May 19, 2017

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 GO1

Scrip Code: 517214

National Stock Exchange of India Limited
Exchange Plaza, Plot no.C/1, G Block
Bandra — Kurla Complex, Bandra (E}
Mumbai ~ 400 051

Scrip Code: SPICEMOBI

Sub: OQutcome of the Board Meeting held on 19 May, 2017.
Dear Sir,

This is to inform you that the Board of Directors in its meeting held today i.e. on 19" May, 2017 has, inter - alia,
approved the following: :

1. Audited Financial Results for the Quarter and Financial Year ended
March 31, 2017 and Auditors’ Reports thereon

In pursuance to Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 {hereinafter referred to as ‘Regulations’), please find enclosed herewith the
Audited Financial Results both consolidated as well as standalone for the Quarter and Financial Year ended
March 31, 2017, as reviewed by the Audit Committee and approved by the Board of Directors of the Company
in their respective meetings held on May 19, 2017. The Auditors’ Reports issued by M/s S.R. Batliboi & Co LLP,
the Statutory Auditors of the Company, on both the results standalone as well as consolidated, are also
attached. (Annexure - ‘A"),

As required under Regulation 33 (3){d} of Regulations, 2015, a declaration regarding Audit Reports with
Unmodified Opinion issued by M/s S.R. Batliboi & Co LLP, the Statutory Auditors of the Company, on both the
results, i.e. standalone as well as consolidated, are also attached.

As required under Regulation 47 of the Regulations the extract of the results are being published in the

newspapers.
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2. Decision regarding submission of quarterly/year to date consolidated Financial Results along with its
standalone resuits.

As already followed, the Board of Directors under Regulation 33 of the Regulations has decided to additionally
submit guarteriy/year to date consolidated Financial Results along with its standalone results.

The said Board Meeting commenced at 4:00 p.m. and concluded at10:10 p.m.
You are requested to kindly take the aforesaid information on record.
Thanking you.

Yours faithfuily,

For Spice Mobility Limited

¢ e «L’wi&w)
M.R. Bothra

Vice President — Corporate Affairs
& Company Secretary

Encl: afa




SPICE MOBILITY LIMITED .
Read. Office : 5 Global Knowledae Park, 19A &198B, Sector - 125, Noida 201301, Ristrict Gautam Budh Naaar , Uttar Pradesh
Email Id: complianceofficer@smobilitv.in, Website: www.spicemobility.in
Tel +91 120 3355131, CIN No - L72900UP1936PLCO08448

Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2017
(Rs, In Lakhs)

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017

SiNo. Particulars Consaolidated
3 months ended 12 months ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
(Audited) (Unaudited) {Audited) (Audited) (Audited)
Refer Note 7 Refer Note 7
1 Income
Revenue from Operations 19,591.57 23,233.50 21,502.84 89,064.62 85,525.57
Cther Income 557.82 1,031.73 209.64 2,618.44 1,918.41
Total Income 20,149.39 24,265.23 21,712,48 91 683.06 87,442.98)
2 EX{ .
Purchase of traded goods 12,246.74 17,412.08| 14,972.29 63,280.14 57,723.23
(Increase) [ Decrease In inventaries of traded goods (23.70) (1,532.06) 54131 (1,947.36} 1,590.88
Connectivity and Content cost 2,116.40 2,201,34 1,629.74 8,780.51 7,170.76
Empioyee banefits expense 1,794.34 1,943.29 1,997.38 7,504.32 8,027.31
Cther expenses 2,863.8% 3,360.85) 2,321.54 11,054.43 11,581.07
Depreciation and Amoitization expense 596.3% £33.16 680.29 2,334.03 2,766.556
Finance costs 54.13 100.62] 45.62 265.42 100.48
Total expenses 19,648.19 24,119.26 22,188.17 91,321.49 89,360.29
3 Profit / (Loss) before excaptional items and tax N 501.20 145.97 {475.69) 361.57 (1,216,31)
4 Shatre in Profit/ {Loss } of Associates and Jeint Venture (1.40) 3.06! (25.53) | (45.20) (13.29)
5 Exceptional items
- Impairment in the value of Long Term Investment ) 30.00 - 0.00 B12.1G] 0.00)
6 Profit /{Loss) before tax 469.80 149.03 {501.22) {495.73) (1,929.60}
7 Tax expense!

