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Ref: IPCL/SE/LODR/2024-25/36                                                                     Date: 13th November, 2024 
 
 
The Secretary, 
National Stock Exchange of India Limited,  
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400 051 
Scrip Symbol: DPSCLTD 

The Vice President 
Metropolitan Stock Exchange of India Limited 
4th floor, Vibgyor Towers, Plot No C 62,                    
 G Block, Opp. Trident Hotel, Bandra Kurla 
Complex, Bandra (E), Mumbai- 400098 
Scrip Symbol: DPSCLTD 

  
Dear Sir(s), 
 
Sub:   Outcome of the Board Meeting held on 13th November, 2024   
 
This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 13th 
November, 2024 has inter-alia, considered and approved the Unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter and half year ended 30th September, 2024. The Unaudited 
Standalone and Consolidated Financial Results for the quarter and half year ended 30th September, 2024 
along with Limited Review Reports thereon issued by M/s. SS Kothari Mehta & Co. LLP, Statutory Auditors 
of the Company are enclosed herewith.  
 
The Company is arranging to publish the Financial Results in the prescribed format in the newspapers and the 
same shall be uploaded on the Company’s website www.indiapower.com. 
  
The meeting of the Board of Directors of the Company commenced at 12.30 p.m. and concluded at 15.05 p.m. 

 
This is for your information and record. 
 
Thanking you. 
Yours faithfully, 
For India Power Corporation Limited 

 
 

Dhananjoy Karmakar 
Company Secretary & Compliance Officer 
 
Encl: as above  

mailto:corporate@indiapower.com
http://www.indiapower.com
http://www.indiapower.com.


S S KOTl1ARI MEHTA 
& CO.LLP 

rnARTEAED ACCOLI\ITANTS 

Independent Auditor's Review Report on the. Quarterly and Year to Date Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI {listing Obligations and Dis.closure Requirements) 

Regulations, 201s1 as amended 

Review Report to 

lhe Board of Directors 
India Power Corporation limit ed (Formerly OPSC limited) 

l . We have reviewed lhe accompanying Statem,ent of unaudited Standalone Financial Results or India Power 
Corporation Limited (Fonmerlv OPSC Limited) (the "Company'') for the quarter and half year ended 

September 30, 2024 {the ''Statement"} au -ached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (listing Obligations and Oisclosure Requirements) Regulations, 

2015, as amended (the "Listing Regulations"). 

2. Th.e Company's man~gcment is responsible for the prt!paration of the St atement in accordance wlt.h the 

recognition and measurement principles laid down in Indian Accounting Standard 341 (Ind AS 34) Nlnterim 

Financia1 Reporting" prescribed under section 133 of the Companies Act, 2013, as amended, read with 

relevant rules Issued thereunder and other accounting principles generally accepted in tndiil and in 

compliance with regulation 33 of the Listing Regulations. The statement has been approved by the 

Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. we conducted ovr review of the Statement in accordance with the Standard on Review Engagements {SRE} 

24 10, "'Review of lntedm Financial Information performed by the tndcpendent Auditor of the Entity'' issued 

by the Institute of Chartered Accountants of India. This standard requires that \VO plan and perform the 

review to obiain moderate assurance as to whether the Statement is free of material misstalement. A review 

of interim financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review ls substantially less in 

scope than an audit co nducted ln accordance with Standa<ds on Auditing specified under section 143(10) of 

the Companies Ac:t, 2013 and consequently does not enable us to obtain assurance that we would become 

awilre of all significant matters that might be identified in an audit. Accordingly, we do not express on audit 

opinion. 

4. Basis for Qualified conclusion: 

,. (a) We draw attention to note 3 of the Statement regarding the valuation of benefic.ial interest in Power Trust 

of Rs. 25,655.46 1ak'hS being derived on the basis of a valuation report as at MJrch 31 2024. As the m;;ljOI" 

under lying asset of Power Trust is subject to a c.ise filed under Insolvency and Bankruptcy Code, 2016 {18C) 

which is pending as on date, the appropriateness of the carrying amount of the beneficial interest is 

dependent on the assumptions regarding the outcome of the case ~rnd hence may change significantly. As the 

matter is sub-judic•. the impact of the above matter on the Statement cannot be ascertained. 

i. (b) Further in continuatlon to the above and to note 3 of the Statement regarding receivables from Power 

Trust of P.s. 19,970 fokhs with , espcct to sale of investments by the company, necessary ptovision against the 

same has not been made in t he Statement. C-onsidering the receivable amount being unsecuted and recovery 

of the s;,me being dependent on the outcome: of the case as refem:id above, we are unable to quantify the 

impact on the Statement. 



ii. We draw Jttention to note 6 in the Stall~ment regarding unsecu,ed loans including interest ilccrued t he,eon 

of Rs. 3,753.24 l.ikhs recoverable from Meenakshi Energy Limited (MEL}. Based 01) the outcome of the 

Resolution Process of MEl under the Insolvency and Bankrupt cy code, 2016, t.he ca,l'ying amount of above 

,ec.:eivab!e as recosnised in the S:tatement is not recoverable. 
Due to this, Profit befo,e Taxes for the year ended March 31, 2023, and Loans including interest accrued as at 

March 31, 2023 are overstated by Rs. 3,753.24 lakhs. Further, Retai ned -earnings and Loans induding in le rest 

accrued as at September 30, 2024 are overstated by Rs. 3,753.24 lakhs. 

iii. W<:: draw attention to note 8 in the Statement, where one of the power suppliers of the Company has 

adjusted the dues related to the Company amounting to Rs. 8,717.06 lakhs from .inother Body Corporate 

without t aking exprl!SS consent from the Company. This iS disputed by the Company. Pending the rC?solution 

of the matter, we are unable to comment on the related disclosure and compliances. 

Iv. We draw attention to note 7 in the Statement, regarding outstanding Electricity Outy amounting to Rs. 

13,482.63 1akhs as at September 30, 2024 as per the relevant provisions of the Bengal Elcct<icity Duty Act. 

193S. The matter as set forth in the said note, indicate uncertainty on the outcome and its conscqueotlal 

impact and i!S such the effect of the same on the Statement cannot be ascertained. 

5. Based on our review conducted -,s ilbove, except for the i mpacl of t he matters as described in the b.isis for 

qualified condusion paragraph, nothing has come to our attention that causes us to believe that the 

;:,ccompanying Statement, prepared in accordance with the recognition and rneasuremer1t principles laid 

down in the aforesaid Indian Accounting Standards {'Ind AS'} specified under section 133 of the companies 

Act, 2013 as amended, reild with relevant rules issued thereunder and other accounting principlei, generally 

acceptt'd in India, ha.s not disclosed t he information required to be disclosed in terms of the Listing 

Regulations, including the: mannN In which it is to be disclosed, or th~t it contains any malerial misstatement. 

Forss Kothari M•hta & Co. LLP 

Ctiartered Accountanl.s 

Firm Registrat ion No,: 00 756N/NS00441 

Rana Sen 

Pan,per 

Membership No.: 066759 

Place: Kolkata 

Date: November 13, 2024 
UDIN: 24066759BKEZV0 204S 
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Statement o( Standalone Unaudited Financial Results for the quarter and half yN-r t-nded 30th Septe mbt't 202◄ 

P.arl1eulars Q.u•rt~ t;"nded Si x MonlhS ended 

30.09.JOl.4 30.06.202◄ 30.09. 2023 30 .09 .202◄ 30 .09.2023 

(Unaudited) (Un:u.idited) fU,\audtt.ed) (Un.1uditt!-d) (Ul'\aoditedl 

ln<:O(l)ft 

Re---enue from Ol)('r:i.t i(ln!i 14,946.75 16.!IJ7.1i 10 . 121 .11.. 31,783:92 33.339.52 

01.hf"r mc:omt' 913.61 956. l ) 842.~ 1,869.74 , ,5<)7.83 

Total lncQmc 1$,S.60 .36 17,7'13.30 16,961.69 33,653.64 3-4,937.)5 ........ 
cost of coat conwmcd 189.0J 548.~ 262.52 9 J7.11 8-<2.~ 

Energy purcbil~ 11,384.36 12.S-fi.3t 1?.241.6i 2.3.914 .61 24,763.06 

lease 1,:1\l Hl.47 ).24,62 <197. 30 ')Ci.3.09 1,003.J.5 

Employee be~fib ~~se 1.361 ,-49 1,,1i1. 4b 1,383.50 2.818. ?5 2:.61'1.••1 

f'ioai,.cec~ 661,45 n6.11 8)2,311 1,-07.67 1,763.19 

~ec~t1on .ind ;1mc;r1.k.;uon expense 886,75 875.66 811 .◄\ 1.762.41 1,645.65 

Othef e-xpen~ t, 179,6,8 1, H:6.Sb 1,09?.92 2.346.24 1,<nl.46 

Total Expenses H1,0'l◄,ll 17, 710.92 17, 112.65 lJ, 805. 1 S )4,579.1 ). 

