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May 29, 2014

The Secretary The Secretary

Corparate Relationship Dept, Natlonal Stock Exchange of India
The Bombay Stock Exchange Limited ‘

Phiroze Jeejeebhoy Towers ‘ Exchange Plaza

Dalal Street, Mumbai - 400 001 Bandra Kurla Complex

Mumbal - 400 051

Dear Sir,
Sub: Audited Financial Results and Auditors report for 31* March, 2014

We herewith enclose the Audited Financlal Results of the Company for 31% March,
2014 and the Board has taken the results at Its meeting held on 29" May, 2014,

Further, we herewlith enclose the Auditor’s Report on Annual Financial Results of the
Company pursuant to the Clause 41 of the Listing Agreement for 31% March, 2014,

Thanking you,
Yours truly,

For Page Ii'justries Limited
Murugesh C
Company Secretary

Encl: as above
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PART I Statsment of Audited Financiel Resuts for the Quartr and Year Ended 31st March, 2014

v {Tin Lakhs)
Praceding Lomesponding 3
il Pt Srksetol | smonns s st For e | o e
(Audltedh Uneded) | rluded | (o) {Auchen)
| Income from oparations B
T[] sfes/ncoma from operafors (Ner of exclse duly] 27880.78 02B137 090607 | 117,30843 86,34641
b Ot_r}er operaling income 39197 30361 154,80 1,450:,62 1,284.81
Total income from eperations (net) 228175 30,504.98 21,060.87 118,750.05 87,6122
7 |Expenss
2 [Costof matarials consumed 1622051 fhdgsor | 14 6083260 | 4206194
b | Purchases of stock-n-trade 566.94 43393 $29.84 1,817.07 145079
Thanges ininventoriés ol Fimehed goods, .
© oSS 40 Sk (a67g | ROE) e | GRS | ans)
d | Employea benefits expense ____f1_3§354‘76 4 895,49 3479,04 1881135 14,358.88
# | Depreciation and amqrtisation gxpange 407 38180 2044 1,300.88 ,135.14
P |Otherexpensss 4136.53 494488 299299 18,236.69 13,082.97
Tolal expenses Lm0 2510937 175405 | 9500400 74,060.45
Profit / {Loss) from aperations bafors other income,
3 | trancs costs an exeepton s (12 5,575.69 5 445,61 351734 23,726.05 1857177
4 | ot Ingome 24560 s M5 | e5Td5 795,15
Pfﬂﬁ” (LOSS) fﬁ]fm 0[ﬂ|ﬂﬂl’y acﬂ'}"lffés fElore tnance . B it AR St S
5| costs ard esceptional e (3+4) 58128 538,39 i H 32 17,366.22
§ | Fnznce posts 365.15 275.01 296.17 1,081 789,00
FroflE/ {Loss} from ordlnary actviles affer fmance pa it
7 ot bt beore exceplona foms (5 545613 526038 B4R 25,348.00 16,672
§ |Excaptiong items . _
g | Profit/ (Loss) from ordinary activities befora tax (7-8) 5,456.13 5,263.38 3430 23,348.09 16,567.92
10 [TwBoense 1808|8003 | 1070 1960.72 5,314.58
11 | Net Proflt/{Loss) from ordinary activities after tax (3-10) 301206 ” ”‘\'_3_,_463.07 235064 15.378.33‘"‘" 1,283.34
12 | Extraordingry ftgmg (ngl of tax expense) - e i _
13 | Net Profit/ (Loss) for the period {11-12) 351205 3.463.07 2,358,064 18,378.37 11,2533
14 | Share of profit / (foss) of associates . -
15 | Minariy interest -
Nef Frofft / {Loss} after taxes, minarity inerest and ‘ a7 125334
18 | shara of profit/, (?oss) of aysoclates (?3+14+15) 3.512..(.).?_“ 346307 2,450.64 15,3763
17 | Paid-tp equity share capital {Face value of T 10 gach) 1115.39 1,115.39 1153 111539 1,115.38
18 | Reserve excluding Revaluation Reserves s per halance sheet . . - ATMN | 262
Egrnings per shara (Dafore extragrdinary items) i
91 gi;aggs\lrgluaof?10 gach) (not annualised): T 2105 7116 19787 10080
b) Diluted 349 31,06 21.16 137.87 100.89
Earings per share (aftar extraordinary tems) N
" gﬁaé::s\i/glue of ¥ 10 sach} {not annualised): o e 3105 3316 1578 10089
by Dikirted 31.49 31.06 2116 13787 100.88
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PART |I: Statement of audited Financial Results for the Quarter and Year Ended 21st March, 2014

