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Dear Sirs,

Sub. : Outcome of Board Meeting held on 12.6.2018

We wish to inform that the Board of Directors of the Company at its meeting held today
(12.6.2018) has approved the following:

d. Sri M.Balasubramaniam, Managing Director, has not opted for reappointment on
expiry of his present tenure of office on 27" June 2018.

b. Resignation of Sri M.Srinivaasan from the office of Joint Managing Director of the
Company effective from 12" June 2018.

C. Appointment of Dr.M.Manickam, Executive Chairman, as Chairman & Managing
Director of the Company effective from 12" June 2018.

The disclosure pursuant to Regulation 30 of SEBI (LODR) Regulations 2015 is given in
the annexure.



We request you to take the above on records.

The Board meeting commenced at 2.00 PM and ended at 3.00 PM. today.

Thanking you,

Yours faithfully

OMPANY SECRETARY

To:

BSE Limited The National Stock Exchange of India Limited

Floor - 25, Exchange Plaza, 5th Floor, Plot No.C/1, G-Block,
P.J.Towers Bandra Kurla Complex,Bandra (East)

Dalal Street, Fort MUMBAI - 400 051
MUMBAI - 400 001

Reqd. Offica : Sakthi Nagar - 638 315, Bhavani Taluk, Erode Dist., Tamiinadi hane (04258) 246241, 24634
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Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 20135 relating to appointment of Key
Managerial Personnel ( Managing Director)

1. | Name of Director Sri M.Balasubramaniam

3 Reason for change Not opted for reappointment as Managing Director
on expiry of the present tenure of office on 27" June
2018.

4 Date of cessation 27" June 2018

1. | Name of Director Sri M.Srinivaasan P -

3 Reason for change Resigned from Joint Managing Directorship on
personal reasons.

4 Date of cessation 12" June 2018

1 Name of Director Dr.M.Manickam g

- T e B S s e RS s A et BTNl WO p U R ety B T S e RO . T L e



ARk RN R LR ey e

AR L L S T S L L MR L L L A ll"la.llﬂE_lilE’ R S AL

Date and terms of
appointment

The appointment is for a period of five years from
12" June 2018 without remuneration, subject to the
approval of the members at the next general meeting.

Brief profile

Dr.M.Manickam has been the Executive Chairman of
the Company and was the Managing Director from
April 1990 till June 2013. He is a post graduate in
science and holds an MBA degree from Michigan
University, USA. He was awarded doctorate degree
by the Tamil Nadu Agricultural University for his
contributions for the development of agriculture and
agro-based industry. He is past President of ISMA
and SISMA. He is also the Chairman and Managing
Director of Sakthi Auto Component Limited,
Associate Company.

Relationship
between Directors

Dr.M.Manickam 18 related to Sri
M.Balasubramaniam and Sri  M.Srinivaasan as
brother. None of the other Directors 1s related.
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