
SUUMAYA INDUSTRIES LIMITED =\ = 
CIN: L46411MH2011PLC220879 SUUMAYA 

Reference No. SUULD/NSE/24-25/007 

Date: May 30, 2024 

To 

The Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot No. C/1, 

Block-G Bandra-Kurla Complex, 

Bandra (E), Mumbai-400051. 

Symbol: SUULD 

Subject: Outcome of Board Meeting held on Thursday, May 30, 2024 

Dear Sir/Madam, 

In furtherance to our letter dated May 22, 2024 and May 25, 2024 with respect to intimation of Board 

Meeting and pursuant to Regulations 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 (“Listing Regulations”) read with Schedule ili to the said Regulations, kindly note that the Board of 

Directors of Suumaya Industries Limited (“the Company”) at their meeting held on today i.e;, Thursday, May 

30, 2024, which commenced at fl + %0 p.m. has inter-alia considered, approved, and taken on record the 

following: 

a) Annual (Standalone and Consolidated) Financial Results along with Statutory Audit Report of the 

Company for the quarter and financial year ended March 31, 2024. 

Copy of the Financial Results along with Statutory Audit Report and Impact of Statement of Audit 

Qualification (Standalone & Consolidated) are attached herewith as Annexure A. 

b) Rescinding of resolution passed by the Board of Directors in their meeting held on November 09, 2023, 

with respect to disinvestment of 100% equity stake/investment held in its wholly owned subsidiary, 

Suumaya Agro Limited to earlier parties. 

Further, we would like to inform you that as per the audited financial statements of the Company for the 

financial year ended March 31, 2024, the following subsidiaries of the Company ceases to be the material 

subsidiaries of the Company due to non-fulfillment of criteria as mentioned in regulation 16(1)(c) of Listing 

Regulations: 

Registered Office: Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway, 

Goregaon East, Mumbai - 400063, Maharashtra, India. 

So»part8ano  Dsilinfo@sinmava.com  Swww.suumava.com



SUUMAYA INDUSTRIES LIMITED %a‘(:—;; 
CIN: L46411MH2011PLC220879 SUUMAYA 

i. Suumaya Retail Limited— Wholly Owned Subsidiary 

ii. Suumaya Agro Limited — Wholly Owned Subsidiary 

We request you to take the above information on record. 

The Board Meeting concluded at_&*0€ p.m. 

You are requested to kindly take the same on records. 

Thanking you 

Yours Faithfully, 

For Suumaya In 

Chairman and Managing Director 

DIN: 06995765 

Encl:a/a 

Registered Office: Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway, 

Goregaon East, Mumbai - 400063, Maharashtra, India 
S0 har 8ooo  Dsilinfo@siumava.com  @www.suumava.com



SUUMAYA 
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024 

(X in crores) 

Quarter Ended Year ended 
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Audited) | (Unaudited) | (Audited) (Audited) (Audited) 
1 [Revenue from operations 8437 111427 2723 123283 663.48 
2 |Other income 5.53 12.77 2133 25.32 93.94 

3 |TOTALREVENUE (142} 89.90 1,127.04 48.56 1,258.15 757.40 

4 |Expenses 
(a) Cost of raw materials consumed - . 
(b) Purchases of stock-in-trade 7036 1,10235 2201 1,20727 600.47 
(c) Changes in inventories of finished goods (including stock- 1424 097 15.06 1479 52.64 
in-trade) and work-in-progress 
(d) Employee benefit expenses 124 1.25 223 519 699 
(e) Finance costs 144 042 247 2.60 558 
(f) Depreciation and amortisation expense 1.30 135 192 537 822 
(g) Other expenses 306.82 174.28 478.27 687.28 551.51 

TOTAL EXPENSES (4a to 4g) 395.41 1,280.62 521.96 1,922.50 1,225.40 

5 |PROFIT /(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) (305.50) (153.58) (473.41) (664.34) (467.98) 

Exceptional items 331.73 = 33173 - 

6 |PROFIT/ (LOSS) BEFORE TAX AFTER EXCEPTIONAL ITEMS (637.23) (153.58) (473.41) (996.07) (467.98) 

7 |Tax expense 
(a) Current tax - - 
(b) Short and Excess Provision for Tax of Earlier Years. 19230 187.81 
(c) Deferred tax credit/(charge) (0.11) (0.26) (0.91) 

TOTAL TAX EXPENSE (7a + 7b) 192.19 (0.26) - 186.90 

8 |PROFIT/(LOSS) FOR THE PERIOD (6-7) (829.42) (153.32) (473.41) (1,182.97) (467.98) 

9 |OTHER COMPREHENSIVE INCOME (OCI) 

(a) Share in profit of associate 446 113 (2.84) (9.66) (2.34) 

(b) Items that will be reclassified to profit and loss : - - 

10 |TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (8+9) (824.96) {152.19)| (476.24) (1,192.63) (470.32) 

Profit/(Loss) attributable to: 
(a) Owners of the group - - - 
(b) Non-controlling interest g - 

11 |Paid-up equity share capital (Face Value X10/- each) 67.34 62.76 61.14 67.34 61.14 

Earnings per share, FV of  10/- each (not annualised except 
12 \for year ended March 31, 2023) 

(a) Basic (in %) (122.50) (24.25) (77.89), (177.10) (76.93) 

(b) Diluted (in ) {130.61) (24.30)’ (77.89)] (188.82) (76.93)] 



SUUMAYA 
AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2024 

(X in crores) 

Asat Asat 
particulars March 31,2024 March 31,2023 

() [AsseTs 
(A) |Non-current assets 
(a) |Property, plant and equipment 205 2760 
(b) |Right-of-use assets 349 5.02 
(c) |Goodwill - - 
(d) |other intangible assets 285 317 
(e) [Intangible assets under development. - - 
() |Financial assets - - 

i Investments 083 115 
i Loans - - 
il. Other financial assets 031 031 

(e} |Deferred Tax asset 122 111 
(h) |income tax asset 0.01 6.90 
(i) |Other non-current assets = = 

[Total non-current assets 3277 4527 

(8) |Current assets. 
(5) |inventories 378 1858 
(5) |Financial assets - - 

i Investment 458 1745 
Trade receivables 79237 1,265.48 

i, Cash and cash equivalents 163 222 
v, Bank balances other than (i) above 255 151 
V. Loans 10.09 2698 
Vi, Other financial assets 76238 958.58 

(©) |Income tax asset - - 
(d) [Other current assets 9244 66.15 

[Total current assets 1669.83 235765 
[TOTAL ASSETS 1702.60 2.402.92 

(1) |EquiTy AND LIABILITIES 
(A) (Equity 
(2) |Equity share capital 67.34 6114 
(5} |Other equity (@44.67) 85071 
(c) |Instruments entirely equity in nature - 
(d) |Minority Interest 

[Total equity (277.33)] 51180 
(11 |LIABILITIES 
() [Non-current liabilities 
(2) [Financial liabilities 

i- Borrowings 223 297 
il Lease liabilities. 264 416 

(b) [Deferred tax iabilities (Net) 024 142 
) [other Non current labilties 003 009 
(d) [income tax iabilities x 
(€) |Provisions = = 

[Total non-current liabilitles 5.14 8.60 
(8) | Curcent liabilities 
() [Financial labiliies 

i. Borrowings 32294 33221 
i Lease labilities 143 133 

. Trade payables - ¢ 
- total outstanding dues of micro enterprises o 005 
and small enterprises; 

- total autstanding dues of creditors other 078 380.42 
than micro enterprises and small enterprises . 

iv. Other financial liabilities - 1660 
(5) |Income tax labiliies 50351 259.87 
(c) |other currentlzbilities 12054 80.61 
() |current Provision 94150 41135 

Total current labilities 1,974.75 148243 
[Total liabilities 1,979.93 1,491.07 
[TOTAL EQUITY AND [ABICITTE 170260 . 2,402.92 



SUUMAYA 
CONSOLIDATED SEGMENT INFORMATION FOR THE YEAR ENDED 315T MARCH, 2024 

Quarter Ended Vear ended 
3103:2020 1207 | 31032028 | 31032088 

Particulars 
(Unaudited) (Unaudited) | (Audited) [ (Audited) 

L Segment Value of Sale and Services 
[Textie [EE) FiET] £ @) 
Metals 77.45 064 8321 - 
Agriproduce B - 39118 
Retail - - 2529 
Poiymer 559 T6.64 PTETY 1581 
Essentisl OF - 857 6657 - 
[Mobile Accessories B 31039 51039 - 
Spectacles - 8180 5184 - 
Others 500 882 584 554 
Gross Valus of sale and services 8.3 111439 123283 663.48 
less nter segment transier 
[Net Revenue ZED EXTIET) ERETEE] G2 

I Segmant Results (EBITDAT 
Textle 015 o.21) 505 G5a] 
[Metols 439 10.03) o2l B2245] 
agri produce - B E 
Retail - - %57 
Potymer [REE] 212) 036 
Essential OF (0.06) (©.06) - 
[Vobile Accessories 000 1034) (©34) B 
Spectacies 00 031) (091) - 
Others G100 Ti6173) T&7.67) mie) 
ToraT Segment Proftt betore Tnterest, Depreciation, and rax (308.30) (164.59) (651.69) (s48.11) 

less: Depreciation and amortisation expense (130) 11.35) 537) (©22) 
ess: Finance Cost 11.44) 042) (2.60] (5358) 
[Add: Other Income. 553 1277 2532 9394 
Less: Exceptiona ltems B3173) 5573 
Frofit beore tax (©37.23) Ti5358) 56.07) 758 

() Curvent Tax 
(2) Short and Excess Provision for Tex of Earier Vears. 
) Deferred Tax 
Froft afer tax 57.58] 

Other comprehensive income. 
Share in proff of associate @it FEE} 5.66] 234] 

[Froft after Other Comprehensive income. (524,361 G520 (119269 @032 

et Asets 
Textie 223 2260 2403 ease 
Metals 528 032 528 000 
[Agri produce 170.02 708.99 170,02 73539 
Retail 0.00 B 000 5 
Polymer 662 TET) 662 itss 
Essential O - - - 
[Mobile Accessories 16393 16513 16393 
Spectacles - - - 
nafiocated FEEESY 133250 159136 
Tt Segment Aves 1702.60 258054 170260 240252 