Profft/(lOS&> before r.ate ttSUlat,:d a1;t1vitiei:, .and tu 1233.87) 82.38 1157.96) f151. 49) 358.22 

Resulato,y intomel(expe,,se) 1nc-tJ 771 .52 437.03 f,S9.2S 1.lOS,55 sq1,71 

Pro(IV(lo:i.ll.) bdOte u,x 537.65 St9.41 so1.2, 1,057.0G 949,91 

Tax el<J)('ni.e 
Cvntn1 tax 253.0< 242.63 222,85 ◄95.67 468.72 

Oderre-dtax 1120. 1.C) (1 13.591 (96,031 (233,731 1229".◄6) 

Profn/(loss) for the perlOO 40◄ . 75 3,0.37 376.47 795.12 710.67 

Other C<i111prehenSNI!' ln((IIM. iOCII 

Items that will not be fe<.L~ssif1ed to Profit Qr Loss (0,251 1i>.534.40 (20.6'1) 10,5.J◄, 1s 141,3)1 

lf\Come ta.x rel;,.tins to 1te«l$ th.it will nol be reclassified 0.07 fl .4S0,G7) 5.20 (1.480.601 10.40 
to Pro,11; or Ul!ls 

foul Other v,mp(ehet'ISl\oe lncomc:l(IO'>:.) l0.18) 9,053.73 t lS.47) 9,05.J.!:i!:i (J0.93) 

Tot.ii Cnrnpre-he!'lstve jncomt1l( lon) ror t he period 40-4.57 9,444.10 361 .00 9,8.-48.67 6 79.74 

Paid-up equi.y sh .tire c.,_pil.al (Face v,1lue of, 1 cuh) 9,737.90 i,737.90 <J ,737.<JO 9.737.<JO l), '37.9() 

Other equ1cy cxclvdins ,e,1atUc1t1on rcw~ 

£arn~ per c-qulty Wre (£PS) 

t tace value oft 1 ~:ich) (not annu.iiisc:d J 

Basic atid Diluled ~t• O.OJ 0.02 0,02 0.05 0.04 

, ~-0 Ri\7i<.. 
<"- 'fJC',r.,-f:_':::, , J 

<_ 
. -, - ' 
• I 

~<J l 
9N!_,, 

(l in llllm\) 

Ye41 el'lde<I 

31.03,202-1 

(Audited) 

62,71>0.:JJ 

l.O.t).2,c 

65,743.77 

lAn.67 
◄~.?84,57 

1,47?.+1 

5,747,86 
3,l5J.•l 
3 .. H'l.36 

4.0£6,,40 
6 $,lll. 73 

410,0 4 

1 ,S,qO..tl 

2.000.47 

969.00 
1<118.<10) 

t ,SM.47 

(,437. 35) 

0 18 

( 437. 17) 

1,072.30 
9',,J7,')(l 

44,659.89" 

0. 10 



Suten\ent ot Stanc:t.fone M5ct~ ""d Lloblllt1es (l in lakhs) 

Aat ,u" 

P4rticuldt'S 30.0'1.202◄ 31 .03.202◄ 

tUn.ivdit~ (Audlt e<I) 

A~SETS 

1 HOl'\-currenc .isset:\ 

(a1 Ptoperty. Plant ;:,nd t qvipmi:11-t 97,254,93 88.102.26 

(b) (op1tal wortc in pct,gr~s 1,444.!'>1 1.)90.37 

(c ► lntan-eible bSSle(1, 86.l'l 89. 16 

(dJ Fin;.M1Cii l .useu 

<I) hw~tments 164.?~ 3n.3s 

1ti) Loons o.1S 1.()1 

11111 Other financial assc-ts 26, )41.67 1&.'405.6(1 

h'H Othe1" non C\lf'fe<lt assets. 43-1.0 ) <,2.AO 

Sub totM: Hon Current Auch 1.25, 728.22 \ t.16,◄29. IS 

l Current assets 

(;,) lnYent~ 
1,t35.0l 8~).90 

(bJ Finarn:ltil ASSets 

II) Trade recei·1able1 
10,868.34 11,180.63 

1ii) C;:i:.h -11'1<1 cash eauwalents 
218.28 7.02 

(hi) Other bank b;)l.lnc~ 
J,504,63 3.1),i?.24 

{Iv) loans 
10.826.25 10.266.70 

(v> Other fin11.0Cl:Sl assets 
29,~7.S3 29. 278,0() 

C<I Other C,.,rr~nt A»eu 2,795,4(. I.SH.56 

Svb iota!: Currd\t A.Ssets S&, 875.52 S6,4 S0, 11 

3 R~ut1nory Oefcrr.,I Debit S..ltnc:~ JJ.560.JO JZ.:,/6.~8 

Tot4lA~ts 
2 ,1!,164.0A l,OS, 456.24 

£QU11'Y AND UABIUTIES 

l Equfty 
(a) EQllitY Sha.re Capttal 

9,737,90 9.7J7.?0 

!bl Othoec Equity 
% ,006.52 86,38it68 

IC) Share C.Sp1ta1 Suspense "C.(()Unt 
6 ,041,A3 6.04t.43 

Sub t()(~I; Equity 
1,11.737.85 1,02,168.01 

l liabilit-ic:., 
Non-Ctln'~I li4b'ilitltt 

(3> nnat1dal Uabi\itl<:lli 

<•) L<'-'~ llllblUtli:'S 
166.~3 167.lt 

ill! Bo,rowings 
17,6,45.70 1S.911.57 

IITI I T,.,d~ Payalies 

Too.1 o.itstan<lin! dvt'~ or 1nkro enterpnse ;:,.nd :.man e-nteo::nsc 

Total outst...inc:ting of Creditors other ;.h11n mfc10 e inerpnsc tw1d \11'1111.I ente,pnse 778.53 735.65 

(iv) Other Fmanc:•al ~ltle~ 
S,(175.43 S.418.77 

(b I Provisions 
•OS. t l m .13 

fc) oeferre<i t tl.)( 1tabmt1~ Jnetl 
1A,')97.6•1 1),)50.77 

Id) Othl:'r noo current l lab1lltles 
A,125.07 3.200.70 

Sub t otal: Non-current liabilitih 
3'.864.-0 39,250 .00 

Current h11hilitid 

(<') F'!n:mci:il U:,billt~ 

Iii Lease, Uabihl t(S 
47.?A ·1/ ,<;J, 

lil ) l:IOrtO\..,nas 
4,002.86 <1A.l02.S7 

tni> T•* Payables 

T..rtl:il QtustaOOlng dues of ,n.tcro cntcrpnsc ;md :.111al\ entervisc 
l .t.) ,04 167.)5 

TDl;,I outsta•'ldlns ol Creditors other th1111 mirrQ .-Oti!t'pnse and sm~\ ~terprlse 27.713.40 23,S.t7.8S 

1M Other fltl(tnr,1~I L1abllities 
4.864.SS ◄.-127.89 

tbl Othe-r c:urrenl ti6biltt\<ei 
l'J.J23.?7 l '1,662.l <> 

(Cl Provi:;!<)C'IS 
1,973.ib 2,07().90 

(d >Current T3)( liabilitles1tfttl 
S.845.27 S,"67.62 

Svt, tol.at: Current li4biliti~ 
S9,974,11 55.500.58 

3 R.e,utMory Oefl'fTdl C.re<ilt 5,,:il,t,nce 
8,5)7.()5: 8.S-37 .(i5 

Total £qvit y and Liabilities 
l,1$,16A.04 l,OS, 456, 2-4 



(I in lllkhs) 

Parucut•rs Q/,tMtcr ended She Months end-e<t Y.:11r ended 

30.09.2014 1O.06. 202.f 30.09.2023 30,09.20M 30.09,lOl'.I 31 .O3.2O2-t 

(Un.!!Udlted) (Unaudited} f Un11uditcd) lUnaudft~ (Un4Udlt~d) IAvdit cd) 

Se~mcnt Rcvt'flue 

~ula1e<1 OS)erat1on 1s.,s1.1a 16.? 1(). )I 16,232.2i 3'2,)n.49 Jl,829.8O 6l,<>SV;1 

Non Re-gulat~ Operanon 26$.0CJ 15◄. a<J S4$.78 019.?8 1,101.d 1,638.0~ 

Len: lntcrn-gmt'nt Rewnue 

Rcvenue/ln.:ome from Opcrntiont l!lldudm9 net mo\/'C~l'lt 
in R~ atory Oetccn,l &l.inc~I 15. 718.2'7 17,274,40 16.780.99 n ,?cn.c l),q)1.23 64,290.96 

segment Results 
Rc-aul11-te<1 Operation 1, 147,62 1,172.71 l.l(>J.~ 2,320.33 J,4AJ,9(, 5, 118.7<1 