(1) Current tax 292.87 457.56 48.86| 1,320.03 1,035.64
(2) Deferred tax 21.19 (219.47) 3i.41 (235.50) {135.15)
(3) Income tax adjustments for earlier years 35.96 5.08 (34.83) (63.19) 47.50]
8 Profit /{Loss) for the year from Contintiing Operations 119,78 {94.14) {547.46) {1,517.07) (2,877.59}
9 Profit f{Loss) before tax from Discontinued Operations : (459,34} {601.00) {1,789.43) {2,332.87) (3,792.29}
10 | Tax expenses from Discontinued Operations - - - - 3.72
il |{Loss) after tax from Discontinued Operations {459.34) (601.00) {1,789.43) (2,332.87) (3,796.02)
12 {Lass) after tax. (339.56) {695.14} {2,336.8%) {3,849.94) (6,673.60}

13  |Other Comprehensive Income from contineing eperations :
Items that will not be recassified to Profit or Loss 5.06 - 0.89 5.06 9.89
Items that will be reclassified to Profit or Loss (250.85) 88.23 158.45 {664.29) 158.45
Income Tax relating to items that will not be reclassified to Profit or Loss 1,12 - 541 1.12 5.41

14 Other Comprehensive Income from discontinued operations

Items that will not be reclassified to Profit or Loss 16.05 - 44,20 ' 16.05 44.20)

15 |Total Comprehensive Income For the period/ year {Comprising Profit /(Loss) and (568.,18) {606.91) (2127.94) (4,492.00) (6,464.65)
Other Comgprehensive Income for the period/ year)

16 Profit/{ Loss) for the year (339.56) {695.14) (2,336.89) {3,849.94) (6,673.60)
Atributable to:Equity holders of the Parent (191.18) (637.32) (2,565.96) {3,568.56) {6,851.68)
Attributable to:Nor-Controliing Interests (148.28) (57.81) 229.07 (281.38) 178.07

17 |Total comprehensive incoms for the year (568.18) {606.91) (2,127.94) {4,492.00) {6,464.65)
Attributable bo:Equity holders of the Parent . (374.85) (582.10) (2,338.69) {4,008.67) (6,624.40)
Atributable to:Non-Controlling Interests (193.33) (24.81} 210.75 {483.33} 159.75

18 | Paid up Equity Share Capital {Face value of Rs.3/- each) (Refer note 5) 5,420.43 5,420.43 5,419.83 5,420,43 5,419.83

19 Other Equity 22,481.81 21,056.02

20 Earnings Per Share {in Rs.} { Continging operations) {of Rs. 3/- each) {Not Annualized)

(a) Basic .12 {0.02) 0.34) (0.59) (139
{b) Diluted 0.12 (0.02) (0.34) (0.54) (134}

21 Earnings Per Share {in Rs.} (Discontinued operation} {of Rs. 3/- each) {Not Annualized)

{a) Basic (.20} {0.26) 0.79) {1.02) (1.67}

{b) Diluted i (0.20) {0.26) £0.79) (1.02) (1.67)
22 Earnings Per Share (in Rs.} (of Rs. 3/- each) (Not Annualized)

{a) Basic (C.08) {0.28) {1.13) {1.57) (3.01}

{b) biluted (0.08) (0.28)) (1.13) (1.57) (3.01)]




SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGUEATION 33 OF SEBI (LISTING QBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
(Rs. In Lakhs)
Sl.Ko. Particulars Consolidated
3 months ended Year ended
31.03,.2017 31,12.2016 31.03.2016 31,03.2017 31.03.2016
{Audited) (Unaudited) {Audited) {Audited) (Audited}
Refer Note 7 Refer Note 7

1 Segment Revenue (Net):

a Mobile Devices 13,336.65 16,133 83 15,341.74 63,212.68 61,451.49

b Services 5,306.94 7,168.60 6,249.04 25,009.94 24,594.04
Total 19,643.59 23.300.43 21,590.78 89,222.62 86,045.53
Less : Inter-Segment Revenue . 52.02 66.93 87.94 158.00 519.96
Net sales/Intcome From Operations 19,591,57 23.233.50 21,502.84 89,064.62 85,525.57

2 Seament Results -Profit/ {Loss) before tox and Interest:

a Mabile Devices (138.34) 80.56 {812.75) {1.900.31) (3.569.02)

b Senvices . 437.44. 193.54 548,84 1,181.44 1,040.84
Less: Finance Costs (54.13) {100.62) ~.{45.62) (255.42) (100,48}
Less : Other unailocable {expense) net of unallecable income 22543, (24,45} {151.68) (421.44) 699.07
Taotal Profit/ {Loss) Before Tax 469.80 149.03 (501.21) {495.73} (1,929.59)|
Loss of Discontinued Operation (459.34) {601.00) (1,789.43) (2,332.87) (3,792.29)
Profit/Loss for Continuved + Discontinued Oneration 10,46 {451.97} (2,290.65) {2,828.60) (5,721.88))

3 Seqment Assets:

3 Mobile Devices 5,406.81 9.227.94 13.833.54 6,406.81 13,833.54

b Services 20,263.59| 19,034.68 19,365.61; 20,263.59 19,365.61
Unaltocated 2802829 28,264 94 32.076.63; 28,028.24 32,076.53
Tatal . 54,69B.64 56,5271.56 65,275.78 54,698.64 65,275.78

4 Segment Liabilities:

a Mobile Devices Z2.675.45 11,597.70 22,971.24 7.675.45 22,971.24

b Services 8,6549.92| 7.071.66 6,318.81 8,654.92 5,318.81
Unatfocated 11,308.75) 10.269.22 6,035.12 11,308,755 6,035.12:
Total 27,639.12 28,968.58 35,325.17 27,639,12; 35,325.17

Notes :

1 The ahove results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings hetd on May 18, 2017. The Statutory Auditors of Company have expressed an
unqualified audit opinion. The financial statements are prepared in accordance with Indfan Accounting Standards (Ind-AS) as prestribed under Section 133 of the Companies Act,2013 read with Rule 3 of
Companies (Indian Actounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,2016.

