
 

 

May 24, 2024 

 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 

Bandra East, Mumbai 400051, India 

 

NSE Symbol: Drone 

 

Dear Sir/Madam 

 

Subject: Outcome of the Board Meeting held on May 24, 2024. 

 

Pursuant to the provisions of Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 

Directors of the Company at their meeting held today i.e Friday, May 24, 2024, inter alia, had 

considered and approved the following: 

 

1. Approved the Audited Financial Results of the Company for the half and financial year ended 31st  

March, 2024 prepared in accordance with the Indian Accounting Standards (Ind-AS) prescribed under 

the Companies (Indian Accounting Standard) Rules, 2015. 

 

Pursuant to the provisions of Regulation 33 of the Listing Regulations, we enclose the following: 

a) Audited Financial Results of the Company for the financial year ended 31st March, 2024 along 

with Cash Flows Statement for the half and financial year ended on that date and Statement of 

Assets and Liabilities as on that date; 

b) Auditors' Report on the Audited Financial Results of the Company for the half and financial year 

ended 31st March, 2024; and 

c) Declaration in respect of Audit Report with Unmodified Opinion on the Financial Results of the 

Company for the financial year ended 31st March, 2024. 

 

The meeting of the Board of Directors commenced at 3:30 P.M. and concluded at 7:15 P.M. Kindly 

consider the above for your necessary information and record. 

 

This is for your information and record. 

 

Thanking you. 

Yours faithfully, 

 

For and on behalf of 

DRONE DESTINATION LIMITED 

(Formerly Known as Drone Destination Private Limited) 

 

 

 

CHIRAG SHARMA    

Managing Director       

DIN: 05271919 



G A M S &ASSOCIATES LLP 
v Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT ON THE HALF YEARLY AND YEAR TO DATE AUDITED STANDALONE FINANCIAL 

RESULTS OF THE COMPANY 

TO THE BOARD OF DIRECTORS OF DRONE DESTINATION LIMITED 

(Formerly known as Drone Destination Private Limited) 

Opinion 
We have audited the accompanying statement of half yearly and year to date standalone financial results of DRONE 

DESTINATION LIMITED (Formerly known as Drone Destination Private Limited) (“the company”) for the half year and 

year ended March 31, 2024 (“Statement”) attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

a. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 

Accounting Standards and other accounting principles generally accepted in India of the net profit and other financial 

information for the half year and year ended March 31, 2024. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the “Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the financial statement under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained by usis sufficient 

and appropriate to provide a basis for our opinion. 

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 

<tatements. The Company’s Management and Board of Directors are responsible for the preparation of these 

standalone annual financial results that give a true and fair view of the net profit and other financial information in 

accordance with the recognition and measurement principles laid down in Accounting Standard prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
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standalone annual financial results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the standalone annual financial results, the Management and Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for oversceing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone annual financial results. As part of an audit in 

accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. 

We also: 
* Identify and assess the risks of material misstatement of the standalone annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, Under Section 143(3) (i) of the Companies Act 2013, we are also responsible for 

expressing our opinion through a separate report on the complete set of financial statements on whether the company 

has adequate internal financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Management and Board of Directors. 

« Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that 

2 material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company 

to cease to continue as a going concern 

« Evaluate the overall presentation, structure and content of the standalone annual financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 



We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

(a) The standalone annual financial results include the results for the half year ended March 31, 2024, being the 

balancing figure between audited figures in respect of the full financial year and the published unaudited year to 

date figure up to the six months ended September 30, 2023, of the current financial year which was subject to 

limited review by us. 
Our opinion on the standalone annual financial results is not modified in respect of this matter. 

For G AM S & ASSOCIATES LLP 

Chartered Accountants 
(Firm Reg. No.: N500094) 

CA'S. C. Singhal 
Partner 
(Membership No.: 088157) 
Place: New Delhi 
Date: 24t May 2024 
UDIN: 24088157BKG1BI 16000 



Drone Destination Limited 

CIN : L60200DL2019PLC349951 
Balance Sheet as at 315t March, 2024 

(Formerly known as Drone Destination Private Limited) Reg Office : Office No. 0058 & 006, Ground Floor, NSIC-MDBP Building, Okhla industrial Estate, New Delhi - 110020 

All amounts in Indian X in Thousand, unless otherwise stated 

271919 

Particulars As at March 2024 As at March 2023 
Rs. Rs. A EQUITY AND LIABILITIES 

1 shareholders’ funds 
(a) Share capital 

242999 98| 50000.00) (b) Reserves and surplus. 373332.74] 126010.63 (c) Money Received against share warrants z % 
Total Equity 616332.72| 176010.63 2 Share application money pending allotments d 

3 Non-curreni s 
(a) Long-term borrowings 24455.48 1033234 (b) Deferred tax liabilities (net) Z 26478 (c) Other Long Term Liabilities e % 
(d) Long term provisions 1036.64| 309.06] Total Non-Current Liabilities 2549212 10906.18] 4 Current liabilities 

