AE

Thru : surveillance@nse.co.in

Sec:59 October 24, 2017

M/s. National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block - G

Bandra Kurla Complex,

Bandra (E), Mumbai-400 051

Script Code : PAEL

Dear Sirs,
Sub : Increase in Price

With reference to your email of 23.10.2017 and your letter reference
NSE/CM/Surveillance/7068 dated October 23, 2017, we would like to inform you that
the Company does not have any announcement pending as per Regulation 30 of the
SEBI (LODR) Regulations 2015.

The increase in price is due to market speculations or market movement.

Thanking you,

Very truly yours,
For PAE Limited

Pritam A. Doshi
Managing Director
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