Non Rcgul:t.tt'd apera...,on 51.41 t2VJ1 70.32 11◄ . ..0 269.36, 13S.1t, 

Total 1. 199. 10 1,29S.63 1,)3).67 2,49◄.73 2. 71).12 ~.2S3.90 

l.c:i.,$: f'inance costs 661 .-1S n6.22 &32.lfl 1,.4)7.67 1.7!>3.3? l,2S'.l.43 

Profit/(louJ belore tax 537.65 '.>19.,(1 501.29 1.057 .Ob 9<4<,1.9J 1,000.47 

Segment AsselS 

Re-g,ulatcd ()pcr:it ion 1. ~3,5.(5.4i 1,52.735.02 , . .. 2 .57(>;99 1,Sl.!14~.-rz 1,◄l,57'>.99 1,-12.758, 15 

tlon Regulated Operati(')(I b4,618.62 63,lSb.·k b2,n:0,70 64,b18.62 (,2,TI0.70 6'2.69-8.09 

Total Assets 2,18,16◄,Q.1 2.16,121.46 2,05,297.69 2.U~,l6◄J)4 l,05.297.69 ? ,05,45f,.2A 

Segment Li:,bil1 fl<!S 
~1,11:ete<I Operat1on 1,01,2110.Sl i9,b82,8l 98.S71.0l 1,01 ,280-~1 98,571.03 98,65?.81 

Non ~ ul.itc-d Operat1on 5,095.67 ◄.821;.53 .4.951.21 5,095.67 -t.9SL21 A,628.42 

Tot.1l l..i:,bihl1t!f. 1,06.376.1? 1.04.50?.3S 1.0J.S2?.2A 1,06,376.1~ 1,03, S'U , 14 1,0,,1,288.2.l 

Comp.orty's wsm~r, 11ctNil~ lovol·.-e-s pc:1w....- s-en<!f'atfOrl. c,&wer di~ributSon and other stm\('S"ic :1dMt~ The Comp.my':; or~o1satlooal $tl\lcWrt' ;and ~111111<:e proce$WS 
;:ire (k;tgned to support erf('(:t{\'e rnanagcmenl o ( mulrlple segment while feta1ntrtg fows on t!:Kh ooe ol ttiem, The :;egmi'!nts of Companv a rc ~II r,rgamsed and intcr~l 
ret mds are reparalcly ~!ntalned foe e.ictia seio*.nt. Further man~Jtnient t e\llews e.ich Sf:!nient 1noepet'ldent\y to make dt!dSIOIU a boot rcsOl}fcc 111loeanon and perform;;,ncc 

erN!'l!Sufement. 

Thfo (l()oer;mon of the .Coml)llny coos1st of two Scginems, Mmcly : 

a . Ret,vlt1ted Bu~u'les.s, ,-..ti,c.h tonSIS:IS of power d•stnbulioo bt1siness tmclvding 1haenual pawcr p,c nc,a11on wt11c.h exclvs,vcly wpply power for dlw11)u1kw1 bu~i~ss) 1n Asansd. 

West 8(:ng3l (licensed arc;il leji,t11:itt!d by West Seng;,al Elc(ll'idt>/ R~ulatory Coml'l'USStOn, 

b. Non At'#vlated bus1n('S$, «;n$1$U of ail businc:$~ whicha are not <O'llt.red under daus-e (a) 

l"cn Reguli\ted business of th(' ComP3•lY are independent and has no bc<"trill!! wit ha me Re~la;:ed M <l\dS. All nghts, c blig-,t,1om., li.iliilit1e) , proti~ qr lO\!;e,. af Non R('1!vl.:itNi 
Ousin~ a rising from any c.onO-,t,l, hl\andal trans.ictlon. fi.n.anda.\ co-nm1tment l!ncl\ldlng CQ(l)Ot:ne guarantttl Of -,11y ,1<1tva.• or under ~ny Act hi '.l.clely ilttllbut~c t.o Non 
Regul.it~ :;~nl. w,y deMand & 10- lo:i,. lpt~setit &/(Y fvturcl, pe1t4ln1n2 to Non Rejulated &lsmess, -,,mns a.it or any actlVlcy. mc:lud,n! '1lter-a1.1.:i, mV('i(.mc!nt ,,c:t1v1ty o, 

ac<1,ul$ttion ,11ct1Y1ty staiung from the .ic.quH.1t1on of the invt-f!ments afld f rom Its h!ltther C1PCration~ wil l bi>- 1he liability of the Non Regulated Mi~•: ~gment only .ind to be 

settled oti\hing lht: lu,~d$ of teen Re!'-,ll4led 5us-11'H?'SS &,/or froni it) assets. 

Reconcili.:itinn ot Revenue 
(~ 1n t.lkhs) 

P;irth;u1c.~ O.uarteor end-ed Si)C Mont::h., f!Med Yc111 en<le<I 

30.09.202-4 l0.06. 202-' 30.09.2023 30 .09 .202◄ l 0 ,09. 2023 31 .0l,202◄ 

(Un,udlt ed) (Un.aiuditt'd) (Unaudited) (Uni'ludit ed) f Unt1 uditedl (Audited) 

Rcvc:rn.it: fl cu\ OperatiOl't$ 14,946.75 16.83?.H 16.121.74 31 ,783.CJ? 33.339.52 ~l.700.53 

Add/(lc-;s) Ne,t mO\'ement 1t1 R.tgUl.l(.OfY Oefenal ~l,lflCI:$ n1.s2 ·1.37.03 659.25 i,208.55 s-91. 7 1 1,S90.43 

Total Sctffl('nl RtrY.tn~ 4$ report('d .u)Ovc lS.718.27 17,274.10 IU.780,99 31.?IJ2.◄7 33,931.1.J 6,4,290.96 



Parttcul,r$, H-.(( Yt:4f eri(l$,a H41f Ye~r ,.tw.11';4:1 

30th September, 202-4 30th Septembff, 2023 

(Unaudited) (Un.iudlted) 

CASH FLOW FROM OPERATING ,\CTIVITICS 

Mtl Profit / (Loss) bcfcwc T3-XMioo 1,&:i7.06 ~9.9) 

Adju)tmCl'lts ror: 

oeprec,ation- ;;,n4 imornsaoon e )(OCnsc 1.162.41 1.b45.()5 

Interest e)(pens,e U31.&7 1.763.39 

,c.~1111/loss oo sale/disc.i-«J o r C)l'fll)efl.y. plant & equipments CMt) 
3,94 

Interest income (t,nl. 111 (1,552,971 

Gain on N,utu;a.l fund v;slu4t.lOO (7.6!,. 11-4.43) 

AdJ1)1.lnlf!1~t tor emDloYtt loon. ~C(ur1ty deposit a nd k:,r.;e fefol f24,77) 137.15) 

rartdtlfl eic.c.nange i11ainl/lCi'$$ l63.57) 17,2(, 

1,370.98 1.825.69 

Oper•ting Profit b e-for~ Warking Ca pital Ch.tn~ v:ia.0-1 2~775.62 

Adjustment-' foe 

o;-crPase I (tncrea~) • lnvt1lt0t1es f::!31.13) t◄S.&S 

Otoe.tease I (Increase)· Tr-,de .and Other ReceiV<1bl~ i1 ,64J,33) l l ,439.72) 

h1creasc I 10eue11:.eJ • Trade P..ly.ibl~. otht"1' lillbditl~ and pr(;'lisions. S.2i'9.71 4.&4?.85 

l,lSS.25 3.JS8.i'S 

C.o$h Ge11er-4ted trom Operarianl S.783.29 (,,134.40 

Olrec:t Tax<:s P.,Sd (118.22> (66.06) 

Ne.t Cash flow ftom/(used ln) Oper;)ting A£tMt1es S,MS.07 6,068.34 

CASH FLOW FROM INVESTING ACTIVffiES 

Payment fo, p:;tch;,,M< or property. pl.mt a nd equtpment (986,l l l (60057> 

Proc~ rrom dlscos;;,t of 1•uf)l"(ty. pl.int ~nd cqulpme,nt 225. 21 9<,.53 

Proceed\ ttOIYI Sale of «IM:-f nun c:.Vfrent lnvi:-s.tmenu 222.25 

Int~~• tecewed on f ix<:<! dl"l)OSltS al'ld loons 400,0S 124.lA 

Payment tor acqoisit,on of ~Jtl6k!1ary l5,00i 

Loan to Body Carl)OI' ate-s 1Neo 
(495:98) (1,152.J6l 

llnve:;trr.Nit lllJ / Proceeds from Earmarked dc.-PQ5tb wllh bank (l9:S.3-'!ll (t,2'28,M) 

tfot C,nh flow 1, Qfn/(uK'd ir,) lnvt:st lng Ac.tlviti~ (%1.89. (2.766.0S) 

CASti Fl OW FROM. fll'tANCIHG ACTIVITIES 

Repa)'mcnt of bon ~9 • non cvrrent l'i.027.78) 11547.63) 

Mcvtment in cash c,edt\ fadtib-es f600.7'l) ll,186,)7) 

Oividend patd Unduding UP( ()(I dlVldencl) (20.51'1 (228 .821 

rriteresto.ixl (6,12.84. (8'.>4.13) 

ttet Cf~ Row from/(u se<I fn) F'inandns Aetiviti.u 14,491.~2) 13,8t6,95) 

Ntl increase/ (cle<:rc.ise) i11 Cash .-,(I (,Wl CQU'i~tems 
t11. 26 (~14.6&) 

CMh 81'1d (Mt! f;q1,1.iv.'.'ltent!. a t the beginnrn1 o1 the period 7.02 ~)<,.76 

CMh and (ash Cq,.Ji,1ol('(lt.S at tile dosin1 of llw pcn<KI 218.28 22. 10 

NQte): 
~ ,esults have bc-cn ,e'V)f'"..,.ed by the:- /wdtt Comm,ttee i,'lnd awro\'e'd by tht fl-Oard of O,rectors or tbe (o«C)clny al tht-1, tneetlll~S held on 13th t~oYCmber 202-1. rhe above 

3 

• 

5 

• 

reS\At"o have been re·.-i~ by tne St.i tvlory Auditors of the Compal'ly. 

