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26t May 2017

National Stock Exchange of India Limited
Exchange Plaza Bandra - Reclamation
BandraKurla Complex, Bandra (E)
Mumbai - 400 051

Sir,

Subject: Provisions of the SEBI ( Listing Obligations and Disclosure Requirements)
Regulations, 2015.
Ref: Symbol: SUNTV - Series: EQ

whkkk

With reference to the above, we hereby submit / inform that:

1.

]

[ 95]

The Board of Directors at its meeting held on 26th May 2017, (commenced at 2.15 p.m.
and concluded at 4.35 p.m.) has approved and taken on record the Audited Financial
Results of the Company for the quarter and year ended 315t March 2017.

Audited Financial Results (Standalone and Consolidated) along with Auditor’s Report
of the Company for the quarter and year ended 31st March 2017 prepared in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are enclosed herewith. The results are uploaded on the Company’s
website at www _suntv.in and on the websites of Stock Exchanges at www.bseindia.com
and www.nseindia.com.

Declaration pursuant to Regulation 33(3)(d) of Listing Regulations confirming the
Unmodified opinion - Standalone and Consolidated.

Earnings Release of our Company for the quarter and year ended 315t March 2017 is
enclosed herewith.

Kindly acknowledge receipt.

Thanking you,
For Sun TV Network Limited
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-
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R. Ravi
Company Secretary & Compliance Officer
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statement af Audited Financhsl Results for the quarter snd yesr ended Mareh 31, 2017 {Rupees in crores except EPS and unless atherwise stated)
Standolone Consolidated
Quarter Ended Year FEnded Year Ended
5N
b March 31,2017 | December M. | March 312016 |0y o013 niarch 31, 2016] March 31, 2007| March 31, 2016
{Amdited) (Refer i (Avdited) Refer {Audited) (Audited) {Andited) (Audited)
Note 10 i i Note 18} 2 - d :
I |Revenue {rom Operations SK2.50 Shy.ad 56497 255525 252l 264572 24T R
1 |Other Income ras IR0 IRHY 145.55 107,54 1550 11633
1 [Tatal Incame (142} BI9K5 61831 593,50 1, T03.80 L0175 1,799.52 158997
4 |Expenses
() Ciprerating expenses 6l 53TH 4605 pd [0 1KL.4% 23377 195 K1
b} IPL Franchise Fees - - - 548 E5.05 HS 45 H5.05
ic) Emgloyee benelits expense 6428 59.86 6307 256.27 23599 27551 250.80
d} Depr on and Amontisation expense The3 LG9 102.52 39114 485.00 A4S 49670
e} Finance Costs 0.2l .63 83 10 219 103 bl
1 {Rher Expenses 6254 ELAT 3464 263.02 146,74 2 2024
[Todnl Expenses 265.72 26106 4708 121345 1.1Ba.4R 127736 1,130.79
5 [Profit Before share of profit from Juint Ventures and Assaciates, Exceptional 35403 7.7 3664 1A%35 1M Me2T 152217 1LASILIE
liems and Tax (3 -4)
& |Share of Profit from Joint Ventures and Aswociates {net of fax) - .75 MLus
T |Profit Before Exceptional liems and Tax (5 + &) 5410 367.27 3db.6d 1, 490,35 1.316.27 1,550.92 L3
H [Exceptional Items (e ler Mote K} - - 17.97 1797 17.97
% frradit Before Tax (7 + B) 354,013 Ie7.27 36461 149035 133424 1,550,917 L0010
In |Tax Expenscs
a) Lurrend 1o il.46 141.72 12435 47673 At 51 AHK 2 ARn4AT
Lk Deefered tax HeTh 15454 4.7 Ml 11953 L [EXIEY!
T otal 118,22 12718 129.14 51094 46455 520.15
11 |Profit after tax {9 - 10} 13591 140.09 13547 97941 69,69 [RUELE T 922.11
Prodit for the vear attnbatahle 1o
- Dwners of the Compainy 1.030.26 42143
- Non- Contrallmg Interest 041 148
12 [Cher Comprehensive Income:
ltems mot to be reclassified to profit or loss in subsequent periods:
Remeasurament pains and {losses ) on delined benefil obligations {net) 163 00z s {L5T (R 1] i FLTS)
Income tax ellect .59 = (LS 054 (004 059 i)
Total (L) .0z LT {095 a7 {1.53)] 10.05)
Ciher Comprehensive Income for the year atininfable .
- Crwmers of the Company 153 nis
- Mon- Controlling Interest -
13 [Total Comprehensive income far the year (11 +12) 134,87 240.11 13548 9743 R6%.76 L3 912126
[Tatal Comprehensive Income for the vear 2
- (Crwners of the Company 1026.73 LR
- Non- {ons ing Inlerest 4] (I
14 |Pasdoup ety shie capatal {Face vabee of Rs. 5,00 - each) 197.04 19704 149704 19704 197.04 [EEREES Wnd
15 JReserves and Surplus e [Hher Ey iy} & a TEMTE 32059 3 E3LA2 227700
16 |Eaming per share - Basic and Dilined 394 L 394 N 5 207 13 34
Mot Annunlised




