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Date: February 09, 2022 

To, 

THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED, 
Exchange Plaza, 

Plot no. C/1, G Block, 
. Bandra-Kurla Complex 
Bandra (E), Mumbai-400051 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 
Scrip Symbol: SAGARDEEP 

Pursuant to Regulation 33 read with Regulation 30 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), 
we hereby inform you that a meeting of Board of Directors of the Company was convened 
today i.e., February 09, 2022 commenced at the registered office of the Company at 05:30 
P.M. and concluded at 06.30 P.M. wherein following transactions taken place: - 

1. Considered and approved unaudited Standalone & Consolidated Financial Results of 
the Company for the quarter ended on 31st December, 2021 along with limited review 
report as per Regulation 33 of SEBI (LODR) Regulations. 

2. Considered and approved the resignation of Mr. Darshan Popatlal Chauhan (PAN: 
AGPPC6766L) from the post of Chief Financial Officer (CFO) of the Company w.e.f. 
09.02.2022. 

. 3. Considered and approved the appointment of Mr. Vismay Rakeshbhai Shah (PAN: 
KBGPS3285C) as a Chief Financial Officer (CFO) of the Company w.e-f. 11.02.2022. 

Thanking you, 

_ Yours faithfully, 

For, SAGARDEEP ALLOYS LI 

JAYESHKUMAR A, MEHT. 
-WHOLETIME DIRECTOR 
[DIN: 02156140] 
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  SAGARDEEP ALLOYS LIMITED LIMITED 
  (CIN:L29253GJ2007PLC050007 ) 
  (Regd. Office:Plot No. 2070, Rajnagar Pat 
  E-mail id: secretary@sdalloys.com 

iya , Santej Khatraj Road Santej Kalol Gandhinagar - 382721) 

website: www.sdalloys.com 
  STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MO NTHS ENDED ON 31/12/2021 
  

(Rs. In Lakhs) Except EPS and Face Value of Share   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

    

  

  

  

  

                  

Quarter Ended on Nine Months Ended on Year Ended on Particulars 31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021 
Unaudited Unaudited Unudited Unaudited Unaudited Audited Ij__ Revenue from operations 2,826.65 2,482.41 1,975.09 6,870.48 4,422.26 6,548.38 II|__ Other Income 

3.25 5.96 (2.46) 12.55 23.99 34.54 Ill] Total Revenue (I+ID 2,829.90 2,488.37 1,972.63 6,883.03 4,446.25 6,582.92 

IV} __ Expenses 
: 

Cost of material consumed 2,788.15 1,980.95 1,822.55 6,114.41 4,166.99 5,034.47 Purchase of stock in trade 140.29 4.25 16.39 325.39 28.62 1,012.07 Changes in inventories of Finished Goods, Work-in- (282.17) 294.62 (9.34) (78.72) (29.99) (2.50) Progress and Stock-in-trade 
Employee benefits expenses 26.30 20.03 36.09 69.82 87.76 135.32 Finance Costs 

26.31 33.12 23.05 78.19 60.11 81.62 Depreciation and amortization expense 19.28 26.93 11.22 57.16 32.15 50.81 Other Expenses 89.99 124.43 47.38 263.65 200.84 263.66 Total Expenses 2,808.15 2,484.33 1,947.34 | 6,829.90 4,546.48 6,575.45 V| Profit before exceptional and extraordinary items and 21.75 4.04 25.29 53.13 (100.23) TAT tax (III-IV) 
VI|__ Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 Vil} _ Profit before extraordinary items and tax (V-VI) 21.75 4.04 25.29 53.13 (100.23) TAT VIII] Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00 IX] _ Profit before tax (VII-VII) 21.75 4.04 25.29 53.13 (100.23) TAT X|__Tax Expenses 

1) Current tax 4.16 (2.61) 0.00 8.43 0.00 1.50 2) Deferred tax 1.25 2.75 (2.68) 4.41 (4.53) (8.30) 3) Short / (Excess) Provision 0.00 0.00 (0.81) 0.00 (0.70) (0.39) XI) Profit (Loss) for the period from continuing operations 16.34 3.90 28.78 40.29 (95.00) 14.66 (IX-X) 
XII|__ Profit / (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 XIII|__Tax expenses of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 XIV| _ Profit / (Loss) from discontinuing operations (after tax) (XII- 

XIII) 
0.00 0.00 0.00 0.00 0.00 0.00 XV|_ Profit / (Loss) for the period (XI+XIV) 16.34 3.90 28.78 40.29 (95.00) 14.66 XVI|__ Other Comprehensive income 