(a) Short Term Borrowings 15291.15 5584.81 (b) Trade payables 
(A) total outstanding dues of micro enterpriscs and small enterprises 4367164 
(8) total outstanding ducs of Creditors other than micro enterprises and small enterpris 845383 14837.70 (c) Other current liabilities 23608.28 2014653 (d) Short-term provisions 2744250 814734 Total Current Liabilities 118467.43 49016.38) 

TOTAL EQUITY AND LIABILITIES. 760292.27 23593319 

B ASSETS 
1 Non-current assets 

(a Property, Plant, Fquipment and Intangible Assots 
(i) Property, Plant, Equipment 144748.64| 5242955 (i) Intangible Assets 110221 536,89 (i) Capital Work in progress 5000.00] < 
(iv) Intangible assets under development 2640.00 

(b) Non-current investments i 7 
(c) Deferred Tax Asscts (Net) 3184.32 
(d) Long term loans and Advances - - 
(¢) Other Non Current Assets 9954.41 493 60 

Total Non - Current Assets 166629.59) 53760.04 

2 Current assets 
(a) Current Investments 
{b) Inventories 25469.01 2893.9 
{c) Trade receivables 190021.58| 66689.23 
(d) Cash and cash cquivalents 214199.62] 102892 .u’ 
(¢) Short-term loans and advances 13891955 5633.22] 
(f) Other Current Assets 2505292 4064.41 

Total Current Assets 593662.69 18217315 

TOTAL ASSETS 760292.21) 

For and on beh joacd of Directors 
Drone Destinaty 



Drone Destination Limited 
(Formerly known os Drone Destination Privote Uimited) 

Reg Office: Office No. 005 & 006, Ground Floor, NSIC-MDBP Building, Okhla Industrial Estate, New Delhi - 110020 
CIN: L60200DL2015P1C349951 

Statement of Profit and Loss account for the year ended 31st March 2024 

Allamounts n Indian € in Thousand, unless otherwise stated 

For the year ended_For the year ended_Half Year Ended Half Year Ended_ all Year Ended| Particulars 
31 March, 2024 31 March, 2023 Mar2a sep23 Mar23 

Audited Audited Audited Unaudited Audited 

1 Revenue from operations (Gross) 31821396 no2M 263626 5475131 90702 80| 
Less - Excise Duty - - 
Revenue from operations (Net) 31821396 LA 26346265 5475131 90202.80) 

1 Other Income 7987.60 5081 773106 25651 5081 

1l Total Income (1+1) 32620156 TS R TR VI LT 5500785 9025361 

W Expenses 
() Cost of Stores and Spares consumed 2280 158587 5316 47600 119261 
{b) Purchase of Stock n Trade. 3758770 3758710 
() Change in Inventory 2000000 2000000 
(4]t mployee bencfits expense 6500032 27995.06 352,10 206182 16903 93 
e} Finance costs 381299 168557 202574 138725 1801 
) Depreciation and amortisation expense 4001382 1237663 23 1284168 701088 
) Other expenses 10055163 44165 83 8997645 157519 321503/ 

Total Expenses 21389.30 3775996 18146096 4992833 58005 8¢ 
000 

V' profit before exceptional and extraordinary items and tax (1) Sa812.25 33013.26 8973275 507952 320781 

VI Exceptional tems 
Adjustment for Previous Year Depreciation 93815 2 - -938.15) 

Vil Profitbefore extraordinary items and tax (v-VI) 94812.26 3395141 8973275 3318599 

Vi Extraordinary ttems ;. 7 

X Profit before Tax (Vilvin) 9481226 3395141 89132 75 019,57 331859 

X TaxExpense. 
(5) Current tax expense. 2740035 798091 2502643 20139 77882 
(b)Deferred tax 3911 61335 263079 81887 61335 
{c) Previous Year Tax Adjustment 26687 266 81) 
et Current Tax 399120 832739 7796 n 1195 10 8134 74 

X Profit/ (Loss) for the period from continuing operations 7082107 2562807 6693660 38207 25012 
X profi / (Loss) from discontinuing operations 
X0l Tox from discontinuing operations 
X1V profit/ (Loss) from discontinuing operations (XI-XIl} 

XV Profit (Loss) for the Period (XIsXIV) 7082102 2562000 6693660 Sassaz 25051.2) 

Paid-up Equity Share Capital Face value of Rs 10 each) 262999 5000000 20299998 24299998 50000.00 
Reserves as shown in the audited balance sheet of the PY 12601063 28661 12601063 12601063 28661 

XV Farning per equity share (of € 10 each] 
(1) Basic 3m 2608 275 016 2608 
(2) Diluted 342 2608 275 016 2608 

For and on behallof the Board of Directors. 
Drone Destination Limited 

= S 
Q % 00)\’ 

chirag sharma 
wanaging Directo 
oin 05271919 



Drone Destination Limited 
(Formerly known as Drone Destination Private Limited) 