Segment Uabiiies 
[Textic 5551 5059 XY 552 
Metals 054 118 094 000 
g1 produce asiss - 25190 
Retal = 5 e s 
Polumer 143 034 a3 022 
Essential OF - 1356 B - 
[Mobile Accessories - 20385 - - 
Spectacies - 414,05 5 - 
Gnallocated 97164 770086 [ 11543 
TotaT Segment Gabilies T3S TAEA 13733 TATT 

1. Unaliocated assets mainly Include cash and cash equivalents, nvestments,intangible asse 
Unallocated liabilties mainly include corporate borrowings, income tax iabilities, and ofher 
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SUUMAYA 
AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 

particutars Vear Ended Year Ended 
3stMarch 2026 | 315t March 2023 

(Audited) {Audited) 
[CASH FLOW FROM OPERATING ACTIVITIES ¢ 
Profit before tax (996.07) (467.99) 
[Adijustments : 

Depreciation and amortisation expense 537 822 
Short and Exces Provision for Tax of Earlier Years (187.81) * 
Share in profit of associate (9.66) 
Interest Income (070) (238) 
Dividend Income {0.00) - 
Other Income (o106) 
Finance cost @58) 558 
Provision/write off/reversalfor doubt trade receivables or advances (613.05) 36084 
Sharein {profit)/ Loss of associate 966 
Conversion of Other Assets / Db to Equity 1070 
Sundry balances written off 565.89 3686 
Sundry balances written back (34.15) (10.76) 
Provision for CSR Expenses 178 
GST - ITC Written off / Write Back 047 
Loss on Subsidiary Investment - 
Provision for stack (1396) 1396 
Interest Payable on TDS/TCS/ESIC/PF/PT 267 265 
Interest Payable on TC 069 - 
Interest Payable on Income Tax 34 754 
Loss on Impairment of Investment - 
Stock wiite off 1396 
Sale of Division to Subsidiaries 

[Operating profit before working capital changes 1,388.77) T103) 

[Adjustments for change in working capital: 
Decrease/(Increase) in Inventories 083 66,14 
Decrease /(Increase) in Trade receivables (8276) (348.68) 
Decrease/ (Increase ) in Other financial assets 19615 762.20 
Decrease/ (Increase) in Other current assets (26.46) 16.25 
Decrease/ (Increase] in Loan 1689 (76236 
Decrease/ (Inerease) in Other non - current assets. - 1075 
(Decrease) /Increase in Trade payables (61.50) 148 
(Decrease) / Increase in Other financial labiltes (16.60) (0.09) 
{Decrease) /increase in Other current liabilties / Other Non Current 
Liab 137655 23499 

Less : Tax paid - (160,61) 
[Net cash Inflow / (outflow) from operating activitles 436 79.00 
CASH FLOW FROM INVESTING ACTIVITIES & 

purchase of property, plant and equipment - (24.65) 
purchase of intangibles under development - (ws1) 
investment in others (179) : 
sale of Investment 532 - 
interest income, Dividend Income & Other Income 070 (2.38) 
investment in bank deposits - (0.07) 

Proceed on encashment of Bank Deposit (1.04) - 
[Net cash inflow / (outflow) from Investing activities 319 (29.00) 
[CASH FLOW FROM FINANCING ACTIVITIES : 
proceeds from issue of shares E E 
Loan Given 
Proceeds from borrawings /Payment of Borrowings (10.01) (44.30) 
Principal repayment of lease liabiity (1.41) (13.20) 
Finance cost 258 558 
Payment of Dividend 
[Net cash inflow / {outflow] from financing activitles @) 5191) 
[Net Increase/ (Decrease] in cash and cash equivalents (1.28) (2.28) 
[Add : Cash and cash equivelents at beginning of the year 29 520 
Cash and cash equivalents at end of the year 168 797 
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SUUMAYA 
Notes: 

1) The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on 30th May, 2024. The statutory auditors have carried out limited review of the above financial results. 

2)  The consolidated financial results of the Group have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3] The Company has spent a total amount of INR 6.16 crores in FY 23-24 on account of its Corporate Social Responsibility (CSR) Obligation for the 
year.Company has conducted various activities for Food donation, Blood donation camps and also has distributed the free ration kits as part of its 
CSR Initiatives However the total required amount to be spent for CSR for FY 23-24 is INR 6.06 crores & hence the additional amount spent is being 
carried forward to the next financial year.The Consolidated Financial Statements as per the information and explanation given by the management, 
the company had an unspent Corporate Social Responsibility (CSR) balance of INR 3.26 crores in relation to FY 21-22 and INR 12.60 crores in relation 
to FY 22-23 respectively, which the company had decided to spend on ongoing projects, the law stipulates that s unspent amount which has to be 
spent on ongoing has to be transferred to 2 special bank account in compliance with the provision of sub-section (6} of section 135 of the 
Companies Act, 2013. However, the same has not been deposited by the company till the November 09, 2023 and resulted into non -compliance. As 
per Section 134(8) of the companies Act "Penalties for not discharging the duty of CSR", the company is liable for a penalty that would be twice the 
amount required to be transferred by the company to the specified fund under Schedule VIl or the unspent CSR account, as the case may be, or 1 
crore, whichever is less. As regards an officer of the company, the penalty would be 1/10th of the amount required to be transferred by the 
company to such fund o the unspent CSR account, as the case may be, whichever is less. 

4)  There were no investor complaints pending at the beginning of the quarter or lying unresolved at the end of the quarter. During the quarter, the 
Company has not received any investor complaints. 

5)  The Company is carrying significant balances in the financial statements as trade receivables and receivable against assignment. The Company has 
created an expected credit loss provision to the tune of INR 613.05 on entire amount of Its total outstanding receivable as at the end of the financial 
year 23-24 as per IND AS 109 in relation to recoverability of such debts after assessing the impact and status of such receivables along with an 
estimate regarding the recoverability of the receivables with reference to the ageing profile, historical payment pattern of the same with reference 
to the recoverable amount. 

6)  During the financial year 2023- 24 the following companies were struck off vide approval dated 06th January, 2024 and 13th January, 2024 received 
from the Registrar of Companies. And thus ceased to become the subsidiaries of the Company 
1. Suumaya Capital Limited 
2. Suumaya Innovations Limited 

) During the financial year 2023- 24, the following subsidiaries of the whally owned subsidiary of the company viz. Suumaya Agro Limited were struck 
off vide approval dated 13th January, 2024 received from the Registrar of Companies and thus ceased to become the subsidiaries of the Company 
1. Suumaya Agro Warehousing Limited 
2. Suumaya Consumer Beverages Limited 

8)  Post Income Tax Search & the opening of Block Assessments of the company, company were being served with Notice u/s 148 of Income tax Act 
1952, to file the revised returns. company has for completed all the income tax submissions and revised return fillings in response to the notices and 
are being served with various orders under income tax for all the years opened under the block. However in disaggreeance with demands & disputes 
against various additions made in orders, company has appeal to Income Tax Appeal to the CIT (Appeal). The Company has received Income tax 
Demands for AY 16-17, AY 18-19 AY 19-20, AY 20-21, AY21-22 against order u/s 147 of Income tax Act to the tune of INR 1,356.18 crores wherein 
the Company has filed appeals against such orders post the prescribed time limit. However, based on Management evaluation and analysis of such 
orders and the validity of such demands it has created a provision of INR 193.83 crores in regards to the same. 

9)  the Consolidated Financial Statements, which states that the Company has realised cash receipts in relation to the debtors and other current assets 
to the tune of INR 33.34 crores during the period April 2023 to December 2023, The same is in violation of Section 269ST of the Income Tax Act, 
1961 which states that no person shall receive an amount of Two lakh rupees or more, in aggregate from a person in a day; in respect of a single. 
transaction; or in respect of transactions relating to one event or occasion from a person 

10)  The Standalone Financial Statements that the company has not yet paid the statutory dues as on March 31st, 2024 to the tune of over INR 533.75 
Crores with an ageing of 0-33 Months consisting of Self-Assessment Income Tax dues in relation to FY 2020-21, FY 2021-22, Professional Fees, ESIC 
dues, Professional Tax, Tax deducted at Source and Tax Credited at Source and income tax de; 



11) 

12) 

13) 

14) 

15) 

16) 

17) 

18) 

The Standalone Financial Statements, which states that Company had carried multiple trades in previous financial periods on a back to back 
payment basis. Under multiple such trades, it has not received payments from various debtors wherein the company has taken a decision to not pay 
the creditors and loans availed for such trades. 

‘The company has written off it's debtors to the tune of INR 565.88 crores and further written back creditors to the tune of INR 177.35 crores during 
the Financial Year 2023-2024 

The Consolidated Financial Statements which describes that identified litigations and contingencies which are pending to be eveluated by the 
Management and the Management is in the process of ascertaining the legal position of the Company for the possible cash outflow and its 
consequential impact on these Standalone Financial Statements. 

There are investigations and enquiries been conducted by Securities and Exchange Board of India which has also issued notices and Is seeking 
explanations from the Company. The Company has been engaged In various submissions , requirements & information as aksed for & providing 
details and responses to a1l such investigations and notices. 

The Consolidated Financial Statements, which states that the Company has realised cash receipts in relation to the debtors and other current assets 
to the tune of INR 33.72 crores during the period April 2023 to December 2023. Out of the total receipt, INR 15.39 crores is in violation of Section 
2695T of the Income Tax Act, 1961 which states that no person shall receive an amount of Two lakh rupees or more, in aggregate from a person in a 
day; in respect of a single transaction; or in respect of transactions relating to one event or occasion from a person. 

‘The Chief Financial Officer (‘CFO’) Ms. Dhwani Dattani resigned from the Company w.e.f from closing business hours of 30th April, 2023. The casual 
vacancy was required to be filled by the Company latest by 14th October, 2023. However, Company has not yet appointed any new CFO as on the 
date of this financial statement. The Company is in non- compliance with Regulation 264 (2) of SEBI (LODR) Regulations, 2015. 