8

: 3 months Praceding Corrasponding
A | PARTICULARS OF SHAREHOLDING anded 9 monthe Eﬂﬁﬂd Amonths endad | For the year andd | For the year anded
31.03.14 311213 o e 31.03.14 310313
1 | Publlc sharensidfty !
g”&“_betr of st;ar:a - EEICAL 4.803 365 4742141 X N % XK E
argenizge of sharehoiding 45100, T30 T3 TR L
2 Promalers and Promoter Group Shareholging - T =
A | Pledgad/Encumbared
Number of shares ] i i i Rl _—
Farcantags 0f SNAres @:a % ol i i shirbasng o preawiti 188 proroie qratp) N NI T 'T'I'JJ i
Paréeniage of shares s+ %o the ot share caplta o it ceinpany) Ni il Wi i il
b i Nen-encumbered ) ‘ -
|| Mirmhar nf shyray " 5,770,740 8,380,500 CA LR L G|
- Farcentaga OF SNATES e o' o ty ol shirshs 1 of gronkdi &od procagte grewp) 00 100% 0% T00%, 3 Dﬂ%
L. Farcantage of shares e of hi el shart b o W bbiny] E1.839, 5a0d% 1 brda% B0 T dan,
B T - L i S W 2074
| Fanding a1 the beglnring of e guaner T — i :
Recelved during the quarar ~ ]
Dlsposed of durlng the qlarter g
Remalnlng unresolved al the end of the guarer il
Statement of Assels and Liabllitiag o e . (% In Lakhs)
AS AT
Particulars 51-03-2014 31-03-2013
Aygitad Avdited
A | EQUITY AND LIABILITIES
1 | Share Holders® Funds ;
a) Bhare Capital 1,115,249 AR
) Reserves and Surplus *27,784.80 . 20,2342
¢) Money racaived against sharo warrants T ~ -
Sub-total - Sharsholdars’ funds : 28,900.19 71,261.51
2 | Shara applicatlnn monay pending allotment - -
3 | Minority intérast -
4 | Nem=current liabilities
#] Long-termn borrowlngs 5,33146 2,905.24
b) Defarrad tax |(abliltise (nat) EEERL) . 67369
t) Other long-term llabilities ) 4,659.80 422607
d) Lang-térin provisions 265.88 - ggg.gg
" "Sub-total - Non-current ilabliitles 9,226.53 003,
5 | Gurrent labkiies i
a) Shori-term barrowings 10;388.88 i»gg;-;g
b) Trade paysbies 6,077.45 S48 ]
c) Other current aoiifies 973810 \ a
d) Short-term provisions 2,123.83 113 g?g 3
Sub-lotal - Gurrant lianilfigs 28,834.46 T
TOTAL - SOUITY AND [1ABILITIES 56,860.18 47,74,
B | ASSETS
e 1759250 1422080 ]
by Goodwill on congalidation T -
[ ™) Non=currait Investmants - :
d Doforrad tax assats (nat) - T
a) Lnnq-tarrn foans and advancas 3,197.87 '21:9 5
) Other non- -curreni assets 492,14 16.152.-97 ]
Sub-total - Non-currant assets 21,332.61 o
2 | Gurrent aszets - - 100,06 ]
t invesimants
£ Tigiroris T R -
¢) Trade raGaivables _7-34 = T 03
d) Cash and cash equlvalents 3460.23 iiizee
g) Short-tgrm loans and advancas 1'750?:5; EIT —
1) Other current asgsts _ 7 627‘57 31,021 78
Bub- total - Current assets EG‘I‘QEO‘W 717478
TUTAL - ASTETS Mgl
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Notes:
1) The above results were reviewed by the Audit Committee and there after have been taken on recorgd
by the Board of Directors at their meeting held on 29th May 2014, .

