt of wt,at_ever nature qy or �9.arast the Transferor Company be 

pending, the same shall not :abate or be discontinued Qr in any way be 

_,,,;:;.,=::=-:-:..�- .. prejudlcially affected by reason of the Amalgamatioo Qf the Undertal<Ing Qr 

.. �; !�!� '��,b. y anything contained In' this Scheme but the. proce.ecilngs roay pe 
1/�' s\?- "Po '· --
f$'

$'� �\ri -�; .. �f��tinued, prosecuted - and enforced by or again�t the Transfe
. 
r.ee Company 

� g r/hf I� re same manner and to the same extent as it would or might hav�_ peen 
-s ��� ::: c

Wi
tinued, prosecuted and enforced by .or against the Transferor Company 

t 'i ft� w'1JJ ;:;· fJiJ 
���-?

->' .,.·/-' j If this Scheme had o6t been made. 
·'\ \S" 'II '4.. 1"0'''-,,i ·,!- .,.'/ 

� '  ,, y ,,. '!..----9" �-/ iWUMB,._\ , ✓ -.a:.::::...::.-::..=.,;,• 
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8. CONDU<;T' OF JIUSINESS 

8.1 Wit� effect from the Appointed Date. and up to and lncl,udlng 
the Effective pate: 

8, 1.1 The Transferor Company shall carry on and i,hall be. deemed to 
have carried on all Its busJness, and activities as hitherto and 
shall hold and stand possessed of and shall be deemed to have 
held and stood possessed of the Undertaking pn account of, 
and for the benefit of and In trt.1stfor, the Transferee Company. 

8.1�2 Ali the profits or income accruing or arising to the Transferor 
Company, and air · expendit1.1r-e or losses arrslhg or lncurrea 
(Including ail taxes, if any, paid or accrulng In res_9:eft of any 
profits and Income) by the Tran�ferpr CoJT)pany shalf, for· au 
purposes, be treated and be aeemed to lie and accrue as the 
profits or Income or as the case may be, expenditul"� <:>r loss"es, 
(lncludrng taxes) of the Transferee Company L 

8.1.3 Any of the rfghts, powers� authorities - and :privlleges attached 
or related or p-ertalnlng to and exercised by or available t? the 
Transferor Company shall be deemed to have been e:Kerclsed 

/.;��n;-·· �..... 
by the Transferor Compa-ny for an

.
d �n behalr, of and :as· agent 

d
"(.2t,.��� oF con�:., for the Transferee Comp·any. Similarly, any of the obligations, 
� • '.\P 

{)� t • •• 

�f' 
1
. · �,;�'%�'\

J 

duties and commitments attached, related or pertalhlr\'g to the 
Cl:' J!i, - � "t\ l  

'h _ � 1•• •11,l ? \ Undertaking that nave been undertaken or discharged by t e 

�

� 

0 
;:.:, ..... 

% Q�� ,; �1 Transferor Company shall b �  aeemed to have been undertaken 
1 � �� �;..T'f '?' J..f/ ' ��t-t� ,-�';," Ji or drscliarged for and on behalf of and as a· gent for the 

\�,, 1-, ·'$
i 

' ":• * // 1 . lJ 'f� NO\���,n '"//' & , ".,,(./ Trans,eree Company. �y I MLJM\:>fl-\ -9",· 
-�� 
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� .. 2 W�th e1'�.ct from :the first of •the date of, flllofl_ of 'this, Scheme 

-,,vith ihe R�gi(!nal Director and _up to and including the Effective 

pate: 

�.2.i Th� Transferor Company shall preserve and carry on their 
business and activities w·Ith reasonable diligence and business 
prudence and shall not undertake aoy addjtional flna0-clal 
commitments of an_y nature whatsoever, borrow any am9.�n_ts 
nor incur any other liabUltles arc �xpeodit.\!,r:e, Issue ,any 
addlt{on�I �uqrc,lntees, lndemni�Jes, letters of co'mfort or 
commitments e{th.er for itself or on be.half of Its _group 
Company or any third party or setlr t'tq!lsfer� alienate, ,. charge, 
mQrt�?19e. or encl:Jmqer Qr deaJ Wl�h tt,e Undertaking · or · any 
part thereof ,save and ���_pt J.n each case . ln the following 
circumstances: 

8.2,.1.1 If the same Is ' In Its qfdlr)ary course of business as 
carrJed on by it as on the. date of filing this Scheme 
with Regiqnal Director; or 

.8.2, 1.2, if the same Is permitted by this Scheme; or  

8.2.1.3 .If consent of the Board .of Dlr:e�tgrs of th� "(ransfere� 
Company has been obtained, 

The Transferor Company shall not take,i enter Iota, perform 9r 
undertake., as applicable (I) any material decision in relation to 
lts busl.nes__s and operations oth�r tha.n .decjslor,s �!ready tal(en 
prior to approval of the Scheme by the respe9tjye Bocm;I of 
Dlrecto_rs (Ii) ani c1gre.ement or transaction Oii) any new 
business, or disc;ontlnue any existir,g t}!:Jsiness or change the 
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capaclty of facHitles ; and (Iv) such other matters as the 
Transferee c:;ompany may notffy from tlme to time save and 
except In each case In the followfng circumstances-� 

8,2.2.1 Jf the same Is In Its ordinary course of business 'as 
carried on by It as on the cf ate of filing this Scheme 
with Regional Dfrector; or 

·a.2.2.2 If the same rs permitted by this Scheme;: · or 

8.2.2.3 If consent cf the Board of Directors of'the Trahsferee 
Company has been obtafned. 

8.3 Treatm.ent ·of Taxes 

Upon th.e scheme becoming effectfve: 

8,�.1. It-ls clarified that the Scheme set ouf i,erel_p In Its present form 
duly approved by tJ,e Regional .OlrectQr , shall be ·effective from 
th�. Appolnted Date for tax purposes. Accordtngly, the 
Transferor Company and the. Transferett Company shall, for·tax 
·putj:)oses, account for" the Scheme and all its effects with effect 
from the Appointed Date. 