The Standalone Financial Statements, which states that the Company has written off Inventory of INR 13.96 Crores in the Standalone Financial 
Statements in the month of March 2024. The Management has represented that the same is on account of obsolete and expired stock items which 
have been scrapped in June 2023. We were unable to conduct any physical verification procedures to validate the Inventory and the Company to 
validate and substantiate the obsoleteness of such stock item and validate that the inventory is not marketable. Hence, we are unable to express 
any opinion on such write off. 

The Company has not availed any supply chain finance facilities/limits from any NBFCs during the financial period under review. 

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. 

For and on behalf of the Board 
aya Industries Limited 

(Fofmerly/aayin bs Syuntayo Lifestyle Limited) 

Place: Mumbai 
Date: 30th May, 2024 
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SUUMAYA 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024 

(%in crores) 
Quarter Ended Vear ended 

Particulars 31.03.2024 | 31122023 | 31032023 | 31032024 | 31.03.2023 
(Audited) | (Unaudited) | _(Audited) {Audited) TAudited) 

T [Revenue from operations 48.99 1,114.08 279 1,187.70 22.26 
2 |otherincome 563 1185 11.28 2450 14.08 
3 [TOTALINCOME (142) 5462 1,125.92 24.06 121219 3634 
4 [Expenses 

(2) Cost of raw materials consumed . B 
(b) Purchases of stock-in-trade 3186 1,102.25 8.88 115981 33.99 

() Changes in inventories of finished goods (including stock-in-trade) and work- 17.32 103 563 (11.58) in-progress 1746 
{d) Employee benefit expenses 1.07 0.95 0.10 3.89 037 

() Finance costs 147 037 051 259 278 
(f) Depreciation and amortisation expense 127 130 0.44 523 098 
(g) Other expenses (195.99) 109.24 10334 66.17 16457 

TOTAL EXPENSES (4a to 4g) (143.00) _ 1,21516 118.90 1,255.15 19111 

5 |PROFIT /(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) 197.63 (89.23) (94.83) (42.96] (154.77) 

Exceptional items 779.06 - 779.06 . 
6 [PROFIT/ (LOSS) BEFORE TAX (s81.42] (89.23) (94.83) (822.02) (15477 

7 |Taxexpense 
a) Current tax 0.09) 000 - - - 
{b) Short and Excess Provision for Tax of Earlier Years. 17392 - - 17392 - 
(c) Deferred tax credit/[charge) (011) (0.07) - (0.:89) 

TOTAL TAX EXPENSE (7a + 7b) 173.72 (0.07)] 5 173.03 - 

8 [PROFIT/(LOSS) FOR THE PERIOD (6-7) (755.16) (89.16) (94.83] (995.05) (154.77) 

9 [OTHER COMPREHENSIVE INCOME [OCI) 
(2) items that will not be reclassified to profit and loss - - 
(b) tems that will be reclassified to profit and loss : - - 

10 {TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (8+9) (755.16] (£9.16) (52.83) (995.05] (158.77) 

11 |Paid-up equity share capital (Face Value %10/- each) 6734 6276 6114 6734 6114 

12 |Earnings per share, FV of  10/- each 
{a) Basic (in %) (112.13) (14.21) (15.51) (147.76) (25.32) 
(b) Diluted (in %) (119.56) (14.24), (15.51) (157.54) (2532) 
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SUUMAYA 

AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2024 

(<in crores) 

y Asat Asat 
Particulars March 31, 2024 WMarch 31, 2023 

(1) |AssETS 
(A) |Non-current assets 
(2) |Property, plant and equipment 24.04 27.59 
(b) |Right-of-use assets 334 5.02 
(<) |Goodwill 
(d) |Other intangible assets 2385 3.14 
{e) |Intangible assets under development 
(f) |Financial assets 

. Investments 72.81 4291 
. Loans - - 
. Other financial assets 017 018 

(€) [income tax asset - 176 
th) [Other non-current assets - - 

Total non-current assets 10321 80.61 

(8) |Current assets 
(a) |inventories s 17.46 
(b) [Financial assets 

i Investment 027 0.06 
ii. Trade receivables 18287 2479 

Cash and cash equivalents 103 214 
v, Bank balances other than (i) above 255 151 
v.Loans 90.58 3158 
vi. Other financial assets - 19140 

() [Income tax asset = = 
(d) |Other current assets 44.87 892.95 

Total current assets 32217 1,161.89 
TOTAL ASSETS 42538 1,242.50 

(1) |EQUITY AND LIABILITIES 
(A) |Equity 
(2) |Eauity share capital 67.34 6114 
(6) [Other equity (319.06) 672.86 

Total equity (251.72) 734.00 
(1) |UABILITIES 
() [Non-current lfabilities 
(@) [Financial iabilities 

i Borrowings 223 297 
ii. Lease liabilities 255 416 

(6) [Deferred taxliabiliies (Net) 024 142 
(c) [Other Non Current Liabilities - - 
(d) [Income tax liabilities . - 
(e) [Provisions £ = 

Total non-current liabilities 5.02 8.55 
(8) [Current liabilities 
() |Financial liabilities 

i. Borrowings 46.98 33.14 
i Lease liabilties. 137 133 

Trade payables s k 
- total outstanding dues of micro enterprises ; ; 
and small enterprises; 
total outstanding dues of creditors other saiod o 
than micra enterprises and small enterprises 

iv. Other financial liabilities = £ 
(b) [income tax liabilities 486.58 260,62 
(c) |Other current liabilities 59.81 46.48 
(d) |Provisions 17.40 93.04 

Total current liabilities 672.08 499,95 
[Total liabilities 677.10 508.50 
[TOTAL EQUITY AND LTABILITIES 22538 1,242.50 



[AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 

particulars Year Ended March 31, | Year ended 
204 315t March 2023 

CASH FLOW FROM OPERATING ACTIVITIES : 
Profit before tax (322.02) (154.77) 
Adjustments : 
Depreciation and amortisation expense 523 08 
Short and Excess Provision for Tax of Earler Years (17352 
Interest income (0.70) (2.88) 
Dividend Income (0.0} (0.00) 
Other Income. - (11.19) 
Finance cost 259 278 
Provisionwrite oft/reversal for doubt trade receivables or - 851 
advances 
Conversion of Other Assets / Debt ta Equity (864.30) . 
Sundry balances written off 404 3686 
Sundry balances written back (67.30) (1076) 
Provision for CSR Expenses 607 058 
GST-ITC Witten off / Write Back 047 141 
Loss on subsidiary Investment 286 - 
Provision for stock (13.96) 1396 
Interest Payable on TOS/TCS/ESIC/PE/PT 107 263 
Interest Payable on ITC. 083 s 
Interest Payable on Income Tax 834 751 
Provision for Exp (As per GSTR 28) 132 - 
Loss on Impairment of Investment sa1.02 
Stock write off 1396 
Sale of Division to Subsidiaries - 786,46 
(Operating profit before working capital changes. (L013.30) 758,08 

Adjustments for change in working capital: 
Oecrease/(increase) in Inventories 349 (11.58) 
Decrease /(Inerease) In Trade receivables (163.02) 2228 
Decrease (Increase ) in Other financial assets 19146 2685 
Decrease/ (Increase ) in Investment (0.20) 024 
Decrease/ (Increase) in Other current assets s47.61 (854.82) 
Decrease/ (Increase) in Loans (59.00) (098) 
Decrease {Increase) in Other non - current assets E - 
(Decrease) /Increase in Trade payables 6189 1466 
(Decrease) / Increase in Other financia izbiites 2 (002) 

12059 2093 
(Decrease) /increase in Other current labiltes & Provisions 

Less: Taxes paid . - 

[Net cash inflow / {outflow] from operating activities 1052 572 
(CASH FLOW FROM INVESTING ACTIVITIES : 
purchase of property, plant and equipments - (11.41) 
Purchase of intangibles under development (1.81) 
investrnent in subsidiaries / Loss on Investment i S E (0.40) 
Sale of investment 082 022 
interest income, Dividend Income 070 288 
\nvestment in bank deposits - 000 
Proceed on encashment of Bank Deposit (.00) 
[Net cash inflow / {outflow] from nvesting activities 0.48 (105} 
[CASH FLOW FROM FINANCING ACTIVITIES : 
Proceeds from isue o share (Including Premium) - 
Proceeds from borrowings (net) 1310 (069)] 
Loan Given 
Repayment of Loan Given 
Principal repayment of lease liabiity (157) (11.81) 
Finance cost (259) @78 
Payment of dividend 
[Net cash Inflow / (outflow] from financing activities 891 11528} 
[Net Increase/[Decrease) In cash and cash equivalents (L10] ©07) 
[Add : Cash and cash equivalents at beginning of the year 214 221 
[Cash and cash equivalents at end of the year 103 214 
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1. Unallocated assets mainly include cash and cash equivalents, investments, intangible assets, and other corporate assets. Unallocated lsbities 
mainly include corprate borrowings. income tax labilties, and other current lsblltes 
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The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on 30" May, 2024. The statutory auditors have carried out a limited review of the aforesaid financials. 

The Standalone Financial Results of the Company have been prepared in accordance with Indian Accounting Standards ("ind AS”) 
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting| 

principles generally accepted in India and in terms of Regulation 33 of the Securities Exchange 3oard of Indfa (Listing Obligations and| 

Disclosure Requirements) Regulations, 2015. 

The Company has spent a total amount of INR 6.16 crores in FY 23-24 on account of its Corporate Social Responsibility (CSR) Obligation for| 
the year.Company has conducted various activities for Food donation, Blood donation camps and also has distributed the free ration kits| 
as part of its CSR Initiatives.However the total required amount to be spent for CSR for FY 23-24 is INR 6.06 crores & hence the additional 
amount spent is being carried forward to the next financial year. The company had an unspent CSR balance of an unspent balance of INR| 
2.52 crores and INR 6.6 crores on account of CSR for the FY 21-22 and FY 22-23 respectively, the company has decided to spent the same| 
on ongoing projects, the law stipulates that any unspent amount which has to be spent on ongoing has to be transferred to a special bank 
account in compliance with the provision of sub-section (6) of section 135 of the Compznies Act, 2013, However, the same has not been| 
deposited by the company till the November 14, 2022. As per Section 134(8) of the companies Act "Penalties for not discharging the duty| 
of CSR", the company will be liable for a penalty that would be twice the amount required to be transferred by the company to the 
specified fund under Schedule VIl or the unspent CSR account, as the case may be, or X1 crore, whichever is less. As regards an officer of 
the company, the penalty would be 1/10th of the amount required to be transferred by the company to such fund or the unspent CSR 
account, as the case may be, whichever is less. 