Ewuhn Ci
Swo Particulars Asat March 31, | Asat March 31, | Asat March 31, | 45 ;\‘:::"'
2017 (Audited) 2016 (Andited) 2017 {Aundited) S
(Audited)
ASSETS
I |Non - Current assets
i} Propey. Plant and Equipraent TaiM 433,71 T69.72
(b} Capital work-in-progress 149 057 1.64
ic) Investirent Propertics 127 13.03 127
i) Groodwill = = 480
(e} Other intangible ss 326.33 38617 27.31
(1) Investment in Suhsiliary £ Jainl Ventures 1355 62020 40764
() Financinl Assels .
- Investments 194.92 - 194.92
- {Mher finencial et 4204 .70 6369
(h) Delerred tax assets {(net) 146
(1) Non current 1ax assets {neth 66,94 5639 67.95
T79.54 12014 15495 22.2
Fotal Noh - enrrent asets 2,200.53 163811 2,114.79 1.438.75
2 |Current assets
(1} Inventorizs 8.1 113 LE L] LI3
(b} Financial assets - <
Investments 545.4% 230,59 54548 24307
< Trdde receivahles. JIRTK 13201 TI260 7611
- Cash and Cash equivalents Bi5 16 55293 66l 23 55806
- Bank balances other than cash and cash egquivalents LR EREE 1] 126.56 MY
- Oher financial assets Y558 EEER] 7.05 35052
Jich Erher currend assets 4513 4334 Shd7 4549
[Toiel current assels 2,149.30 2.044.28 1,261.8% 231197
TOTAL ASSEIS(1+2) 4,349.83 3,817 438167 376072
EQUITY AND LIABILITIES
T | Eguity
(a} Fquity Share Capital 197.04 197.04 19704 197.04
(b Uither squiy 3.824.71 332059 LI R] 13277.00
ic) Equity itrilbutable to the owners of Company 401846 3ATa4
i) Mon L Hling interest - - A6l 3.20
Tatal Equity 4,021,785 3,517.63 4,032.07 1477.24
I |Linhilities
Non Current Hahilities
(2} Financial lub
{Rher fina [ &.70 654
(b} Liovernment pramts 744 626 7.44
(<) Delerred nx Babil 2193 5555
= 4l
65931 35.69 6891
b |
2] Finnneial liahilities
- Trade pavables 49.70 iB26 SinT
- iher current financial linbilities 154.37 |38, 6y 134914
[ bk Glowerunent grants. I.1% 147 147
) Short term provisions 19.4% 1351 20,08 1398
{d} Ciher current labilities 3403 36.75 1442 LrAl
Total current Habiliti 158.77 119,05 1Ril.6R 24741
TOTAL EQUITY AND LIABILITIES (1 +2+3 ) 4,349.83 3 TRLAT 438067 |

Nates:

T above standalone (i
the Hourd of Directors

resulis for the quarter and year ended March 31, 2017 and consolidaed finangial resybts for the year ended March 31, 2017 have heen reviewed by the Audi Committes and approved hy
meeting held on May 26, 2017,

Hased an intermal repu vided v the chief uperating decision maker, “Media und Entertainment” is the anly repostable segmment for the Company.