__.-- cnitfu� :·, . 8.3.2 Any tax llabilltles, lnterestr late- fees, cess, etc. under the IT Act, 
/#;i� oF ca<:;0�\... . Central Goods and Services Tax

_ 
(GS�) Act, 2017

_ 
/ ,Integrated 

�? �
,

- �,.� \\ GST Act,. 2017 / Respect1Ve State GST Act, 2017 / Union 

f( Ef � f'f/Jk' i 1\ \ terfltbries GST Act, 2017 / GST (Compensation to States) Act1 
' a: �!Pi :',J .... I 
\__ � �... �lX1 ; �1 ' 2017, We

.
alth Tax Act, 19571 Customs Act, " 1962, Central Excise 

� �' WI .;;,..V/1 
·::,�(�.?.,:,4- \'<-'i-..;;, Act, 1944, Value Added Tax, Central Sales Tax Act, ,1956, any 
"::.,t, ., lt NOl'.:l'l,\I, lt- '/ ,� other state Sales Tax / Value Added Tax )aws, serylce tax, luxury 
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tij�,, �!amp li;t�s or other."" appllcab1e !a._w�l, r:e�uJ�t{Qo$ cte�1Ir1:9, 
:�vit. ti, faxes/ .d'1.m:es/ levfes ,a'IJocatile ,or ,r..elaJ�d :t9 ,the bJJ.$1n,e�s ot 
the Transf.e'ror 'Comp. aar, to lh.e, e_xt_ent. wh_gth�.r Af :r:1qt. RrQvJged 
fgr or- covered by. tax pr-ovJslor.:i 1n .th.� �q;oµn� rn aJ�� �s on -the 
date Ammediately preceding tb�. '\f.>.P.Pi.Dt�p· P.�te §ti�II be 
transferred to TransJecee Comp.any., 

8,?,3 .All; taxes (Including loco me tax� ,Gooqs .�rtd . S,er:yJ.c�s- TJt>.C, ·�ea Ith 
tax( sa1.es tax-, exclse duty; custorns :duty, .�er.vf�� i�'5.:, lµxury 
tax, VAT;. -etc.)- c.ess< interest; penatty, fecE:l.§t gJcn P,�!P o . .r pay�bJe. 

by- tbe, Tra osfe:ror Co 11'.lR.�.ny. l.n .r�$.R�ct Q_f th� opexatiqos iandj,o_r, 
the pi:ofit�_Qf tbe. busih�.s oo stn.ci fr,9m t.h�A.P.i;>olntecl: 'Date,. sha·1 1 , 
.b� QJ); qq:pµn� Qf thE;! T{qQSferee- �Cor'npa,w a.nd, 'tnsa_far as It 
rel�tes t,g tt).1:! t�x payment (l□clud1ng wltho!.!t Umftatton tncome: 

,ta>.;i Go9.q� an_q Se_rYjc�:r Taxcl wealth tax:,. sales-tax, .excis_e;. dµty., 
�uston,s Q.ut)-, !?ervice, �aX.i luxutY,' ta2<1 VA".'f� .. etc.1,, whether b_y 
way, o,f d�c;lµ�ion 9t: -�9.urce, advance :tax or other:w/se 
how.soever,. by 'tt,� Traosferor·companv, tn respect of the profits. 
or act!vi�ie$ or operation of the husiness on and frqm the . 
. A_ppQJQ"t�d nat�" the. .same' shall b� deemed to be the· 
c;:orre,s129.J1glng' (t�rn paid by thei.Trahsfer:e�-6ompany � -and .sbaJJ,, 
ii:\ §ll .proceedihgs, be deaJt �Ith · acc;;prdirigl.y ,. AtlY,'$.YJpl,µ:; !n· th_e, 
pr·ov1$.lon for Taxation or dUtJes, o.r 'levJes in th,e a_ <;coy_nts of th.e 
Transferor Company! lntlu�in� ad.v,an,ce· Iax �,n_d TP,S' ��on the 
dose .of business io� .lridlct 011 .th_e'. date !.mme:d!at�(y pt��edinif tbe 

��---:--
,)\ppoloted bale, YiUl al$O be 'trari�ferr�p tR ;tlj�- .ctc;�o9nt of the· 

,.-?i�'clci; :J���- Transferee Company. j,/� �s"� 0111>0
,,,,, 

�'·'\:· 
• 

fitp/.f �� "s-'..,. :�; \' 

(r
f t � �i\�·-\ .4 Any refundJ. set-off, credits, bene�ts under the Tax Laws <;l� to 

i � tf{�, ,,, -:-< II Transferor Company consequent to. the a. ssessmen�s made on , * �· 1"":j,, �� �� $) 

�:1::�..,
. �.::;· 

j
.zy J T.ransferor-Company· anq fQr which no cr�qit, s�trqff,. be_n�t has 

�:, l,'v� • J \�', / 

'� :J.► Nl)\•",°l\, ·,t, .· 
�"- ' ;:, • ' v ,  ·i 'S ,,: .. ",...,_.:.._,::�,1urvis;\\.:-.-/ �::::.:::::� ���--�-- . . □(\\ S��� 

:, . ;, i . '(:- . . . 6>'·6-tc.q 
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been taken In the . accounts as on · :tf1e1 ·date Jm medl'ately: 
preceding the Appofnfed .Date , snail aiso 'oe1or,9 to and be 
tecerved by· tlie Transferee 1£ompany. 