A) (i) Items that will not be reclassified to profit or loss 0.26 0.25 0.00 0.77 0.00 1.02 (ii) Income tax relating to items that will not be reclassified to 
profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 B) (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 (ii) Income tax relating to items that will be reclassified to 
profit or loss 

0.00 0.00 0.00 0.00 0.00 0.00 XVII} __ Total Comprehensive Income 16.60 4.15 28.78 41.06 (95.00) 15.68 XVIII|__ Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,705.74 1,705.74 1,705.74 1,705.74 1,705.74 1,705.74 XIX] Other Equity excluding Revaluation Reserve 990.01 973.41 838.26 990.01 838.26 949.97 XX|__ Earning per share 

1) Basic 
0.10 0.02 0.17 0.24 (0.56) 0.09 2) Diluted 
0.10 0.02 0.17 0.24 (0.56) 0.09 

Date: 09/02/2022 
Place: Santej 

   

  

  
JAYESHKUMAR A. MEHTA 

Wholetime Director 

(DIN: -02156140) 
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(Rs. In Lakhs) Except EPS and Face Value of Share 

Quarter Ended on Nine Months Ended on Year Ended on 

Particulars 
31-12-2021 30-09-2021 31-12-2020 | 31-12-2021 31-12-2020 31-03-2021 

Unaudited Unaudited Unudited Unaudited Unaudited Audited 

I|_ Revenue from operations 
2,826.65 2,482.41 1,975.09 6,870.48 4,422.26 6,548.37 

[I|__ Other Income 
5.94 7.51 (1.59) 19.59 25.50 37.89 

Ii] Total Revenue (I+II) 
2,832.59 2,489.92 1,973.50 6,890.07 4,447.76 6,586.26 

IV| Expenses 
j 

Cost of material consumed 
2,788.15 1,980.95 1,822.55 6,114.41 4,167.00 5,034.46 

‘Purchase of stock in trade 
140.29 4.25 16.40 325.39 28.62 1,012.07 

Changes in inventories of Finished Goods, Work-in- (282.17) 294.62 (9.35) (78.72) (29.99) (2.49) 

Progress and Stock-in-trade 
: 

Employee benefits expenses 
26.30 20.03 36.09 69.82 87.76 135.31 

Finance Costs 
26.31 33.12 22.97 78.19 60.12 81.63 

Depreciation and amortization expense 19.70 2741 11.59 58.44 33.29 52.33 

Other Expenses 
91.87 124.43 47.61 265.66 201.07 264.46 

Total Expenses 
2,810.45 2,484.81 1,947.86 6,833.19 4,547.87 6,577.77 

v|_. Profit before exceptional and extraordinary items 22.14 5.11 25.64 56.88 (100.11) 8.49 

and tax (III-IV) 

VI| Exceptional Items 
0.00 0.00 0.00 0.00 0.00 0.00 

vill Profit before extraordinary items and tax (V-VI) 22.14 5.11 25.64 56.88 (100.11) 8.49 

Vill] Extraordinary items 
0.00 0.00 0.00 0.00 0.00 0.00 

IX| Profit before tax (VII-VIII) 
22.14 5.11 25.64 56.88. (100.11) 8.49 

X| Tax Expenses 

: 

1) Current tax 
4.16 (2.61) 0.00 8.43 0.00 1.50 

2) Deferred tax 
1.51 3.01 (2.36) 5.20 (3.57) (7.03) | 

3) Short / (Excess) Provision 
0.00 0.00 (0.81) 0.00 (0.70) (0.39) 

XI| Profit (Loss) for the period from continuing 16.47 4.71 28.81 43.25 (95.84) 14.41 

operations (IX-X) 

; 

XII| . Profit / (Loss) from discontinuing operations 
0.00 0.00 0.00 0.00 0.00 0.00 

XIll| Tax expenses of discontinuing operations 
0.00 0.00 0.00 0.00 0.00 0.00 

XIV|__ Profit / (Loss) from discontinuing operations (after tax) 

(XI-X11) 
0.00 0.00 0.00 0.00 0.00 0.00 

XV|_ Profit / (Loss) for the period (XI+XIV) 
16.47 4.71 28.81 43.25 (95.84) 14.41 

XVI| Other Comprehensive income 

A) (i) Items that will not be reclassified to profit or loss 0.26 0.25 0.00 0.77 0.00 1.02 

