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May 29, 2014

The Secretary The Secretary
Corporate Relationship Dept. National Stock Exchange of India
The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street, Mumbal - 400 001 Bandra Kurla Complex

Mumbal - 400 051

Dear Sir,

Sub: Audited Financial Results and Auditors report for 31*t March, 2014
We herewith enclose the Audited Financial Results of the Company for 31St March,
2014 and the Board has taken the results at Its meeting held on 29th May, 2014.

Further, we herewith enclose the Auditor's Report on Annual Financial Results of the
Company pursuant to the Clause 41 of the Listing Agreement for 31St March, 2014.

Thanking you,
Yours truly,

For Page Inqustries Limited

Murugesh C
Company Secretary

End: as above

  PAGE INDUSTRIES LIMITED
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PART I: Statement of Audited Financial Results for the Quarter and Year Ended 31 st March, 2014
.-- ----Il-----'..... 

(r In [aklls)
Precedlni - 36%*43

SI. 3 months ended
padioutars 31.0114

3 months ended    months ended31.03.13  For the year ended     for the yaar ended

No 31.12.13
31.03.14 31.03.13n the ordous

(Audited)
0naud'le,L_ __},Brl& 11 !1....        . -IA.umid-2 (Audited)

Income from op8mtions

1  N- Jncome m -6- ,(itlons CNet of excitedut )... -_-21889,18 , 30,251.31       -' "  .....3 ,(.1.-- - .   '----11-1,309.43 86,348.41

b X Other operating income
391.'9Y 303.61... 154,80_ _-_  1,450,62         '  1,284.81

ToWI income from opentions Cnet) 28,281,75 30,554.98 21,060,87 118,760.05 81,631.22
.-1....- - ------ -'--

2   Expenses
---

a   Cost of matedals consumed 16220.51 16 07 11,42£12 60,832.60 42961.94
-..

b    Puraha$  Of 510Gk·in·trade 566.94 433.93 829.84 1,617.07 1450,79
--

c   Cl anges in invent,flisal"1 11, gols,-  -   -<3,4  ,N)              CQ'Oog.8  (1,993.go)
(5,856.59) (2,379.67)

work·in·progress a  stock·in·trade_-                          ._.__ -_......,.,«,-,,
d   Employee beiiefits expense

4,854.76 4,895,49 31 9 04 18,811.35 14,358.88

e   Del)reciation and amottigation expense 403.07 361,82 310,44 1,392.88 1,13&14

f Other expenses 4,136.53 4,944.88 2992.99 18,236.69 13,532.37

Total expilsm 22,706.07 25,109.37 17.543.53 95,034.00 71,059.45

3      Profit 1 (l.088) from operations before other Income,
6,575.68 5,445,61 3,517,34 23,726.05 16,571.77fln,nce costs and exceptional items (1-2)

.,.....

4    Other Income 245.60 92.78 211.57 657.15 795.15

6mt'=30*WZMAT9 5,Ov7<ahlife·,i·, IRLI-·.  -·.--                     -           -     -  -  -5,538.39                      i i;i.,i-     ---211, .i   -               1;,366.92costs and exceptlonalltem8(3+4)
-

5      Finance costs 365.15 275.01 296.17 1,038.11 799.00

7     Profli  (Loss) from ormnary actvllies afterlinanoe 5,456.13 5,263.38 3,432.74 23,34&09 16,567.92

-IB-=2:inable   ptl"alle"I")=----     ----6 -   --LI---I--- = -
- - --- --- --I 

--

9       Proht i (LoSS) Irom ordinary activities before tax {1·8) 6,456.13 5,263.38 3,482.74 23,348.09 16,567.92

10-fa 7xB1nge 1,944.08 1,800.31 1073.10 7,969.72 5,314.58
-.-

11 Net Profit / {Loss) from ordlnaly,ollvltieB after taX <9·10) 3,512.05 3,463.07 2,359.64 1= ,318. 9 11,253.34
----

12    Extraordinary items Cod of tax expense)

13 Net Prom i (Loss) for Ihe period  (11-12) 3,512.05 3,463.07 2,359,64 15,378.37 11,253.34
-.,-.' li

14    Share 01 profit / (loss) of associates
....

15     11'linoritylntemst
-Ii----Il--

16     Net Prollt / (1:0$$117'er taes, minority inld-r  3,512,05 3.463.07 2,359.64 15,378.37 11,253,34

share of pm-fit/(loss) of assoclatos (13*14+15)-_.....___._.__  ___._...... .-I.....,.