8.J,,5 Thf! Transferee Company shall be" , entitle(f tor (�) • clalm 
deductfon wfth respect to Items such as· i,roilslons,, e�perjs-es, 
etc�, (fncluding. but hot- limited to Sect1on 40,, 40A, .4aB, e_tc.1 of 
IT Act,J afsalfowed in earllei- years ln_the hands_.- of the T.r:ansferor. 
Company"' which may · be allowable to: transferor Compan-r (n 
a,ctoraance. with tne provl�1on$ : ofl the 'l:T' .('.ct on. · or aft;;er the 
AppoJ.nted Date; and (b) excJud'e1 fterns s1.,1ct, _ij� .Provistqns, 
teversals(, etc.,, for which no qe_ductlon Q.t T�◊, Qenefit· has been 
�l�lmed by the Transferor Comp·arw p_rl6.r to :tne, Atipointed Date. 

' 8,3.6 Aoy Tax l'ncentlves, subsidies, exemptions,. spedal · status,. 'tax, 
be11efits. (lQclupJng but• not limited' to export: ln·cent:Ives., creQ,itsl 
1ncei:itlv�s),, ros / TCS returns, GST returns, weafth ta� returns,. 
service tax-, cex_cise ducy, sate·s taxi value added 'fax, 'entry tax;: 
cess; prore�slomtl tax and otiier statutory 'r�Wcn's,. Tf :required,, 
cl�lm. credit fQf- ta,s tteducted at.source_,-. claim for: sum, prescr:Jbegl 
Uf1der �ectlon 43B of. the .rr ·Act 011 ·payment basis, :claim for 
deductl'on of provfs1ons written back by the:rransferor Company 
preylo'u_sty atsallowed ln the hands of tl'ie Tr�nsferor Company· 
urider the IT Act,. cred

.
tt of foreign taxes· paid/W1thheld, :If any,. 

pertainlng to the· Transferee Company as may be: require� �����.. � ' ' . ✓.::-::/4, <ffi'T,� �� .consequent to' 1mplementatlon of thfs Scheme and wt,erever 
'-2l,..'¾,.\ '( Of CO :,·<7' �:�s,'r- R..oo,9�.r: i•\r:,ecessary "to. g·1ve effect to this :scheme1 -��-�o 1 1f ·th� pr

.
e.s�rtbed 

1/jf � � ,

<' 

��\ �f g 
<j y 'f1(v,e· Itmlts for filing or revi�f'19. such retL1r.ns ticlve .1a· �sed·w1theut 

!\ ' ; . f"'}+,J. ii' :-t1 • ·l.lrrlng ·any liablllty orJ the Transferor· ColTlpaJlY or Transferee 
\ o . �L;�,: � .ro.r-l . ,,.� - � 

\\ �* 
-
�� ""'"" �.,

.
, 

.f � ompanv. The Transferor tomparw qndJ ·th� Transferee 
'•\ ,}; �/'. � 
'\�\�")t_",9:,'1; * ,io\',11·1.·�• * /Company. shall also be entitfeo' to, amongst othersr e>b�afti TDS 

�� ""1UMB/'>,3�/ �----;....·· 
-=----

' ·-�-□.· _,..s."':'- . __$� 
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} 

"Certifitectes. ,. lnch,1di_ng TOS- certificates reJatiog to transa,ctlon_s 
b�tween, or ,afY1on9s� tne Ttahsferot CompaA¥ and � the 
Tra□sf�r�e ·CQmRaoy . anc:t shall , have the right to. claim - refunds, 
.a�NaQc;� ,:�� . credltsl_ lnput Tax ·credit; .CENVA1' .tredlts; ,ei:.edlts. 
Qf all Taxes paid/ wlthheld, If ·any, a� may• be1 r�qulre�, 
-<:onsequent to Implementation; of t.hls .s�neme .. 

8.3. 7 Any TDS deducted by th.e Tran$fero.r Cp,mpany qr Transferee· 
Company '.On transactions With the J�n$Jer�� /, Tr-ansferor1 
Company, 1 l. f any (from Appointed Date tq, Effectlv� Date,) shall 
.be · c;leemed tq be adv�nce Ta� parq by tb� ir�nsferee: Company 
and $bait, in �II proceed1ogs, p�.9.ea!t w.ith �c.�c;,rdJagly� Elltther, 
for the avol9apcre of dqubtr l _np�t Ta� �re_dits already availed s.o. 
far: utili$'ed by the '"frijnsf�rQ.r GQJ.TlRany' a.n� ,th.e Transferee 
Company lD respec;t of traQsc1c�lojl$· between Transf.eree 
Compqny. anct Trcmsfer9.r Com_pany shall not be· : ,adversely 
lmpact:�c;:f by th_e, cancellation of ·such ttansactlons pursuant ta 
this •Scheme, 

8.3.a The Transfere_e Company shall also be- perrnittecf -io· claim 
refunds / credlts In, respect of any transaction b�ween or 
amongst, the Transferor Cornpany lnteli - s.e ar,g Transferee 
.Compeny. 

:n 



8,, 3.10 NotWfthstandlng anything to the contrary contained In the 
ptoylslons of this Scheme, ·subject to proV[slo--r,s of the IT Ar:t, 
tlie,ransfere'e Company shall be entitled to carry rorward, ,avall 
ofr dalm or set-off any unabsorbed tax losses, tax. deprec'latron, 
credits (lndudtng but not llmlted to MAT credlt:, ' t axes cfedycted/ 
paid ln foreign country etc;)1 any balance. In the 
,taxatlon/dutles/tevles accouht Including advance tncorne tax 
and TDS of the Transferor Company, Whether or not record�d 
or recognized, that remain unutll}zed as on the Appointed· Date 
and Input Tax Credits of the Transferor Company that f"em'aln 
unutillzed as on Effective o·ate, Fl.lrth,er1 ·tt,e brought ·forwa, rd 
losses and unabsorbed depredatlori ras per books of accounts / 
records of Transferor Company as on Appblnted Date would be 
deemed to b.e brougJ:lt forward loss�s and unabsorbed 
d�preclat1011 as per books of accounts qf the Transferee 
Company. 

