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Independent Auditors' Review Report 

The Board of Directors 
Amit Spinning Industries Limited 

We have reviewed the accompanying statement of unaudited financial results of Amit Spinning 
Industries Limited ('the Company') for the quarter and nine months ended December 31, 2017 being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBl Circular No. 
CIR/CFD/F AC/ 62/ 2016 dated July 5, 2016. This statement is the responsibility of the Company'<> 
management and has been approved by the Board of Directors. Our responsibility is to issue a report 
on these financial statements based on our review. Attention is drawn to the fact that the figures 
for the corresponding quarter ended December 31, 2016 including the reconciliation of net 
loss for the quarter under Ind AS of the corresponding guarter with net loss for the quarter 
reported under previous GAAP, as reported in these financial results have been approved by 
th~ompany's Board of Directors, but have not been subjected to review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review oflnterim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is imited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus, provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Basis of Qualifications 

(i) Note No. 6 which indicates that the Company has accumulated losses and its net worth hm 
been fully eroded, the Company has incurred a net cash loss during the current and previous 
year(s) and, the Company's current liabilities exceeded its current assets as at the balance 
sheet date. Further majority of the banks have categorized borrowing of the company ~s Non 
performing. Assets (NPA) and have sent recall notices uls 13(2) of Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act (SARFAES1), 
2002 to the company. Pending approval of DRS by OA/ BIFR, SICA has been repealed.w.ef 
1112/2016, and 6 months window has been provided to the Company to approach to. Nationai 
Company Law Tribunal (NCLT), as per section 4(b) of the SICA repeal act read with Se'ctivn 

I 
252 of the Insolvency and Bankruptcy Code, 2016 to initiate Corporate Resolution Process 
under the code. Company is in the process of moving NCLT for resolution of its liabilities: In 
the meanwhile, Axis Bank has initiated recovery proceedings before DRT agah1st the 
Company, however the same is being contested by the company. Further, NCLT vide order 
dated 01.08.2017, has admitted the Company's petition and has appointed Resolution 
Professional for the Company. These conditions indicate the existence of a materiol 
uncertainty that may cast significant doubt about the Company's ability to coni inue as a ~oing 
concern. The company has submitted restructuring proposal proposi~g various alternatil·e to 
the banks which is currently under discussion. Further, NCLT has extended the period oj" 
resolution process by another 50 day beyond 28.01.2018. These financial statements are 
prepared on a going concern basis for the reasons stated in the said Note. 

Note No. 7 which indicates that the company has not charged interest amountin~ to 
Rs.6,98,32,251 uptil March 31, 2017 and has stopped providing interest thereafter., f urt(.?er; 
the company has also not charged penal interest and other charges, if any, in respect of delay 
in repayment of borrowings from banks to the statement of profit and loss account /n;'~ · th~ 



date of declaration of accounts as non performing assets (NPA). Therefore, we are unable to 
comment on the adequacy of interest and other charges provided for in the statement 1~( profit 
& loss. 

(iii) Note No 8, wherein it is stated that the balances of parties under the head trade payable.s· am/ 
loans & advances which are subject to confirmation, reconciliation and consequential 
adjustments, if any. 

(iv) Note No. 3 of the financial results for the quarter ended September 30, 201 7, wherein, the 
management has represented that the financial results of the Company has complied with the 
indian Accounting Standards (lnd AS) as referred in section 133 of the Companies Act. 20 I 3 
read wiih relevant rules issued thereunder. However, we have not been provided the relemnt 
information and documents in relation to such compliance. Therefore, we are unable to 
comment upon the adequacy of impact of lnd AS on the financial results of the Company. 

Based on our review conducted as above, subject to subject to the adjustment that may be required to 
the financial results in view of our remarh stated above, nothing has come to our attention that causes 
us to lieve that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Ind AS prescribed under Section 133 of the Companies Act, 2013 read 'v\>ith relevant 
rules issued thereunder and other accounting practices and principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For Sunil Jain & Co. 
Chartered Accountants 

Place: New Delhi 
Date: February 9, 2018 

~::egi~=5 ) 
~ Sanchil Jain 

'.5N) Partner 
Y-. Membership No. 51 1714 

~ 



AMIT SPINNING INDI)STRIES LIMITED 
Regd, Off: A-60, Okhla lnduot(ial Area Phaae II, New Dethl-11 0020 