There were no investor complaints pending at the beginning of the quarter or lying unresolved at the end of the quarter. During the 
quarter, the Company has not received any investor complaints. 

During the financial year 2023- 24 the following companies were struck off vide approval dated O6th January, 2024 and 13th January,| 
2024 received from the Registrar of Companies. And thus ceased to became the subsidiaries of the Company 
1. Suumaya Capital Limited 
2. Suumaya Innovations Limited 

During the financial year 2023- 24, the following subsidiaries of the wholly owned subsidiary of the company viz. Suumaya Agro Limited| 
were struck off vide approval dated 13th January, 2024 received from the Registrar of Companies and thus ceased to become the, 

subsidiaries of the Company 
1. Suumaya Agro Warehousing Limited 
2. Suumaya Consumer Beverages Limited 

Post Income Tax Search & the opening of Block Assessments of the company, company were being served with Notice u/s 148 of Income| 
tax Act 1952, to file the revised returns. company has for completed all the income tax submissions and revised return fillings in response 
to the notices and are being served with various orders under income tax for all the years opened under the block. However in| 
disaggreeance with demands & dispute against various additions made in orders, company has filled appeal to Income Tax Appeal to the 
CIT (Appeal). The Company has received Income tax Demands for AY 16-17, AY 18-19 AY 18-20, AY 20-21, AY21-22 against order u/s 147 of 
Income tax Act to the tune of INR 1,112.22 crores wherein the Company has filed appeals against such orders post the prescribed time| 
limit. However, based on Management evaluation and analysis of such orders and the validity of such demands it has created a provision 
of INR 173.83 crores in regards to the same. 

The Standalone Financial Stetements that the company has not et paid the statutory dues as on March 31t, 2024 to the tune of over INR] 
505.08 Crores with an ageing of 0-33 Months consisting of Self-Assessment Income Tax dues in relation to FY 2020-21, FY 2021-22,| 

Professional Fees, ESIC dues, Professional Tax, Tax deducted at Source and Tax Credited at Source and income tax demand order. 

The Standalone Financial Statements, which states that Company had carried multiple trades in p-evious financial periods on a back to 
back payment basis. Under multiple such trades, it has not received payments from various debtors wherein the company has taken a 
decision to not pay the creditors and loans availed for such trades. 

The company has written off it's debtors to the tune of INR 4.93 crores and further written hack creditors to the tune of INR 10.49 crores 
during the Financial Year 2023-2024 



12) 

13) 

14) 

15) 

16) 

17) 

18) 

19) 

The Standalone Financial Statements which describes that identified litigations and contingencies which are pending to be evaluated by| 
the Management and the Management is in the process of ascertaining the legal position of the Company for the possible cash outflow| 
and its consequential impact on these Standalone Financial Statements. 

There are investigations and enquiries been conducted by Securities and Exchange Board of India which has also issued notices and Is 
seeking explanations from the Company. The Company has been engaged in various submissions , requirements & information as aksed| 
for & providing details and responses to all such investigations and notices. 

The Standalone Financial Statements, which states that the Company has realised cash receipts in relation to the debtors and other| 
current assets to the tune of INR 33.72 crores during the period April 2023 to December 2023. Out of the total receipt, INR 15,39 crores is 
in violation of Section 2695T of the Income Tax Act, 1961 which states that no person shall receive an amount of Two lakh rupees or mre, 
in agaregate from a person in a day; in respect of a single transaction; or in respect of transactions relating to one event or occasion from a 
person. 

The Standalone Financial Statements, which states that the Company has evaluated IND AS 36 "Impairment of Assets," for the impairment| 
testing of assets in the subsidiary of the Company — Summaya Agro Limited. Based on the assessment by the Management and Identifying 
indicators of impairment for the assets being tested, Management has decided to impair of the asset to the tune of Networth value of 
Such Subsidiary held in the books of accounts. Hence the Company has impaired Suumaya Agro Limited by INR 841.42 crores during the FY 
2324 

The Standalone Financial Statements, which states that the Company has written off Inventory of INR 13.96 Crores in the Standalone 

Financial Statements in the month of March 2024. The Management has represented that the same is on account of obsolete and expired| 

stock items which have been scrapped in June 2023. We were unable to conduct any physical verification procedures to validate the| 

inventory and the Company to validate and substantiate the obsoleteness of such stock item and validate that the inventory is not| 
marketable. Hence, we are unable to express any opinion on such write off. 

The Chief Financial Officer (‘CFQ’) Ms. Dhwani Dattani resigned from the Company w.e.f from closing business hours of 30th April, 2023.| 

The casual vacancy was required to be filled by the Company latest by 14th October, 2023. However, Company has not yet appointed any, 
new CFO as on the date of this financial statement. The Company Is in non- compliance with Regulation 26A (2) of SEBI (LODR) 

Regulations, 2015. 

The Company has not availed any supply chain finance facilities/limits from any NBFCs during the financial period under review. 

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable 

or and.on behalf of the Board 

Place: Mumbal 3 
Date: 30" May, 2024 DINVEIIST65 
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INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF SUUMAYA INDUSTRIES LIMITED 

Report on the Audit of the Standalone Annual Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date standalone annual financial 
results of Suumaya Industries Limited (hereinafter referred to as the 'Company”) for the quarter and for the 
year ended March 31, 2024 (“Statement”), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the Security and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

Inour opinionand to thebest of our information and accordingto theexplanations given tous, the statement: 

Is presented in accordance with the requirements of Regulation 33 of the Listing Regulationsin thisregard; 
and 

Except for the possible effects of the matters described in the basis for qualified opinion paragraph below 
gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the 
net profit and other financial information of the company for the quarter and for the year ended March 31, 
2024. 

Basis for Qualified Opinion 

‘We draw your attention to Note 11 of the Standalone Financial Statements, which states that the Company had 
carried trades in previous financial periods. Under multiple such trades, it has not received payments from 
various debtors wherein the Company has taken a decision to not paythe creditors and loans availed for such 
trades. 

The companyhaswritten offits debtors and inter corporate deposits to the tuneof INR 4.93 crores and further 
written back creditors and loans payable to the tune of INR 10.49 crores during the Financial Year 2023-24. 

However, we have not been able to perform any verification and confirmation procedures to validate the 
authenticity of the internal settlement transactions. Accordingly, we are unable to comment on above 
settlement and the consequential legal impact on the demand if any raised from creditors and lenders going 
forward on the Standalone Financial Statements. 

. According to the SA 505 “External Confirmation” and SA 501 “Audit Evidence” issued by the ICAI, balances 

with respect to trade receivables, trade payables, Inter corporate deposits for validating outstanding balances 
during theyear are subject to confirmation. Accordingly, wehave sent a total of 54 confirmation for confirming 
closing balances amounting to INR 234.40 crores as on 31th March 2024. However, we have not received 

sufficient and appropriate confirmation for confirming balances amounting to INR 69.72 crores. Hence, we 
are unableto commenton the completenessand valuation of these balancesin respect of the year ended March 
31, 2024. 

. According to the information and explanation given to us and based on the audit procedures performed, the 
company has advanced significant balances as loans to related parties (Outstanding balance of INR 80.49 
crores to Suumaya Agro Limited as on March 31, 2024) against which no interest has been charged. This same 
isin non-compliance with Section 186 of the Companies Act 2013. 

. According to the information and explanation given to us and based on the audit procedures performed, the 
company has advanced significant balances as trade advances amounting to related parties (Advances to 
Suumaya Corporation Limited — 18.47 crores as on March 31,2024) againstwhich nostock/ serviceshasbeen 

received from the counterparties till May 30th, 2024. These advances can be construed as being in the nature 
of loans and attract non compliances under Companies Act 2013 since no approvalshave been obtained in 
relation to the same. 

. Wedraw your attention to Note 16 of the Standalone Financial Statements, which states that the Company has 
written off Inventory of INR13.96 Crores in the Standalone Financial Statementsin the month of March 2024. 

The Management hasrepresented that the same is on account of obsolete and expired stock items which have



been scrapped in June 2023. We were unable to conduct any physical verification proceduresto validate the 
inventory and the Company to validate and substantiate the obsoleteness of such stock item and validate that 
the inventory is not marketable. Hence, we are unable to express any opinion on such write off. 

6. The Companyhas made purchases during the previous period with creditors as on March 31, 2024 to whom 
payments are outstanding fora period of over 180 days. Further Rule 37 of CGST Rule 2017 says that Input 
Tax Credit may be reversed (or amount added to output liability) in the return for the month immediately 
following 180 days. Interest must be paid at the rate of 18% from the date of taking credit to the date on which 
reversal (or added to output liability). However, the Company has not reversed GST to the tune of INR 0.64 
Crores and interest thereon of 0.13 crores on such credit balances in the GST Ledger. 

7. The Company has not taken into consideration the implication of additions on account of Section 43B(h) of 
the Income Tax Act specifically covers any sum payable by the assesses to micro or small enterprises (MSEs). 
Thissection ensures that MSEs receive timelypaymentswithin the stipulated time as determined by the Micro, 
Small and Medium Enterprises Development (MSMED) Act, 2006 hence we are unable to comment on the 
impact of the same on the income tax provision. 

8. Overall litigations and contingencies on the Company are pendingto be evaluated by the Management and the 
Management has not ascertained the legal position of the Company, the possible cash outflow and its 
consequential impact on these Standalone Financial Statements. Pending management evaluation of legal 
positionsand possible cash outflows, weare unabletoobtain sufficient appropriate audit evidence with respect 
to completeness and disclosure of litigation and contingencies and consequential impact on these Standalone 
Financial Statements. 

9. There enquiries which been conducted by Securities and Exchange Board of India, Income Tax Department 
and Goods and Service Tax Department. Further Department of Income Tax and Department of Goods and 
Service Taxhasalso issued notices andis seeking explanations by the Company. The Companyis engaging and 
providing details and responses to all such enquiries and demands, as raised on the Company. 

