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Date: 29.07.2019
To,-

BSE LIMITED

Phiroze Jeejeebhoy Towers

Dalal Street ;,Mumbai — 400001
Tel:022-22721233/34

Fax: 022-
22722131/1072/2037/2061/41
Email: corp.relations@bseindia.com
| corp.compliance@bseindia.com

| Scrip Code: 532172

Sub: Outcome of the Board Meeting

Dear Sirf/Madam

Scrip Code: ADROITINFO

infe@adroitinfotech cont | waw.adroitafatsch.com
GIM - LTZ300TE900PLCITZS

To,

THE NATIONAL STOCK EXCHANGE
LIMITED,

Exchange Plaza, BandraKurla
Complex,

Bandra (East), Mumbai: 400051
Tel: 022-26598235/36/452

Fax: 022-26598237/38

Email: cmlist@nse.co.in

The Meeting of Board of Directors of the Company held on Monday the 29" July'2019 at
6:00 P.M, at the Registered Office of the Company, the Board inter-alia considered and

approved the following:

1. Approved Un-Audited Financial Results of the Company for the guarter ended 30"
June'2019 (Standalone and Consolidated) after view by its Audit Committee.
Pursuant to Requlation 33 of Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirement} Regulation’2015,a copy of the Un-Audited
Financial Results of the Company for the quarter ended 30" June’2019 (Standalone
and Consolidated) along with Limited Review Report issued by Statutory Auditors of

the Company is enclosed herewith.

2. Approved the appointment of Mr. Sunder Raj Nyayapathi as additional director and to
be regularized in the ensuing general meeting.

3. Accepted the Resignation of Mr. T Seetha Rama Rao Independent Director w.e.f 29"
July'2019 from end of the business hours.

The meeting of the Board of Directors started at 06:00 P.M and ended at 07:00 P.M

This is for kind information and records,

Please acknowledge the receipt of the same.

Thanking you.
Yours faithfully,

s sudhakiran - A
Managing Director —
DIN: 01436242

Corporate Office: Office No. 701 & 702, 7th Fioor, Pentagon 2, Magarpatta City, Hadapsar, Pune- 411013, India
Tel. : +91 20 67258700, Fax ; +91 20 67258710, Mail us : info@adroitinfotech.com
CIN | L72300TG1990PLC0O11129
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PART | Statement of Unaudited Financial Results for the Quarter ended 30th June 2019
All armounts in Indian Rupees Lakhs, except share data

Standalone Lonsalidated
SNe. Particulars Quarter Ended Year Ended CQuarter Ended Year Ended
30-Jun.-19 31-Mar-19 20-tun-18 31-Mar-i 20-Jun-19 31-Mr-18 A0:Jun- 18 Fi-Mar-1%
{Refer Notes below] {Unaudited| Aisdated {naudited) aydired {Unsuditedy Aiieg {uraudited) Aleitad
1 Ircorne from aperations 170.39 167.53 396.54 1,441.19 170.39 Ié?:.i;_ E{Ii.ﬂ 1,571.19
2z |ather income - 1264 - 18.10 - 1364 - 18.10
3 Tatsl Income (142) 170.39 200.27 396.54 1,459.29 170.39 200.27 s01.54 1,589.29
4 [EXPENSES
Cost of Licensa sates . 4,76 10651 149.84 - 478 10651 149,64
Changes in inveneries of finished gonds, work-in-progress and
stk n-traca : i : = i 5 = =
Eenployee benefits expence 13647 178.67 285.16 924,54 136.47 178,87 28516 824,54
Finance todts 374 218 3.75 17.71 3.74 2.18 3.75 17.71
Depreciztion and smortization experse B34 1397 | 1393 S4.48 B.34 13.87 13.93 54.48
Othet axpenses 7090 93,12 156.79 44723 070 _93,12 2a0.73 551.73
T'ota expenses [4) 215.25 292.70 566,14 1,593.80 219.25 252.70 650.14 1,688.30
5 |Profit(loss) before exceptional items and fax (3-4) {a8.86) (92.82) (189 60} {134.51) {48.86) (92.43)f  {148.50) {108.01)
] Exceptional items - - - - -
7 Frafity (lesst before excepiions items and rax(5:6] [48.86) [52.43) (169,50} [134.51) [48.86) 1592.43) {148.60) {mg.c_u}
B |Taxerpence i
L1} Curcent tax - - - =
(2} Deferred tax - 16.17) - [6.17) - 1617} - [6.17]
131 MAT tax (Credit) = " = =
9 |Profit (Loss) for the perind from costinuing cperations (T-8) (a3.88) (86.25) (169.50) [128.34) {48.88) 186.26) [148.60) (102 84}
11 [Exera cedinary lems [net of tax) ; Y E ; ¥ - :
11 [Profitf{iess) for the period {9+10) (2E.58) m6.26)|  [189.60) (128.34) (2226} (8626 [148.50) {102.84)
12 [Total other consp‘rehtnsi;-e ncome (et of tax) 3 i c . 2 :
13 [Total Coimpretensive Income for the period (11+12] {48.86) {56.26) {169.560) [128.34) {48.88) 86.26)]  (149.60)] (102.84)
14 pradoup equity share capital (Face Value of Rs, 10/-2ach) 1,52 5..?41 !,3_25.?4 1.826.74 1,B26.74 1.826.74 1.826.74 1.876.74 1,3'25‘7‘:
Earsings per share (before axtepordinasy iterns) y
|15 Nrace value of Re) Biwach) (not annualized) )
a} Basic {in Rs ) 19.27) (.57 {0.33) {0.70) fo.z7)) [.47) 10.81) {0.56)
4l Biluted {in Rs.) [0:27) {0.47) (.93} (@70 (@27} {0.47) 10.81) {0.56)
Earni ’\-J,'i per share {after sxteaordinary items) - {
| Face value of R 10/-kach] {not annualized)
a) Basic {in ks 0.27) 10,47} [0.93) {070 0.27) (0.47) (0:81) (0.56)
b Drifuted (ir R 10270 1GA7l {0.93)! {0.70) 10.27) [0.47) {0.81) {0.56)