CIN: L17100DL1991PLC171468; PAN AAACA3305M; En1alt: aecretarlal@clclndla.com 
SIA!t;MEtli QF UNA!JDITED FINAtjC!AL BE!i!JbiS EQB TtjE QUARTER AND NINE ~IQNTH~ EN QED 31!1 DEC!;MBEB, 2017 

TRs. In Lakhs excent EPS' 
Part I uartor ended Nino Monrhs ended Year ended 

Sr.· Particulars 31.12.2017 30.09.2011 11.12.2016 31 .12.2017 31 .12.2018 31 .03.2017 

No'. · t. ' Unaudllod Unau.dlted Unaudlled Unaudited Unaudlled Audited 

I Revenue from operallons ' 15.65 
II Olher Income 0.02 - 0.02 0.76 
Ill Total Revenue (1•11) 0.02 0.02 16.61 
IV Expenses 

Cost of materials consumed ' -
Purchases of slock-ln-rrado - - 14.72 
Changes in inventories of finished goods, work-In-progress and stock -

ln-lrade ' 
Employee benents expense 2.00 4.01 97,80 80.73 280.92 401 .22 
Finance costs 65.65 102.91 t .86 
Depreciation and amortisation expense • 06.67 603 86.65 204.:!8 259.95 296.82 
Olher Expenses 16.09 1170.30 13.36 196.39 48.44 193.00 
Total Expenses (IV) 84,77 1101.95) 283.88 481.4~ 788.22 907.62 

v ProfiU(Iooa) before exceptional Items and tax 1111-IV) (84.76) 101.95 (263.68) 1•61.47) (788.22) 1891.02) 
VI Exceptional Items 2 885.4-4 
VII ProfiV(Ioss) baioro extraordinary !toms and tax (V-VI) 184.76) 101.95 1283.681 (3,36U2) (786.22) ~~91.02) 
VIII Exlraof<!inery Iiams - . 440.54 
IX Profit before tax (VII· VIII) (84,751 10U5 (263.68) 13,368.92) 1788,22) (1,322.43) 
X Tax expense: 

(1) Current lax -
(2) Do tarred tax - .. 
Total Tax Expenses 
Prior Period Items &71.95 871.95 

XI ProUt (Lon) for t7:;erlod from continuing operations (IX-X) (84.75) 101.95 (263.68) (3,365.92) (1,660.17) (1,322.43) 

~I! ProfiV(Ioss) from di contlnt•lng operalions 
. '~ ' 

XIII Tax expense of disconllnulng opera lions 

XIV ProfiV(Ioss) from Discontinuing operations (art or tax) (XII-XIII) 

XV Prom (Loss) for the period (XI + XIV) 184.75) 101.95 (263.68) (3,366.92)_ (1,660.17) (1,322.43) 

XVJ Other comprehensive Income ·)~ 

A llems that 1'1ill bo rodasslfiod to profil or foss \ 
B llems thai wiU not be reclassified to prom or loss 

Actuarial (loss)/ gain on remeasurement or d&finod benefit plan (4.02) - 112.06 
Other compreh,en•lve Income lor tho porlod (not of tax) - (4.02) (12.06) 

XVII Total comprehanslvo lncoma for tho parlod (XV+XVI) (84.76) 101 .95 1267.70) 13,366.92) (1,672.23) (1,322.43) 

XVIII Earnings por share (oiiNR 6 each) : 
(a) Basic (0.21) 0.25 (0.05) 18.18) (4.06) 13.21) 
(a) Diluted 

Notol: 
1 Tho above financia! resulls have been reviewed and approved by Resolution Professional (RP) In the meeting held on 9th February, 2018. 

2 .'nl<> Statutory Auditors have carried out lim lied review of the Financial Results of the Company for the quarter ended 31st December, 2017. 
3 The Company has adopted Indian 1\ccounling Slandards ('lnd AS') notified by tho _Ministry of Corporate Affairs with effect rrom 1st April, 2017. ,Accordingly, the 

nnanclal resulls for the quarter ended 31 st December, 2017 are In compliance with lnd AS and lhe results for the cqmparalive quarters ended 31$1 December, 
2016 have beon restated to comply with hld-AS to make them comparable, 

4 Tho re-measuremenl cost of net defined benefit ilabilit:'~rising primarily duo to change In actuarial assumptions has been recognized in Other Comprehensive 
Income (OCI) under lnd AS Instead or Statoment of Prom and Loss under previous GAAP. 

