Bal Pharma Limited

The Manager-Listing 08.09.2020
National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Muimbai.

Dear Sir,

Sub : Outcome of the Board Meeting,.

The Board of Directors of the Company has met today and inter alia

transacted the following business,

1.Taken on record and approved the Unaudited standalone and consolidated
financial Results of the Company for the quarter ended 30.06.2020. A copy
of the financial results along with the limited review reports issued by the
statutory auditors of the Company is enclosed, for submitting to the
cxchanges.

2 Board noted the issue price of Rs.50/- per warrant for the proposed
Preferential issue of 14,00,000 warrants to the promoters, which is subject
to the approval of shareholders at the ensuing Annual General Meeting of the
Company.

3.The Board has placed on record its sincere appreciation and gratitude for
the 26+ years of services rendered by Dr.Subbarao Prasanna as Whole time
Director of the Company, whose tenure as Director will expire on
30.10.2020.

The meeting commenced at 4.00 p.m and concluded at 59 pm on
08.09.2020.

Please take this intimation on record.

For Bal Pharma Limited

d\

Shailesh Siroya
Managing Director

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052. India
Ph.:91-80-41379500 Fax:91-80 -22354057 f 58
Email : info@balpharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC0O08368
REGD. OFFICE & FAGTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. : 41570813 / 19 Fax : 41570820



NSVM &

ASSOCIATES

CHARTERED ACCOUNTANTS
Limited review report on unaudited qu : i ncial r
limited pursuant_to the Regulation f SEB isti ipations _and_Disclosures

Requirements) Regulations, 2015.

To the Board of Directors of Bal Pharma Limited

We have reviewed the accompanying statement of unaudited standalone financial results of BAL
PHARMA LIMITED (“the Company”) for the quarter ended 30t June, 20("the statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015, as amended.

This standalone statement, which is the responsibility of the Company’s Management and which
has been approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
reporting “(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on

the standalone statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent auditor of the Intity” issued
by the Institute of Chartered -Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A Review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in
these financial results are the balancing figures between audited figures in respect of the full

previous financial year and the published year to date figures up to the third quarter of the
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previous financial year. The figures up to the end of the third quarter of previous financial year had

only been reviewed and not subjected to audit

Based on our review conducted as above, nothing has come to our attention that caused us to
believe that the accompanying standalone Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards (“Ind AS")
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and disclosure
Requirements ) Regulations 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th

july 2016, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
UDIN: 20036508AAAADN3913

For NSVM & Associates
Chartered Accountants
Firm registration number: 0100725

G.C.S Mani
Partner
Membership No: 036508

Place: Bengaluru
Date: 8t September 2020




BAL PHARMA LIMITED
CIN: L3851 10KA1987PLCCO3368
Regd.Offices 21-22 Bommasandra [ndustrial Area,Anekal Talug,Bangalore 360 099
Phone : 080 41379500, Fax : 080 22334057 email : secretarial@balpharma,com

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06,2020

(T in Lakhs except EPS)