Pending outcome of the investigation initiated on the Company by regulators and management assessment 
thereon, we are unable to determine the potential impact with Applicable Laws and determine the outcome of 
such enquiries and any further adjustments that may be necessary to these Standalone Financial Statements. 

10.The Companyhasentered variousIntra SEZsaletransactions during the period tothe tune of INRRs. 1096.78 
crores. Further out of the total receipts of INR Rs. 931.50 reflected as sum received from debtors against such 
Intra SEZ sales, payments amounting to INR Rs. 929.63 crores have been received from third parties. 
Management has stated that these third parties are debtors of the Company to which Intra SEZ sale had been 
made by Suumaya Industries Limited and have been instructed to make payments directly to Suumaya 
Industries Limited. 

Further out of the total receipts amounting to INR Rs. 156.06 croresreflected as sum received from NBFC (to 
whom the receivables had been assigned during the previous financial years) during the period o1st April 
2023 to 31st March 2024. sum amounting to INR Rs. 129.22 crores have been received from third parties 
instead of the NBFC. Management has stated that these third parties are receivables of the NBFC and have 
been instructed to directly make payments to Suumaya Industries Limited by the NBFC. 

All these receipts on account of debtorsand NBFC have furtherbeen utilized to remit paymentsagainst goods 
imported during the period. We have not received any confirmations from these vendors from where the sum 
hasbeenreceived. We are unable to obtain sufficient and appropriateaudit evidencein relation to the settling 
these third party receipts against debtors and NBFC receivables to verify the validity, accuracy and 
genuineness of these transactions. We are unable to obtain sufficient appropriate audit evidence with respect 
toimpact of compliance of these transactions in relation to various provisions of the Companies Act 2013, the 
IncomeTax Act 1961, the Foreign Exchange Management Act 1999, SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), Prevention of Money Laundering Act 2002 and other 
regulations, as applicable to the Company (Applicable Laws). The Company is in process of evaluation the 
implication of potential non-compliances if any of Applicable Laws and contingencies and consequential 
impact on these Standalone Financial Statements. 

Material Uncertainty Related to Going Concern 

Company has incurred a net loss of INR Rs. 995.05 crore during the year ended March 31, 2024. As further 
disclosed in aforesaid note, the Company has further not been ableto realize the debtors to the tune of INR 
Rs. 4.93 croresand written back creditors to the tune of INR Rs. 10.49 crores. The Company has alsoimpaired 
aninvestment in subsidiary to the tune of INR 841.42 crores. Further the company also has unpaid statutory 
liabilities to the tune of INR 505.08 crores including interest outstanding since last 2 years which the 
Company hasnot been able to service. The above factors indicate that a material uncertainty exists that may 
cast significant doubt on the Company’s ability to continue as a going concern. However, based on ongoing 
discussions with new investors, management is of the view that going concern basis of accounting is 
appropriate for preparation of the accompanying Statement. Our opinion is not modified in respect of this 
matter.



Qualified Conclusion 

11. Based on our review conducted as above, except for the possible effects of the matters as described in the 
“Basis of Qualified Conclusion”section above, nothing has cometo our attention that causesus to believe that 
the accompanying Statement of audited standalone financial results prepared in accordance with the 
recognition and measurement principal laid down in the aforesaid Accounting Standards specified under 
Section133 of the Companies Act, 2013 asamended, read with the relevant rules issued thereunderand other 
recognized accounting practices and policies generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Emphasis of matter 

12. We draw your attention to Note 15; of the Standalone Financial Statements, which states that the Company 
has evaluated IND AS 36 "Impairment of Assets," for the impairment testing of assetsin the subsidiary of the 
Company — Summaya Agro Limited. Based on the assessment by the Management and identifying indicators 
of impairment for the assets being tested, Management has decided to impair the asset held in the books of 
accounts. Hence the Company has impaired Suumaya Agro Limited by INR 841.42 crores during the FY 23- 
24. 

13. We draw your attention to Note 7; of the Standalone Financial Statements, which states thatthe Company has 

received Income tax Demands for AY 16-17, AY 18-19 AY 19-20, AY 20-21, AY21-22 against order u/s 147 of 

Incometax Act to the tune of INR 1112.22 crores wherein the Company has filed appeals against such orders 
post the prescribed time limit. However, based on Management evaluation and analysis of such orders and the 
validity of such demands it has created a provision of INR 173.83 crores in regards to the same. 

14.Wedraw your attention to Note 3 of the Standalone Financial Statements wherein the companyhas an unspent 
balance of INR 2.52 croresand INR 6.6 crores on account of CSR for the FY 21-22 and FY 22-23 respectively, 
the companyhas decided to spent the same on ongoing projects, the law stipulates that any unspent amount 
which has to be spent on ongoing has to be transferred to a special bank account in compliance with the 
provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the same has not been 

deposited by the companytill May 30, 2024. As per Section 134(8) of the companies Act "Penalties for not 
discharging the duty of CSR", the companywill beliable for a penalty that would be twice the amountrequired 
to betransferred bythe company to the specified fund under Schedule VII or the unspent CSR account, as the 
case may be, or 31 crore, whichever is less. As regardsan officer of the company, the penalty would be 1/10th 
of the amount required to be transferred by the company to such fund or the unspent CSR account, as the case 
may be, whicheverisless. 

15. We draw your attention to Note 14; of the Standalone Financial Statements, which states that the Company 
has realized cash receipts in relation to the debtors and other current assets to the tune of INR 33.72 crores 

during the period April 2023 to March 2024. Out of the total receipt, INR 15.39 croresisin violation of Section 

269ST of the Income Tax Act, 1061 which states that no person shall receive an amount of Two lakh rupees or 

more, in aggregate from a person in a day; in respect of a single transaction; or in respect of transactions 
relating to one event or occasion from a person. 

16. We draw your attention to Note 8 of the Standalone Financial Statements that the Company has not yet paid 
the statutory dues as on March 31, 2024 to the tune of over INR 505.08 crores with an ageing of 0-33 months 
consisting of Self-Assessment Income Tax dues in relation to FY 20-21, FY 21-22, FY 22-23 and FY 23-24, 

Provident Fund, ESIC dues, Professional Tax, Tax Deducted at Source and Tax Credited at Source. Further the 
Company has not yet filed tax audit return and audit report for FY 21-22. 

17. We draw your attention to Note 16 of the Standalone Financial Statements which states that The Chief 
Financial Officer (‘CFO’) Ms. Dhwani Dattani resigned from the Company w.e.f from closing business hours of 
3oth April, 2023. The casual vacancy was required to be filled by the Company latest by 14th October, 2023. 
However, Company has not yet appointed any new CFO as on the date of this financial statement. The 
Company is in non- compliance with Regulation 26A (2) of SEBI (LODR) Regulations, 2015. 

Our opinion is not modified in respect of the above matters as stated under the Emphasis of Matter Paragraph.



Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These statement results have been prepared based on the Standalone annual financial statements. 

TheCompany'sManagement and the Board of Directorsareresponsibleforthe preparation and presentation 
of these standalone annual financial results that give a true and fair view of the net profit/ loss and other 
comprehensiveincomeand other financial information in accordancewith the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequateaccountingrecordsinaccordance with the provisionsof the Act for safeguarding of theassets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracyand completeness of theaccounting records, relevant tothe preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the statement the Management and the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, mattersrelated to going concern 
and using the going concern basis of accounting unless the Board of Directors eitherintends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole, is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
Opinion. Reasonable assuranceis a highlevel of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone annual financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriatein the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of financial statements on whether the company 
has adequate internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluatethe appropriatenessof accounting policiesused and the reasonablenessof accounting estimatesand 
related disclosures made by the Management and Board of Director. 

Conclude on the appropriateness of the Management and Board of Directorsuse of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosuresin the standalone annual financial results or, if such disclosures are inadequate, tomodify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor'sreport. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

‘We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.



Wealso provide those charged with governance with a statement that we have complied with relevant ethical 
requirementsregardingindependence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards 

Other Matters 

In the statement, the figures of the financial results as reported for the quarter ended March 31, 2024 and 

March 31,2024 are thebalancing figure between the audited figuresin respect of the full financial year and 
the published to date figures up to the third quarter of the relevant financial year which were subject to 
limited review by us, as required under the Listing Regulations. 

For Naik Mehta & Co. 
Chartered Accountants 
FRN:124529W 

ALPA Digitally signed 
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NIMESH  NIMESH MEHTA 
Date: 2024.05.30 

MEHTA 210634 10530 

CA Alpa Mehta 
Partner 
Membership No. 107896. 

Place : Mumbai 
Date : 30th May, 2024 
UDIN : 24107896BKCTSX4324
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INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF SUUMAYA INDUSTRIES LIMITED 

Report on the audit of the Consolidated Annual Financial Results 

Qualified Opinion 

‘We have audited the accompanying statement of consolidated annual financial results of Suumaya 
Industries Limited (hereinafter referred to as the 'Holding Company”) and its subsidiaries 
(Holding Company and its subsidiaries together referred to as “the Group”), for the quarter and 
for the year ended March 31, 2024, attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of the other auditors on separate audited financial 
statements /financial results of the subsidiaries, the aforesaid consolidated annual financial 
results: 

a. includes the annual financial results of the following entities: 

- Suumaya Agro Limited 

- Suumaya Protective Texcorp Limited 

- Suumaya Retail Limited 

- Suumaya Infotech Private Limited 

- Suumaya Foundation 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

c. except for the possible effects of the matters described in the basis for qualified opinion paragraph 
below, gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of consolidated net profit and other comprehensive income and 
other financial information of the Group for the year ended March 31, 2024. 

Basis for Qualified Opinion 

‘We draw your attention to Note 11 of the Consolidated Financial Statements, which states that the Company 
had carried tradesin previousfinancialperiods. Undermultiple such trades, ithasnot received paymentsfrom 
various debtors wherein the Company has taken a decision to not paythe creditors and loans availed for such 
trades. 

The company has written off its debtors and inter corporate deposits to the tune of INR 565.88 crores and 
further written back creditors and loans payableto the tune of INR 177.35 crores during the Financial Year 

2023-24. However, we have not been able to perform any verification and confirmation procedures to validate 
the authenticity of the internal settlement transactions. Accordingly, we are unable to comment on above 
settlement and the consequential legal impact on the demand if any raised from creditors and lenders going 
forward on the Consolidated Financial Statements. 

