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M/s. National Stock Exchange of India Limited
Exchange Plaza, 5% Floor

Plot No. C/1, G-Block

Bandra-Kurla CompIex
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Dear Sirs,

Sub : Outcome and submission of Consolidated and Standalone Audited Fi-
nancial Results for the quarter and year ended as on 31st March 2011.

Pursuant to the Provision of Clause 41 of the Listing Agreement, we are enclosing
herewith a statement of Consolidated and Standalone Audited Financial Results
of our Company for the quarter and year ended as on 31t March 2011.

The Board of Dircctors have recommended a dividend of Rs.1.25 per equity share
of Rs.10/~ each (1.25%) for the year ended as on 313t March 2011 subject to the ap-
proval of the shareholders.

The above statement is taken on record by the Board of Directors at its meeting
held on 27t May, 2011.

You are requested to take the same on your records.

Thanking you,

Very truly yours,
For PAE Limitéd

Arvind R. Doshi
Executive Chairman

Encl: a/a

PAE LIMITED

Registered office: 69, Tardeo Road, Mumbai - 400 034 ¢ Phone: +9t 22 66185799 » Fax:+ 91 22 66185757 = www.paeltd.com



STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR TIE YEAR ENDED 303,00

inlseg)
STANDALONE CONSOLIDATED
1} 21 q) (L] [£1] 48]
Parculars Quarter ended Quaner ended Yrear ended Yex ended Year ended Yew ended
120311 31.03.)0 3L0a1l 31.03.10 31.03.11 310210
(Audited] (Audited) {Audited) audited) [Audited) {Audited)
I Grott Suls 7890 6955 27895 160 28364 14076
l.ess: VAT collected on Sales g13 655 12 a2 21 n
A} MeeSades 077 6300 %073 1018 FLUH 11384
b} ©ther Dperating Income 37t M 1061 814 1047 [T
Total Inceme T4 65T 26135 21852 26509 12658
2 Expendimre
a} {IncreascyDecrease in Stock in Teade and Wik i Progross 851 i1} {1448) (90} (1447 {61)
b) Corsumptioa of Raw Materials 0 o L] 0 o 16
<} Purchiase of Traded Goods/Materials 02 LAl M348 19290 24173 19328
d) Employes Cast 172 175 1069 &60 nmn 732
€] Depreciztion 10 pid 102 El 163 11
N Other Expendilure 3B2 129 1474 11e 1604 1383
Tolal i 1263 6317 28543 21067 617 i
3 Profit frem Operations before Chher Biscome, Intoreal & Exeplional liems EL 57 593 785 433 531
4 Diher Income 17 [E kil [ 37 67
5 Profil before Interest & Excepiionad llems 402 71 670 A51 490 Fiz]
6 interesi % 33 248 126 262 140
7 Profi¢ alter Inlenest bui belore Eaeeptional Irema J12 27 421 125 228 451
) ional ltems 0 0 o [ [ [
5 Profit from COrfinary Aciivities befare Goodwill Adjustment and Minerity, 3z o7 27 125 Fail 5
Enteresl
1o F ilion boss transfurred to Goodwill 22 12¢
11 Minority [etesest & )
|12 Profil fxam Ordinacy Attivities before Tas 12 27 422 125 314 26
1) Tax Eapease 100 9l 133 248 130 39
[15 ~ Ner Profit from Crdinary Aeibvitics after fax 212 145 189 i3 174 437
i Extrnordinary ltem ] ] ] D}
i el Profit 212 146 139 476 174 451
i7 Paid up Exuity Shase Capital 952 952 952 %52 952 952
{face value of Rs 10" each)
18 Reserves excluding Revaluation Resenes 2815 2648 272 2687
19 Esming Per Sharc{EPS)
a) Desic and ilvied EPS before Extraordinary items (Ra ) Bt ] 1.5 303 199 183 439
b) Buosic and diluted EPS after Extraordinary items {Rs.) pii] 1.51 30 4.99 [ILE] 4359
20 Aggregate of public tharcholding
~Number of shares 4715018 4759073 4715018 474071 Ans018 4744073
-Percentape of shareholding 49748 49834, $9.74% 39330 49 14% 4983%
31 Promaters znd promoter group Sharehodiding
al PledgedEcumbered
~Rutibet of shares il il Ml il Lot}
~Percentage of shares(as a %i of the lotal sharcholding of promorer and il Nil Nl ol wil
promater group)
+Petventage of sharestas o %4 of the Iotal share capital of the company) bl Nil Nl Nil Nil Nl
b) Mon-encumbered
~Number of sharcs ATE4SB2 4778827 ATR43E2 4778827 A7RASE2 AT73827
-Perceniage of sharesas a 450 the total sharcholdmg of promorer and loota 100% 100% 100 100% 100%
promoler group}
+Percentage ofs! 23 3 %ol the tatal share eapital of the company) 30.26% 3017 30.26% 30.17% 50.20%% 017
SUMMARY DF ASSETS & LIABILITIES AS AT 3I5T MARCH 20L1
PARTICULARS STANDALONE CONSOLIDATED
{Audited) {Audited) (Audited) (Avdited) |
1o 310310 303l Lol
SOURCES OF FUNDS:
Sharchelders' Fuada
952 983 952 942
3391 3162 3276 1202
[] o 51 145
375 309 3241 451
1337 i 1342 3%
1 17 17 12 17
HE L w67 4514 ) 5217
E APPLICATION OF FUNDS:
Fiued Avsels{ineluding revaloation and Capiial Work-in-Progres} 1049 k1] 1660 1600
M 612 5 105
Current Assery, Loans snd Adwanees
1017 1387 3213 1817
1426 2266 3277 513
1 1 | 1
420 b3y 450 3N
1753 1 1708 748
1161 1262 121 1382
220 356 219 387
[ 1_[Mer Curven Avsrs 72T ENTE] ET) 38z
TOTAL
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AE