31 No. Particulars Quarter Ended Year ended
30 Jure 2020 31 March 2020 30 June 2019 31 March 2020
Unaudited Audited Unaudited Audited
Income
| Revenue from operitions $,205 2% 3,376 93 491668 17,067 28
] Other income 4362 172 88 39 34 a6l 84
11 Total Income - (I)+(11) 5,253.87 3,539.81 4,976.22 17,4238.82
v Expenses
a) Cost of materials consumed 2,570.57 9128 39 2256745 7,219 46
b) Purchase of Stock-in-trade 19276 187.12 30793 37039
¢) Changes in inventories of finished goeds, Stock-in-trade and work-in-progress 198 33 436 22 813 33206
d) Employees becefits expenses 901 41 1,054 61 1,307 88 487691
) Finance costs 27831 30048 328 83 1,241.57
f) Depreciation and amortization expense 149 H iz 131.24 10263
) Other expenses 769,93 641.89 84077 3.093 40
Total Expense - (IV) 3,060.77 3,851.84 519225 18,336.44
v Profit before Exceptional item and Tax (IT1-1V) 193.10 (312.02) (216.03) (907.62)
VI Exceptional items - - 5 =
Vil Profit/ (Loss) before Tax (V-VI) 19310 (31202) (216.03) (507.62)
Vi Less Tax Expense 2907 3980 (36.78) (17.42)
X Net Profit for the period 164.03 (351.82) (179.25) (890.20)
X Other Comprehensive Income(OCIH)
- Items that may not ke reclassified to Profitor loss - “Lin (4111
- Income tax relating to items that will not be reclassified to profit or loss - 10 69 10.69
Total Other Comprehensive income, net of Income Tax - (30.42) - (30.42)
XI Total Comprehensive income for the period (IN+X) 164,03 (382.23) (179.25) (920,62)
NI|  Paid up Equity Share Capital (Face value 2 10 per share) L7 141724 1417 24 1417 24
XIHI|  Other Equity - - - 517724
XIV|  Earnings per share (Face value of 2 10 each)
Basic-in % 116 (248) (126) (62%)
Diluted - in 2 116 (245 (126) (6.28)

Notes:

3 The Company continues to monitor the pos

including production and distribution activi

<o

iees o lutire econonie conditions

cha

4 The Company has only une reportable seoment namely ‘Pharmaceuticals’

1o date figures upto 31 December 2019, being
subjected to the limited review by the statutory auditors

s, the Company has taken several business continuity m

situation on its eperations particularly on the carnying amounts of receivables, imventones: property, plant and equpr
material However, the impact of the pandemic cauld be different from those estimated today considering the uncertainties involved The Company will continue 1o monitor any matenal

activities is not overall matenial The Company has not experienced any sigrificant dutliculties with respect to market demand, finang

7 Provicus period Hgures have been regrouped/reamanged whereever considered neceasary to conform to the parind pressntation

Bus=d on internal and external seurces of infermanton, current sconomic environment and future economic indicators, the Company has assesse
red intan

assets and

pital expansion p

1 The above unaudited standalone financial results af the Company has been reviewed by the Audit Committee and approved by the Board of Directors at their meseting held an 03 Sepr, 2020

2 The standalone finarcial results has been prepared in accordance with the Companiestlndian Accounting Standards) Rules, 20150 IND AS), presenbed under section 133 of the Companies
Act, 2013, read with relesant rules issued thereunder and ether recoganised accounting practices and policies to the extent applicahle

sthle effects that may result from the pandemic relating to COVID-19 With 1 view to ensure minimal disruption with resgect to operations
sures. While the disruption has impacted overall sales due to louistical delays,
ering that the Company deals with Pharmaceuticals drugs that are classitied as esseatials, the disnuption with respect to Company’s cperation including production and distribution
yects, collections or hquidity
: finanenal impact of the Conid 19
wluded that the overall unpact is rot

11t

v

5 The Company has not provided for other comprehsnsive income for the quarter ended June 2020, though the same would rot have a material effect on the eamings of the company

6 The fivures for the quarter ended 31 March 2020 are the balancing tigures belween audited fieures in respect of the full financial year upto 31 Mareh 2020 and the unzudited published vear
g i 3 g 2 P ) p
the date of the end of the thind quarter of the financial year The standalone results for the nine months ended 31 December 2019 have been

By the arder of the Board
Fof Bal Pharma Limited

oy

Place Ber
Date Sth

Hur Shailesh D Siroya

2020 Managing Director
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Limited reyview report on unaudited guarterly consolid anclal results of Bal Pharma
limited pursuant to the Regulations 33 of SEBI (Listing_obligations and l)mlgsmgs

Reguirements) Regulations, 2015.

To the Board of Directors of Bal Pharma Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of BAL PHARMA LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the net profit/(loss) after
tax and total comprehensive income/loss for the quarter ended 30 June, 2020 (“the
statement”) attached herewith, being submitted by the Parent pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation,
2015, as amended.