. According to the SA 505 “External Confirmation” and SA 501 “Audit Evidence” issued by the ICAI, balances 
with respect to trade receivables, trade payables, Inter corporate deposits for validating outstanding balances 
during theyear are subject to confirmation. Accordingly, wehave sent a total of 54 confirmation for confirming 
closing balances amounting to INR 234.40 crores as on 31th March 2024. However, we have not received 

sufficient and appropriate confirmation for confirming balances amounting to INR 69.72 crores. Hence, we 
are unableto commenton the completenessand valuation of these balancesinrespect of the year ended March 
31, 2024.



10. 

. According to the information and explanation given to us and based on the audit procedures performed , the 
company has advanced significant balances as loans to related parties against which no interest has been 
charged. This same is in non-compliance with Section 186 of the Companies Act 2013. 

. According to the information and explanation given to us and based on the audit procedures performed, the 
companyhas advanced significant balances as trade advances amounting to related parties which no stock/ 
services has been received from the counterpartiestill May 30th, 2024. These advances can be construed as 

being in the nature of loans and attract non compliances under Companies Act 2013 since no approvalshave 
been obtained in relation to the same. 

. We draw your attention to Note 16 of the Consolidated Financial Statements, which states that the Company 
has written off Inventory of INR 13.96 Crores in the Consolidated Financial Statements in the month of March 

2024. The Management has represented that the same is on account of obsolete and expired stock items which 
have been scrapped in June 2023. We were unable to conduct any physical verification procedures to validate 
the inventory and the Company to validate and substantiate the obsoleteness of such stock item and validate 
that the inventory is not marketable. Hence, we are unable to express any opinion on such write off. 

. The Companyhas made purchases during the previous period with creditors as on March 31, 2024 to whom 
payments are outstanding fora period of over 180 days. Further Rule 37 of CGST Rule 2017 says that Input 
Tax Credit may be reversed (or amount added to output liability) in the return for the month immedi ately 
following 180 days. Interest must be paid at the rate of 18% from the date of taking credit to the date on which 
reversal (or added to output liability). However, the Company has not reversed GST to the tune of INR 0.64 
Crores and interest thereon of 0.13 crores on such credit balances in the GST Ledger. 

. The Company has not taken into consideration the implication of additions on account of Section 43B(h) of 
the Income Tax Act specifically covers any sum payable by the assesses to micro or small enterprises (MSEs). 
Thissection ensures that MSEs receive timely payments within the stipulated timeas determined by the Micro, 
Small and Medium Enterprises Development (MSMED) Act, 2006 hence we are unable to comment on the 

impact of the same on the income tax provision. 

. Overall litigations and contingencies on the Company are pendingto be evaluated by the Management and the 
Management has not ascertained the legal position of the Company, the possible cash outflow and its 
consequential impact on these Consolidated Financial Statements. Pending management evaluation of legal 
positionsand possible cash outflows, weare unable to obtain sufficient appropriateaudit evidence with respect 
to completeness and disclosure of litigation and contingenciesand consequential impact on these Consolidated 
Financial Statements. 

. There enquiries which been conducted by Securities and Exchange Board of India, Income Tax Department 
and Goods and Service Tax Department. Further Department of Income Tax and Department of Goods and 
Service Taxhasalso issued notices andis seeking explanations by the Company. The Companyis engaging and 
providing details and responses to all such enquiries and demands, as raised on the Company. 

Pending outcome of the investigation initiated on the Company by regulators and management assessment 
thereon, we are unable to determine the potential impact with Applicable Laws and determine the outcome of 
such enquiries and any further adjustmentsthat maybe necessaryto these Consolidated Financial Statements. 

The Company has entered various Intra SEZ sale transactions during the period to the tune of INR Rs. 
1096.78 crores. Further out of the total receipts of INR Rs. 931.50 reflected as sum received from debtors 
against such Intra SEZ sales, payments amounting to INR Rs. 929.63 crores have been received from third 
parties. Management has stated that these third parties are debtors of the Company to which Intra SEZ sale 
had been made by Suumaya Industries Limited and have been instructed to make payments directly to 
Suumaya Industries Limited. 

Further out of the total receipts amounting to INR Rs. 156.06 croresreflected as sum received from NBFC (to 
whom the receivables had been assigned during the previous financial years) during the period o1st April 
2023 to 31st March 2024. sum amounting to INR Rs. 129.22 crores have been received from third parties 
instead of the NBFC. Management has stated that these third parties are receivables of the NBFC and have 
been instructed to directly make payments to Suumaya Industries Limited by the NBFC. 

All these receipts on account of debtorsand NBFC have furtherbeen utilized to remit paymentsagainst goods 
imported during the period. We have not received any confirmations from these vendors from where the sum 
hasbeenreceived. We are unable to obtain sufficient and appropriateaudit evidencein relation to the settling 
these third party receipts against debtors and NBFC receivables to verify the validity, accuracy and 
genuineness of these transactions. We are unable to obtain sufficient appropriate audit evidence with respect 
toimpact of compliance of these transactions in relation to various provisions of the Companies Act 2013, the 
Income Tax Act 1961, the Foreign Exchange Management Act 1999, SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), Prevention of Money Laundering Act 2002 and other
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regulations, as applicable to the Company (Applicable Laws). The Company is in process of evaluation the 
implication of potential non-compliances if any of Applicable Laws and contingencies and consequential 
impact on these Consolidated Financial Statements. 

Material Uncertainty Related to Going Concern 

Company hasincurred a net loss of INR Rs. 1192.63 crore during the year ended March 31, 2024. As further 

disclosed in aforesaid note, the Company has further not been able to realize the debtors to the tune of INR 
Rs. 565.88 crores and written back creditors to the tune of INR Rs. 177.35 crores. The Company has also 
impaired an investment in subsidiary to the tune of INR 841.42 crores. Further the company also has unpaid 
statutory liabilities to the tune of INR 533.75 crores including interest outstanding since last 2 years which 
the Company has not been ableto service. The above factors indicate that a material uncertainty exists that 
may cast significant doubt on the Company’s ability to continue as a going concern. However, based on 
ongoing discussions with new investors, management is of the view that going concern basis of accounting is 
appropriate for preparation of the accompanying Statement. Our opinion is not modified in respect of this 
matter. 

Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matters as described in the 
“Basis of Qualified Conclusion”section above, nothing has cometo our attention that causesus to believe that 
the accompanying Statement of audited Consolidated financial results prepared in accordance with the 
recognition and measurement principal laid down in the aforesaid Accounting Standards specified under 
Section133 of the Companies Act, 2013 asamended, read with the relevant rules issued thereunderand other 
recognized accounting practices and policies generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which itis to bedisclosed, or that it 
contains any material misstatement. 

Emphasis of matter 

We draw your attention to Note 5; of the Consolidated Financial Statements, which states that Company is 
carrying significant balances in the financial statements as trade receivables and receivable against 
assignment. The Company has created an expected creditloss provision to the tune of INR 613.05 on entire 
amount of I'ts total outstanding receivable asattheend of the financial year 23-24 asper IND AS 109 in relation 
to recoverability of such debts after assessing the impact and status of such receivables along with an estimate 
regarding the recoverability of the receivables with reference to the ageing profile, historical payment pattern 
of the same with reference to the recoverable amount. 

‘We draw your attention to Note 8; of the Consolidated Financial Statements, which states that the Company 
has received Income tax Demands for AY 16-17, AY 18-19 AY 19-20, AY 20-21, AY21-22 against orderu/s 147 

of Income tax Act to the tune of INR1345.18 crores wherein the Companyhasfiled appealsagainst such orders 
post the prescribed time limit. However, based on Management evaluation and analysis of such orders and the 
validity of such demands it has created a provision of INR 194.39 crores in regards to the same 

We draw your attention to Note 3 of the Consolidated Financial Statements wherein the company has an 
unspent balance of INR 3.26 crores and INR 12.60 crores on account of CSR for the FY 21-22 and FY 22-23 

respectively, the company has decided to spent the same on ongoing projects, the law stipulates that any 
unspentamountwhichhastobespent on ongoing hastobe transferred to a special bank account in compliance 
with the provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the same has not 
been deposited by the company till May 30, 2024. As per Section 134(8) of the companies Act "Penalties for 
not discharging the duty of CSR", the company will be liable for a penalty that would be twice the amount 
required to be transferred by the company to the specified fund under Schedule VII or the unspent CSR 
account, as the case may be, or 31 crore, whicheveris less. As regards an officer of the company, the penalty 
would be 1/10th of the amount required to be transferred by the company to such fund or the unspent CSR 
account, as the case may be, whichever is less. 

‘We draw your attention to Note 14; of the Consolidated Financial Statements, which states that the Company 
has realized cash receipts in relation to the debtors and other current assets to the tune of INR 33.72 crores 

during the period April 2023 to March 2024. Out of the total receipt, INR 15.39 croresisin violation of Section 

269ST of the Income Tax Act, 1061 which states that no person shall receive an amount of Two lakh rupees or 

more, in aggregate from a person in a day; in respect of a single transaction; or in respect of transactions 
relating to one event or occasion from a person. 

‘We draw your attention to Note 10 of the Consolidated Financial Statements that the Companyhas not yet 
paid the statutory dues as on March 31, 2024 to the tune of over INR 533.75 crores with an ageing of 0-33 
months consisting of Self-Assessment Income Tax duesin relation to FY 20-21, FY 21-22, FY 22-23 and FY 23- 

24, Provident Fund, ESIC dues, Professional Tax, Tax Deducted at Source and Tax Credited at Source. Further



the Company has not yet filed tax audit return and audit report for FY 21-22. 

17. We draw your attention to Note 15 of the Consolidated Financial Statements which states that The Chief 

Financial Officer (‘CFO’) Ms. Dhwani Dattani resigned from the Company w.e.f from closing business hours of 
3oth April, 2023. The casual vacancy was required to be filled by the Company latest by 14th October, 2023. 
However, Company has not yet appointed any new CFO as on the date of this financial statement. The 
Company is in non- compliance with Regulation 26A (2) of SEBI (LODR) Regulations, 2015. 