(ii) Income tax relating to items that will not be 

: 

reclassified to profit or loss 
0.00 0.00 0.00 0.00 0.00 0.00 

B) (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

(ii) Income tax relating to items that will be reclassified 

to profit or loss 
0.00 0.00 0.00 0.00 0.00 0.00 

XVII| Total Comprehensive Income 
16.73 4.96 28.81 44.02 (95.84) 15.43 

XVIII| Paid up Equity Share Capital (Face Value Rs. 10/- 1,642.39 1,642.39 1,642.39 1,642.39 1,642.39 1,642.39 

each) 
: 

XIX| Other Equity excluding Revaluation Reserve 978.19 961.47 822.92 978.19 822.93 935.19 

XX| | Earning per share 

1) Basic 
0.10 0.03 0.18 0.26 (0.58) 0.09 

2) Diluted 
0.10 0.03 0.26 (0.58) 0.09     
  

          
Date: 09/02/2022 

Place: Santej 

        
AYE: UMAR A. MEHTA 

Wholetime Director 

(DIN: -02156140) 

SAGARDEEP ALLOYS LIMITED



  

  

  

  ISO 9001 REGISTERED   

Notes: 

For, SAGARDEEP ALLOYS LIM. 

JAYESHKUMAR A. MEHTA\ ON a: 
WHOLETIME DIRECTOR SEY 

Y 
SagarBee 

ALLOYS LTD. 

CIN: L292536J2007PLC050007 

The aforesaid financial results have been reviewed and recommended by 

Audit Committee and approved.by the Board of Directors at their meeting 

held on 09/02/2022. 

The Statutory Auditors of the Company have carried out a ‘Limited Review" 

of the above results as per regulations 33 of SEBJ (Listing Obligations and 

Disclosures Requirements) Regulations, 2015. 

The figures for the Quarter/Nine months ended 31st December, 2021 are in 

compliance with the Indian Accounting Standards (Ind AS) notified by the 

Ministry of Corporate Affairs. The figures for quarter ended 31st December, 

2021 are the balancing figures between the unaudited figures in respect of 

the half year ended on 30% September 2021:and the year-to-date figures up 

to the third quarter of the financial year. 

The Company has only one reportable primary business segments. 

The Statement has been prepared in accordance with the companies (Indian 

Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of 

the Companies Act, 2013 and other recognized accounting practices and 

policies to the extent applicable. 

Figures for the previous period have been regrouped, reclassified and 

restated wherever necessary to make them comparable with the current 

period's figures. . 

After declaration of COVID-19 as pandemic by World Health Organization, its 

impact is already visible on multiple sectors in India and our Company is not 

an exception. The Management of the company has already carried out initial 

assessment of impact on business operations. The Company will continue as 

going concern and honor its financial commitments as and when they fall due 

for payment. 
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Piyush J. Shah & Co. 
Chartered Accountant~ 

Piyush J. Shah 
B.Com, FCA, 0 .1.S.A.(ICA) 

Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 

Sagardeep Alloys Limited 

Plot no. 2070, Rajnagar Patiya, 
Santej Khatraj Road, l<alol, 
Gandhinagar-382721 

Dear Sirs, 

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter 
ended 31st December, 2021 

We have reviewed the accompanying statement of unaudited standalone financial 
resu lts of Saga rdeep Alloys Limited ("the Compa ny") for the quarter ended on 31st 

Decem ber, 2021 ("the statement") attached herewith being submitted by t he company 

pursuant t o the req uirement of regu lat ion 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("the regu lation" ) as amended read with circu lar No. 
CIR/CFD/CMDl/44/2019 dated 29th M arch, 2019 ("the circu lar" ). 

This statement is the responsib ility of t he Com pany's Management and has been 
approved by the Board of Directors has been prepared in accordance with the 

recogn ition and measurement principles laid down in the Indian Accounting St andard 34 

"Interim Financial Reporting" ("IND AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 read wit h relevant rules issued there under and other accounting 

principles generally accepted in India. Our responsib ility is to issue a report on these 
st andalone financia l statements based on our review. 

We conducted our review of the Statement in accord ance with the Standard on Review 
Engagement s (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" , issued by the Institute of Chartered Accountants of 
India. Th is standard requires that we plan and perform the review to obtain moderate 

assurance as t o w hether the financial st atem ents are free of material misst atement. A 

review is limited primarily to inquiries of company personnel and analytica l procedures 

applied t o financia l data and thus provides less assurance t han an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attentu;;· i,a:::i!=ff;:l~ 

us t o believe h 

Your Growth Partner .. ....... . 



prepared in accordance with applicable Indian Accounting Standards specified under 
Section 133 of the Companies Act, 2013 as amended, read with re levant rules issued 

thereunder and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in te rms of Regulation 33 of the SEBI {Listing 

Obligations and Disclosure Requirements} Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For, Piyush J. Shah & Co., 