2 The Consolidated Financial results for the quarter and year ended on March 31, 2017 represents cansolidated resuits of the Company, it Subsidiaries, Joint Venture and Assoclates of Subsidiaries.

3 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of tha Companies Act, 2013 read with relevant
Rules issued thereunder. The date of transition to Ind AS is April 1, 2015. The Company had previously issued its unaudited financial results for periods through December 31, 2016, prepared in
accordance with the recognition and measurement principles of IND-AS, based on its prefiminary selection of exemptions and accounting policies. Since all such policies and exemptions have now been
finalised, financial results for all periods from April 1, 2015 have now been restated to giva effect of the same,

4 Key Standalone Financial Information is aiven below: - ) ' {Rs, I Lakhs}

Particulars 3 months ended Year Ended
31.03.2017 31,12.2016 31.03.2016 31.03,2017 31.03,2016
{Audited) (Unaudited) {Audited) {Audited) {Audited)
Refer Note 7 Refer Note 7
Net Sales / Income from Operation 32.70] 3,931.25 §,230.21 15,472.24 15,285,43
Profit/{Loss) before tax (6,217.79) (2,436.59} {6,678.83) (8.763.74) (6,050,253
Net Profit/({Loss} after 2x {6,217.79) (2.43%.59) {6,437.26) (8.750.40) {5,808.70)

5 The paid up equity share capitaf of the Parent company is Rs.6,836 lakhs.However, taking a conservative interpretation of “Ind AS 32", the paid up equity share capital has been reduced by Rs. 1,416 lakhs
being the face value of 47,162,967 equity shares of Rs. 3/- each held by two trusts viz. Independent Non Promoter Trust and Independent Non Promater {Spice Employee Benefit) Trust. In Pursuant to
this, the Company has reduced other equity by Rs 3,082 Lakhs towards value of 47,162,967 equity shares recognised in books of accounts as per previous Indian GAAP after considering reduction of face
valua of equity shares held by the twe trusts from paid up share capital,

] Consequent i decision taken by board of directors of a step down subsidiary to phase out, "Spice” branded handset business, the Group has discontinued the business and accordingly losses, assets and
tiabilities of the discontinued business has been disciosed separately in the results.

7 The figures of the last quarters are the balancing figures between audited figures for the full financial and unaudited year ta date figures up to the third quarter of the relevant financial year after
considering the effects of restatement described in note 3 above.

8 Reconciliation of Equity as previpusly reported on account of transition from the previous Indian GAAP to Ind AS:

{Rs. In lakhs)

Particulars Year ended
31.03.2016 31.03,2015

Equity as per IGAAP 33,641.17 40,685.13
Reduction of equity/other equity as per Ind AS-32 {Refer note 5 above) (4,429.98) (4,429.98)
Fair value gain on financial instruments at fair value thraugh profit or loss 828.64 170.31
Effect of mark to market adjustmeant on apen foreign currency forward contracts (39.61) {2.45)
Reversal of provision of Income Tax 32.00 {4.05)
Impairment in vaiue of investment property (74.16) -
Cther Ind AS adjustments {7.45) (3.67)
Total 25,950.61 36,415.29




9 Regondliation of Statement of Profit and Lass between Ind AS and Indian GAAP for the quarter and year ended 31.03.2016
(Rs. In lakhs)

3 months ended Year encded
S.No jNature of Adjustments 31.03.2016 31.03.2016
Net Loss as per Indian GAAP (2,135.00} {2,211,90)
1 Effect of rent equalisation reversed S0.00 {5.00)!
2 Effect of discounting of security deposit paid

- Rent Expense 25.70 (1.30)
- Cther Income: {14.09) 7.9¢

3 Effect of discounting of security deposit received
- Rent income 2.40 8.40]
- Finance Cost (2.13) (7,13}
4 [Effect of measuring units in mutual fund investments at fair value through profit & loss (56,94} (16.99)
5 Effect of measuring equity investments at fair value through profit and loss {167.73} 675,27
6 Effect of mark to market adjustment on open foreign currency forward centracts (2.16) {37.16}
7 Fair Value decrease in investment property C o {74.16) {74.16)]
8 Impadt of achuadal gainfloss classified to other comprehensive income {45.09} {45.09)
9 Reversal of provision of Income Tax 42.70 40,701
10  |Tax impact of above adjustments {5.41) (541}
11 |Non controlling interest 0,01 (1.80)
Net loss as per Ind AS (2,336.89) (6,673.60)
Cther Comprebensive Income 208.94 208.94
Total comnprehensive Loss for the period (2,127.94) {6,464.65)

10  During the quarter, S Global Services Pre, Lid, 2 step down subsidiary of the Parent Company, has incorparated two subsidiaries “Omnia Pte. Limited” and “Spice Digital FZCO", as 2 wholly owned
subsidiary in Singapore and Bubai respectively.
11 During the quarter, Spice Labs Private Limited, a step down subsidiary of the Parent Company, has made investment in "Exponential I Mobility, LLP* (& timited liability partnarship).