Motes:

1 Thase financial tesults have been prepared i atcordance with Indian Atcaunting Stantards (ind A5) as préseribed under seetion 133 of the Companies Act 7013 read with revelent rules
of the Companias | Indian-Accounting Standards) Bules, 2015 and relevant amendment rules thereatter.

2. The abowe unauditend linangial results for the quarter ended 30th June, 201% were taken on record at the meeting of the Board of Directars held an 79tk July, 2019 after oEing reviewed
and recomiminded by the Audit Cammittoe

3 Sepmient Reporting- Sole husisess segment

Based on the "Managament Approach” as defined in Ind AS 108 - Gperating Sagments the Company s prmary engaged in the Business of SAP Support Services which the managernent
recopnizes as the cole business segment, Henca, distiosune of segment-wise informas s nok required and accordingly, not prowided

4, The fipuires for the privious period/year save been regrouped/reclassified, wherever AECESSETY,

By order of the Board
For ADROIT INFOTECH LIMiz#

C/L\/ 't_a(-‘(_L
5.Sudhakiran Reddy \

Dare & 29-07-2019 Managing Direclor
Place: Hyderabad DIN:D1436242
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To

The Board of Directors
Adroit Infotech Limited
Hyderabad

Limited Review Report For The Quarter Ended 30t June’'2019

.

We have reviewed the accompanying statement of unaudited financial results of M/s. Adroit Infotech
Limited ("The Company”), for the quarter ended 30" June’2019 (“this statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and disclosure Requirements) Regulations, 2015 as amended,

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Qur respansibility is to express a conclusion
an the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to abtain moderate assurance as to whether the financial statements are free of
material misstatement, A review is limited primarily to inquiries of company personnel and analytical
procedures applied te financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited firancial results prepared in accordance with applicable
accounting standards and other récognized accounting practices. and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Emphasis of Matter Paragraph

Qur conglusion is not modified in respect of this matter,

For Niranjan & Narayan
Chartered Accountants
(Firm Registration No: 0058995)

Place: - Hyderabad L .
Date:- 29™July'2019 N, he

e P Venumadhava Rao
: Partner
Memhbership No. 202785

uUDIN: 19202785AAAABEZ619
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To

The Board of Directors
Adroit Infotech Limited
Hyderabad

imi i r 0t Junée’

1. We have reviewed the accompanying staterment of Unaudited Consolidated Financial
results of M/s. Adroit Infotech Limited ("the Parent) and its subsidiaries (the Parent
and its subsidiary together refarred to as “the Group™) and its share of the net profit after
tax and total comprehensive income of Its assoclate for the quarter ended 30t June 2019
(the »Sratemnent”) attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the GEBI ({listing Obligations and Disclosure
Roguirements) Regulations, 2015, as amended, Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended 30 June2018 and the quarter
ended 31° March,2019 as reported in the accompanying statement have been approved
by the Parent's Board of Directors, but have not been subjected to review.

5. Thie Statement which is the responsibility of the parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34) prescribed under section 133 of Companies Act, 2013, and other
accounting principles generally accepted in India,. Our responsibility is o express a8
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standards or Review Engagement (SRE)
2410, ‘Review of Interim financial Information performed by the Independent Auditor of
the entity” issued by the Institute of Chartered Accountants of India. A review af interim
financial information consists of making inquirigs, primarily of persons responsible. for
financial and accounting matters, and apply analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
bacome aware of all significant matters that might be identified in an audit, Accordingly,
we do not express an audit opinien.

We also performed procedures in accordance with the circular igsued by the SEBL under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the subsidiary, Sphere Global Services FZ LLC
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4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required o be disclosed in
terms of Regulation 33 of the SERI (Listing Obligations and Disclosure Reguirements)
rRegulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. The consolidated unaudited financial results includes the interim financial results of
subsidiary which have Aot been reviewad by their auditors, whose total revenue of Rs. NIL
and total net profit after tax of Rs. MIL and total comprehensive income of Rs. NIL for the
guarter ended 30" June2019 as considered in the consolidated unaudited financial
results, According to the information and explanation given to us by the management,
these financial results are not material to the Group:

Emphasis of Matter Paragraph

Our conclusion an the Statement is not mndified in respect of the above matter.

For Miranjan & Narayan

Chartered Accountants
{Firm Registration No. 0058995)
Place: - Hyderabad
c;h-l———uu‘aho

Date:- 29%July2019 =)

p Venumadhava Rao
Partner
Membership No, 202785

upin: 19202785AAAABI5692

e