In the ~bO\'i: Unat\(lal r~oH,; af ~he- Comparr,, nct '1$.tes ha\'t' bttn 11'1111~d at, based on (hP relevant Of<h:r-. ot the- West Be"1i,\ tlectricily Rc~1fa!01)' Commission (Wl:IER(> 

based on the Compa.ny's under JJ111)d irt!; ot ll"le .:,pphe!lble av.i1l;:,bli: rC'Julatory pro-.,s1c ns. .ind ava11ab1e ordct".I or th<" comoetent aothcrlties. Ad1os1.m<.-r1u. b~d on t~ oroen:if 
WUCRC e r d1reeuons from ~opr1ate authorities. are carfit,c; ovt .:ind itven effect. tc on ascerta1nmcal or ;uno.1,,ts thereof, Unbltl~ costs or oblie11tlons fo, the period whKh 

,1re cxpe<.ted to be reco11r.r-eod1relunded thr<i\lsh Nture tariff ;:,dju1.1ments has b«'n 1ihow1\ as Rci:col.itc;i,y in<:D1!'1e/ 1e,cpe~1. 

Fait valu.ition of non •cun-ent M-$ets ,·epr-('1.('n~('d by beneficial inte-re1.t m Powt"r T f\l<;t will be catl1ed oot ;;1 the year end. This includes im•estments m u r,ii!.ted ent1t1es, for 
wtnch valoati<lr• i!il rile end of"" lntertm pe,1od in .:ib~ce of the rm:andal sta~fflCfl1 as gJ<:h are not <1V{llt~bte. further (ornp,,,•ry h..s H.-ce1v.ible of 't' 1?970 li)khs, trom Po-wer 

Ttu~t for sal~ of Campul\Only Convertlbl.e ?teferfflct: Shal'e-s and Fully i,.nd Compulsonly Convt:.-tlbl.e debenture ol Hlra.nt'N)'((" f:nN!fY Um1ted in t>fevlooS yea.rs. 

Sh.:,,1e (.~tal suspense oft 6,0•H.◄3 fokhi; reptesents eq~•rly ~ha,e cap.i~l <:ft t 1.202.75 t.,kh5 lriM 01 ,s.161. J:2 tjj,klu. to be cancc-ilc:-d), to be WI.led to the Shareho!d<!r"!. <i' 
3rt1algamat1ng Cornp;my r-r.,\Ant to a 'Sch~rne under !mpkmt:ruotk>t\ as on ':hi, d3t<', f'P$ h:ii; ~ C()IYll)l.lted t~lt1n1J l11to accovnt the- nrl balcl.-.ce of t 6,C•O. ◄) lal,,hs 1n ,;h:ue 
ruspcnse -,«tMtt 1epres-cnt1t1.~ 6,0·tl .4l lal(~ fully paid \Cl viares oft 1 C!'!l(h, the atlotme,,l in respect or whl<:h is in ~ys1nce tof certain ptOO'ing lormaliti~•. wi1h :.tock. 

excfian~ IJ.'I µe, tritenm <lf'<k-r or SEBI relatini lo M1mmum ~I( !,h;.rehold1ni, 



ll.;1:, beert con:.1del't<l- as reGOYtf'-'b(c for th<" C()t'n~ny. HowC\'rr, l-tw- Co,"p"'ny 11, hil:VI"~ a da1m oft 44()(.,.t9.45 llllChs a,ga1,lst t he ½lluation o4 Uiit! Sha1~:. of MEL v.~ich was 
invoked tr, ~Bl Cap Trustee on 2nd ,'t\i",y 2016 for 't'hl~l'l a $yi\ hti, ~" med bo:>1ore the Comm('rd.il Caurt, Alipore. Pe.,di~ outc()m(' o f the ,;;1id Suit cite Manag:ffl'leflt 

cortSidt1s the vatu~ c,1 rece.vab(e~ 1r,clUC1ng inliereu thereon from ,.,£L. ;,~ !f()(l(I. 

7 Other current li1'bili tie~ inctude$ , 134$1,63 l:d(M on account of etectriciW d1,1ry p;.:iyable ~ per ae.n-cial Electricity Duty Act, 193S. fhe mana~cnt h;,s i.,,k"'' t1eoe:..!.al'Y 
measurn t o addrt'1$ lhe rnaner by adjustrr,cnU/~oU o( thlS balance with t,lw recetvabtes irom government C~$umel':$. AS suc:n the conS('Qvc:nti.il im;,..,.<.t 0,1 delay ,n 
payment has nol bcctl c;Qn:,i<lefed In the' financial rew«ts. n!'Kf mana,gement tS of the 1,1~w 1h;;t the $<line ·~,u not ansc on th~ C-Qinpany. 

8 01)e Of the power supplit·l'l or the C«npany ha$ ;)Cl1u)ted the dues related to l,h(' c.ompal\)' amountin~ tot 8717.()6 t:ikh~ w1:th the receNab1es (;t :)no\het body corporate. 
Coinpany ha,$ (f;Sl)Otc-d the :;a,ne and has tak('1111ec:M:i:vy st.:ps to ad4re» the mlHlel'. TIil the matter 1s rt"sol~, (~1,y ~ (Ofltifluin,g to show t~ 001.;tmc~ outstanding of 
o,e 1a1d l)OW('r $UppHer M trade p.1yablc-s, 

9 The ngures fr:.- the prev,o,..is ()l"rmt!, t,,;i•~ been regrouped, wh('.fever necessarv. to m;:ik.e Ulen\ CM1parable ..-nth the fis:urc-s ror the current penod. 

Place: Kolkat.l 

For lndlc1 Powet' m .. t1on L1m1te-d 

s«nesh~ 

O.ite: 13th November, 2014 Whoh,••'rln'le' 01rector 



S S KOTHARI 1V\EHTA 
& CO.LLP 

CHAR1'ER£0 ACCOU>ITA>ITS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI {listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

India Power Corporation Limited (Formerly DPSC Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of lndla Pow·cr 

Corporation Limited (Formerly DPSC limited) [the "Holding Company") and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as "the Grovp") and its shar~ of net loss ;:ifter tax and total 

comprehensive loss of its Joint ventures for the quarter ~md half year ended September 30, 2024 (the 

"Statement") attached her·a.wilh, being submitted by the Holding Company pursuant to the t equirements of 

Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 201S, as amended {the 

"listing Regulations"}. 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with the 

recognition and m~asu,ement principles laid down in Indian Accounting Standard 34, {Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other acc:ounting principles generally accepted In India and In compliance with 

regulJtion 33 of the listing Regulation. Thc Statement has been approved by the Holding company's 8oJrd o f 

Oitcctors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our , eview of the St.,tement in accotdance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by th(? Independent Auditor of the Entity" issued by the 

Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to 

obtain moderate assur.ince as to whether the Statement is free of material mis.statement. A review of interim 

fin;:rndal i nfor'matlon consists of making inquiries, primarily o f Holding Company's persons responsible for 

f in;:incial and accounting matters and applying analytical and other review procedures. A review is substantially 

le~ in scope than an audit conducted in accordance with Standards on Auditing spe-cified under section 143(10) 

of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significont matters that might be Identified in ;:in audrt. Accordingly, we do not express ;:in audit 

opinion. 

We also per formed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 

2019 issued by the Securities and Exchange Board of India under Regulat.ion 33(8) of the Listing Regulations, to 

the extent applicable. 



4. The Statement includes the tesutts of the following entities: 

List of Subsidiaries: 

i. IPCL P'te. Ltd. 

ii. Parmeshi Energy Limited 

iii. MP Smart Grid Private limited 

iv. MP SmJrt Metering Private Limited 

list of Joint Ventures 

i. India Uniper Power Services Private Urnited 

ii. Arka Energy 8.V. {Joint Venture of IPCL Pte. ltd) 

iii. Akerni Solar sh.p.k (Wholly Owned Subsidiary of Arka Energy B. V.) 