12 One of the step down overseas subsidiaries has, outstanding loan in foreign currency of SGD 26,74,858 ( equivalents Rs. 1,241 Lakhs on date of conversion and outstanding as on March 31, 2017 Rs 785
Lakhs } in another step down overseas subsidiary. During the year the said loan has been converted into a long term loan from short term receivable, Accordingly, the exchange difference arising on the
transtation of said loan of Rs. 455.67 Lakhs has been taken to cther comprehensive income as per pera 32 of Ind AS 21.

13 Previous period’s figures have been regrouped andfor recasted, wherever tonsidered necessary to conform to tha current period presentation.

By order of the Board
Spice M?bilitv Limited
s

Dated: May 19, 2017 Dilig Modi
Place: Noida Chairman
)
e
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Statement of Assets And Liabilities

{Rs in Lakhs }

Consolidated
As at As at
S.No. Particulars 31.03.2017 31.03.2016
{Audited) {Audited)
A Assets
1 Non Current assets
{a} Property ,Piant and Equipment 5,827.07 6,692.13
{b) Capital Work in Progress 473.93 46.94
(c) Investment Property 4,348.05 £.283.12
[diCoodwil 5,201.55 5,221.10
(e) Other Inlangible Assets 125.68 800.11
() Intangible assets under development 468.75 6,73
(g) Invesiment in an asscciates and a joint veniure 2687.73 968.07
(h) Financial Assets - -
(i) Non Cument Investments 92.27 1,341.65
(iijong Term Loans and advances 313.20 328.01
(iiiy Other Financial Assels 1,289.27 1,390.98
(i) Deffered Tax Assets (Net) 1,397.57 1,474.689
(i) Other non current Assets 168.82 180.64
Total Non-Current Assets 20,573.89 23,744.35
2 Current Assets
{a) Inventories 3,367.12 §,530.32
(b) Financial Assels
(i) Investments 533.03 847.62
(i} Trade receivatles 6,912.54 10,302.08
(it} Cash and Cash equivalent 5,525.08 6,355.43
(iv) Bank balance other than (jii) above 5,422.89 6,347.23
(v} Current Loans & Advances 155.37 162.61
{vi} Other Financial Assets 4.417.97 3,768.51
{c) Current Tax assets {Net) 4.211.39 b,674.27
(d) Cther Current Assels 1.912.80 2,410,568
(e) Assels held for sale - 102,80
{} Assets of a discontinued business (Refer note 6) . 1,566.56 -
Total Current Assets 34,124.76 41,531.43
Total Assets 54,698.64 65,275.78
B EQUITY AND LIABILITIES
1 Equity
{a) Equity Share Capital 5,420.43 5,419.83
(b) Other Equily - 2248181 21,056.02
Equity atfributable to holders of the Parent 27,902.24 26,475.85
Non Contreling Intesests : -842.72 3474.76
Total Equity 27,059.52 29,950.61
2 Non Current Liabilities
{a) Financial Liabililies
{) Borrowing 1,603.59 11.14
{i) Other Financiai Liabilties 217.25 490.20
{b} Provisions 378.58 323.08
(c )Deffered Tax Liabilities 10.80 32.37
{d) Other non current Liabilities 82.84 72.48
Total Non-Current Liabilities 2,203.16 929.28
3 Current Liabilities
{a} Financiat Liabiliies
{) Short Term Borrowings 4,442.46 5,302.40
{ii) Trade and other payables 9,452.10 71,884.76
{iii} Other Financial Liabiftiss 1,522.63 2.1G7.80
(b) Other Current Liabilities 4,912.95 3,091.04
{c} Shord Term Provisions 310.03 1,840.91
{d) Current Tax Liabilities_(Nel) 88.79 89.17
{e ) Liabilities of a discontinued business (Refer note 6) 4,617.00 [}
Toial Current Liabilities 25,345.96 34,395.89
Total EQUITY AND LIABILITIES ! 654,698.64 65,275.78
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Charterod Accountants
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Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to Date Results of
the Company Pursuant te the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,
Board of Directors
Spice Mobility Limited

