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Fax/Hand Delivery :

Sec: 3674 Cretober 30, 2013

National Stock Exchange of India Lid.
Corporate Office. Exchange Plaza.
Plot no, C/1. G Block.

Bandra-Kurla Complex

Bandra (Last)

Munibai - 400 051

[ear Sir.

Sub: Submission of Standalone Unaudited Financial Results for the quarter and hall-
year ended as on 30.09.2013 and Limited Review Report dated 30.10.2013

Ref: Symbol: PALL

In pursuance of Clause 41 of the Listing Agreement. we are enclosing herewith a Statement
of Standalone Unaudited Financial Results of the Company tor the quarter and half-year
ended as on 307 September. 2013,

The above statement is taken on record by the Board of Directors at its meeting held on
Wednesday, 30" October, 2013,

We are alse enclosing herewith a true copy of the Limited Review Report dated 30.10,.2013
submitted by the Statutory Auditors of the Company K.8. Aiyar & Company. Chartered
Accountants in respect of the said results.

The Board has set the date for issue of 50.00,000 11% cumulative preference shares and
redemption of $0.00.000 8% Nen cumulative preference shares on 30" November. 2013, not
less than 21 davs notice shall be given of the redemption amount of Non cumulative
preference shares,

[hanking you.

Very truly yours.
."II For PAE },i ited /

...--':_'_'_ ¥
Arvind K. Doshi
Fxeeutive Chairman

Encls: ada

PAE LIMITED

Registered office: 4%, Tardeo Road, Mumbai - 400 034 = Phane +%1 22 66185799 Fox:+ 91 22 A6185757 * wwow poeltd.com



PART ISTATEMENT OF SPANDALONE UNAUDITED RESLLTS FOR THE QUARTER AXD HALF YEAR ENDED SEPTEMBER 32013
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES
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HTANDALONE SECAENTWISE HEVEN] B RESULTS ANDUAPITAL EMPLOYED
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K. 5§ AIYAR & CO

CHARTERED ACCOUNTANTS
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The Board of Directors, Muli@ kS Alyar.com

PAE Limited,

69, Tardes Road,

Mumbai — 400 034.

REVIEW REPORT ON THE UNAUDITED RESULTS FOR THE QUARTER ENDED
SEFTEMBER 30, 2013,

1. Introduction:

We have reviewed the accompanying statement of unaudited financial results of PAE Limited., for the
quarter ended September 30,2013, except for the disclosures regarding “Public  Sharcholding’ and
‘Prometer and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors at it meeting held on October 30, 2013. Our
responsibility is 1o issue a report on these financial results based on our review.

2. Scope of Review:

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us Lo obtain assurance that we would become aware of all significant matters that mi ght be identified in an
audit. Accordingly, we do not express an audit opinion.

3. Conclusion:

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. Emphasis of Matter:

Without qualifying our opinion we draw aftention to the fact that despite continuing substantial losses
incurred by the subsidiary of the company Shurjo Energy Private Ltd.(SEPL) no provision has been
considered necessary by the management in the value of investments made in SEPL amounting to ¥ 7.86
Crores as in its opinion the losses incurred are temporary in nature. Also net advances of T 6.68 crores made
by the company to SEPL are considered as fully recoverable,

For K. 5. AIYAR-& Co.
Chartered Acc ts

Satish K. Kelkar
Date : October 30, 2013 Partner
Place: Mumbai Membership No:38934

Offices also at
Chenna Kolkara Goa
Bangalore Coimbarore