Reg Office : Office No. 0058 & 006, Ground Floor, NSIC-MDBP Building, Okhla Industril Estate, New Delhi - 110020 
CIN : L60200DL2019PLC349951 

Statement of Cash Flow for the year ended 315t March 2024 
Allamountsin Indian Tin Thousand, unless otherwise stated 

s. No. Setkalds For the ycar endcd 31t | For the year ended 31st 

- March 2024 March 2023 

A osh 
Net Profit Before Taxation, and extraordinary item 94812.26 33013.26 

Adjustment for : 
Depreciation 40013.82 1232663 
Interest Expenses 236152 883.25 
Interest Income -7905.11 -24.90 

Loss on sale of Fixed Assets 83.27 
Operating profit before Working Capital Changes. 129365.75 46198.24 

Adjustment for : 
Decrease / (Increase) in Trade & Other Receivables 12333235 -64133.82 
Decrease / (Increase) in Current Assets -142657.62 368.44 
Decrease / (Increase) in Other Non Current Assets -9460.81 000 
Decrease / (Increase) in Inventory 22575.06 19114 
(Decrease) / Increase in Current Liabilities 37287.76 951821 
(Decrease) / Increase in other liabilities 346175 15894.79 
(Decrease) / Increase in Short term Provisions, 167 217.07 
(Decrease) / Increase in Long term Provisions 727.59 2 
Cash Generated from operations 12718132 8250.07 

Less - Income tax paid -20064.03 - 

sh from Operating Activities [A] -147245.36 8254.07 

B.  |Cash Flow from/ (Used in) Investing Activti 
Purchase of Fixed Asscts -140537.50 -58402.66 
Salc of Fixed Asscts 216.00 - 
Interest Income 7905.11 24.90 

et Cash from Investing Activities [8] 13241639 58377.76 

¢ |Cash Flow from/ (Used in) Financing Activities 
Cash from Issuance of Share Capital including Premium 43200000 14900000 
1PO Expenses 72098 94 - 

Long Term Borrowings 14123.14 -4534.96 

Short Term Borrowings 970634 5343.49 

interest Paid 236152 88325 

et Cash used in Financing Activities [C] 390969.03 148925.28 

et Increase/ {Decrease] in cash and Cash Equivolents [A+B+C] 111307.29 9880159 

Cosh and Cosh Equivalents 
Opening Bolance 102892 34 090,74 
Closing Balance 21419962 10289234 

et Increase/ [Decrease) in cash and Cash Equivalents. 111307.29 98801.59 

©Notes. The above stated flow stotement has been prepared in accoradance with the ‘Indirect Method" as set out in the Accounting Standard (A5 3) 

on "Cash Flow Stotement” 
The notes referred to above form an integral part of the financial statements. 

For and on behall of the Board of Directors. 

Chirag Sharma 
Managing Director 
oI : 05271919 



Notes: 

1 The above financial results for the half year and year ended March 31, 2024 have been 
reviewed by Audit committee and approved by the Board of Directors in their respective 
meetings held on May 24, 2024. 

2. The company operates only in one business segment viz “Drone related services”. 
Accordingly there are no separate reporting segments as per Accounting standard 17- 
“Segment Reporting” 

3. The financial result has been prepared in accordance with the recognition and 
measurement principles laid down in the Accounting Standard (AS) prescribed under section 
133 of the Companies Act 2013 read with the relevant rules issued there under and the other 
accounting principles generally accepted in India. 

4. The Company has offered through the Initial Public Offer (IPO) 68,00,000 equity shares 
having face value of Rs. 10 each at an issue price cf Rs. 65 per equity share. These equity 
shares were listed on NSE SME on 21.07.2023. 

5. There are no Investor complaints pending as on 31*' March 2024. 

6. The results of the Company are available for investors at 
https://www.thedronedestination.com/ and https://www.nseindia.com/ . 

7. Figures for the previous years have been re-grouped/ rearranged/ restated wherever 
necessary to make them comparable with those of the current period. 

b For and on beka Drone Destination Limited 

(Formerly ko ® Drone Destination Private Limited) 
| 

Al 
5 

CHIRAG SHARI 

Managing Director 

DIN: 05271919



 

 

May 24, 2024 

 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 

Bandra East, Mumbai 400051, India 

 

NSE Symbol: Drone 

 

Dear Sir/Madam 

 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulation, 2015. 

 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declare that the Statutory Auditors Report on the standalone Financial 

Results for the financial year ended March 31, 2024, issued by CA  S. C. Singhal, partner of G A M 

S & Associates LLP, Statutory Auditors of the Company is with the unmodified opinion. 
 

This is for information and records of all concerns. 

 

This is for your information and record. 

 

Thanking you. 

Yours faithfully, 

 

For and on behalf of 

DRONE DESTINATION LIMITED 

(Formerly Known as Drone Destination Private Limited) 

 

 

 

CHIRAG SHARMA    

Managing Director       

DIN: 05271919 
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