1. We have audited the quarterly consolidated financial resuits of Spice Mobility Limited (“the Company)
comprising its subsidiaries (together, “the Group”), its associates and a joint venture for the quarter ended
March 31, 2017 and the consolidated financial results for the year ended March 31, 2017, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2013, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, The quarterly consclidated financial results are the derived
figures between the audited figures in respect of the year ended March 31, 2017 and the published year-to-
date figures up to December 31, 2016, being the date of the end of the third quarter of the current financial
vear, which were subject 1o limited review. The consolidated financial results for the quarter ended March
31, 2017 and year to date ended March 31, 2017 have been prepared on the basis of the consolidated
financial results for the nine-month period ended December 31, 2016, the audited annual consolidated Ind
AS financial statements as at and for the year ended March 31, 2017, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 read with
SERBI Circular No. CIR/CFD/FAC/62/2016 dated July §, 2016 and are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our responsibility is 1o
express an opinion on these consolidated financial results based on our review of the consolidated financial
results for the nine-month period ended December 31, 2016 which was prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard {Ind AS) 34 “Interim
Financial Reporting”, specified under Section 133 of the Companies Act 2013 read with relevant rules
issued thereunder and other accounting principies generally accepted in India; our audit of the annual
consotidated Ind AS financial statements as at and for the year ended March 31, 2017; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

2. We conducted cur audit in accordance with the auditing standards generally accepied in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, these
consolidated quarterly financial results as well as the consolidated year to date results:

(i) include the quarterly financial results and year-to-date results of the entities as per annexure-1;

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requiremnents) Regulations, 2015 read with SEB! Circular
No. CIR/CFD/FAC/62/2016 dated July 3, 2016, in this regard; and

(i) give a true and fair view of the consolidated net loss and other financial information for the
quarter ended March 31, 2017 as well as the consolidated year 1o date results for the period
from April 1, 2016 to March 31 ;




SR Barvipor & Co LLP

Chartered Accountanls

oL K) -

per Anil Gupta
Partner
Membership No.; 87921

Place : New Delhi
Date : May 19, 2017

We did not audit the financial statements and other financial information, in respect of 18 subsidiaries
whose Ind AS financial statements include total assets of Rs. 16,321 lakhs and net assets of Rs.8,013 lakhs
as at March 31, 2017 and total revenues of Rs.4,419 lakhs and Rs, 12,705 lakhs for the quarter and the year
ended on that date respectively and net cash outflows of Rs.403 lakhs and Rs.1.008 Lakhs for the quarter
and the year ended on that date respectively. These Ind AS financial statements and other financial
information have been audited by other auditors, which financial statements, other information and
auditor's teport have been furnished to us by the management. The consclidated Ind AS financial
statements also include group's share of net loss of Rs.1 lakh and Rs.1 lakh for the quarter and year ended
March 31, 2017 respectively, as considered in the consolidated Ind AS financial statements, in respect of 2
associates and 1 joint venture, whose financial statements and other financial information have been audited
by other auditors and whose reports have been furnished to us by the management. Our opinion, in so far as
it relates to the affairs of such subsidiaries, associates and a joint venture is based solely on the report of
ather auditors. Our opinion is not modified in respect of this matter.

The accompanying consolidated financial results include unaudited financial statement and other financial
information in respect of 8§ Subsidiaries, whose financial statement and other financial information reflect
total assets of Rs.82 lakhs and net assets of Rs.19 lakhs as at March 31, 2017 and total revenues of Rs.Nil
and Rs.326 lakhs for the quarter and vear ended March 31, 2017 respectively and net cash inflows of Rs.7
lakhs and net cash outflow of Rs.45 lakhs for the quarter and year ended on that date respectively. These
unaudited financial statements and other unaudited financial information have been furnished 1o us by the
management. The consolidated Ind AS financial statements also include the Group’s share of net loss of Rs.
Nil and Rs.44 lakhs for the quarter and year ended March 31, 2017 respectively, as considered in the
consclidated financial statements, in respect of 2 associates, whose financial statements, other financial
information have not been audited and whose unaudited financial statements and other financial
information have been furnished to us by the management. Our opinion, in so far as i{ relates amounts and
disclosures included in respect of these subsidiaries is based solely on such unaudited financial statement
and other unaudited financial information. In our opinion and according to the information and explanations
given to us by the management, these financial statements and other financial information are not material
to the group. Qur opinion is not modified in respect of this matier,

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial year ended March 31,
2017 and year to date figures up 1o December 31, 2016, being the date of the end of the third quarter of the
current financial year, which were subjected to a limited review as stated in paragraph | above, as required
under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5. 2016,

For S.R. BATLIBOI & CO. LLP
ICAI Firm Registration Number: 301003E/E300005
Charlered Accountants




SR Barntmot & Co.