Our opinion is not modified in respect of the above matters as stated under the Emphasis of Matter Paragraph. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual 
Financial Results 

These statement have been prepared on the basis of the consolidated annual financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the 
preparation and presentation of these statement that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Management and Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or 

error, which have been used for the purpose of preparation of the consolidated annual financial 
results by the Management and the Directors of the Holding Company, as aforesaid. 

In preparing the state, the Management and the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the 
company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for 
overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

¢+ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we



are also responsible for expressing our opinion through a separate report on the complete set 
of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board of Director 

+  Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as ongoing 
concern. 

+ Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represent the underlying transactions and events ina 
manner that achieves fair presentation. 

+ Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group to express an opinion on the statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in 
the consolidated financial results of which we are the independent auditors for the other 
entities included in the consolidated annual financial results, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. Our responsibilities in this regard are further described in para (a) of the section 
titled “Other Matters” in this audit report. 

‘We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated annual financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable. 

Other Matters 

The consolidated audited results includes the interim financial result of 5 subsidiaries whose 
interim financial statement/ Financial information / Financial Result comprise of Total revenue 

from operation of Rs. 48.83 crores and total Net profits/(loss) after tax of Rs. 1,035.27 Crores for 
the quarter and year ended March 31, 2024 which have not reviewed by us. These interim financial 
results have been reviewed by other auditor whose review report has been furnished to us by the 
management, and our conclusion in so far as it relates to the amounts and disclosures included in 
respect of the subsidiaries is based solely on the review report of the such other auditor. 

Our opinion on the statement is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors and the financial statements 
certified by the board of directors 

(a) The Statement include the results for the quarter ended March 31, 2024 being the balancing 
figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us.
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 

along-with Quarterly Consolidated Limited Reviewed Financial Results 

Statement on Impact of Audit Qualifications for the Quarter and Financial Year ended 31°" March 

2024 

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016) 

I SI.No. | Particulars Audited  Figures | Audited Figures 

(as reported | (audited figures 

before adjusting | after adjusting for 

for qualifications) | qualifications) 

1. Turnover / Total income 1,258.15 1,258.15 

2. Total Expenditure 1,922.50 1,922.50 

3. Net Profit/(Loss) before tax (996.07) (996.07) 

4. Earnings Per Share (177.10) (177.10) 

5. Total Assets 1,702.60 1,702.60 

6. Total Liabilities 1,979.93 1,979.93 

7. Net Worth (277.33) (277.33) 

8. Any other financial item(s) (as felt NA NA 

appropriate by the management) 

11(i). Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

We draw your attention to Note 11 of the Consolidated Financial Statements, which 

states that the Company had carried trades in previous financial periods. Under 

multiple such trades, it has not received payments from various debtors wherein 

the Company has taken a decision to not pay the creditors and loans availed for 

such trades. 

The company has written off its debtors and inter corporate deposits to the tune of 

INR 565.88 crores and further written back creditors and loans payable to the tune 

of INR 177.35 crores during the Financial Year 2023-24. However, we have not been 

able to perform any verification and confirmation procedures to validate the 

authenticity of the internal settlement transactions. Accordingly, we are unable to 

comment on above settlement and the consequential legal impact on the demand 

if any raised from creditors and lenders going forward on the Consolidated Financial 

Statements. 

Type of Audit Qualification: Qualified Opinion 

Frequency of qualification: Appeared first time. 

For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: 

Unascertained 



ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (ii) above: Not Applicable 

11ii) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

According to the SA 505 “External Confirmation” and SA 501 “Audit Evidence” 

issued by the ICAI, balances with respect to trade receivables, trade payables, Inter 

corporate deposits for validating outstanding balances during the year are subject 

to confirmation. Accordingly, we have sent a total of 54 confirmation for confirming 

closing balances amounting to INR 234.40 crores as on 31th March 2024. However, 

we have not received sufficient and appropriate confirmation for confirming 

balances amounting to INR 69.72 crores. Hence, we are unable to comment on the 

completeness and valuation of these balances in respect of the year ended March 

31,2024. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Recurring 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (i) above: Not Applicable 

11(iil) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

According to the information and explanation given to us and based on the audit 

procedures performed , the company has advanced significant balances as loans to 

related parties against which no interest has been charged. This same is in non- 

compliance with Section 186 of the Companies Act 2013. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Appeared first time. 



d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (i) above: Not Applicable 

li(iv) | Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

According to the information and explanation given to us and based on the audit 

procedures performed, the company has advanced significant balances as trade 

advances amounting to related parties which no stock/ services has been received from 

the counterparties till May 30th, 2024. These advances can be construed as being in the 

nature of loans and attract non compliances under Companies Act 2013 since no 

approvals have been obtained in relation to the same. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Appeared first time. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (ii) above: Not Applicable 

li(v) | Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

We draw your attention to Note 16 of the Consolidated Financial Statements, which 

states that the Company has written off Inventory of INR 13.96 Crores in the 

Consolidated Financial Statements in the month of March 2024. The Management has 

represented that the same is on account of obsolete and expired stock items which have 



been scrapped in June 2023. We were unable to conduct any physical verification 

procedures to validate the inventory and the Company to validate and substantiate the 

obsoleteness of such stock item and validate that the inventory is not marketable. 

Hence, we are unable to express any opinion on such write off. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Appeared first time. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  I1f management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

jii.  Auditors' Comments on (i) or (ii) above: Not Applicable 

11(vi) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

The Company has made purchases during the previous period with creditors as on 

March 31, 2024 to whom payments are outstanding for a period of over 180 days. 

Further Rule 37 of CGST Rule 2017 says that Input Tax Credit may be reversed (or 

amount added to output liability) in the return for the month immediately following 

180 days. Interest must be paid at the rate of 18% from the date of taking credit to the 

date on which reversal (or added to output liability). However, the Company has not 

reversed GST to the tune of INR 0.64 Crores and interest thereon of 0.13 crores on such 
credit balances in the GST Ledger. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Appeared first time. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i Management's estimation on the impact of audit qualification: Unascertained 

ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 



iii.  Auditors' Comments on (i) or (ii) above: Not Applicable 

) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

The Company has not taken into consideration the implication of additions on account 

of Section 43B(h) of the Income Tax Act specifically covers any sum payable by the 

assesses to micro or small enterprises (MSEs). This section ensures that MSEs receive 

timely payments within the stipulated time as determined by the Micro, Small and 

Medium Enterprises Development (MSMED) Act, 2006 hence we are unable to 

comment on the impact of the same on the income tax provision. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Appeared first time. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (ii) above: Not Applicable 

Ii{viil) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

Overall litigations and contingencies on the Company are pending to be evaluated 

by the Management and the Management has not ascertained the legal position of 

the Company, the possible cash outflow and its consequential impact on these 

Consolidated Financial Statements. Pending management evaluation of legal 

positions and possible cash outflows, we are unable to obtain sufficient appropriate 

audit evidence with respect to completeness and disclosure of litigation and 

contingencies and consequential impact on these Consolidated Financial 

Statements. 

b. Type of Audit Qualification: Qualified Opinion 

Frequency of qualification: Recurring 



c. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

d. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii. If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (ii) above: Not Applicable 

11(ix) Audit Qualification (each audit qualification separately): 

e. Details of Audit Qualification: 

There enquiries which been conducted by Securities and Exchange Board of India, 

Income Tax Department and Goods and Service Tax Department. Further Department 

of Income Tax and Department of Goods and Service Tax has also issued notices and is 

seeking explanations by the Company. The Company is engaging and providing details 

and responses to all such enquiries and demands, as raised on the Company. 

Pending outcome of the investigation initiated on the Company by regulators and 

management assessment thereon, we are unable to determine the potential impact 

with Applicable Laws and determine the outcome of such enquiries and any further 

adjustments that may be necessary to these Consolidated Financial Statements. 

f.  Type of Audit Qualification: Qualified Opinion 

g. Frequency of qualification: Appeared first time. 

h. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

i.  For Audit Qualification(s) where the impact is not quantified by the auditor: 

iv. Management's estimation on the impact of audit qualification: Unascertained 

v.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

vi.  Auditors' Comments on (i) or (ii} above: Not Applicable 

11(x) Audit Qualification (each audit qualification separately): 



a. Details of Audit Qualification: 

The Company has entered various Intra SEZ sale transactions during the period to the 

tune of INR Rs. 1096.78 crores. Further out of the total receipts of INR Rs. 931.50 

reflected as sum received from debtors against such Intra SEZ sales, payments 

amounting to INR Rs. 929.63 crores have been received from third parties. Management 

has stated that these third parties are debtors of the Company to which Intra SEZ sale 

had been made by Suumaya Industries Limited and have been instructed to make 

payments directly to Suumaya Industries Limited. 

Further out of the total receipts amounting to INR Rs. 156.06 crores reflected as sum 

received from NBFC (to whom the receivables had been assigned during the previous 

financial years) during the period 01st April 2023 to 31st March 2024. sum amounting 

to INR Rs. 129.22 crores have been received from third parties instead of the NBFC. 

Management has stated that these third parties are receivables of the NBFC and have 

been instructed to directly make payments to Suumaya Industries Limited by the NBFC. 