In compliance with the Minisiry of Corporate Affairs (MUA) Notification dated February 16, 2015, ing the { ies (Indian A ing & fards) Rules, 2015 as amended ("Ind AS") the Company has
prepared ils standalone ond consolidated financial results adopting Ind AS with effect from April |, 20016 {with transition date of Apnl 1, 201 5). The standalons and consaladizd linan exults Tor the comparitive
perivlds / year are also presented under Ind AS,

“The consolidated resulis for the year ended March 31, 2007 inchedes the results of the Company; s subsidiary held directly - Kal Radio Limited (KELY; it) Jomt Venture - Sowth Asia FM Limited {SAFM]; i) kot
Ventures held indirectly through SAFM - a} Pioneer Radio Training Services Private Limited, b) South Asia Multimedia Private Limited, ¢) Optimum Media Services Private Limited, d) Asia Radio Broadeast Privace
Limited, ¢} Digital Radio {Deihi) Broadeasting d, 1) Diigital Radio {Mumbai) Broadeasting Limited and g) Digital Radio {Kolkata) Broadeasting Limited; and iv} Associates held indhrecily thraugh SATM - a))
Deccan Dagital Netwarks (Hyderahad ) Private Limited, b} Metm Dhgital Networks | Hyderahad) Private Limited, o} AV Digital Netwarks (Hydersbad) Private Limited.

Consequent 1o the transition [rom the previous Indian GAAP 10 Ind AS, the reconciliation of profit and equity for the previous periods | year are as below, in sccordance with the requirements of paragraph 32 of Ind|
AL T - First e Adoplion of Ind AS:

Stundalune Consolldated
Quarter ended Year ended Year ended
Particulars March 31, 2016 | Mnarch 31,2006 | March 31, 2016
{Audited) {Audited) {Audiled)
Net Profit under IGAAP 236,00 Ba7.25 91338
Impact on acconnt of:
Measurement of investinents at lir valee thevugh Saatement of profit and loss 175 T .91
Fair vahstion adiustments 1o revenue [Exdl (5.77) (877
lemputation of interest in cemain customer contracts with deferred credit amangements 172 904 .08
4:lllmﬂ gain on defined  employee  benelit  plans  recog in  Crther, o I anz
Comprehensive Income
Dielemed tax adjustiments 025 {130 (RN
{ither Ind AS adjustments 160 346)] 2499
Net Prafit for the period ander 1nd AS { before OC] net off of tax ) 23547 BE9.69 921.31
[Crilher Comprehensive income | Net of tax ) nnl = o7 if.05 )
Tutal Comprehensive income under Ind AS 235.4K K69.76 91228




Equity Reconciliation

Standnlone Consolidnted
Year ended Year ended

Fardsibisi March 31, 2016 | March 31,2016
Ihur\-u and ‘.nrpl.m under previous GAAP (Indian GAAF) 33T 33900

al financial i an fair value through profit and loss 0.76 (X6.E2
Fair valuation adjustraents to revenus 7. TTH
Iputation of inferest in certain customer contiacts with deferred credit armangements [ERE) 1414
Deefered tax adjustiments (EXLY) {308
Impairment allowance on bad and douhtfisl debts through expected credit loss madel H.18)
Other Ind AS adjustments .03
[Chiber Equity under Ind AS 332059

7 During the vear ended March 31, 2007, the Board of Directors of the Company have declored an imterim dividend of Rs. § per share (100 %0} and Rs.5 per share (104 %5} 2t their Hoars! meetings held on, February 10,
2007 and March 14, 2017 respectively.

£ Exceptional tiems for the vear ended March 31, 2006 represents the value of insurance claims received apnmst loss of assets in that year, offset by the boss on account ol writing off of the value of such asset

9 The results for the year ended March 31, 2007 inchides income from the Company's 1PL franchise "Sun Risers Hyderabad” of Rs. 150,99 ¢rores {Year ended March 31, 2616 R, 96,30 cpores) and costs of Hs. 17511
crores {Yenr ended March 11, 2006 Rs, 153,19 ctores).

v The slmldnlnne Ilgulﬁ lor the quarter ended March 31, 2007 and Mareh 31, 2016 are the balancing ligures between standalome zudited ligures in respect of 1he full fmancial year end March 31, 2017 and March 31,
Hilh resy and the falone un-audited publi yeor i date figures upto December 31, 2016 and December 31, 2015 respectively, being the end of the thind quarter of the respective linancil years which
were subjected la a limited review.