e

P

Chartered Accountants

Annexure-1 List of Subsidiaries, associates and Joint Venture
Subsidiaries

3[ S.Na, Name

i 1 SGS Pte Ltd.(Formerly known as SGIC Pre Ltd.)
2 Spice VAS Africa Pte. Limited
3 Spice Digital Nigeria Limited
4 Spice VAS Kenya Limited
5 Spice VAS Uganda Limited
6 Spice VAS Ghana Limited
7 Spice VAS Tanzania Limited
§ Spice VAS Zambia Limited
9 Spice Digital South Africa Pry Limited
10 PT Spice Digital Indonesia Limited (w.e.f. April (7. 2016)
11 Spice Digital RDC Limited
12 Beoworld Sdn. Bhd
13 SVA Mauritius P Limited {w.e.f. Juns 28, 2016}
14 S. Mability Pte Limited Singapare
15 Omnia Pre Ltd (w.e.{. February 17, 2017)
16 Maobiso¢ Technology Private Limited
17 Spice Labs Private Limited
1§ Spice Digital Limited
19 Spice Digital Bangladesh Limited
20 Omniventure Private Limited (w.e.f. May [4, 2016)
21 Spice Online Private Limited
22 Hotspot Sales and Solutions Private Limited (w.e.f. June 01, 2016)
23 Hindustan Retail Private Limited
24 New Spice sales solution Limited( Formerly known as Spice Retail Limited)
25 Cellucom Retail india Private Limited
26 Kimaan Exports Private Limited
27 S. Mobility HK Limited

| 28 Spice 10T Solutions Private Limited (w.e.f. October 29, 2016)
29 { Spice Digital FZCO (w.c.f. March 26, 2017)

Associates
S.No, 7 Name

| Sunsione Learning Private Limited
2 Sunsiene Eduversity Private Limited (1}l April 23, 2016)
3 Vavia Technologies Private Limited {till Avugust 24, 2016)
4 Creative Functionapps Lab Private Limited
5 Exponentially I Mobility LLP (w.e.f, February 27, 2017)

Joint Venture

S.No.

Name

!




SPICE MOBILITY LIMITED

Regd, Office : § Global Knowiedge Park, 19A &19B, Sector - 125, Noida 201301, District Gautam Budh Nagar , Uttar Pradesh

Email Id: complianccoMicer@antobitity.in, Website: www.spicemobility.in
Tel: +91 120 3355131, CIN No - L72900UP1986PLCOGE448

Audited Standzlone Financial Results for the quarter and year ended March 31, 2017

: {Rs, In Lakhg)
STATEMENT OF STANDALONE AUDITED FINANCEAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2017
SLNo. Particulars Standalone
3 months ended 12 months ended
31.63.2017 31.12.2016 31032046 31032017 31.03.2016)
(Audited) (Unandited) (Audited) {(Audited) (Audited)
Refer Note 3 Refer Note 3

1 Revenue from Operaliens 32.70 3,531.25 6,230.21 15,472.24 15,286.43|-
Giher Ecome 48311 292.22 154.83 1,617.72 2,173.33
Total Income 515,81 3,823 .47 5,385,04 17,0689.96 17,459.76

2 Expenses:

Purchase of traded goods (22.78) 3.543,87 6.105.84 15.165.19 14.974.09
{Increase) / Degreasein inventories of traded goods 54.17 (53.48) (1.78) 171 (1.81)
Employee benefits expense 75.82 65.7% 11024 268.35 324.53
Other sxpenses 202.45 288.36 349.77 1,248.31 1,215.76
Depreciation and Amottization expense 135.58 238.44 187.08 696,75 756.21
Finance costs 1,36 6.15 (8.64) 19.46 {0.59)
Fotal expenses 448.60 4,094.13 6,742.51 17,399.77 17,268.09

3 Profit/(Loss) before exceptional items and tax 67.21 (270.56) (357.47) (300.81) 191.67

4 Exceptional items ‘

- (2,631.07) - (2,631.07) -
- Reversal of provisien for doubtful loans, debts and advances of subsidiary Companies
- Provision for doubtful loans, debts and advances of subsidiary Companies - - 6,321.35 - 6,321.35
- Provision against liability of step down subsidiary {refer note 7) 3,350.00 - - 3,350.60 -
- Provision made/{reversed) for impairment in the value of long term Investments/share 293500 4,800.00 - 7,735.00 {79.42)
application meney to a subsidiary company (refer note 7)

5 Losg hefore tax {6,217.79)! {2,439.5%) {6,678.82) (8,763.74) {6,050.26)

[ Tax expense:

Current tax adjustment for earlier years - - (241,56} (13.34) (241,56)

7 Loss for the period fyear {6,217.79): {2,439.55) (6,437.26) (8,750.40) (5,808.70)

8 QOther Comprehensive Income
Items that will not be reclassified to profit or loss 3.19 - 0.67 3.19 0.67

9 ‘Total Comprehensive Income for the period (Comptising (F.oss) and Other {6,214.60) (2,439.59) (6,436.59) (8,747.21) (5,808.03)
Comprehensive Income for the period)

10 Paid up Equity Share Capital (Face value of R3.3/- each) (Refer note 6) 5,420.43 5,420.43 5,419.83 5,420.43 5,419.83

11 Other Equity 2,435.48 11,183.29

12 Earnings Per Share (in Rs.) (of Rs. 3/~ each) (not annualized)

(a) Basic (2.73) (1.07) (2.83) - {3.84) {2.55)
{b) Diluted (2.3} {1.07) (2.83) {3.84) {2.35)
Notes :

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on May 19, 2017. The Statutery Auditors of Company have
expressed an unqualified andit opinion. The financial statements are prepared in accordance with Indian Accounting Standards (ind-AS) as preseribed under Section 133 of the Companies Act, 2013
read with Rule 3 of Compamnies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,2016.