2) The Company is primarily engaged in the business of manufacturing garments. Tharefore there Ig
no separate reportable segment as defined by AS-17 issued by 1CAI.

R) Forthe financial year 2012 14, tho Board of Dirsctors declaied and pald Uires bilerhn dividends ot
14 per share, T15 per share and £15 per share on an equity share value of 10 each at their

meeting held on 30th May 2013, 14th November 2013 and 12th February 2014 respectively.

Further the Board has recommended final dividend of 716 per share on an equity share for the
financial year 2013-14, subject to approval of shareholders at the ensuing Annual General
Meeting, aggregating to a total dividend of 260 per share for the year,

4) For the current financial year 2014-15, the Board of Directors at their meeting held on 29th May
2014 has declared 1st interim dividend of 216 per share on an equity share.

a3} Thefigures of the quarter ended 31-03-2014 are the balancing figures between the audited figures
of the full financial year and published year to date figures upto quarter ended 31-12-2013 of the
financial year.

6) Figures for the previous periods are re-classified/re-arranged/re-grouped, wherever necessary to
make them comparable with those of current period,

For Page Industries Limited

£ e
Bangalore. Pius Thomas
29th May, 2014 Executive Director- Flnance
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Chartered Accountants

HARIBHAKTI & CO. Sr/,o

Auditor’s Report on Annual Financial Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
The Board of Directors
Page Industries Limited,

We have audited the accompanying annual financial results of Page Industries Limited (‘the
Company’) for the year ended March 31, 2014, attached herewith, being submitted by the
Company pursuant to the requirement of clause 41 of the Listing Agreement except for the
disclosures regarding ‘Public Shareholding’ and ‘Promater and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been
audited by us. This statement is the responsibility of the Company's management and has
been approved by the Board of Directors. These annual financial results have been prepared
on the basis of the annual financial statements. Our responsibility is to express an opinion on
these financial results based on our audit of such annual financial statements which have
been prepared in accordance with the recognition and measurement principles laid down in
the Companies {(Accounting Standards) Rules, 2006 as per section 211(3C) of the Companies
Act, 1956 and other accounting principles generally accepted in India,

We conducted our audit In accordance with the auditing standards generally accepted in
India, Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstaterment(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results.  An audit also. includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.
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Haribhakti & Co, Mo 43, Firsy flagr, 2ngd Main, Sankey Road (above Indian Bankj. Lower Palace Orchads, Bengalure 560 003, Tel: -91 80 4434 2545
Regiztered offico; 42, Free Press House, 215, Nariman Polnt, Mutmbal 400021, India,
Dther officey: Ahmedabad, Cheanal, Colmbatore, Wyderabad, Kolkata, Mucbal, New Delhi, Pune,
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FROM @ JOCKEY

In our opinion and ta the best of our information and according to the explanations given to
us these quarterly financial results, as well as the year to date results:

in this regard; and

(11) give a true and fair view of the net profit and other financial information for the year
ended 31 March 2014, |

Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, aiso verified the number of
shares as well as percentage of shareholdings in respect of aggresate amount of public
shareholdings, as furmished by the company in terms of clause 35 of the Listing Agreement
and found the same to be correct.

For Hartbhakti & Co,
Chartered Accountants
Flrm Registration No.103523wW

// \‘“-a,

L —r'_u-’_dﬂﬁ__'_,_.—-—u—‘..r.rv

$ sundararaman

Partner
Membership No.: 028423

Bangalore
29" May 2014

Lontinuation Sheet



