
Bl a Li ite

To,
The Manager-Listing
National Stock Exchange of India Ltd

Mumbai.

BSE Limited

Mumbai.

Dear Sir,

Sub : Outcome of the Board Meeting.

08.09.2020

The Bon rel of Directors of I he Company has met Loclay and inter alia

transacted the following business,

I.Taken on record and approved the Unaudited standalone and consolidated

financial Results of the Company for the quarter ended 30.06.2020. A copy

of the financial results along with the limited review reports issued by the

statutory auditors of the Company is enclosed, for submitting to the

exchanges.

2.Boarc\ noted the issue price of Rs.SO/- per warrant for the proposed

Preferential issue or 14,00,000 warrants lo the promoters, which is subject

to the approval of shareholders at the ensuing Annual General Meeting of the

Company.

3.The Board has placed on record its sincere appreciation and gratitude for

the 26+ years of services rendered by Dr.Subbarao Prasarina as Whole time

Director of the Company, whose tenure as Director will expire on

30.10.2020.

The meeting commenced at 4.00 p.m and concluded at $:.!J-c p.m on

08.09.2020.

Please take this intimation on record.

For Bal Pharma Limited

biro?
Managing Director

CORPORATE OFFICE: 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru. 560 052. India

Ph. : 91 • 80 • 41379500 Fax: 91 - 80 - 22354057 / 58

Email : info@balpharma.com Website : www.b(llpharma.com

CIN # L85110KA1987PLC008368

REGO. OFFICE & FACTORY: 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph.: 41570813 / 19 Fax: 41570820



NSVM &
ASSOCIATES

CHARTEREDACCOUNTANTS

Limitecl review reuort on unaudited q.uartcrly standalone financial results of Ual Pharma

timitect pursuant tQ the Re?ulat1011s 33 of sum (Listinc obllcations .tnd Disclosures

nequircments) rtc,:ulations. 2015.

To the Board of Directors of Dal Pharma Limited

We have reviewed the accompanying statement of unaudited standalone financial results of llAl.

PHARMA LIMITED ("the Company") for the quarter ended 301h June, 20("thc statement") attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 or the

SEIJI (Listing Obligation and Disclosure Requirement) Regulation, 2015, as amended.

This standalone statement, which is the responsibility of the Company's Management and which

has been approved by the Board of Directors, has been prepared in accordance with the recognition

and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

reporting "(Tnd AS 31"), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued there under and other accounting principles generally accepted in India and in

compliance with Regulation 33 or the Listing Regulations. Our responsibility is to issue a report on

the standalone statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

"l?eview of Interim Financial lrformation performed by the Independent auditor of the h'11tity"issued

by the Institute of Chartered -Accountants or India. This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A Review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in

these financial results are the balancing figures between audited figures in respect of the full

previous financial year and the published year to date figures up to· the third quarter of the



previous financial year. The figures up to the end of the third quarter of previous financial year had

only been reviewed and not subjected to audit

Based on our review conducted as above, nothing has come to our attention that caused us to

believe that the accompanying standalone Statement, prepared in accordance with the recognition

and measurement principles laid down in the applicable Indian Accounting Standards ("Ind AS")

specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there

under and other recognlzcdaccounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEDI (Listing Obligations and disclosure

Requirements ) Regulations 2015, read with smn Circular No. CIR/CFD/fcAC/62/2016dated 5th

July 2016, including the manner In which it is to be disclosed, or that it contains any material

m isstatemcnt.

UOIN: 20036508AMADN3913

For NSVM & Associates

Chartered Accountants

Firm registration number: 010072S

Partner

Membership No: 036508

Place: Bcngaluru
Date: 81" September 2020
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Limited review renort on unaudited nuarterly consolidated financial results of nal Pharma

Itnuted nursuant to tu? Re?ulaUons..-3.L.Qf.SEm (I,lstlni;: ohllfintlon;; and Disclosur?a

nem11rcmc11ts) Re?ulatlons. 201s.

To the D0c1l'C1of Directors of Bal Pharma Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results

of UAL PHARMA LIMITED ("the Parent") and its subsidiaries [the Parent and its

subsidiaries together referred to as "the Group") and its share of the net profit/(loss) after

tax and total comprehensive income/Joss for the quarter ended 301" June, 2020 ("the

statement") attached herewith, being submitted by the Parent pursuant to the requirements

of Regulation 33 of the SEDI (Listing Obllgatlon and Disclosure Requirement) Regulation,

2015, as amended.

2. This consolidated statement, which is tile responsibility of the Parent's Management and

which has been approved by the Parent's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in the Indian

Accounting Standard 34 "Interim Financial reporting "("Ind J\S 34"), prescribed under

Section 133 of the Companies Act, 2013 rend with relevant rules issued there 'under ,111d

other accounting principles generally accepted in India and in compliance with Regulation
33 or the Listing Regulations. Our responsibility Is to issue a report on the consolidated

statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2110 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India. A review of interim Iinanclal information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEOI under

Regulation 33 (0) of the SEOI (Listing Obligations and Disclosure Requirements)

Regulations. 2015, as amended, to the extent applicable

'1·. The statement includes the financial results of following entities:

Lifezen Health care Private limited Subsidiary

Balance Clinics LLP

Bal Research Foundation

Golden Drugs Private Limited

Subsidiary

Subsidiary

Subsidiary



S. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as

reported in these financial results are the balancing figures between audited figures in

respect of the full previous financial year and the published year to date figures up to the

third quarter of the previous financial year. The figures up to the end of the third quarter of

previous financial year had only been reviewed and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of the other auditors referred to in

paragraph 7 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting

principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEIJI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

7. We did not review the financial results of 4 subsidiaries included in the consolidated

unaudited financial results, whose financial results total revenues of Rs. 26.05 Lakhs and

Lota! net loss after tax of Rs. (135.93) lakhs, for the quarter ended 30 June 2020 as

considered in the consolidated unaudited financial results. These financial results have been

reviewed by other auditors whose reports have been furnished to us by the Management

and our conclusion on the Statement, in so fat· as it relates to the amounts and disclosures

included in respect of these subsidiaries is based solely on the reports of the other auditors

and the procedures performed by us as stated in paragraph 3 above.

We further slate that the Company is a partner in a joint venture floated outside India. We

were informed by the management that no operations have been commenced and hence no

books of accounts have been maintained. The Joint venture has therefore not been

considered for the purpose of consolidation. (Refer note 3 to Consolidated Financial

Results)

Our conclusion on the Statement is not modif1ed in respect of the above matter.

UIJIN: :L0036500MAA009939

For NSVM & Associates

Chartered Accountants

Firm registration number: 010072S

Partner

Membership No: 036508

Place: Bengaluru
Date: Oll• September, 2020
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