8�3.11 W1tt,out prejudice to the generality of the above, all 
exemptions, deductions, benefits, refun·ds, entitlements, 
Incentives, duty credit scrips, fuJfillecJ. and any pending 
obligatrons under Foreign Trade Polley and credits under the , 
Income tax, goods and servJces tax (including unutntzed input 
tax credit Onder GST etc.), sates tax, -excise duty, c.ustq_rr,s duty., 

service tax, luxury tax, VAT, etc., to .which the Jr�nsferor 

... -�-:::;.:- -:-. Company are / would be entitled to fn terms of the - applicable 
//4�� :;� ;;_, . Tax laws of the Union and State Governrnents, shall be 

//.�:,�'\ ""o ,Y • rl �f 
,

, '�,.,. .... t. avaifabfe to and vest In the Transferee Company. 
I 5 .

I 
l \ �-1 \, 

� ri . -; ,: 
er /H.,;,'-9' � I • ( s ""';.i s.:,.1 /upon the Scheme becoming effective, subject to app\Jcable 

\\ * � II,;,,;..,, � fe, 
\�,1?�%.,9. "' ,"h.,.,.:.,

., 4'; l aws, the Transferee Compan? Is exp_ress'ly permitted to revise 
� f:

'->(' ✓61 • • � /,' 
� - ;:i � NOl9j>c ,, >...\// or amend the returns along with prescribed forms filings and' 

� 
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ann��wes of th _e Transferor Company under. the IT Act 
(lncludkng for JTilnlmum alternate tax purposes , cmd ,t;:ix 
ben?fits), Central/' respective State/ Union Ter.ritQry/ 
Compensation Cess/ Goods and Services Ta,x Act, 2017, service 
ta'?(' law and other ta)(. laws, and to. clalo1 ce.funds .P-Ild/os credits 
for tax�s paid (Including minimum alternat-e tax, GQods and' 
Service Ta>$, etc.), and to claim tax benefits of the lT Act, etc .. 
aod for matters lncidental' thereto, If required, tQ- ,give effe!=t t9. 
the provisions of the Scheme and lo accord,anc� · wltb th_� 
relevant provisions. Such rehtrns 1 cn�y, pe revl�ed .and filed 
notwithstanding that tbe staty_tQr;y perlgd for su<;q u;:vf�ion and 
filing may have �xplred and witho_4t 1.Dcurrjng any .add1tlonal 
liablllty .on acc9unt of Interest,. pen. atty, late fees or an_y other 
sum. 

8.3.13 In accordance with the1 Central / Integrated / Respectlve State 
/ Union territorjes / Cq,mpensa!!On <;ess Goods and SerYlces Tax 
Act;; 2017, provisions, as, .are preyalent on the Effective Date( 

the unutlllze9 Input tax credits Jylng In the accounts of the 
Und.eJtaking_ shall b� permitted fo g� transferred to the, credJt of 
the Transferee Company, as If au su_cn unutlllzed creQJts were 
lylog to the account of the Transferee Comp:any. The Tr.ansferee_ 
Company shall, accordlngly be enti.tled to set oJf . all such 
unµtilized cr�dits agalnst the GST payablt:! bl it. Wher.� the 
unutlllzed Input GST credits cannot be transferred pn acCOl:,![lt of 
the specific provisions of the Central / Inte9,rated / R�spe,�lve 
State /U nion terrltodes Goods and Services T.ax ,Act, 2017, the 
Transferee' Company .shall be �ntltl�d .to ,cl.aim the same. as 
refund from the State / Central Government. 
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8.3.14 Any . actions taken- by the Trans.feror Company to comply with 
tax L..aws (lr:,cludjng payment of Taxes,, marnten_ance of records, 
payments, ,:etums, Tax fillngs, �tc.) In respect of i the 
'Undertijl<Jng O(l -an-d from the Appointed Date up to the Effective 
Date ,sfiall be .considered as adequate· compliance by the 
Tran_sferor Company With· such ref:1Ulrements under Tax Laws 
and such ·actions shall be deemed to constitpte adequate 
�6mpllance 'by the Transferee Company with the relevan� 
obligations under such Tax Laws. 

�.3!.15 All the e·xpenses Incurred by, the Transferor CorJlpany (if any) 
and Transferee Company In relation to amalgamation, Including 
stamp duty expenses, lf any, shall be allowed as deduction to 
the Transfer:ee Company In accordance with section 35DD: of the 
IT Act over a period of 5 years begln_nlng �Ith the flnanclai year 
In which this scheme becorT)es effective. 

8,3,i6 No taxe-s shall arise on any1 Inter se transaction undertaken 
between Transferor Company and Transferee Company from 
the Appointed Date to Effective Date as th·e same is the 
transaction undertaken With itself. 

8.3.17 Upon the scheme· becoming effective, the Transferee Company 
shall be entitled to '(a) Clafm deductlon with respect t9 itern,s 
suco as proylslons, expenses etc., disallowed Jn earlier ye�rs In 
the hands- ,of the Transferor Co..rnpany, whlch. may be allowable 
In accordance with prov]slons of IT. Act on·.or after the App9lQted 
Date; and (b) exclude Items such as provtstons, reversals; etc., 
for which no deduction or tax benefit has been �!aimed py the· 
Transferor Company prior to the Appolnted Date. 
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9. STAFF· WORKMEN AND.EMPLOYEES 

µpo,n !he, coming into effect of thls Schem.e: 

With effect q-9-m tbe Appointed Date and upon the Scheme becqming 
effg..ctf:ve, all the staff, workmen aod otber emplQY�tes of Transf�ror 
Cornp�ny on Jt's payroll (collectively known as l�employee$·") .$ball �ecqme 
the staff( workmen and employees.' of 'Tra_ns(eree 'C9rn_p;any, on the basis 
tbat;, 