All these receipts on account of debtors and NBFC have further been utilized to remit 

payments against goods imported during the period. We have not received any 

confirmations from these vendors from where the sum has been received. We are 
unable to obtain sufficient and appropriate audit evidence in relation to the settling 

these third party receipts against debtors and NBFC receivables to verify the validity, 

accuracy and genuineness of these transactions. We are unable to obtain sufficient 

appropriate audit evidence with respect to impact of compliance of these transactions 

in relation to various provisions of the Companies Act 2013, the Income Tax Act 1961, 

the Foreign Exchange Management Act 1999, SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), Prevention of Money Laundering Act 

2002 and other regulations, as applicable to the Company (Applicable Laws). The 

Company is in process of evaluation the implication of potential non-compliances if any 

of Applicable Laws and contingencies and consequential impact on these Consolidated 

Financial Statements. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Recurring 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  I1f management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (ii) above: Not Applicable 
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 

along-with Quarterly Standalone Limited Reviewed Financial Results 

Statement on Impact of Audit Qualifications for the Quarter and Financial Year ended March 31, 

2024 

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016) 

(Amount in INR crores) 

SL.No. | Particulars Audited  Figures | Audited Figures 

(as reported | (audited figures 

before adjusting | after adjusting for 

for qualifications) | qualifications) 

1. Turnover / Total income 1,212.19 1,212.19 

2. Total Expenditure 1,255.15 1,255.15 

3. Net Profit/(Loss) before tax (822.02) (822.02) 

4. Earnings Per Share (147.76) (147.76) 

5. Total Assets 425.38 425.38 

6. Total Liabilities 677.10 677.10 

7. Net Worth (251.72) (251.72) 

8. Any other financial item(s) (as felt NA NA 

appropriate by the management) 

i) Audit Qualification (each audit qualification separately): 

Details of Audit Qualification: 

We draw your attention to Note 11 of the Standalone Financial Statements, which 

states that the Company had carried trades in previous financial periods. Under 

multiple such trades, it has not received payments from various debtors wherein 

the Company has taken a decision to not pay the creditors and loans availed for 

such trades. 
The company has written off its debtors and inter corporate deposits to the tune of 

INR 4.93 crores and further written back creditors and loans payable to the tune of 

INR 10.49 crores during the Financial Year 2023-24. However, we have not been able 

to perform any verification and confirmation procedures to validate the authenticity 

of the internal settlement transactions. Accordingly, we are unable to comment on 

above settlement and the consequential legal impact on the demand if any raised 

from creditors and lenders going forward on the Standalone Financial Statements. 

Type of Audit Qualification: Qualified Opinion 

Frequency of qualification: Appeared first time. 

For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: 

Unascertained 



ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (ii) above: Not Applicable 

11(ii) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

According to the SA 505 “External Confirmation” and SA 501 “Audit Evidence” 

issued by the ICAI, balances with respect to trade receivables, trade payables, Inter 

corporate deposits for validating outstanding balances during the year are subject 

to confirmation. Accordingly, we have sent a total of 54 confirmation for confirming 

closing balances amounting to INR 234.40 crores as on 31th March 2024. However, 

we have not received sufficient and appropriate confirmation for confirming 

balances amounting to INR 69.72 crores. Hence, we are unable to comment on the 

completeness and valuation of these balances in respect of the year ended March 

31,2024. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Recurring 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

ji.  Auditors' Comments on (i) or (ii) above: Not Applicable 

11(ii) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

According to the information and explanation given to us and based on the audit 

procedures performed, the company has advanced significant balances as loans to 

related parties (Outstanding balance of INR 80.49 crores to Suumaya Agro Limited as on 

March 31, 2024) against which no interest has been charged. This same is in non- 

compliance with Section 186 of the Companies Act 2013. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Appeared first time. 



d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i Management's estimation on the impact of audit qualification: Unascertained 

ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (i) above: Not Applicable 

11(iv) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

According to the information and explanation given to us and based on the audit 

procedures performed, the company has advanced significant balances as trade 

advances amounting to related parties (Advances to Suumaya Corporation Limited — 

18.47 crores as on March 31,2024) against which no stock/ services has been received 

from the counterparties till May 30th, 2024. These advances can be construed as being 

in the nature of loans and attract non compliances under Companies Act 2013 since no 

approvals have been obtained in relation to the same. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Appeared first time. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (i) above: Not Applicable 

1(v) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 



We draw your attention to Note 16 of the Standalone Financial Statements, which states 

that the Company has written off Inventory of INR 13.96 Crores in the Standalone 

Financial Statements in the month of March 2024. The Management has represented 

that the same is on account of obsolete and expired stock items which have been 

scrapped in June 2023. We were unable to conduct any physical verification procedures 

to validate the inventory and the Company to validate and substantiate the 

obsoleteness of such stock item and validate that the inventory is not marketable. 

Hence, we are unable to express any opinion on such write off. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Appeared first time. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (i) above: Not Applicable 

11{vi) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

The Company has made purchases during the previous period with creditors as on 

March 31, 2024 to whom payments are outstanding for a period of over 180 days. 

Further Rule 37 of CGST Rule 2017 says that Input Tax Credit may be reversed (or 

amount added to output liability) in the return for the month immediately following 

180 days. Interest must be paid at the rate of 18% from the date of taking credit to the 

date on which reversal (or added to output liability). However, the Company has not 

reversed GST to the tune of INR 0.64 Crores and interest thereon of 0.13 crores on such 
credit balances in the GST Ledger. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Appeared first time. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i. Management's estimation on the impact of audit qualification: Unascertained 



ii. If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (i) above: Not Applicable 

1i{vii) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

The Company has not taken into consideration the implication of additions on account 

of Section 43B(h) of the Income Tax Act specifically covers any sum payable by the 

assesses to micro or small enterprises (MSEs). This section ensures that MSEs receive 

timely payments within the stipulated time as determined by the Micro, Small and 

Medium Enterprises Development (MSMED) Act, 2006 hence we are unable to 

comment on the impact of the same on the income tax provision. 

b. Type of Audit Qualification: Qualified Opinion 

¢ Frequency of qualification: Appeared first time. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  1f management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (ii) above: Not Applicable 

II{viii) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

Overall litigations and contingencies on the Company are pendin3 to be evaluated 

by the Management and the Management has not ascertained th= legal position of 

the Company, the possible cash outflow and its consequential impact on these 

Standalone Financial Statements. Pending management evaluation of legal 

positions and possible cash outflows, we are unable to obtain sufficient appropriate 

audit evidence with respect to completeness and disclosure of litigation and 

contingencies and consequential impact on these Standalone Financial Statements. 

b. Type of Audit Qualification: Qualified Opinion 



c. Frequency of qualification: Recurring 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  1f management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

jii.  Auditors' Comments on (i) or (i) above: Not Applicable 

11(ix) Audit Qualification (each audit qualification separately): 

f. Details of Audit Qualification: 

There enquiries which been conducted by Securities and Exchange Board of India, 

Income Tax Department and Goods and Service Tax Department. Further Department 

of Income Tax and Department of Goods and Service Tax has also issued notices and is 

seeking explanations by the Company. The Company is engaging and providing details 

and responses to all such enquiries and demands, as raised on the Company. 

Pending outcome of the investigation initiated on the Company by regulators and 

management assessment thereon, we are unable to determine the potential impact 

with Applicable Laws and determine the outcome of such enquiries and any further 

adjustments that may be necessary to these Standalone Financial Statements. 

g. Type of Audit Qualification: Qualified Opinion 

h. Frequency of qualification: Appeared first time. 

i. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

j.  For Audit Qualification(s) where the impact is not quantified by the auditor: 

iv. Management's estimation on the impact of audit qualification: Unascertained 

v.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

vi.  Auditors' Comments on (i) or (ii) above: Not Applicable 



11(x) Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

e Company has entered various Intra SEZ sale transactions during the period to the tune of 
INR Rs. 1096.78 crores. Further out of the total receipts of INR Rs. 931.50 reflected as sum 

received from debtors against such Intra SEZ sales, payments amounting to INR Rs. 929.63 

crores have been received from third parties. Management has stated that these third 

parties are debtors of the Company to which Intra SEZ sale had been made by Suumaya 
Industries Limited and have been instructed to make payments directly to Suumaya 

Industries Limited. 

Further out of the total receipts amounting to INR Rs. 156.06 crores reflected as sum 

received from NBFC (to whom the receivables had been assigned during the previous 

financial years) during the period 01st April 2023 to 31st March 2024. sum amounting to 

INR Rs. 129.22 crores have been received from third parties instead of the NBFC. 

Management has stated that these third parties are receivables of the NBFC and have 

been instructed to directly make payments to Suumaya Industries Limited by the NBFC. 

All these receipts on account of debtors and NBFC have further been utilized to remit 
payments against goods imported during the period. We have not received any 

confirmations from these vendors from where the sum has been received. We are unable 
to obtain sufficient and appropriate audit evidence in relation to the settling these third 

party receipts against debtors and NBFC receivables to verify the validity, accuracy and 

genuineness of these transactions. We are unable to obtain sufficient appropriate audit 

evidence with respect to impact of compliance of these transactions in relation to various 
provisions of the Companies Act 2013, the Income Tax Act 1961, the Foreign Exchange 

Management Act 1999, SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), Prevention of Money Laundering Act 2002 and other 

regulations, as applicable to the Company (Applicable Laws). The Company is in process of 

evaluation the implication of potential non-compliances if any of Applicable Laws and 

contingencies and consequential impact on these Standalone Financial Statements. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Recurring 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.  Management's estimation on the impact of audit qualification: Unascertained 

ii.  If management is unable to estimate the impact, reasons for the same: 

Evaluation is in Process. 

iii.  Auditors' Comments on (i) or (ii) above: Not Applicable 
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Statement of Deviation / Variation in utilisation of funds raised 

Name of listed entity : Suumaya Industries Limited 

Mode of Fund Raising :  Public Issues / Rights Issues / Preferential Issues / QIP / Others 

Date of Raising Funds – February 20, 2024 

Amount Raised :-  Rs. 50,00,000/- (Rupees Fifty Lakh Only) 

Report filed for Quarter ended :- March 31, 2024 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation / Variation in use of funds raised No Deviation 

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved by the shareholders 

If Yes Date of shareholder Approval – Not Applicable  

Explanation for the Deviation / Variation – Not Applicable 

Comments of the Audit Committee after review – Nil 

Comments of the auditors if any – Nil 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 

Object, if 

any 

Original 

Allocation  

Modified 

allocation, if 

any 

Funds Utilised  Amount of 

Deviation/Variation 

for the quarter 

according to 

applicable object 

Remarks, if any 

Working capital 

requirements and for 

general corporate purposes. 

Not 

Applicable 

Rs. 50,00,000/-  0 Rs. 50,00,000/- 0 No Deviation 

Deviations or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

  



 

 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

 

  

For Suumaya Industries Limited 

 

 

Ushik Gala 

Chairman and Managing Director 

DIN: 06995765  

 

 

Date: May 30, 2024 

Place: Mumbai 

 

USHIK MAHESH 
GALA

Digitally signed by 
USHIK MAHESH GALA 
Date: 2024.05.30 
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