S. Basis for Qu.:,lified Conclusion: 

i. (J) 'We drnw attention to note 3 of the Statement rcearding the valuation of beneficial interest in Po,-.,er 
Trust of Rs. 25,655.46 IDkhs being derived on the basis of a valuation rcpon as at March 31 20211. As the 
major underlying asset of POw(?r Trust is subject to a case filed under lnso1vency and Bankruptcy Code, 2016 

(18C) which is pending as on date, the ;:ippropfiateness of the carrying amoont of the beneficial interest is 

dependent on the assumptions regarding the outcome of the case and hence may change significantJy. As 

the matter is sub-judice, the impact of the above matter oo the Statement cannot be ascertained. 

i. (b) Furthe( in continuation lo the ~bove Jnd to note 3 of tha- StJtement regarding receivables from Power 

Trust of Rs. 19,970 lakhs with respect to sale of investments by the Holding Company, necessary provision 

ag3inst the sam~ has not been made in Lhe Stntement. Considering the r"ccivobte 3mount being unsecure-d 

and recovery or the same being dependent on the outcome of the case as referred 9bove, we ~re unJble to 

quantify the impo.ct on the Statement. 

ii. We draw attention to note 6 in the Statement regarding unsecured loans including interest accrued thereon 

of Rs. 3,753.24 lakhs recover.lble from Mecnakshi Energy limited (MEl}. Bilsed on the outcome of the 

Resolvlion Process of MEL undet the Insolvency and 8ankruptcy Code, 2016, the carrying amount of above 

rc-ceivable a~ recognised in the Statement is not recoverable. 

Due to this, Profit before Taxes for chc year ended March 31, 2023, and Loans including interest ac:.crved as 

at M"r<:h 31, 2023 itre overst~tcd by Rs. 3,753.2d lakhs. Further, Retained Earnings ~nd loJns induding 

interest accrued as at September 30, 2024 are ovcrst,ned by Rs. 3, 7S3.24 lakhs. 

iii. We draw <lttention to note 8 In the Statement, where ont! of the power suppliers of the Holding Comp~ny 

has adjusted the dues related to the Holding Company amounting to Rs. 8,717.06 lakhs from another Body 

Corporate wlthout taking express consent from the Holding Company. This is disputed by the Holding 

C.Ompany. Pending the resolution of the m:ittP.t, we are unable to comment on the related disclosure and 

compliances. 



iv. We dtaw attention to note 7 1n the Statement, regarding outstanding Electricity Outv amounting to Rs. 

13,482.63 lakhs as at September 30, 2024 as per the relevant provisions of t he Bengal Electticity Outy Act, 

1935. The matter as set forth in the s.Jid note, indicate uncertainty on the outcome and its consequential 

impact and as such the effoct of the same on the Statement cannot be a:i,certained. 

6. Thi! ac.c.ornpanying Statement includes th0 unaudited interim financial results/ financial information in respect 

oi: 

a. One joint vent ure, whose unaudited interim financial results/financial information reflect Group's share of 

net loss aftet tax of Rs. 0.41 lakhs and Nil fot the quarter and half year ended September 30, 2024 

respectively and Group's share of total comprehensive loss of Rs. 0.41 takhs and Nil for the quarter and half 

year ended SeptP.inber 30, 2024 respectively, as considernd in the Statement whose interim financial results 

and othet financial informatioll have been reviewed by us. 

b. One subsidiary, whose unaudited interim financial results/financial htformation teflcct total assets of Rs. 

24.98 lakhs as at September 30, 2024, total revenues of Nil and Nil for the quarter and holf year ended 
September 30. 2024 respectively, total net loss atter tax or Rs. 0.12 lakhs and Rs. 0.26 l.ikhs fo r the quarter 

.;i;nd half year ended September 30, 2024 respectively, total comprehensive loss or Rs. 0.12 lakhs Jnd Rs. 0.26 

lakhs, for the quarter al"ld h.:,tf year ended September 30, 2024 respectively, and r'lct c.ash outflow of Rs. 3.53 

!akhs for the h alf year ended September 30, 2024, JS considered in tlH? stJtement whose intetim financial 

results and other fin3ncial information have been reviewed by us. 

c. One subsidiaty, whose unaudited inter im financial results/financial information reflect total assets of Rs, 
3,877.73 lakhs as at September 30, 2024, total revenues of Rs. 345.68 lakhs and Rs. 575.64 lakhs fot Lhe 
qu;;irter and h;alf y~at ended September 30, 2024 re$pectively, total net loss after tax of Rs. 62.84 lali:hs and 
Rs. 11S.59 lakhs for the quarter and half yeat (?Oded September 30, 2024 respectively, total comprehensive. 
loss of Rs. 62.84 lakhs and Rs. 115.59 lakhs, for the quarter and half year ended September 30, 2024 
te.spcctively, and net cash inflow of Rs. 128.6? lak.hs for the h.:,lf y(?ar ended September 30, 2024, as 
considered in the statement whose in terim financial results and other financial information have been 

reviewed by its independent auditor. 

The independent Auditors' Report on unaudited interim financial results / f inancial i11formation of t he entity 
referted in paragraph 6(c) above has been furnished to vs by the Management and our col"ldusion on the 
Statement, in so far as it telates to th(? :amounts and disclosutcs in respect of the subsidiary is based solely on the 

repott of such auditor and the procedures performtd by us as stated in paragraph 3 above. 

7. The accompanying Stat(>ment includes unaudited interim rin.tncial r esults and other unaudited fil"lancial 

mfonnation in respect of: 

a. Two Subsidiaties. whose unaudited inlerim financial results and other financial information t~flect: total 
assets of Rs. 19.69 lakhs as at September 30, 2024, total revenues of NII and Nil for the quarter and hair year 
ended September 30, 2024 respectively, total net loss after tax of Rs. 26.54 k1khs and Rs. 54.27 lakhs fot the 
quarter and half yeat ended September 30, 2024 respectively and total comprehenSi\le toss of Rs. 26.54 
lakhs and Rs. 54.27 lakhs for the quarter and holf year ended September 30, 2024 respectively and net cash 
Inflow or Rs. i .74 lakhs for the hall year ended September 30, 2024 as considered in the statement whose 
lmerim financial results ~md other financial h,formation have not bee,, reviewed by their auditors. 

b. Two Joint Ventt.•res., whose unaudited interim fin~ncial results Jnd other financial infon-nation reflect the 

Group's sh.>re of net profit after t ax of Nil and Nil for the quarter and half year ended September 30, 2024 

respectively, and Group's share of total comprehensive income of Nil 3nd Nil for the qu:.:,;rtcr ;md half year 

ended September 30, 2024 respectivety, as considered in the Statement whose interim financial results and 

other financial i nformatlon have not been reviewed by their iluditors. 



These unaudited interim financial results and other unaudited financial information of these subsidiaries and 

joint ventures referred in pa,agraph 7{a) and 7(b} above have not been r eviewed by their auditors and have been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it ,elates to 
the atfairs of these subsidiaries and joint ventuces, is ba.sed solely on such interim fin.Jncial results and other 

financial information. According to the information and explanations given to us by the ManagemenL, these 
interim fini!ndal results/ financial intormation ~re not material to the Group. 

Our conclusion o,, the Statement in respect of matters stated in paragraph &(c) and paragraph 7(a) and 1(b) 
above is not modified with respect to our reliance on the work done and the report of the ot her auditor and the 

fimmcial results/ financial informJtion certified by the Management . 

8. B.:iscd on our review conducted and procedures performed as stated in paragraph 3 above, except for the 

impact of the matters as desc-rlbed in the basis for qualified conclusion paragraph and based on the 
consideration of the review repo rt of other auditor referred to in paragraph G(c) above, nothing has come to our 
attention, that causes us to believe that th~ accompanying Statement. preparP.d in accordance with recognition 
and measur ement principles laid down in lhC: aforesaid Indian Accounting Standards ('Ind /1S) sp~clfled under 
Section 133 of the Comp,inies Act, 2013 as amended, read with relevant rules issued l hCfeunder and other 
accounting principles gene.rally Jccepted in India, has not disclosed the information required to be disclosed in 
terms of the Listing R(?gulations, including the manner in which it is to be disclosed, or that it contains any 

material mlsstatement. 