11 Previous periods’/ yeors” [ipures have heen 1/ reclassified wherever

For and on hehalf of the Boorof Directors|

/N
N

Flace ; Chennal
e : May 26, 2017

K Vijayvknmar|
Managing Dircctor and Chief Executive Officer




Auditor’s Report On Quarterly Financial Results and Year to Date Results of Sun TV Network
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Board of Directors of
Sun TV Network Limited

We have audited the accompanying statement of standalone financial results of Sun TV Network
Limited (‘the Company”) for the quarter ended March 31, 2017 and for the year ended March 31,
2017, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July S, 2016 (hereafter referred to as
“the Regulation™), which were prepared in the manner stated in paragraph 2 below.

The standalone financial results for the quarter ended March 31, 2017 and year ended March 31,
2017 are the responsibility of the Company’s management, have been approved by the Board of
Directors of the Company, and have been prepared on the basis of the audited standalone Ind AS
financial statements as at and for the year ended March 31, 2017, the unaudited standalone
financial results for the nine-month period ended December 31, 2016, and the relevant
requirements of the Regulation. The quarterly standalone financial results are the derived figures
between the audited figures in respect of the year ended March 31, 2017 and the published year-
to-date figures up to December 31, 2016, being the date of the end of the third quarter of the
current financial year, which were subject to limited review.

Our responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine-month period ended December 31, 2016
which was prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the standalone Ind AS financial statements as
at and for the year ended March 31, 2017; and the relevant requirements of Regulation.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement, An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

[n our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results:

1. are presented in accordance with the requirements of the Regulations, in this regard; and
ii.  give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2017 and for the year ended March 31, 2017.



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6. Further, read with paragraph | above, we report that the figures for the quarter ended
March 31, 2017 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2017 and the published year-to-date figures up to December 31,
2016, being the date of the end of the third quarter of the current financial year, as required under
the Regulation.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Aniruddh Sankaran
Partner

Membership No.: 211107
Date: May 26, 2017
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Auditor’s Report On Consolidated Year to Date Financial Results of Sun TV Network Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

To

Regulations, 2015

The Board of Directors of
Sun TV Network Limited

We have audited the accompanying statement of consolidated financial results of Sun TV
Network Limited (‘the Company’), comprising its subsidiary (together, ‘the Group’), joint
ventures and associates for the year ended March 31, 2017, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements)  Regulations, 2015, read with SEBI  Circular  No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (hereafter referred to as the ‘Regulation’).

The consolidated financial results for the year ended March 31, 2017 are the responsibility of the
Company’s management, have been approved by the Board of Directors of the Company, and
have been prepared on the basis of the audited consolidated Ind AS financial statements as at and
for the year ended March 31, 2017 and the relevant requirements of the Regulation.

Our responsibility is to express an opinion on these consolidated financial results based on our
audit of the consolidated Ind AS financial statements as at and for the year ended March 31, 2017
which was prepared in accordance with the applicable accounting standards and other accounting
principles generally accepted in India and the relevant requirements of the Regulation.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financial results for the year:

i.  include the effect of the results of the following entities;
a. Kal Radio Limited (‘subsidiary’ or ‘KRL")
b. South Asia FM Limited (‘SAFL’) (including its 3 associates and 8 joint
ventures).
ii.  are presented in accordance with the requirements of the Regulation in this regard; and
iii.  give atrue and fair view of the consolidated net profit and other financial information for
the year ended March 31, 2017.