9.1___. 1 Th:ere. shall not, be any break or jnterruption In thetr·servtces; 

9.1.2 By reason of this transfe�, tt)e t�rms and conditions of service 
applicable to �he employees a�er si.Jc;:h transfer shalf not 'in any 
way be. less f"vo�rable to them than those applicable to them 
Immediately before the "transfer aod the same shall be 
communjcated to t,hem by the Transferee Company by Wij.Y;,. of 
a new app<;>intment letter; 

� . . l,,'.3 By reason of tran..sf�r, the new workplace for tt,_e sajci 
employees of Transferor Company shall be as dlre.cte.9 by the 
Transferee Compan.y. HR p,oli_cies, as amended frprn time · to, 
tjme, related. to .office timing, we�kly and .Qther boJldays and 
other related Issues of the Transferee. Company wilf Qe 
applicable to .the employees of the Traosf�ror C.omparw. 
Further, the existin9 salary structure of the sald employees of 
the Transferor Company may be, modified tQ suit th� salary 
structure of the Transferee1 Comp�ny sq as Jq �n�ure that there 
is nQ adverse effect on their, current �ear,ly Cost to the 
Company (CTC). 
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9.1.4 For the. purpose of payment of any retirement 
benefit/compensation, the uninterrupted past. services· of 'the 
employees shall also be taken Jnto account;· 

9.1.5 The Transferee Company shall stand substltuted for all 
purposes whatsoever In the superannuation fund,, provtder:it 
fund and gratuity fund or all other speclal funds f'FUNOS") 
created or existing for the benefit of the staff, workmen or 
employees of The Transferor' Company. 

: It Is the atm and Intent of the present scheme that., all the rights,. dutles, 
powerS' and obllgation_s· of Transferor Company, In relation to such FUNDS 
shall become those of Transferee Gol'r)pany and aU the rl_ghts, datles and 
benefits of employees of Transferor· Company under such Funds shall be 
protected, 

IT IS FURTHER CLARlFIED THAT the· Uninterrupted services of' ttl!:! 
employees· bf Transferor Company wlll also be treated as having been 
continuous for the purpose of the aforesaid Funds, 

10. SAVING OF CONCLUDED TRANS'ACTIONS 

Slibiect to the terms of this ,Scherne, the transfer ancf vestfng of the 
Undertaking of the Transferor Company \,Jnder Clause 5 ofthls Scheme shall 
not affect any transactions or pro-ceedings already c_oncluded by the_ 

;;;.:-,:=--, ___ Transferor Company on or before the Appolnt�d Date or concluded after the 
/��,\ �t��.�}'Appolnted Date till the tffectlve Date, to· tbe end �nd Intent that the 
1/�- s'\ l?-4 S•; 

,1/ If �� • 
Tf��f�ree Company accepts and adopt� all acts, _deed's and things made, ;�·, g l�l( dor

1
. t d executed by the Transferor Company as acts, deeds and 'things 

•. t �� m��1,one and executed by or on behalf of the r�ansferee Company. 
' ""· /. m.;..,,.. ""' <:-, .Jt/' 
'\ � fl- ..._'y � � �· , 

\,', ?,• l//.9 ':• .I I 
'\. � 'Ju * NO\�?,t 'l,.1'1/,t, 

���( MUM�f'.\' • ___,,...__ � N""\ � 
� Se, _::::::,,, ' 

(tl 
• 
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"" 
PA�T C 

CONSIDERATION. CANCELLATION OF SHARE CAPITAL AND 
AUTHORIZED SHARE CAPITAL, 

Upon tt,e scheme becoming effectiver and upon· Mer_g"er of the TJansferor 
Company wlth the Transferee Company lo terms, • of this sche,me, .all 1the 
lnve_s.fm.ent dQne by the Transferee C.ompany Jn the Equity $1Jgre. Cap[taj Pt 
the Jrarisferor Company·:shall sta,nd cancelled, :SJnce Transferor Comp�ny IS 
wh0Lly-9wned subsidiary Company of th� T;.aosferee Comean-t► As ttJ�­
sch�me is between wholly-own�d subsidiary .Cornp,any· .and th� . !;ioldT11g· 
Company� there wjll becno Issue.of Equity Share.s pursuaot �o. the scheme.-

The approvals of this Scheme by .the shareholders of the Transferee; 
Company under Section 233 of the ,Act shall be deemed to ha.'1'e .been. �he 
approval under S.�¢tloo .62 and �ectJqn. 42 of the Companies Actl 20!3 .and 
any other consents and approvals requrred. In thls regard. 

12. CANCELLATJON Of SHARES 

The entlre Issued, subscribed and pal.cf-up !Share capital of the Tran_sferoJ 
_;.� _ -=�-�-rnpany is held by. the Transf�re� Company along With lts nomtnees.., Vpon 

/ �·� ' / .,,--�\-�� �o�t�J:heme b.ecomlng effectfve, no shares of the: Tr-Qnsfer:ee Company shall i�j?..._� -be �{tcJfted ln lieu or,· exchange of tts holding In tt,e Transfer:or Company and 
IIJ � " . f), I!,, � \ 

f j i ' 'i. -·e Pa���·� share, capita! of tbe Transferor CoI11pany sh�II �t.Pnd. c�n_celled. 
� \ v,:·io the _g�Jf t. As the • scheme is b�tween. wholly owned :;ubsldiary and tt)e \ * � 'lioldl� C(?mpany, there wJU be no Issue of equity sharesi P1.:1.rsµal").t;; to .the 

\\: ,0. (/.• � �
v

* /' 

