
 
 

 
 

Date:  28 t h  May 2018 

National Stock Exhange of India L imited      
Exchange Plaza,  Bandra- Kur la Complex,   
Bandra East,   
Mumbai – 400 051.  
 

BSE Ltd 
P J Tower, Dalal  Street ,   
Mumbai – 400 001 

Scrip Code: CALSOFT     
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Security ID- CALSOFT 
Security Code- 532386   
 

 
Sub.:- Outcome of Board Meeting held on 28th May 2018 for the audited financial results  
            and other agenda items 
 

Dear Sir, 

We wish to inform you that the Board of Directors of the Company at its meeting held on 28th May, 2018 
considered and approved the fol lowing : -  

 Disclosure of Audited Financial Results of the FY 2017-18: 

Audited Financial results as set out in compliance with Indian Accounting Standards (IND AS) for the 

quarter and financial year ended 31st March, 2018 together with Auditors’ Report of the 

Auditors’thereon along with declaration of Un-modified opinion as submitted by M/s. N. 

Balasubramanian Associates, Chartered Accountants, being the Statutory Auditors of the Company  to 

be filed with stock exchanges.  

The Board took note that the company become, 

o Positive Net-Worth and   

o Revenue and Profit has been generated for the year ending 31st March 2018  

o Positive Earning per Share 

  

 Increase of the Authorised Share Capital:  

Approved the increase in the authorized share capital of the Company from existing  

Rs. 25,00,00,000/-  to proposed Rs.40,00,00,000/- and consequent amendment in Clause V of the 

Memorandum of Association of the Company, subject to the approval of the Members of the 

Company. 

 

 Alteration of Articles of Association: 

Approved the alteration in Articles of Association of the Company and Memorandum of Association 

for increase in the authorized share capital of the Company and also the conversion of Loan into Equity 

shares or other suitable Securities or Instruments, subject to the approval of the Members of the 

Company. 

 

 Acquisition of Solution Middle East Company: 

Board approved the acquisition of a majority stake in UAE based Solutions MiddleEast DMCC 

(SME,www.solutions-me.com), established in 1996 and providing Virtualization, Mobility, Networking 



 
 

 
 

for Datacenter, Networking for Apps and Mobile Security in the Middle East and Asia region including 

GCC countries like UAE, Qatar, Oman, Saudi Arabia, Africa and India. SME has consolidated revenue of 

25 million USD as on 31 Dec 2017.  

The Board approved the exchange of 40,00,000 (Forty Lakhs only) preferential shares to EssGee 

Technologies FZCO, shareholder of  Solutions MiddleEast DMCC (Share Swap Transaction) and  

3 Million USD Investment to Solutions MiddleEast DMCC for the exchange of 60 % fully diluted equity 

shares of  Solutions MiddleEast DMCC. This Share Swap Transaction and Investment of 3 Million USD 

is subject to the approval of General Shareholders Meeting (AGM) and consent of the relevant 

competent authorities. 

 

 Issuance of Equity Shares on Preferential Allotment Basis: 

The Board approved 40,00,000 (Forty Lakhs only) Preferential Shares to EssGee Technologies FZCO, 

shareholder of  Solutions MiddleEast DMCC by Share Swap Transaction for the exchange of 60 % fully 

diluted equity shares of  Solutions MiddleEast DMCC, is subject to the approval of  General 

Shareholders Meeting (AGM) and consent of the relevant competent authorities. 

 

 Budget and new projects proposals: 

Approved the establishment/expansion of businesses in the area of BUSINESS ANALYTICS, ARTIFICIAL 

INTELLIGENCE, DIGITAL MARKETING for the budget of 10 Million USD Investment. The Board will make 

proposal for the fresh investment of 10 M USD from New Shareholders, Qualified Institutional Buyers 

(QIBs) and Foreign Institutional Investor (FIIs) subject to the approval at AGM. 

 Approved the resignation of Mr. Jitendra Kumar Pal, Company Secretary. 

 Approved and finalize the Notice of Annual General Meeting under Section 110 of the Companies Act, 

2013. 

 

Further, the Board meeting commenced on 5.00 pm and concluded on 7.00 pm. 

Kindly find the same in order and acknowledge the receipt of the same. 

Thanking You, 

Yours faithfully, 

For: CALIFORNIA SOFTWARE COMPANY LIMITED  

 

 
Dr. M. Vasudevan 
Managing Director 
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