11    Paid-Up equit, share Cap1181 (Face value of < 10 each) 1,115.39 1,115.39 1115.39 1,115.39 1,115.39

18   -ReSBIVe-JIQSdIn Re t Kieidi pBT' ancesheel - 27,784.80 20,236.12
--

Earnings per share (befreexifididifiFflid#ls)

19         (Face value of Y 10 each) (not annualised): 31-.49          "-iGF--     - fi.1-6--- -      137.87 100.88

a) Basic

b) Diluted
lii/49-31IO5 21.16 137.87 100.89

Eamngsper'ili  rextraoriniaryliiims)
     (,Face yalve of 7 10 each) (not annualised):

-..

31.49 31,05 21.16 137.87 100.89

a) Basic
........I.-

WD*Wd S)-T9.. 3i.05 21.16 137.87 100.89
------

----.- -
--
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PART ll: Statement of audited Financlal Results for tile Quarter and Year Ended 31 st March, 2014
COITBSDOndmo

A    PARTIOULARS OF SHAREHOLDING
3 months Preceding
ended 3 monthS ended 3 mont 186nded      For the yaar ended    For the year ended

31.0114 31.03,13 In the
31.12,13 31.03.14 31.03.13

previous ye#T

'139( shamholdlnp,-f-=-
Number of shaNa .--.-.........5,373YlE- '---3305.3 ___4·1«11'i-- -   -- 6421345    -     4.Nz,111--Perceniageo ieiild-29- 48.18% 43.06%

T--- 5  F  jagfihw51ITI----i·.-· "·-- --·······---·-      ·
32,9,29:.....     - 48-lj ---142.52%"II

Number 01 sllares
--

--__PILZ-7._ -lm--   .....I_..-w-,.             _     NII NI

 :fi<,5.'  re a'E '   pi '     '    PfrEr _--____-miL_ '___    _-_.___.   _-„-_- -" 2'11.'..   . N i

--- Nil--- -lill.---lillill---I.......... -- . Nil

b  Non-encumbered
Mllmhir nt ehpril' 0%1/*_-,_8, 60,8® 6,710'ET---- "--OY57vo 0,411,700
Peraentage o s iares Qi, 6,01 *iaw 11111*148 of,iom Ii)*M.wi,Ii,p) 100% 1091A 100% 75 100%

-lercentage 0   glerBS !::, g *Itmitililil ,i,Bltil il 8,20,-#,0 51.82% -58.945.- 5Z:49.%...............
51.82% 67,48%

D sposed--7-P flng   e quar er
0

...
R,malnIng unreso,ved at the end"Stife-quader

..... - .-- im.bil -
---

Statement of A*sets and Liabilities (r In Lakhs)
---,-'.- --- -

AS AT
Partlculars 31-03·2014 31-6512019 -

...„859#1( --,--.-_._._..._.- _.._---._   Auditeg-
A     EQUITY AND LIABILITIES

--lilI"ll--

1 Share Holders  Funds ;
--- --

a) Share Capital -- ---1.fi530'
.......- -i-------------

1,115.39

6) Rederv#'s ah'd Surplus '27,784.80 _ "-  " '25, 36.12
0) Money reosived against share warrants

-.. -----I--

Sub-total - Shaigholdprs' funds 28,§00-1  ---_ _- -- -3i-.86-1T51
2    Share application mojeY pendll]g alloiment"  -- --,- '.'.....,--.---..'....

3    Minority interest
4   Non-current liabilities -- .....'-'

-- -

2,9051a) Lonct-lerm borrdwTng@ 3,331 AG

b) Deturrea taxlfabll ties Cnet) 64839.. - 573.66
---

__6) Other tongttern, liabiliti66 .4.65§80-  --- 11 T, -2-5#
------ - - -----

dj-L/no-term' piavls'fmg_ 265.88 299.52
-----

Sub-tdtal --Non.current'h!21!Bks 9,2 33-1-,__-_-__-_ -------- -Afj2:#s.
5   Gurrent Ila61111Ies --

a) Short-term borrowings 10,888.89-- 6,88748
6,077.45 --372789

b) Trade payib Ias
-...«--I- 6,348.74

c) Other cuiREFiT billi es..------- 6,958.19
d) ShBrt-term provisionss 2,128.93

.-'..,-'-

1,858.66

Sub-total - Current liabilltleC - 28,884.46 18,819.76
---

--TOTAL- EQUITY ANO LIABILITIES ---5890.18 ------ 47,174.76
--

....'...

8 ASSETS .... -Il.-,----------

1     Non-current assets ..,-

----- 14, :90.

':-la,Fb %/aets 17 642.50

b) Goodwill on con@olidation
-'

--

c) Non·current-nv stmenis---=--= - -liI.....

-,

d)  Dofor€1 tax asaets-(2 __....
.--

13680'65
e) Lond'term loans and advances -  197.97

-. 249.31
f) Other non-current assets 492.14 -I.-

Sublotal -·Non-cu Frank assets
--

--21.3)739------ - -- -16.15-2.F-=
.-.