For S S Kothari Mehta & Co. LLP 

Chartered Accountants 

Firm Registrat ion No.: 

Rana Sen 

Partner 

Membership No.: 066759 

Place: Ko!kata 

Date; November 13, 2024 

UDIN: 240667S98KEZVP75Sl 
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Statement of Consolidated Unaudited Financial Results tor the quai u~r aod half year ended 30th S(!pttrmber 202-4 

Particulars Qu,1.rter fflded Six Month~ el'l~ 

30.0'9. ZOH 30.04.2024 3,0 .0 t . 2023: 30.09.202'1 30.09. 2023 

(Unoudltedl (Unaudited] (Unaudited) (Un.iuditcd) (Unau cJlted) 

Income 
Re...-enue fr01n operation-s 15,292,◄3 17, 167. tl 1&.520.81 32,459.56 34,397.11 

Other income 618,80 873.i8 i S0.29 1,()92.08 1,454.71 

T ot.ol lncorne 16,11 1. 23 18,0 A0.,41 17,271.10 )4,151.6-4 1'5,8S1.8 2 

Expenses 
Cost of co;)I oonsi,.-ncd l89.0l S-<S.09 1.()7,52 9 ) /. ll 842.78 

E:nc-r'iJY pufCl\ase 11,)8?.J(, 11.542.)1 1l.2o1 1.62 2), ')1_4 l,7 2-t,761.06 

Cost o( rnaw,als al'd msti1\h1t1on .\.ervl<:~ .32-1.9• 310.2? 376,58 635.23 1.000.62 

lease rent 233.◄7 )2-1.~2 '197.30 Y.13.09 1,003.lS 

Employee benefits ~ Xl>f!'IW!' 1.361.◄9 i..&1n.◄6 1,]8j,:,0 2.838.?5 ?.637.« 

Financt' c0(i ~69.61 ]34.07 831.09' t ,453.68 1,791.19 

Oeprec1i1tion nnd .1mortkat1on expense 881>.~ 375,6,6 8 12.41 1.762.41 1,(1"5.(I~ 

Other t'lfp«:llSeS 1, 186.54 1, 17b.~ 1,108.14 2,363. 10 1.~S6.11 

Toc.,l Ex;pcnses 16,0◄. 19 18,039.06 17,519.?6 34,473. 25 35 ,6◄0.◄0 

Profil/(lon> t>ttforc ra~c resulatt"d activities, tax and sho.te of OU,96) 1. 35 (2.f8 ,66) (311.6 1) 2 11.42 

prorll/(loss> of Joint venture 

Rcgulat«t "'<:ome/ (e>ipenset 1ntt> 771.52 .l,J'/,03 659,25 1,208.55 S1t .71 

ProfitJ(loss) bef«c t.ax a.nd share of p rQfiV(IMs) or jo int vcnture «i&.56 ·438. 38 410.59 886.9◄ 803, 1J 

Sh;""-' of Prottt/(Loss> of Joint Venture (0.~11 0 ,41 

Proflt/jl~ s) bcf'or<!' t..it 4 48 . 15 ◄38. 7'J .410 ,59 886.94 803. 13 

Tax e~sc 
Currenl tlf l( 25l.04 H2.b) l.19,81 ,to/.,.67 ◄t.8 .n 

~l~rrNI t.lX t120.1<\) 111).59J 193.0)1 lZl3.n1 t229.46j 

Prol1t/(fo'.s) for the p~ d 31S.2S 309.75 l 88.80 6 25.00 563.81 

Other Comprchemf>I'" ln«ime tOCII 
It~ lh<rt. will ,,ot be redas.s1ftie<I to Profit or L¢~s lD,2S) 10.Sl-'.~O ll0.67) 10,53-4. IS 14l. J J 1 

Income t~• relnt1n§ to items that w,11 not be- 0.07 (l .◄80.071 
red;,ssflicd to Proftt or Loss 

s .20 (1.'ll!0,601 10 ,40 

he.ms that wi.1\ be r~l:lnltled to Profit o, l oss ,n.n t l.8~ 1•1.8i. 168.891 17 .A1 

' ",C:()ffl(' tltX ,dating to llt'MS thiit will be rcd~sffled to Proftt ()( I oss. . 
T«ot Olher ~ehe-nsl'Ye tncom~l (lo») (72.95) ?,-057.61 (10.291 8,litl◄.64 11.3.Sl> 

Tot•I CorrtirehenSMt income/(loss) ror the period 241,30 9,167.36 268.S1 9,609.66 550. 3$ 

P~id-up equity sh.life <:aprtal tF'ace v.ilue ol ~ 1 e~Ch) 9,717. 9(J 9.737.90 9,7)7.?0 ?,?37.90 i,n1:9o 

Other equity cxch1<.1ing rcvnlu11.tlan ,;,-:.~ 
E<1rnm.ss per ~ uity share (EPS) 
1face value of~ 1 c~O'I> tn()t ~nnuahsedl 
8a$k anid Oilutcd (tJ 0.02 0 .02 0 .02 0.04 0.0-4 

(l in 1.skhl ) 

Vear endc:-d 
3 1,0l.l02A 

1Auclited) 

6-1,%9./J 

2.935.57 
67,905. 30 

l ,4TT.()7 

-1~.984 ',7 

1,t-46.71 
1.47?.44 

',,74"/.86 

3.283.48 

3.344.)6 
).855.6.t 

6 7, )19.73 

S8S.S7 

1,590.".3 

2, 176.00 
40.0S 

2, 2 16 .0S 

975.81 

!•17S.00) 

1.7 18.2-4 

(•'37. 351 

0. 18 

2 .11 

(◄lS.06) 
1,283.18 
?,71'1,<JO 

44, f l:l.YI 

Q. ll 



1n :i ' tl . I kh) 

AHl AHt 

P articul,u:; 
30.09. 202'4 31,0 J,102A 

(Un.tuditc-d) 1A1.1dltt'd) 

ASSETS 
1 Ho~currcnl ~Sset'l, 

(a,) Property. Plant ;:md f.(l,l1pment 97.25-4.91 86-, 102.U, 

(b·1 Capital \\'Ork Ir, progr,e~s 1.◄44.51 1,390.37 

tc) lnt&ngible ~sets 86.39 69.16 

id• fln.,nc1i>1 k;~'l, ,,. lnvcslrf>C'(lt> 72.<-0 21!.-1.81 

tll) lOatlS 
0,7S 1.61 

(iii) Other fin-4.-.:;1al .,~~u 26,3·1?.67 2ti,40S.GO 

(C') Olhtr tlOll CUtTent .»-SC'U 
4)4,03 til.110 

Sub tout Hon Current .usets 1,25,635.68 I, 16,334.€.1 

2 Current ;,.i~s 

1a1 1nventQric::,; 
1,1 )5.03 8S3 90 

lb) fil\#n(i;,,I AS~ts 

(I) Tri!dC' rec;~tvables 
13,~7.92 13.586.87 

en• Cash ;:ind c.1~h equrvalcntl 3!9.72 60.43 

(i1il Other b.,nk balances 
),S19.81 l,On,5) 

1lv) l,o,,,,n-. 7,906.!:IS 8,013.44 

l'J OthE.-r fln.inci-,1 :. .. 'lt.'h 
19,21S.-tl 29,297.28 

IC I Olher Cut~nl Al$cts l.07S.16 1.088.28 

Sub t ot.:it: Cune1'1t Assets 
59, t39.60 $6,977.73 

' R~1,1lcllO,Y OQ(11nal Oebtl 8-dl;,nce :u.~60.JO 32.S?b. ?8 

Total ASsets 
2,18,335. 58 2.0 S.891 ,32 

EQUITY AHO UA61LmES 

1 Equity 
(a) (q1,11ty Shar~ Citpltal 

9.737.90 V37.~0 

ibl Othc-r Cq.uil)' 
?5.232.H, 8S.8.S1.l) 

1c1 Shilt~ Capua! Si.lspense ACCount 
(>,()41.43 b.1)41 A) 

( Qultv attrib,•~nblt- to o.wners of the Company 
1,11,011 ,49 1,01 ,G)0 .66 

Non• Con1,rott1ng tnte<e-st 
Sub tot~1: Equity 

1, 11 ,011 ,49 1,01,6)0.66 

2 Ltabllfties 

Non-<wrent llablltt1es 

1a·1 r-fflilntfal Liabilltles 

C•I l eMe liabilities 
16b.93 167.21 

(Ii) Sc,xrowmgs, 
12,()45.70 t 5,9 J1.~7 

(t l iJ Trade Payabl~ 
Total ov~t;µ;dtng dtJe-5 of mfrro l"fl I e1J)f'lse and lm(III en~rpnsc 

Tota.I. ootst.lnc.linl} <Jf Crediton other than micro entercrise and small enterpnw 
ne.53 7)5,.85 

(Iv} Other Fint\nd at LI.abftlt ~ 
5.075.4) '.J. -1i~.77 

(bl Provi~•oru. 
475. U A75.13 

C<:) Defe,red tax l1,at,illt~ 1net) 
14,Y'.17.b4 tJ.lS0.74 

(d l Other non cvm:nt h abilitie-s 
... 125.07 ),l00.70 

Sub toi:;iil: Hon-cvrrent U~biliti-
37,86-4.◄3 39,219 .97 

Current tl.abntties 

(a► Finaocial llabi\lti-n 

<II Leas.e lti!biliUt.-:, 
◄7.94 A1.<JA 

111• Oorrcrwlrrs,s 
4,352.83 5, 152.S7 

tltl• Tr~ P.,y:-1blt'~ 
TotM ovtstanchng du~ ot rn.1,ro enterprbe a,nd smatl cntC'fpr1$e 

il96.l8 ~6.99 

To1,,1 (luf.Standine ol C,edltO(S ottw, th;in mi-cro enterprise a.nd small en(erl"!r1~ 17.nl.40 2J,8-18.0l 

tM Other fmancia! liabtlit1es 
4 ,9-46,65 4.6b5.76 

ibl Ot.he, wner.t hab1l1tie1 
t S,324,17 ,...,1a.r,2 

!( I i'rOV!~IQr.5 
1,973.76 2,076. 'X> 

fd •Current Tax UablllticS(t+<"tl 
S.806.73 S,06.13 

Sob tot a l: CurTent liabilities 
60, 92?,01 56,A7J,0 4 

) R~ut ... tory Deferral Cre-dlt Balanc~ 
8,'.:,31.bS 8,537.05 

Total Equfty al'\d Uabill tlti-S 
2. 18,335.58 2,0S.891.32 



C<'M'UOISdated Se!J11ent ln lormo1ation 

t~ in lakhl-) 