'\�'y�i& * isdf��( 
-,� v I MUM'o�­

�, 

13. COMBINATION, CONS.OLI_DAJ'IQt( AND RJ:CLASSIFICATION OF 



.AUTHORYSED $HARE CAPITAL 

Jl .. � i  Vp�rt lhe Scberne ,amtng, Into effect,- the Author.tsed Snare Cap(tal of th�, 
Tr�osfere� Compal'JY, lrr ter:ms of Jts 't-temoranch.1n, pf Asso.tjationc �nd 
iAttldes. , of Assbclatlon shall abfomatically; sia·n.d enha_n_ce:�· wrthq-ut �ny 
fllrt'ber ad, lnstr.ument ot :deed 'on the :part 1of the. ttat,steree Comp&fly, � . 
ar:r<;l' th_� M.ea,oraodum of AssoclatJon- .and� Artfd� . .  qf' �ss9datLon ot the 
Transferee Company (relating to the :auth'OrJzed :share capital} shall, 
without any l'urther act, instrument or deed, be and stand altered-! 

inOoifTed and �_mer'lded, and the �ons�nt of t�.e ,s11a.reho' Jders ·to tne 
Scf.Iem� shall oe deemed' to be sufficient fortne·putpbses ·of. effecting· this 
iarn�ncfh:l�.nt, and rr9 further i;esolu{ton(s] under,"Se·c(ionSi J.i3;, !4, $11 aod1 
6.4 of- tne co·mpa'nfes Act, 2013 or an·t other appfloaoJe provlsldris ohthe 
'C91T1Rat1les·Act· '.2013, would ,be r�quired to be separately p�ss�d. Fo,r this 
purpose, �he.fee �net �amp duty, 'if any, parct ,py rn.e Transfer:.orreo-mP,any, 
t::m Its authorised capital shall be set-t>ff against any fees· a.ti'c3 stamp duty,. 
ff' an.y, payabJe by the Trapsferee company oo )ts. iff'lcreased. .a,u'thotis��t 
capi�al , subsegu�11t. fo the merger, · r:tnd shin! 'tie cfi:e.m�a to, ljav�. t;5een .so· 
paid 'tiy the ·Transferee Cotnpany' on such combrned authorrsed share, 
1:api'tal and a.ccordingly, the Transferee Company sh�II not:; be re9.µir,ed· to 
pay, any fee·s'/isfiifnp duty· on ttie autfidnsecl snartf ccfplfal' so · increa'sed. 

1.3.'2, 11)� ��Pit�r tlause betrig CJause V (5th)' of,the Memora.fl�CJl'f! of As,socia_tion. 
of the. Transferee Company s1:1811 on the Effective CYat� stand substituted 
tQ read J�s foflqws:' 



SuQJ_ect tq any, ame11dment ln the ,Autborfaed Sh.ar� C"ap.LtqJ Qf �he, 
Tr�n_$ferqr Co,IT.1gapy �nd Transferee Comparw, after filing t.hls scf,lem.e, 
�net the effect of the same shall •be given acc;Qrdjng(y.. 

13 .. 3 It Is clar�fled that the approval of the Members of th� ir:ansfere� 
Company to this Scheme shall be deemed to be th.elrr c�msent / 

a.RPIOVal also to the alteration of the Memorandum of As.soclatl�JI pf 
the T.ransferee Company as may be required uncler the. Act1 

14. DISSOLUTION OF-' THE TRANSF.ERQR C.OMPAr,,Y. 

UpQn the Schern� coming tnto effect, tpe Transferor.c:ompany stlall, without 
any. further a.ct or· deed, stand dissolved without wlnctlng up,. In accqrdanc;e 
with ttle Act. 

PART D 

ACCPUNTI�G TREATMENT & DIVIDEND 

15. A<;COUN.TING TREATMENT 

Upon the .?che,:ne being effective and wtth effect· from the Ap.pqlnted Date, 
tt,e- Tr.ansferee Company shall give effect. to tbe accountl,:t_g treatmef').t ln Its 
pooks of account in accordance with the �Pooling of Int�rests Method" of 
�ccountl.ng as referred in Accounting SJaQdard. {AS} 14 'Accounting1 for. 

Amalgamations', notified under sec;tloll 133 of th� Act re.ad. 't'i.th the Rules 
,·�, C()�-f�-�1ssued thereunder and other generally accepted : �ccouoting principles in 

1
1::,·•"f;."J..' '\ QF i;ORp "I" 

I/ k��s'� _ 
0.-i'�,flfu,, l.n the followlng manner:. 

I �- � !� ·i.-l., � \ it(ef � ' -.�1� � 
l rlti c:,  11 'P 

�
>- ti!' ;, � ! ; �� l�i I Assets and liabllU:jes, Including reserves, of the Transferor Company 

\ o_ """ihr""" t:; ff/, 
1 

'-;.* -�.;: _$' hall be recorded ln the boo.ks of accounts of the Tr�ns(eree Company 
\· ·?,¼.,:f 9 � x-* 1/ ':.:,,-� _ 'i& * NO\'l' ,r1, at the existing carrying amounts and ln the s�rrie f9rm. The Identity of . 

.. ,,.} IMUM�f>-.\ .-� 
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rese·rves! shall be _preserved and shalli a,pp:ear In th·e; flnanc;lal 
.stater:ne·nts , of the T,r.ansferee Cortlp'cfhy Jn the· same .form, and niann�r· 
·In -Wh1ch they appeared .In the financial statements of lhe Trs:insferor 
Compax1y. 

. 
iR,-2' I!I 'c;ase of. ahy "differences In ?tcc;:ountlng polk'fes betwee·n the_ 

'Tf"r:ahsferor. Company arrcf t'he Tran�fer.e-e Company_, a onlform .set •Of 
actounting poi_fdes rs  adopted tollowlri9 th!:! amalga:rnatlon. The effects 
on .the· 'fl.nanclal statements of any, chang�s in accountro.� pol Ides are· 
reported ro, accorelance with Accounting St-ancfard (As�· S., ' �J'et-: Ptoflt,or 
L-0ss for the Period, Prior Perioq Items 1and Changes Jn Accountin� 
Policies. 