2 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with
relevant Rules Issued therennder, The date of transition to Tnd AS is April 1, 2015. The Company had previously issued its unaudited financiel results for periods through December 31, 2016,
prepared in accordance with the recognition and measurement principles of IND-AS, based on its preliminary selection of exemptions and accounting policies. Since all such policies and exemptions
have now been finalised, financial results for all periods from April 1, 2815 have now been restated to give effect of the same.

3 The figures of the quarter are the balancing figures between audited figures for the full financial and unaudited year to date figures up to the third guarter of the relevant financial year after
considering the effects of restatement described in note 2 above.

4 As the Company's business activities fall within a single primary business segment viz. "Mobile Devices Business", the disclosure requirement of Indian Accounting Standard (Ind AS-108) ‘Operating
Segments ' prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder, is not applicable.

5 Previous period’s figures have been regrouped and/for recast wherever considered necessary to conform to the eurrent period presentation.

[ The paid up equity share capital of the Company is Rs 6,836 Lakhs. However, taking a conservative interpretation of "Ind AS 32", the paid up capital has been reduced by Rs 1,415 Lakhs being the
face value of 47,162,967 equity shares of Rs 3/~ ¢ach held by two trusts viz, Independent Non Promoter Trust and Independent Non Prometer (Spice Employee Benefit) Trust. In pursuance to this, the
Company has reduced other equity by Rs 3,082 Lakhs towards difference in value of 47,162,967 equity shares recognised in books of accounts as per Indian GAAP after considering reduction of
face value of equity shares held by the two trusts from paid up shaze capital,

7 During the year a step down: subsidiary of the Company has discontinued its business operations. As the net worth of said company is fully eroded, the Company has miade and impaired during the
quarter an investment made through subsidiary of Rs 2,935 lakhs (ful} year Rz 7,735 lakhs) towards settlement of the liabilities of the step down subsidiary, The Company has also mads an additional
provision of Rs.3,350 lakhs towards settlement of fiabilities of the aforesaid step down subsidiary.

8 Shargholders of Compary through postal baflot have approved the sale of entire stake in Kimaan Exports Private Limited, 2 wholly owned susidiary, to another Subsidiary of the Cempany,

Aceordingly the Company's investment in Kimaan Exports Private Limited has been transferred to Assets Held for Sale.



Reconciliation of Equity as previously reported or account of transition from the previous Indian GAAP to Tnd AS;

(Rs. In Lakhs)
Particulars Year ended
31,03.2016 31.05.2015
Equity as per [GAAP 20,202.05 26,593,537
Reduction of equity/other equity as per Ind AS-32 {Refer note 6) (4,429.98) (4,425.98)
Rent equalisation provision taken to retained earnings 42.27 13298
Fair value gain on financial instruments at fair value through profit or loss 794.26 11859
Other Ind AS adjustments (5.49) (6.40)
‘Total 16,603.12 22,411.16
16 Reconciliation of Statement of Profit and Loss Between Ind AS and Indian GAAP lor the year ended March 31,2016
{Rs. In Lakhs)
3 f Adjust ts
§No  |Nature of Adjustmen 3 months ended 12 months ended
31,03.2016 31.03.2016
Net {Loss) as per Lndian GAAY (6,266.60) (6,393,51)
1 Effect of straight lining of rent reversed (3.60} {90.72)
2 Effect of discounting of security deposit patd
- Rent Expense (1.18}) {6.77)
- Other Income 127 642
3 Fffect of discounting of security deposit received
- Rent income 2,52 240
- Finance Cost (2.57) (213}
4 Effect of measuring equity investments at fair value through profit and loss (166.42) 67527
5 Impact of actuarial gain/loss classified to other comprehensive income {0.67) (0.67)
Net Profit as per Ind AS (6,437.26) (5,808.70)
Qther comprehensive income 0.67 0.67
Total Comprehensive Income / (Loss) for the period {6,436.59) (5,808,03)
By order of the Board
Spice Mobility Limit:
I
|
Z%w
Dated: Mav 19,2017 Djiip Modi
Place:  Noida hairman

{) o




: Statement of Assets And Liabilities

{Bsin Lakhs )