P trtic1,1l•I') Quotte>r ("(Wjed Silt Months en~ YoJJr qnded 

Jo.o,.zoz◄ '.J0,06.2024 30.09.2023 30,0'9, 1011 30 .09 .2023 31,03 ,202◄ 

(UNudit~d) ( Unouditt-dl 1unaudtted) (Unaudit ed) (Unaudited) fA\,ldited '► 

Se~ment Rc'o'Cflveo 
Regvtaled Opc~tlQn i!J,4')). 18 16.~19.ll lt..231.2.1 3,,3n . .i<J l 2,8?9.80 62,6SV>1 

Non R~ulated Operat1on 610.n b84.S5 947,8S 1.2'J5.02 2, l 59,02 3,907.2S 

Less: lntene_gment R.evenue 
Re~nuef incOf'l'oe from Opet-att01,s (lt-=tud1nt nct mo·~meni 
In Regulat.cry Deferral O~lt1n~1 lb,063.9S 17,604.16 17,180.06 33,663.1 1 JA,9118.82 oo.S60.16 

Sc-imcnl Rewlb 

Re!!U'at~d O~tion 1.147,62 1.17!.11 1,263.3'5 2,llO.ll l,4-tJ.% :>. l18 ,7-I 

Hon R,eg1.1lal('d Opcf,,tkw'l (29.861 S0.15 (15.07. 20.29 lS0,46 380.7? 

Tot~l 1.1 11.?0 1,212.66 1,248.23 i .340.t.2 2,594.42 5 ,-4?9.53 

less: tlnanc~ co:;t) W}.6 1 ni• .07 8.}7.69 1.◄)J.03 t,~l.29 3 ,2Sl.◄6 

PtOllt/(lOSSI OOror4!" t,;ix ◄48 .1~ ◄38.79 AlQ.',9 886.9◄ 803. 1J 2.216.05 

~me,,t Assets 
R.!~ at.ed Oper.lllOn l , ;.J.~'1!:1.42. 1,S2.73S.-0'2 l ,42,576.99 1.S3. 545.42 1,,U,$76.99 1,<12,7SS.1S 

NC#\ Regulated Oper.iCiDn (>4,790.10 63.m .• i 61,876.2S 6'1,790. 16 61,87!>.2!> 63. 133.17 

Tot:,l A'™'1S 2.18,llS,58 2, 16.SOS.6S. 2.04 ,4~) .i◄ 1,18, 335.58 'l,04,4)J.2A 2.05.891.32 

~esment L1ilbilit iei; 
Rcgut~tt'd Operation 1,01,280 ,52 99.G82.82 ?8,S7t.<)3 1,01.280.52 <.18,57'1 03 qs,659.81 

tt-On Regu(at~CI O~um 6,043.57 !i.82? .81 ◄,984,J8 .ti,043.S? .4,96.4.18 S.600.85 

T otQ,I lfabil itit':. 1,07.324,09 ,.o!J..510.63 1.03.555,41 1,07,.r!◄.OY 1,0J.5S5,41 1,0.\,160.06. 

GrOI.IP·~ bu~1ness activities mvot-.~·~ pQwe,'" ~enec-;1.i1on, powcl' dlstr!but1on <'Ind o•h~, ,.1 , ;itt'gic . .tet1V'lt,es. The Groo.p'S, «J~n1satl()C'lal w·u<turc- ;µid 3c,ve-1r'laoce processes 
are designed (0 sup:pott ef(ectl'YC m-11\tlgt:11'1.?nt of multiple S<'!lnu:nt ""1\lle retaining rOC\I:. 0,1 t!-'dl Otle of !hem, The segments of Gtoup are well t:f"!Ml•.ed lltld ,ntemal 
records Ne sep.irately malr!tained for cnrh ~g1Y1enL Ft.rther rn<1n~aement reviews e;xh st'~ll independently to m,:,~ oeclsicos about rc S(.iOr (i: .tUc'X'.iltlon and 

p~rtorman<e me~.n 1r¢m!!'nt. 

Tlt~ operanoo of the Group CO!l$tst ol two segments. namefy : 

.-1. R@!Ulated 8us111en, wffidt com.1sts of po""'('f diStribiJt\Of'I ttJsmess •lnctumns lhe rma\ pa,,er l!t'ni:t(ll io1i wMdl excluswely wpply poWl!'I fOJ d1stnootion busine~~, In 

.r.:.cn:.01. West ~i\1 {tic:emed area) regut..itcd by WKt Sen~al Electricity Regulatory Commission; 

o, 1:-on Rc~ated t,us.inc-ss, ron~i:,llii (II all bi.rs.mess wt,w:t, :,re l'IOl C<l>H!<ell vndt:r d.:.u~ to) 

t4oti Re1ul:ttr-d l)lr.1nt>ss ot U,e Groop a re !nde~t ;_yid 1~, 110 be~ with tne' Ri:q,utateG b\lslness. AU ristzu, ubll!!Ot ~s, l1;)bth t1t!'!I. p ums or tos~ of Nan 
Rewfot~d f!u~lne~~ .,rising from ,>ny oonttac:t, tinanci;)I 1r.,m.:1c1non. fina.r.cltil commltmH!t (includinq co1our<1t~ guarantee•« llllY ~au.ste or under ,>ny "4'1 IS SOieiy 
.,1,.1d1>u1 .:1ble to 110,, A.tjul~ted ~esmeoc 1.rr-, de~nd & loi tos:: iprescnt &Jct tut\lle), pet't.11111n1 10 ~ ~e-sutate-CI D\IS1r.ess, .ir l:.ins out of anv <Ktiviw, including lotet'· 

t1lil1l , itw;•,tment activity or .KQt11$iUoo activity st.irl11'1!t tram the acqulsttkln ot the lnvestmenb ~11111 h ¢m its further oper.,l101\1 will be the li;ibility or ttle Non fle::uh,tcd 

bl.tsint-;:, st•ii,1tle,nt Ol'lty and to be ~ti~ ut1ltstng the fvnct,.. 01 tl<in Regula.ted &is1ness 6/or from its .i.1:.cb. 

Reeondlia.don of Revenue 

Parucu l•rs 
Qu,trter el'l<led Sh: Mont h~ ,:nd,:d Yt!1:.r endtid 

l0,09.202◄ 30.06,lOl.4 30.09. 2023 30,09 .202◄ 30.09.2023 H.03.20 24 

1u.naudtte<I) tUn•udlt t-d) (Un.audited) 1Undudit~) 1Unauditt!d) (Audited) 

R.evenve from 0perat1ons 1"),292.4] 17,167. 13 t6 .~20.8 t 3:l,.4~9.!10 3,,391,1 1 b-1.%1.73 

Add/(le1.$1 NP.r mowment in Regutat~ Oeferr.,l a.,u,nee,s n1.11 4)7.03 059.2.5 1.2oa.SS Slil .71 1.S90. Al 

TO(&I Segrnem Revenue- a~ rt1X,JS·l ~d above 10.0b).95 17.604.10 17,180,()6 3].60&.1 1 J,4,988.82 66,5G0. 16 



In. ' 
Particulars tl ;,ilf Yc~r ended Hatt YHr ended 

l Oth Scptembe-r, 202◄ 30th Sep ternl>ecr, l 02l 

(Un•udltt-d) (Unaudited) 

CASH FLOW FROM OPERATJNG. ACTIVITIES 
Net Profit I 1Lo»1 before T~icat1on 866.94 803. 1) 

Adju\tmcnu for: 

DeprtClatloo 3M amoct1sat1on expense t,762.◄ l 1.6•5.65 

Interest expense 1,4S3.b5 1.791.29 

(C>am)llosHn S.)(e/ di,m,rd or property. plant & cquipmenlS 1nct1 3 .1◄ 

lnt~ cst lncomt" (1,SSS,181 l1,.-106.J9J 

G.am on Mut\lal fund valu.1t101, (7.651 ( HAll 

AdJuStmeflt for emplOVff to:u,. ~c-curity ~)it <l!ld l<i'a.Sit J,:nt (lA 77) 0 7.i'JI 

Allowance fOf bad a,1d doubUUl 1031'1$ . 2.80 

Fo-e1~n exch¥1~e (g.iint/lois (63,S71 11A2 

1.S6◄.92 2,003.13 

Opcr11.tin1 Pr ofit b1:IOfi: WOl"kl.f'IS C:..pt~I Chat'\SC$ 2.◄51.86 2,806.26 

Adj ustrm:nts for. 
Oecre.ise I (l ncrc.1S<'• • ll'l'ICntarie~ (281, 1 )1 14a.&s 

Oecre11se I (l nt~-'St"t • T,~ 300 ~her RCCCW3bles (2,278.04) rl.?94.97) 

looe.tle I tDeeu:,s:;e~ • Trade Payables, olher U;:1b1lllfn lWd pr<W1S1ons ~. l46.31 4,)14.20 