15•.S' T& the. extent that there are inter-company l.oans1 depQSlts7 

oblJgat'ions,. b�lances, or' other outstanding tncludtng a.oY J11tefest> 
th·ere-otr,. as betwee_n the Transfet'or Company and' the Tran�fe'ree, 
Cb,nparw, the ol;>llg�tlon� 'In respect thereof : shaH corne to a11 e.nd anti 
tnere 1 sftall be_ no nc!blllty In that behal.f and , corresRO!Jdlng effect, sh'all 
be fgi'v.�n ,1n fue books of account and records · qf tfle ·tf�nsfer�e: 
Company 'for tne reduction bf suah assets· or lfab1J1ttes· as tfie,case ma'y 
be. 

15.4 The value of Investments held by the Trcfnsfe'fee· 'Company in 'tne 
Transferor Company shall stand cancelled' "pursuant to· amalgatnatloh. 

, .- .__,.:;t�� The difference, if any, arising between the lhVestntents directl'y hefcl J.f!ff.�, ,, coa,0� \: �Y the 'Transferee CQ[llpany• so cancelled and' ·assets, Jlabllltles and 

-�;, ��J' j'l'lt'\1r %, �)

�

�serves of the' Transferor Company 'shall be adjusted ' In · res-erve�

. 

· 1 r; 
1.5r 0c ��{:!! .._,, , - , & 

�' � � 

'{ � ':'t e financial statements of the· Tran.sferee \;..ompa-ny. 
µ ·�· 41'�:r!• � � 

� 
's.°'f;Ji.1,.:/.,� r.,.,., Jt./ 

,.._..,/\,.� "...,.
, 
""1\ t{s:11_ �twiths�andlng the above, in case the ,applJ.c:�ble Faccouhtittg 

--.,_{ii/�ilf �- NO\'\>��:;. ✓./ trea_t_ment:fo·r:the ,amalgamation ofi the Transferor. �9hipi3nY -Wltl:t the 
--� l\1U\lfl'o �� . • . _ . , . . • . . , � Transf�ree Company changes·, the Board of Directors, of the Transferee 

--5rnt--1 
� 
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Company J.:; �uthorlzed to account for the amalgarnat.fon ,in, �JJY. m�rmer 
whatsoever, as , rnay b.e deemed •fit In accordance wJth th� appJ.lcable 
a.ctountlog stand�rds and generally ,acce,Pte_d accou_otln� p,rln_clpJ�s as 
applicable ·to tn� Transferee Company anc[ the Irans.feree �omp_any 
s.haJI accprdingly give effect to such accountln� treatment! as, 
applfcqj;)le. 

16, DECLARATION OF DIVIDEND 

16.1. During the period between tbe Appplnted Date and up to and lncluding 
the Effective Date, t_he Transferor Company shall .not ' :declar:e or pay 
any dividend whether lnterJm or final, Wi.th9ut the prior written consent 
of the Board of Directors of -the Trans(eree Company. 

16.2 fpr the avoidance of doubt, It ls hereby d!?clared that nothing In the 
Scheme sh.all preYent lht! Tr.an$f�re�. �ompany from declaring at"ld 
p_ayin.9, dlviden9s, whether f nterlm or final, to Its equity shareholders 
as on the Record Date, If applicable, for the purpo�e of dividend. and 
the shareholde� of the Transferor Company sh.al.I ci9t �e ehtitled to 
dlvi_dend, i.f any, declared by the Transferee Cor:npqny prior to the 
.Eft�ctf.ve D�te, 

17, PO·WER TO �IVE EfFECT TO THIS PART 

'.:.'�<-.r .. .  
,,:.,,·,� \ ', <.. <r, h, 

1/ "'' '-, ' , �t�" t/ t:J::
0R�,:riz� .Jhe Transferee Company shaJI enter lnto and/or l�su.e and/pr exec�te f '!t ��, -e

:e, 
��eds,. wrltjngs qr c�nflrmatlon.s or enter mto ctOY trlpartIta 

,(� � �l;_;� E 'rangeme�ts, confirmations or novatlo,:is, to whl�h the rra?.sferor 
\� \ '""t"""" l* g6mpany will_, if necessary, also be party In orderto give formal effect '\* i,;�1,;1., ..1,. ti�'�'l):-��o the provisions of this Scheme, If so requlrep, Further, the Transferee �� •Ii ,.. 'fo�// 

� Company shall be deemed to be authorised to execute any sucb deeds, 
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'Wf'f'tli'f'.g:s.1 0r to'nflrlnattons on behalf of tfte 'Traasfetor· t:c1-.mpa11y rand tO' 
1mp"tetnent or carry out air 'fortn'alltleS' reqtitred bO' the: 1f?C,rt - of' r the 
Transferor Company. to gTve effect to the p-rovtslons of this �S'cheme. 

1.7.i Upon coming jnto effect of the Schernt:!, the Transferee Company 
a.1"!9/pr t.�e 'TransfEffOr' Company shall, with ,reascinabt.e: dispatch :apply 
/fQt" transl�lbn ·of all licenses ahd' statutory regl'stratrons or the 
Transferee .company. The period between the . Effe-ctlve • Dijte ?ind the 
,last date on whlch tbetransfer of. all sue.Ii aforementlc,ned_ ffcenses and 
statutory, teglstfatlons have occurred 1� 1:,eretr:ia�er- refer:1;,q to· as 
l\'Trao$itpry Period'', 

PART - E 

THE GENERAL TERMS AND CONDITIONS A'ND OTHER, MATTE�� 
CONSEQUENTIAL AND INTEGRALLY CONNECTED THER�O· 

18 APPLJ;CATlON ro THE � REGIQNAL DIRECTOR: 

The Tr�,ri$..feror Cornp�HJY an� tb�. Transferee Cornpa(ly .sTian, as· may be 
req_pfred,. · make, appllcalions, under Sectiori 233 and othet a·ppJltable 
provr'Sl�m_s,' of th,e Act �2rthe Regional Dlrectc>'r, Berrch of, Mu,mbai , for see,kihg 
saf.lctiofi <;,f tf\Ts Scheme,· for d'rssolutio'n of the Transferor Com parry wlth:out 
beTng Wountl' up, and all 'i'riatters ancillary or\lncidental thereto., . as' may be 
necessa'ry' ·to give effect to the terms ,of this Scheme., 

,;,; ' • ft, . 
. .,, , I

� 
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mocllflq:itlQIJ.� .or ar:n�ndm,ents or additions to this Scheme Of · to anY. 