Standalone
S.No. Particulars Asat Asal
31.03.2017 31.03.2016
(Andited) {Audited)
A JAssels .
1 |Non Current assets
(a) Property Plant and Equipment 1,550.46 2,059.40
(b) Capital Work in Progress - 1.35
(c) Investment Property 3,846.95 4,710.06
{d) Other Intangible Assets 17.91 21.23
(&) Intangible assets under development - 420
(f) Finangial Assets
(i) Nen Current investments $07.88 6,584.70
{ii) Non Current Loans and advances 6.69 3.36
(iii) Other Financial Assets 77.07 659.94
{g) Other non current Assets 34.66 54.09
Total Non-Current Assets 6,425.62 13,508.33
2 |Current Assets
(a) Inventories 020 1.91
(b} Financial Assets
(i) Trade receivables 309.56 -
{ii)Cash and Cash equivaients 170.46 561.15
(iii) Bank balance other than (ii) above 395,62 209247
(iv) Loans 102.69 105,27
(v) others 203.16 325.17
(c) Current Tax assets (Net) 979.77 1,890.97
(d) Other Current Assets 116.27 85.31
(e )Asset classified as held for sale 4,562.12 102.80
Total Carrent Assets 6,839.85 5,105.05
Total Assets 13,265.47 18,613.38
B JEQUITY AND LIABILITIES
1. JEquity
(=) Equity Shaze Capital 5,420.43 5419.83
(b) Other Equity 243548 11,183.29
Total Equity 7,855.91 16,603.12
2 INon Current Liabilities
(a) Financial Liabilities
(i} Borrowing - 11.14
(if) Other Financial Liabilities 135.81 164.00
(b) Provisions 24.90 331
(c) Other non current Liabilities 38.85 68.59
Total Non-Current Liabilities 199.56 247,54
3 {Current Liabilities
(a) Financial Liabilities
(i) Trade and other payables 711.78 1,492.51
(i) Other Financial Liabilities 148.73 {71.64
{b) Other Current Liabitities 32.60 56.15
{c) Current Provisions 3,375.53 42.42
{d)Liability directly assosiated with asset classified as heid for sale 941.36 -
Total Carrent Liabilities 5,210,00 1,762.72
Total EQUITY ANB LIABILITIES 13,265.47 18,613.38




p I ) 3rd & 6th Floor, World -1
SR Batimpoi & Co. LLP 1 Alrport Hospitality District

Chartered Accountants

Aerocity New Dethi-110 037, India

Tei :+91 11 6671 8OO0
Fax :+91 11 6671 9999

Auditor’s Report On Quarferly Financial Resnlts and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

Board of Directors of
Spice Mobility Limited

1.

We have audited the accompanying statement of quarterly standalone financial results of Spice Mobility
Limited (‘the Company’) for the quarter ended March 31, 2017 and for the year ended March 31, 2017,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, The quarterly standalone financial results are the derived figures
between the audited figures in respect of the year ended March 31, 2017 and the published year-to-date figures
up to December 31, 2016, being the date of the end of the third quarter of the current finaneial year, which
were subjected to limited review. The standalone financial results for the quarter ended March 31, 2017 and
year ended March 31, 2017 have been prepared on the basis of the standalone financial results for the nine-
month period ended December 31, 2016, the audited annual standalone Ind AS financial statements as at and
for the year ended March 31, 2017, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Company’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express an opinion
on these standalone financial results based on our review of the standalone financial results for the nine-
month period ended December 31, 2016 which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting,
specified under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepied in India; our audit of the annual standalone Ind AS financial
statements as at and for the year ended March 31, 2017; and the relevant requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No,
CIR/CFD/FAC/62/2016 dated July 5, 2016.

We conducted our andit in accordance with the anditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An aundit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial resulis. An audit also includes assessing the accounting
principies used and significant estimates made by management. We believe that our audit provides a
reasonable bagis for our opinion, '

In our opinion and to the best of our information and according to the explanations given to us, these quarterly
standalone financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regnlation 33 of the SEBI (Listing Cbligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No,
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

il.  give a true and fair view of the net loss and other financial information for the quarter ended March
31, 2017 and for the year ended March 31, 2017.

- 1E -

S.R. Batlibei & Co. LEP, o Limited Liability Partnership with LLP laentity Mo, AAB-4294 ‘
Reod. Office : 22, Camac Street, Block 'C’, 3r¢ Floor, Kotkaia 700 016



SR Bartpor& Co. LLP

Chartered Accountanls

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial vear ended March 31,
2017 and the published year-to-date figures up to December 31, 2016, being the date of the end of the third
quarter of the current financial year, which were subjected to 2 limited review as stated in paragraph 1 above,
as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

Yor S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAJ Firm Registration Number: 301003E/E300005

e F@D

per Anil Gupta |
Partner
Membership No.: 87821

Place: New Delhi
Date: May 19, 2017




Date: May 19, 2017

Declaration pursuant to Regulation 33 (3)(d) of Listing Regulations, 2015

In compliance of the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, we hereby declare that the M/s S.R. Batliboi &
Co. LLP, Chartered Accountants, (Firm Regn. No. 301003E/E300005), Statutory Auditors of
the Company, have issued Audit Reports with Unmodified Opinion on the Annual Audited
Financial Results (both Stanidalone as well as Consclidated) of the Company for the financial
year ended on 31st March, 2017.

Yours faithfully,

For Spice Mobility Limited

[y

i

Dilig Modi
Chairman
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