We did not audit the financial statements and other financial information, in respect of subsidiary
(KRL), whose Ind AS financial statements include total assets of Rs. 333.26 crores and net assets
of Rs. 308.54 crores as at March 31, 2017, and total revenues from operations of Rs. 89.47 crores
for the year ended on that date. These Ind AS financial statement and other financial information
have been audited by other auditors, which financial statements, other financial information and
auditor’s reports have been furnished to us by the management. The consolidated Ind AS financial



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

statements also include the Group’s share of net profit of Rs. 28.75 crores for the year ended
March 31, 2017, in respect of SAFL (including 7 joint ventures and 3 associates of SAFL), whose
consolidated Ind AS financial statements, and other financial information have been audited by
other auditors and whose reports have been furnished to us by the Management. Our opinion, in
so far as it relates to the affairs of such subsidiary and joint venture is based solely on the report of
other auditors. Our opinion is not qualified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

A
as & \_L’( _-'J: A~ 'ul_z_l L_.—-—/—

per Aniruddh Sankaran
Partner
Membership No.: 211107

Place: Chennai
Date: May 26, 2017
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Declaration

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015, we hereby declare and confirm that the Reports of the
Auditors as the Standalone and Consolidated Financial Statements for the year ended
31st March 2017 do not contain any modified opinion.

For Sun TV Network Limited

R. Ravi
Company Secretary & Compliance Officer

Place : Chennai
Date : 26.05.2017
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SUN TV Network, Limited

Earnings Release for the quarter and
Financial year ended 31** March, 2017

Revenues up ~ 7% jfor the year ended 31 March 2017.
Subscription Rev up ~ 18% for the year ended 315 Marck 2017.
@A Tup ~ 13% for the year ended 31 March 2017.

Highlights .

On a standalone basts:

LJ
0.0

Revenues for the year ended 31 S March ‘17, up ~ 7 % at Rs.2,5 58.25 crs;

2,
L]

Subscription Revenues for the year ended 3 1 March “17, up ~18 % at Rs.961.41 crs;

2,
oge

EBITDA for the year ended 31" March "17, up ~2 % at Rs.1,736.97 crs;

L/
0’0

Profit after Tax for the year ended 31° March ’17, up ~ 13 % at Rs.979.41 crs;

On a consolidated basis:

& Revenues for the year ended 31" March ‘17, up ~ 7 % at Rs.2,645.72 crs;
& EBITDA for the year ended 31" March "17, up ~2 % at Rs.1,769.85 crs;

% Profit after Tax for the year ended 31" March '17, up ~ 12 % at Rs. 1,030.66 crs;

Chennai, India, May 26, 2017: Sun TV Network Limited, one of the largest Television
Broadcasters in India, operates Satellite Television Channels across four languages of
Tamil, Telugu, Kannada and Malayalam, airs FM radio stations across India and owns
the SunRisers Hyderabad Cricket Franchise of the Indian Premier League.




@ SUN TV Network, Limited

FOR THE QUARTER ENDED 31°" MARCH, 2017, the Revenues was up by ~ 3%
at Rs.582.50 crores, as against Rs.564.97 crores for the corresponding quarter ended 31"
March, 2016. The Subscription revenue for the quarter was up by ~12 % at Rs.241.88
crores, as against Rs.216.60 crores for the corresponding quarter ended 31" March, 2016.
The Profit after taxes for the current quarter was Rs.235.91 crores as against Rs.235.47
crores for the corresponding quarter ended 31% March, 2016.

FOR THE YEAR ENDED 31" MARCH, 2017, the Standalone Revenues was up by
~7% at Rs.2,558.25 crores, as against Rs.2,395.21 crores for the corresponding year
ended 31" March, 2016. The Subscription revenues for the year continued to maintain a
healthy growth, up ~18 % at Rs.961.41 crores, as against Rs.812.68 crores for the
previous year ending 31* March, 2016. EBITDA for the year ended 31% March 2017 was
up at Rs.1,736.97 crores as against Rs.1,695.94 crores for the previous year ended 3
March 2016. The Profit after taxes was up by ~ 13% at Rs.979.41 crores for the year
ended 31° March, 2017 as against Rs.869.69 crores for the previous year ended 31"
March, 2016.

FOR THE YEAR ENDED 31°" MARCH, 2017, the Consolidated Revenues was up
by ~ 7% at Rs.2,645.72 crores, as against Rs.2,473.64 crores for the corresponding year
ended 31" March, 2016. EBITDA for the year ended 31" March 2017 was up at
Rs.1,769.85 crores as against Rs.1,732.74 crores for the previous year ended 31% March
2016. The Profit after taxes was up by ~ 12% at Rs.1,030.66 crores for the year ended
31% March, 2017 as against Rs.922.31 crores for the previous year ended 31* March,
2016.