----

2  Gurrent assets li                    -.--- 100.00
a) 5i;rent investments -- 23.503.54

bl TWertories 36,265,67

c) Trade reoeivables-"-  --- 7,267.99
5,866.79 p.--

.-
...

-- 45*-6-2
d) Cash and cash eau vaientt-- 346.23 -..-.

e) Short-ierm loans and advanws --1206.71 _6112.38
---

51,0-3 44-05

f) Other currwnt 668815
«

31,021.78
Sub-total - Current assetcJ-1__.-ZE_  _ --=       - , i# -EII-=---  -- ---Ii-=_11,J -"-= - aiCIIEZ-·ILTOYAL - -AS5efs 66.960.18
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Notes:

1) Theabove results were reviewed bythe Audit Committee and there after have been taken on record
bythe Board of Directors at their meeting held on 29th May2014.

2)  The Company is primarily engaged In the business of manufacturing garments. Therefore there Is
no separate reportablesegmentas defined byAS-17 issued by ICAl.

3)  For the fingnciil yeir 3012 11, tho Board of Dircotora doolal'ed al,1.1 paid Uii x50 liiwiliii dividends of
r14 per share, 715  per share and 915  per share on an equity share value of 710 each at their
meeting held on 30th  May 2013,  14th November 2013 and 12th  February 2014 respectively.
Further the Board has recommended final dividend of  T16 per share on an equity share for the
financial year 2013-14, subject to approval of shareholders at the ensuing Annual General
Meeting, aggregatingto atotal dividend of r60 pershare fortheyear,

4)  For the current financial year 2014-15, the Board of Directors at their meeting held on 29th May
201 4 has declared 1 st inte ri m dividend of 11 6 per share on an eq uity share.

5)  The figures of the quarterended 31-03-2014 arethe balancing figures between the audited figures
of the tull financial year and published year to date  gures upto quarter ended 31-12-2013 of the
financial year.

6)  Figures for the previous periods are re-classified/re-arranged/re-grouped, wherever necessary to
makethem comparable with those of current period,

For Page Industries Limited

,--, ..' .-'..Cr., -

Bangalore. Pius Thoma$
29th May, 2014 ExeCutive Director- Finance
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Auditor's Report on Annual Financial Results of the Company
Pursuant to the Clause 41 of the Listinfl Agreement

To

The Board of Directors

Page Industries Limited,

We have audited the accompanying annual financial results of Page Industries Llmited ( the
Company')  for  the year ended March  31, 2014, attached herewith, being submitted  by  the
Company pursuant to the requirement of clause 41 of the Listing Agreement except for the
disclosures regarding ' Public Shareholding'   and  1 Promoter  and   Promoter  Group  Shareholding'

which have been traced from disclosures made by the management and have not been
audited by us. This statement is the responsibility of the Company's management and has
been approved by the Board of Directors. These annual financial results have been prepared
on the basis of the annual financial statements. Our responsibility is to express an opinion on
these financial results based on our audit of such annual financial statements which have
been prepared In accordance with the recognition and measurement principles laid down in

the Companies (Accounting Standards) Rules,   2006   as  per   section  211(30)  of  the  Companies

Act, 1956 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted In

India, Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results.  An audit also includes assessing the accounting principles used and significant

estimates made by management.  We believe that our audit provides a reasonable basis for

our opinion.

 h I BAN:.
/_..J

rl>: 4\        '' :)
1. *4,2 /

2--1
./.-

Hailbhakki Ei Co. No 45. Fi ,4 floor. 2,4 Baln, Sankcy lioad labove Indian Bankl· Lower Palace Orchads. Bengatoru   360 003. 1 : ·91 80 6454 2545
Regi tercd office; 42, Free Pre55 House. 215, Nariman point, Mumbai 400021. Indi*,
Other 9ft|44: Ahmed.b#d. <Ilenn*, Colmbatore, Hyderabad, Kolkata, Mumba. New Delhi, Pune.
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In our opinion and to the best of our information and according to the explanations given tous these quarterly financial results, as well as the year to date results:

(i)  are presented in accordance with the requirements of clause 41 of the Listing Agreementin this regard; and
(il) give a true and fair view of the net profit and other financial information for the yearended 31St March 2014.

Further, we also report that we have, on the basis of the books of account and other recordsand information and explanations given to us by the management, also verified the number ofshares as well as percentage of shareholdings in respect of aggregate amount of publicshareholdines, as furnished by the company in terms of clause 35 of the Usting Agreementand found the same to be correct.

For Haribhakti & Co,
Chartered Accountants
FIrm Registration No.103523W (,

Cic'
.Y

It \
1
1 tu *                      )

% -ll«--·------ 1-
%-i V>.\

/

« I.S Sundararaman
Partner

Membership No.: 028423

Bangalore
29m May 2014

Continuation Sheet