5 Tho figures of previous eomparalivo quarter endod 31st Oocomber, 20t6 have bean regrouped/recasted/rearranged v~larover considered nacessary to make 
I hem comparable with those or lha current quarter. 

6 The Company has accumulated losses and Us net I'·'O<tll has been fully orodad, the Company has Incurred a net cash loss du~ng the current and previous year(s) 
end, the Company's curronl liabilities exceeded ils current assets as al the balance sheet data. Furthor majo~ly of the banks have categorized boo'owing of lha 
company as Non performing Assets (NPA) and havo sent recall notices ufs 13(2) of Sacuritizallon and Reconstruction of Financial Assets and Enforcement of 
Security Interest Acl (SARFAESI), 2002lo the company. Pending approval of DRS by ON BIFR, SICA has l>een repealed w.o.f l/12/20f6, and 6 months window 
has been providad to lha Company to approach to Nallonal Company Law Tribunal (NCLT), as per secllon 4(b) of tho SICA rope a I act read with Secllon 252 of lha 
InsOlvency and Bankruptcy Code, 2016 to inlllale Corporate Resolution Process under the coda. Company is In tho process of moving NCLT for resolollon or its 
'tiabRities. In the meanwllile, Axis Bank has lnlllated recovery proceedings before DRT agalnsllhe Company, however the same ls being .contested by the company. 
Further, NCLT vide order dated 01.08.2017, has adri1itted the Company's petition and has appointed Resolution Professional (or the Company. These cond;tlons 
Indicate the oxlslenco 9f a matorial uncertainty that may casl significant doubt about the Compqny's abiiJiy to continue as a going concern. The company has 
submnted restructuring proposal proposing various allernali\le to lhe banks which Is currently under discussion. Further NCLT has extended the period ol 
resolution process by anolher 50 day beyond 26.01 .20t8. Those financial statements are prepared on a going concern basis. 

7 The company has not charged Interest amounting to Rs.0,98,32,25t 'tptil March 31,2017 and has slopped providing Interest therearter. Further, the company has 
also not charged penal Interest and other charges, if any, In respect of delay In repayment of borrowings from banks lo the slalemenl ol profit and loss accou111 
from the dale of declaration or accounts as non performing assets (NPA). These matters will be dealt in due course. ' 

8 The balances ol parties under !he head trade payab!es and loans & advances which are subject io conformallon, reconcillallon and consequential adjustments, n 
~ ' 



9 The Company has during U1e quarter ending Juno 30, 2017 has made provi5ion ror Inter Corpotate Deposits, Capital Advances end Advances roceov~rablo rrom 
Government Aulho~tlos omoutlng to Rs . 28,8~.44.195 oince the samo are not being recovered lrom a long tlmo and shown this exponse as ' Excoptlonalllem'. 

Reconciliation ol prolll a Her tait lor the quarter ended 30th September 2016 between lnd AS compliant roaults u reported above with results reported 
In provlous year as per Indian GAAP are givon below:. 

Quarter Ended Nino Mont111 Ended 

31.12.2017 30.09.2017 31 .12.2016 31.12.2017 31.12.2015 
ProfiV(loss} alter tax as reported in previous yoor as per Indian (34.75) 101.95 (267.70} (3,367) (1,672.23} 
GMP 

1 Employee Benefit Expense 
Actuarial (gain)/ loss on defined benefit plan transrerred lo olher 4.02 12.06 
comprehcnslvo income ... 
ProliV(loss) allot Tax reported as per lnd·AS (84.75) 101.95 (263 .68) (3,366.92) (1,660.17) 

2 Oiher Comprehonsive Income . . (4 .02} (12.06) 

Total Comorehenslve Income as oar lnd AS 184.75 10U5 1267.70 13 386.921 11 672.231 
~ , .. ,.... ... 'I'',""":. ... ' 

','..._,·f .. · ... _''-'&., 
d's,/ . .... '' ... \ \ ... ' 
~Q( &, on be hall or I he .a?"fd of Directors 
f~ll t\pfnl11n~lndus)~Ju ,Limited 
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. ' ~ JJ~ (, ~ ~o \ ·~{(;~ ~!~ 't1j J~/7 (__. - · 
VIJAY BH N Sl GH 
DIRECTbR ~~ iJ '; Signed under authority or Mr. Parvoen Bansal, nesolutlon Professional 
Rea. No. IBBIIIPA·OOIIIP· P00175/2017· 16/10344 

~ . 
Place : New Deihl 
Dale: Oth FebrvaiY. 2016 
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