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May 28, 2015

The Secretary The Secretary

Corporate Relationship Dept. National Stock Exchange of India
The Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street, Mumbai - 400 001 Bandra Kurla Complex

Mumbai - 400 051
Dear Sir,
Sub: Audited Financial Results and Auditors report for 31 March, 2015

We herewith enclose the Audited Financial Results of the Company for 31% March,
2015 and the Board has taken the results at its meeting held on 28% May, 2015.

Further, we herewith enclose the Auditor’s Report on Annual Financial Results of the
Company pursuant to the Clause 41 of the Listing Agreement for 31% March, 2015.

Thanking you,
Yours sincerely,

For Pﬁw Limited
‘ v ;
(

éu

rugesh C
Company Secretary

Encl: as above
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PART I: Statement of Audited Financial Results for the QUarter ahd Year Ended 31st March, 2015

( (¥ In Lakhs)
| 3 months ended Precedinc Corresponding 3
3. . 9103 38 3 onths engded ‘mmms e 3103, 14' For the year ended | For the year ended
Particulars 31.03.15 31.03.14
No (Refer note-6) 31.12,14 (Refer note-6) A dited Audi t d
B I (Audited) (Unaudited) (Audited) (Audited) (Audited)
\ Ir!porr_ls from operations - . _ ,,
| 1 Net sales/i income from operations (Net of excise duty) 37,196.22 37,661.86 27,889.78 ~1,51,396.52 1,17,309.43
b Other operating income | 77011 635.45 477.50 2,905.61 1,45894 |
Total Income from operations (net) 37,966.33 38,297.31 28,367.28 1,64,302.13 1,18,768. 37 |
2 Expenses
a | Cost of materials consumed 15,623.25 17_.199.98 13.644.287 65,703.17 51,106.72
; b |Sub contract expenses 3,004.74 2,930.21 239016 | 11,310.31 8,766.16
¢ | Purchases of stock-in-trade 364.81 427.99 600.82 1,315.33 1,650.95
" | Changes in inventories of finished goods,
d work-in-progress and stock-in-trade ( '622'12)_ (3.321.26) (3 . 74)77 - (7,117.89) _(5’?56'59)
e |Employee benefits expense 6,591.99 6,519.63 B 4 854.76 | 25 854.28 18.811§5
f | Depreciation and amortisation expense B 462.30 450.93 403.07 1 764 29 | 139288
g | Other expenses 633368 6,758.17 4,186.95 25336.56 | 18,782.47
Total expenses 30,758.65 30,965.65 22,604.30 1,24,166.05 __94.653.94
| Profit from operations before other income N ' - ]
3 | and finanica costs (1-2) 7,207.68 7,331.66 5,762.98 B 30,136.08 24,114.43
4 | Other Income o B ) - 6741 » 17.96 160.07 861.14 648.84
5 | Profit from ordinary activities before finance costs (3+4) 7,275.09 7,349.62 5,923.05 30,997.22 24,763.27
6 | Finance costs 447.38 392.88 466.92 1,666.23 1,415.18
| Profit from ordinary activities after finance o~
7 costs but before Tax (5-6) N . 6,827.71 B 6,95?.74 5,456.13 %9.330.99 23,3?8.(_)9__
8 |TaxExpense - | 211587 B 2,485.76 1,944.08 972855 7,969.72
g | Profit from ordinary activities after tax (7-8) 4, | 471184 4,470.98 3,512.05 19,602.44 15,378.37
10 | Paid-up equity share capital (Face value of T 10 each) 1,115.39 1,115.39 1,115.39 1,115.39 - 1,115.39
Reserve exciuding Revaluation Reserves as per balance sheet of
11| previous Emm’}?ﬂg year ) B 37,560.77 27,784.80
'Earnings per share (before extraordinary items)
12 | g)’agaes\i.rglue of ¥ 10 each) (not annualised): .2 40.08 3149 175.75 137.87