2,687, 14 2.167.9) 

Ca5h Gcnetithtd trom Operauons 5,139.<10 4,974, 19 

Direct Taxes Paid (125.17) t 19.86l 

Heol Gil.sh flow from/(U$$d in) Op«atins ActMtt~ S.013.S.3 4,9~.J.l 

CASH FLOW fROM INVESTIKG ACTIVITIES 
Payment for wrch,:,~ of 1>1opc1ly. plan.t and ecnripment 19-Sb. HI t600.S7l 

Ptotec,h. h'om disposal of property, pl ;:iot. ;,nd ~(1u1r,rnr.1"1t 22'U2 9b.S3 

P1(11.~ed.,, r,om Sale Of «hers non cunenl lrwffiments 222.25 

lnte<et recewed on tilled ~ f< and loa.ns b19.59 117. U 

Lann to aody Cofl)orates (Nel.1 106.8? 

tlnvc-stmen\ in)!Pmc,-CK hOO'l Earmark.ed dcpc;sits with bMk (380.2•> (t,17S.8'91 

l'l~t. C.:ish now rrom/(used in) lnvcsti"! Activilirl 1192.40) (l,562.801 

CASH f'LOW FROM FlNAN(l~G .A.CTIVITIE5 
Re()a~t of bQnc,wing • 1'11lr1 current 13.027.78) tl.547.ti2t 

,\\o'l,,emcnl m cos.h Cl'ed!l 1ac-i\1tlt>S l800.~) 11, 186.37) 

Rep..yment of bottOWI~ . CUltii'l\l 
(10.00) 

OMcteod paid lindvd!r,g tax oo dl'vtdcnd1 f20.5l► l22S.S1) 

ln{c-r~sl. p;lid (6◄3.Cb. ,aao.0~1 
Net~~ now from/(used ini Fino)nci r"!I A.clMtitt (4,4~2. t-11 (J ,8•)'t"61 

Net incre~s.e/ (decrease) 1n Cash ;1n<J (.;:,,h Eqinval«tts 329.2<) (4b7.<1.'.S) 

C.»h and Ca.sh E<1utvalcnu tit lh(' bt'g1fltl)I)~ Of the period 60.d S68.06 

Cash i111d Ca-sh E<!Vl'!<'l~nt,- I'll the dost~ of the- pcriQd 389.72 100. l) 

Notes: 
ThMC rel,1,,11.h h,-tYe been revie"\'~ by the Jwdll COOlmltt<?e i'IIW.! 3W1(W'ed by the lioard of Oir«1.or1 ul the Company at ~1r ~ •ms:. ltetd oo U tt) Noverri:xt 202,i, fhe 

~ve tt!:.1111:. ti.iv,;, be,en reviewed b-1 the- Statuter'( Auditor$ ot W, Cornp.lny. 

rn the aboY't' fi~ncl~l tesutts of tt-.c (omi)tlny, •~t sales have be-en amved a.L based on Lhc rt'{("v,;1nt ()telefS t:1f the We)t Bt-11!!-,I Electrtcity R(11ul.1lor',' C.nrnmiSs!on 
JWS£RC> based on the Compa.;y•s undefstandin!t ol 1he :t.flpbcabte available rt-gulatory prov1s1ons ;;inr.l ov11-ilable- orders of the compclent auth0r1t1es. M;vs\m('nl,: b.»c<J 
on I.he 01<1CI' of w&'lC or- dir«tiom, r.·o,n approp~tc- ;11.,1(horil1""- are camed out ;,nd 1ive,t\ effect to Ofl ;;iscc-r\;itntili'f'lt ot amounts thertot, l,Jnbtl!<!d costs or obliq,..itiOI\S 
for the oet'iod v,,fl1Ch are expected to be reco..-ered/ refunc:kd t.ht(M.rgll future t anff cdju)lmc-nts. has been ~how,,.:» Rc!l-ul,ltory incomel (c-xpen~e). 

Fa1, v;;itu;;ition or t1(111-<.111 tl?1\t assets represcnl¢<1 by berleftciat interest in Power Trust will be e11rr\e<I, out at the year end Th11 w.tuaes 1nvestmenlS m unlisted enttties. 
t4r which vatuatton ;it the ,:M 01 an mtenm period 1n ab6ence of the fin;.,nc;bl state-merit as such .,re noc :evallabte. f urther Compl1ily has recewable oft 19970 taktls 

from Powt.-r T1u~t for sale of Comcvtwity Con\'ertiblc Prtferenct> Shares at'lid fully and Comp.itsontv Convertible debenture of Hiranma~·e Eoetgy Llrmte-d m pre'(ll)US 

years. 

• Shafe captt21l 1us~c of~ 6,o.11.<1J takhs rc-pt('1,r:t1h equtty sha,c c.i,pit;d oft 11.202.75 laktt.s (net of tS.161.)2 laklis to bt' c a.nc e-tted). to be ~sued to ltlf' ShaieholdeJ~ 
<>I a.rnal9.i1mi't,ing Camp,,•')' ;:,u•'SUal\t t<>" s.c:hem~ u~ ,mptc-men1a1100 4$ on this d.tte. CPS h:\'\ l:etm t.Ofll()Utcd tilkm,g into IK"COIJllt the 1'11:"t b;)!;.,rn:c ol ~ b.0.t1.A) l.tkhi 
in share w~pcn~c: ~u.1l1Jt1t 1cpr~cntin5 G,O•f1 •◄l takhs fully p.,td up -.ha,es -ot ~ 1 c~h. the 11tlotment 1n rcsp,vt ,.,r whidi il> in abeyan<e for ~ertaln pt'!'l\dln~ forrn.ilit ic,; 
with ':ilOCJi frXChange a:s per intt,im <itdcr of SESI reh,tw.g to M!Olmum P1.1bhr; !ih;sr~hotd1n, 

5 In lcnm. Of Sha,,;>hOlder's rC'U)lUl101'1 dated .l'.'lh Scpl('ft'lbe:f. 2024, dMd,end of '{ 228.SJ l.,khs W<IS <IPPtl)'YC'd for the year enckd 31:,li,l.3rch. 2024. 



& The Re-solution Plan of Mccn..ik1hi Ene13y limited 1M£L1 unde r lnsol\<ency and Sankruplcy Code, 1016 h~i, Men a pproved &/ ~(LT Hyderabad. As per the said ~;.v. no 

omovnt flo~ ~ cons.'dered a$ rcc<Wffablc for the C,omp:,ny. However, the {ompany ;s havmg a cla1m oft .4.c(l649,AS t~kh~ ~ ;,'in~t the!- V&tu:,t.Stm, 6f the SMrB of MR 
which ~ nwoked by S61 Cl\p Tru!.1ee on 2nd May 2018 (or which ?I Suit h;,~ b~n 1111;!{1 bt-(c11e ttle Commeroal Coon. Ahpore. Pt11ding outcome or I.he :s;,ld Suft 1he

M:1n:,s;e o"tent <:0I\Sideofs the valut> o4 rcccf..,.;,otc~ including 1nt~f'e'St the-feon from MEI. M !t()l)d, 

1 O!her curretit ha b1l1tics ln(lvcf~ t 13482.0l lakM on ;)(OOJnt of dectridty dvl'f pay.1ble .,i. per Sc!-ttg.11 Elc:<tflciry Duty Act , 193S. The ma.,agemi,,t hos t.:ikc n nece!.S:a,Y 
-111¢:i~ure,; to .1ddrcn the man.er IN ad)vstments/wtofl ()f thk b.il;it1ce with the> ,ec~fYabtes 11or-n 80'A:'mment consumers. AS such the COO'S('Qt1('iih 11l lmp;,i:t on dela•t In 
p:,ymcnt ha-s "'Ot t,et,n (o,,sll'lr,·~d ,nth<- fin:uw:i:il rc~utu :ind man:is<-ment is of the view ttl.i~ the s~mt> wil\ no( :iri~P an the.' Comp:t11y. 

8 On,. 04 !Ill: (>OWC'I supphers <,f the Compa,ny ht,:; ;)djvsl~ the dues related to the comp;:,,ny amount 1n!l to t 8717 .OE. lal:hS w.th thf' re<:e1vablM of anothe r body cor por3tt', 
Ccmp~ny !las disputed the S;).(l'IC .in.d h;» t.,k.en nect!!.131)' Ste~ to addre$S the m"lt<!f' Till lhl" m.itl l"t i;; 1{:1,0(Vf!d. Compa,,iy I!, centinUU'lg to show Ult" OOl,:,nce,s 

oulSlilndil"I~ ol t.he :;II.id power !.llpplt-N' as trade payable-s, 

Pl,1.c;,:: Kolk,lll.<1 

Dat e : 13t h Hovember. 1024 

f oc Indio Pow«~ Limited 

So,11esh Das.gupt.a 

Who(('•Time 0 !rc<;!cr 
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