, i.:;onc[tlq11.s or limitations which the Regional Director and/or �n'( Qther 
1'.gproprlate_A4thor.lty, lf any, under the law" may deem flt and �p_ erQve_ 
of or Impose. 

b) In the' ,event.that any condltlQns are Imposed by Reglorral Dlr�ct9r or 
�uw qth�r Appropriate Authority., whtch the Board of Qlregors of. t_he 
Transferor Company or the Transf�ee. Company fine;! unac;c�pt?bte for 
any reason, then the Transferor Company and the Tr9n�feree 
C9mpany shall be at liberty to withdraw the Schern�. 

c) The Transfer:or. -Company and the Transferee Co1T1pany lll�Y In their 
dJs~cretlon deem fJt and may r:esolve aJI d9_ubts or difficulties that may 
arLse for carrying out this Sche,:ne to�ettle any; question or difficulty 
arjslng under the Scheme or In regard to and of the meaning or 
interpretation of the Scheme or Implementation there.of or 'lo any 
matter whatsOE;!VeJ co,11n�ct�.d therewith (lncludJng any question or 
difficulty arlsln9 In co_r:mectlon with any deceased or Insolvent 
sharet,olders of the r�spectlve companies), or to review the position 
relating to. the satisfaction of various .conditions of the . Scheme and� lf 
necessary, to waive arw of th._ose to the extent permissible. under La.w 
and do and execL,Jte all acts, d�eds,. matters and things necess�ary for 
brlnglr,g this Sc;:t,�,r:ne Into effect. 

4
3 Cb 



e} Fot- th-e l'.)t:trpt;S$e ot glvllig �ffect to this Scheme QF to �ny tflt>dlffcatlon� 
. or cfni•�ndm�n� �hereof OJ ad_dltlons. ttf�retd, We- cfel_egate 6f � 
Transferor company and tlie Transferee: CgmpanY -may gfve and rs. 
hereby authorized to 'determlne· and gJVe all sCith rdlr�ctlons: as ate· 
necessary fncludlr,g dlrectlons for settling ott .removtng any question of 
doubt or dtfflr:ulty :that-: tnay· ,arlse and such deterrntnatTon or ditections, 
as tne case may be,. strall be blndlng on all partles ln· the same fuarrner 

i as lf the same were s-peetficallY .incorporated 1n fhls Sc�eme., 

fJ For the avoidance of' do·ubt It Is ctarlfi�d that: wh�re tnls Scheme· 
requires tne appr;oval of the Bqard of Otrectors pf the Transfer:or 
tompaJ1Y and/9r the Transferee CQJJ1pany to be ' Obtalned.' for ai:w 
matter, th� i$.am� rnay be g,tven t.nrougt, tf;lelr Defegates� 

20 SCff E}1� CONDinON"AL UPON APPR-OVALS l SANCTIO'NS 

The• Sche'me rs conaitional upon a ricl svfiJect·to: 

a) Tb� r.e'q,Ulslte sanction or approval ·ot Reglor!al1 Director in tetms of 
s�ttlon ·233 orsucb otner relevant provtslcms ·or toe Act,, a_nd from 'toe 
Appropriate Authorityi be1rvg· obtained and �rallted In rrespect Of any of 
the matters fn respect ·of which 'Such sanction or a�ptoval is requrr-ed, 
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21 EFFECT OF NON.-RECEIPT OF APPROVAL 

In the event of any of the said saiJctions and approvals referred to ln the 
preceding Clause 20 not being obtained �nd I or the Scherne .not being 
sanctioned by the Reglonaj Director or the Appropl'late Authority bef9_te JO 
September, 2027 or within such further perlod or periods as may be a.greed > 
upon ,between t)"le Transferor Company· and the 'Transferee, Company, the 
Schem� shaJI b�come nu,1 and void save and except lh. respect Qf aoy; act 
or deed. d9ne pri,or th�reto as Is contemplated hereunder or as· to ar;iy right, 
liability or obllgation wbich has arisen or accrued pursuant t�ereto and 
which shall be governed and be preserved or worked out as may otherwls.e 
arise In law and In such event each party shall b.ear and pay its respective 
costst charges and expenses. In con11ect11:m with the Scheme. 

If any provision of thls Scheme ls found to. be 4nworkable for any reason 
whatsoever, the sam_e shall not� subject to the peyisl,011 qf the Transferor 
Company and the Transferee Company through tt,elr respective Boards, 
affect the validity or implementation of the other provisions of this Scheme. 

22 EXPENSES ,CONNECTED WITH THE SCHEME 

All costs_,. charges qnd expenses, including any tax.es. and du. ties of the 
J.raosferor Company and the Transferee Company In reJation to or 1n • 
.connectlop w.ith �he Sc_heme and / or Incidental to tbe .completion of th� 

/���Pri�b�r�er of the T.ransferor �ompany with the 1:ransferee Company, in 
�·�,,_� �

x 
,· ,__ p��;fi�c� of the Scheme ,shall be borne by the Transferee Compij_ny. 
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