b) Diluted - - 42.24 40.08 31.49 175.75 13787
Earnings per share (after extraordinary items)
il (Fchaas\lrgme of ¥ 10 each) (not annualised): 404 | 40-b3— 3149 - 175.75 13787
B h{ Diluted 42.24 4008 31.49 175.75 137.87 |
PART II Select Information for the Quarter and Year Ended 31st March, 2015
3 months ended Precedin Corresponding :
A | PARTICULARS OF SHAREHOLDING 31.03.15 3 monthsenied | 3monthsendey | FOr the year ended | For the year ended
31.03.15 31.03.14
31.12.14 31.03.14
1 Public sharenolding -
Number of shares 5,465,085 5374,196 5,374,145 5,465,085 5374145
[ Percentz@e 7pf shareholding - 49,00% 48.18% 48.18% 49.00% 4818%
| 2 Promoters and Promoter Group Shareholding | | B . B
a | Pledged/Encumbered - )
Number of shares Nil Nil Nl Nil Nil
Percentage of shares (sa%fe: LJ'.ETEM’.‘D'&DJd;-rcﬂ‘-:ma‘d;r:\r‘ dar ;) Nil Nil Nil Nil - Nil
| Percentage of shares (ssa% oftratetal share czitl of the covpasy) il Nil Nil N Nil
b | Non-encumbered - [ ——— I I ]
Number of shares 5,688,789 5,779,678 5,779,729 5,688,789 5,779,729
_ Percentage of Sares (s % of s ot shacehaiting of promater aed prometir gr0uz) 100% 100% 100% 100% 100%
| | Percentage of shares (ssa% oftratotal share cazital of tha company) ~ 51.00% 51.82% 51.82% 51.00% | 51.82% |
Particulars of investor complaints - _ B 3 months ended 31st March 2015 B ]
B [NiEgTOR COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter 0 - -
Disposed of during the quarter 0 B
] Remaining unresolved at the end of the quarter 0
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i - Statement of Assets and Liabilitles ~~ (Zin Lakhs) | Notes:
' - ASAT | 1) The above results were reviewed by the Audit Committee and thereafter
' Particulars Qk‘%%_”gﬁ?;:f have been taken on record by the Board of Directors at their meeting held
| uar
" A | EQUITY AND LIABILITIES ’ o258 ey, 20_15‘ o ) ' _
{1 | Shareholders' Funds: I T 2) The Company is prllmanly engaged in the business of' manufacturing
| a) Share Capital 44538 | 111539 garments and thereis no other reportable segment as defined by AS-17.
b) Reserves and Surplus | 37568077 | 27,784.80 3) Forthe financial year 2014-15, the Board of Directors declared and paid
| Sub-total - Shareholders'funds | 3867616 |  28,900.19 three interim dividends of 16 per share, Z18 per shareand 218 per share
2 | Non-current liabilities _ _ , on an equity share value of Rs 10 each at their meeting held on 29th May
g; '[‘)‘;Tgr'::['j":a:‘}i:gi‘l'?l';Lgss(netT,7 ?:zggg 332;’;8 2014, 10th November 2014, 12th February 2015 respectively. Further the
el s : Board has recommended final dividend of 220 per share on an equity
c) Other long-term liabilities 5,561.25 4,659.89 i ' .
~d) Long-term provisions ) 2,296.12 1,949.58 share for the financial year 2014-15, subject to approval of shareholders
Sub-total - Non-current liabilities 12,453.19 10,889.22 at the ensuing Annual General Mesting, aggregating to a total dividend of
3 | Current liabilities L T ¥72 pershare for the year.

| a) Short-term borrowings 9,986.22 10,889.89 4) For the current financial year 2015-16, the Board of Directors at their

- 2; OTtE:fcﬁs::rt:tlel?abilities 132??3; gggg?g meeting held on 28th May 2015 has declared 1stinterim dividend of 19