(Rupees in
STANDALONE CONSOLIDATED
h Quarter cnded Quarter eaded Year ended Year ended Year ended
Farticulars 31031 310310 30011 30310 3Lesqr | Yeorended 300500
{Audited) {Audited) {Audiled} (Audited) {Audited) (Audited)
A SEGMENT REVENUE
1|Sales{Net of VAT)
Lead Acid Storage Ballerics 5368 4218 17385 14639 17372 14639]
Power Backup Systems 457 1145 2247 3130 2350 330
Ouker Avto Products 1777 1150 6123 4048 6123 4048
Solar Producis 26 13 341 It 724 330]
Unallocated Operating Income 20 11 40 21 40 21
Net Sales/Income frem Operations 7648 £514 26136 21852 26609 22668
B RESULT
1|Scgment Result
Lead Acid Storpe Batieries 838 418 2205 1723 023 1723
Power Backup Systams 53 126 254 397 381 397
Other Auto Products 254 225 723 510 723 509
Solar Products a i 17 1 105 106
Unallecated Cperating ncame pii] 11 40 21 40 21
Gross Sepment Reanit L1658 781 3239 2652 372 2756
2|Less:Allocated Expenses
Lend Acid Storage Bauterics a 30| 49 65 49 13
Power Backup Systems 0 0| 19 [} 19 [
Other Aule Produgis 0 0 Q Q 0 0
Solar Products 0 0 ] Q 213 326
Total Allocated Expenses i 30 68 65 281 391
3| Net Scgpment Reault 1165 751 3171 2587 3091 1365
4|Less:Unallocated Expenses{Nel) 733 459] 2399 1655 2438 1656
5| Depreciation 30 20 162 &l 163 11
G| Total Opeeating Profit 402 272 610 851 490 598
7| Muerest Expensc 50 35 248 126 262 140
8| Profit from Ordinary Activities before 312 237 422 725 218 458
9| Preacquisition loss transferred to Goodwill 0| it] 0 Q 22 129
[0]|Minority [nterest 0 [J 0 Q 64 59
i |Net Profit before Tax 3z 237 422 725 314 686
121Capiial Emploved 8i03 4323 8320 4626

Nates:-

I The above financial results were reviewed by the Audit Commiltee and taken on record by Lthe Board of Directors of the Company at theit meeting held on May 27, 2011

2 The Board of Directors have recommended a dividend of Rs. 1.25 per equily share of Rs. 18 each (12.50%) for the year ended 31st March, 2011 subject to appraval af sharcholders.
Previous year Rs.1,85 per equity share{18,5%).

3 The Company has defincd its business segments as Lead Acid Storage Batieries, Power Backup Systems, Other Aulo Products and Solar Products taking into account the nature of the
products, and differentinl risks and returns, as per the Accounting Standard 17 on ‘Segment Reporting' issued by Lhe Institute of Chantered Accountants of Indin.

The nssets and lizbilities of the company (nct of Revaluation Reserve) not being specifically identifieble with a particular segment, costs related therele ard other common cxpenses
have been shovwn as unall d items, Opemiing income nat identifinble with o particular segment bas heen disclosed as unallocaed,

q There were no investor orat the end of the quarter ended March 201 1. During the quarter the company has received and satisfactorily disposed
off' 6 invester complaints,

5 Figures for the corresponding previous period hove been

pending at the b

d wh to make it

EXECUTIVE CHAIRMAN

Date : 21h May, 2011
Place: Mumbai

PAE LIMITED
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