Date: ogth February, 2022 
Place: Ahmedabad 



Piyush J. Shah & Co. 
Chartered Accountant~ 

Piyush J. Shah 
a.Com, FCA, 0.1.S.A. {ICA) 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidat ed Financial 

Results of the Company Pursuant to the Regulat ion 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors, 
Sagardeep Alloys Limited 

Plot no. 2070, Rajnagar Patiya, 

Santej Khatraj Road, Kalol, 
Gandhinagar-382721 

Dea r Sirs, 

Re: Limited Review Report of the Unaudit ed Consol idated Financia l Results for the quarter 
ended 31st December, 2021 

We have reviewed the accompanying St atement of unaudit ed Consolidated Financial 
Result s of Sagardeep Alloys Limited ("the Parent") and its subsidiari es (the Parent and it s 

subsidiaries toget her referred t o as 'the Group'), and its share of the net profit after tax and 

t ota l comprehensive income of it s associates and joint ventures, if any, fo r the quarter 

ended December 31, 2021 (the "St at ement")attached herewith, be ing submitted by t he 
Parent pursuant t o the req uirement s of Regulation 33 of the SEBl(Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read w ith SEBI 
Circular No. CIR/CFD/ CMDl / 44/2019 dat ed March 29, 2019 ('the Circular' ). 

This St atement, w hich is the respo nsibil ity of the Parent 's Management and approved by 
the Parent's Boa rd of Direct ors, has been prepared in accordance w ith the recognit ion and 
measurement principles laid down in Indian Accounting St andard 34, ("IND AS 34") "Interim 

Financial Reporting" prescribed under Section 133 of t he Companies Act, 2013 as amended, 

read w ith relevant rules issued thereunder and other account ing principles generally 
accepted in Ind ia read wit h t he Circular. Our responsibi lity is to express a conclusion on the 

Statement based on our review. 

We conduct ed our review of t he St atement in accordance w it h t he Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Info rmat ion Performed by the 
Independent Auditor of th e Ent ity" issued by the Institute of Chartered Accountant s of 
India. A review of interim f inancial information consist s of making inquiries, pr imari ly of 

persons responsible for fin ancial and accounting matters, and applying analyt ical and other 

review procedures. A review is substant iall y less in scope than an audit conduct ed in 

accordance wit h Standards on Audit ing and consequently does able us to obta in 
assurance t hat we would becom e aware of all signif icant matt ~~,.-R· 
an audit. Accordingly, we do not express an audit opinion. <l°' .<•hip~ 

Ph.: (0) +91 -079-40801121, 40801155, 66550333, 

Email : pjshahca@rediffmail.com - piyush@pjshahca.com 

Your Growth Partner ......... . 



We also performed procedu res in accordance with t he Circular issued by th e Securities and 

Exchange Board of India under Regulat ion 33{8) of t he SEBI {Listing Obligations and 
Disclosure Requirement s) Regulations, 2015 as amended, to the ext ent applicable. 

The Statement includes the results of the entities as mentioned below: 

Sr. No. Name of the Company Relationship 
1 Sagardeep Alloys Limited Holding Company 
2 Sagardeep Engineers Privat e Limited Subsidiary Company 

Based on our review cond ucted and procedures performed as stated in Paragraph 3 above 

and based on t he considerat ion of the review report of other aud itor, nothing has come to 

our attention t hat causes us to believe th at the accompanying St atement, prepared in 
accordance wit h recognition and measurement principles la id down in t he aforesaid Indian 

Accounting Standard specified under Sect ion 133 of the Companies Act, 2013, as amended, 

read with relevant ru les issued t here under and other accounting princip les generally 

accepted in India, has not disclosed t he informat ion required t o be disclosed in t erms of t he 
Regu lation, read with t he Circula r, including manner in which it is t o be disclosed, or t hat it 
conta ins any materi al m isstatement. 

The accompanying statement includes unaudited interim fin ancial result s and other 
unaudit ed financia l information of the one subs id iary, whose interim fi nancial results reflect 
group' s share of tota l asset s of Rs. 525.61 Lakhs as at December 31, 2021 and group's share 
of t ot al revenues of Rs. NIL and group's share of total net profit afte r tax of Rs . 2.95 Lakhs 

and share of tot al comprehensive income of Rs. NIL fo r the quarter ended December 31, 

2021 and for the period from Apri l 01, 2021 t o December 31, 2021 as considered in this 
st atement, which have been reviewed by their respect ive auditors. 

For Piyush J. Shah & Co., 

Date: 09th Februt:1ry, 2022 

Place: Ahmedabad 