__d) Short-term provisions 2.743.04 2,284.51 Bershus oA dquily shar:

" Sub-total - Current liabilitias 31,216.76 28,771.93 5) The Management of the Company has identified tangible fixed assets and
TOTAL - EQUITY AND LIABILITIES 8234611 |  68,561.34 their major components and has reviewed / determined their remaining
ASSETS - I ) useful lives with the help of an expert. Accordingly, the depreciation on

| 1| Non-current assels S— B ] tangible fixed assets is provided for in accordance with the provisions of
~ a)Fixed assets B B A AT 17,642.50 Schedule 11 to the Companies Act, 2013 (the “Act”). In line with
2)) (L}?;fr'tnagmzfmggsae‘ga"ces I ,% 4'?2—?% transitional provisions as per Part C'of_SclhgquIa ll o the Act, in respect of
|| Sub-total - Non-current assets T 2656463 22 643.17 assets vihere thelremalmng useful life is N[.I , their carrying amountaﬁer
[ 2 | Current assels e == retaining the residual value as on 1st April,2014 as determined by the
' a) Inventories | 4434506 3625567 | expert aggregating T243.52 lakhs (net of deferred tax of 2125.40 lakhs),
b) Trade receivables ' 884325 | 726793 | has been adjusted against the opening balance of retained earnings as on
) Cash and bank balances GRS 34623 | that date. This being a technical matter, the certificate of a technical
d) Short-term loans and advances . 153095 o 184181 expert has been relied upon by the auditors.
e) Other current assets 620.43 206.53

|
! ; T _ -~ 6) The figures for the 3 months ended 31.03.2015 and corresponding 3
' Subjot:'al SUITIM DR L . T months ended 31.03.2014 are the balancing figures between the audited
[ TOTAL - ASSETS 82,346.11 68,561.34 . ! . ’ .

T B == figures in respect of the full financial year and the yearto date figures upto
the third quarter of the respective financial years.

7) During the quarter ended December 31, 2014, the Company, after
obtaining appropriate approval, has moved its registered office.

8) Prior period/year figures have been rearranged/regrouped, wherever
necessary to conformto the current period/year classification.

For Page Industries Limited

f s
e 74
Bangalore. ~—SUNDER GENOMAL
28th May, 2015 Managing Director
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HARIBHAKTI & CO. LLP

Chartered Accountants

To

Auditors’ Report on Annual Financial Results of the Company

Pursuant to Clause 41 of the Listing Agreement

The Board of Directors

Page Industries Limited

We have audited the accompanying statement of annual financial results of
Page Industries Limited (‘the Company’) for the year ended March 31, 2015, being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreements except for the disclosures in Part Il with respect to ‘Particulars of
Shareholding’ and ‘Investor Complaints’ which have been traced from the details
furnished by the Registrar & Transfer Agent / Management. These annual financial results
is the responsibility of the Company's Management and has been approved by the Board of
Directors. These annual financial results have been prepared on the basis of the annual
financial statements. Our responsibility is to express an opinion on these annual financial
results based on our audit of such annual financial statements, which have been prepared
in accordance with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 (‘the Act’), read with Rule 7 of The Companies (Accounts) Rules,
2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the annual financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounté and disclosures in the annual financial results. An audit also includes
assessing the accounting principles used and significant estimates made by Management.
We believe that our audit provides a reasonable basis for our opinion.

Haribhakti & Co. LLP, Chartered Accountants (converted on 17th June, 2014 from firm Haribhakti & Co. FRN: 103523W)

1st floor, 2nd Main, Sankey Road, (Above Indian Bank), Lower Palace Orchards, Bengaluru - 560 003, India.Tel : +91 80 6454 2545/46
Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India.

Other offices: Ahmedabad, Chennai, Caimbatore, Hyderabad, Kolkata, Mumbai, New Delhi, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

3. In our opinion and to the best of our information and according to the explanations given
to us, these annual financial results:

(1) are presented in accordance with the requirements of Clause 41 of the Listing
Agreements; and

(i) give a true and fair view of the net profit and other financial information for the year
ended March 31, 2015.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registraf_tic\?n No.103523W

f\ \ A (O ki /
it

Shree \_har Ghanekar

Partner
Membership No.: 210840

Place: Bangalore
Date: May 28, 2015

Continuation Sheet