2. This consolidated statement, which is the responsibility of the Parent’s Management and
which has been approved by the Parent’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial reporting “(“Ind AS 34”"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regul;itidh
33 of the Listing Regulations. Our responsibility is to issue a report on the consolidated
statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable

4. The statement includes the financial results of following entities:

Lifezen Health care Private limited Subsidiary
| Balance Clinics LLP Subsidiary
Bal Research Foundation Subsidiary
Golden Drugs Private Limited Subsidiary Y

“B31, 1st Floor, Above Canara Bank, Railway Parallef Road, Kumara Park West, Bangalore - 560 020. India, www.nsvm.in
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6.

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as
reported in these financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the
third quarter of the previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

We did not review the financial results of 4 subsidiaries included in the consolidated
unaudited financial results, whose financial results total revenues of Rs. 26.05 Lakhs and
total net loss after tax of Rs. (135.93) lakhs, for the quarter ended 30 June 2020 as
considered in the consolidated unaudited financial results, These financial results have been
reviewed by other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

We further state that the Company is a partner in a joint venture floated outside India. We
were informed by the management that no operations have been commenced and hence no
books of accounts have been maintained. The Joint venture has therefore not been
considered for the purpose of consolidation. (Refer note 3 to Consolidated Financial

Results)

Our conclusion on the Statement is not modified in respect of the above matter.

UDIN: 20036508AAAAD09939

For NSVM & Associates
Charter

AC.S Mani

Partner

ed Accountants

Membership No: 036508

Place: Bengaluru
Date: 8t September, 2020



BAL PHARMA LIMITED
CIN: LRSTIOKAISSTPLCOR36R
Rezd. Office: 21-22 Bommuasandra Industrial Area Anckal Talug,Bangalore 2601059
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 30,065,202

(Tin Lakhs except EPS)

SI N Particalars Quarter Ended Year eaded
31 March 2020 31 Maxch 2020
Acdited Andited
Tocome
I Revenuz from operations 520124 337723 1916 25 17109 43
If Cher incor 1562 11737 2301 13401
n Tutal Tncome - (11T 5228.35 3,494.60 4930.26 17,293.44
v
257057 33681 226743 721933
192 80 15201 M2 13 23430
198958 43460 220 RELRES
974 LI 133697 L4250
273 67 3zl 1.24525
13799 13193 76776
9273 R3IR 26 317823
317146 397500 ESJEAT 14,646.37
v Profit before Exceptional item and Tax (111-1V) 310 (450,40 (278.83) (1,352.93)
Vi Exceptional items ¥ : 1) i =
VI Profit/ (Loss) beforz Tas (V-NT) 3710 (43040 (273 85) (1.35293)
VIl Lass: Tax Expense 907 (679 (32 94y (h3.76)
IxX Profit/ (Lass) for the year 2803 (473.61) (24391 11,2589.17)
Profit/ (Less) attributable to:
Equity helders of the parent company 421 (H2541) (230 03) (1.221.82)
Noncontrelling ost (1423 [CRREN (15 86) (67 35))
X Other Compreheasive Income(OCH)
- Irems thatmay ret be reclassificd o Profit or less - (32 71) .04} (3971)
- Income tax relaung to stems tharwill pet be reclassiied to prodit or loss
B - 10 69 0 1069
Total Other Comprehensive income, net of Income Tay s (29.02) 00 (29.02)
Xl Torl Comprehensive income for the period (1X=X) m03 (20163 (24501) (1.318.19)
Rl Pard up Equiny Share Capotal (Faze waluz T 10 per share) 1417 24 141724 141724 LAL? 24
X Ot B . . . 38253
NIV pershare (Fziavalueef 2 10 aachy
030 [EXED] 1162y (862)
03 tom 162y 1562)
Notes:
I The above dited consolidated financal resulls of the Company has beea reveowed by the Audit Commutice and approved by the Boxrd of Directers 2t their weeting hald ca 0%

Sepr 2020
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