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25t May, 2018 Ref. No.: 101432/S/0/L-1/2018-19
The Manager, The Manager,

Listing/Matket Operation, Corporate Relationship Department,
National Stock Fixchange of Tndia Litd., BSE Limited,

Exchange Plaza, Phiroze Jeejeebhoy Towers,

Bandra — Kurla Complex, Dalal Street,

Bandra (E), Mumbai — 400 001.

Mumbai — 400 051.

NSE Code — ASAHIINDIA BSE Code - 515030

Sub: Outcome of Board Meeting

Dear Sits,

The Board of Directors of the Company in its meeting held today ie. 25% May, 2018,

inter alia, considered and approved the following:

1) Audited financial results of the Company (Standalone and Consolidated) for the
fourth quarter and financial year ended 315t March, 2018;

2) Recommendation to shareholdets for declaration of dividend of Rs. 1.50/- pet equity
shate for financial year 2017-18 and dividend, if declared, shall be paid on or after

13™ August, 2018;

3) Convene 33 Annual General Meeting of the Company on Tuesday, 7t August, 2018
and closure of Register of Members and Share I'tansfer Books of the Company from
1t August, 2018 to 7t August, 2018 (both days inclusive) for the purpose of Annual

General Meeting and Dividend.

The meeting of the Board of Directors commenced at 3:00 p.m. and concluded at 5:30 p.m.

You are requested to kindly take the above on record.
Thanking you,

Yours truly,
For Asahi India Glass Ltd.,

al Ganatra
¢utive Director
General Counsel & Company Secretary

Membership No. F7090
Asahi India Glass Ltd.

R T i Corporate Office: 5th, 6th & 8th Floor,
Iincl.: As above Tower-B, Global Business Park

Mehrauli -Gurgaon Road

Gyrrggon- 122002 (India)

Tel.: +91124 4062212-19

Fax: +91 124 4062244, 4062288

Corporate Identity Number: L26102DL1984PLCo19542
website : www.aisglass.com

Registered Office: Unit No.203 to 208, Tribhuwan Complex,

Ishwar Nagar, Mathura Road, New Delhi- 110065
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ASAHI INDIA GLASS LIMITED
STATEMENT OF ASSETS AND LIABILITIES

AS ON 31st MARCH, 2018 {Rs. Lakhs)
Consolidated | Consolidated Standalone Standalone
31.03.2017 31.03.2018 o i 31.03.2018 31.03.2017
ASSETS
Non-current assets
151550 185835 Property, Plant & Equipments 184916 146408
B544 11428 Capital Work-in-Progress 11327 8516
367 494 Other Intangible Assets 397 302
6917 361 Assets classified as held for sale 361 6917
Einancial Assets
2734 4191 Investments 4638 3577
1936 1866 Loans 1828 1933
29 149 Other Financigl Assets 121 5
13397 10166 Deferred tax assets (net} 8052 11633
1753 1188 Other Non Current Assets 1187 788
Current Assets
58375 61425 Inventories 59282 56085
Financial Assets
24134 32251 Trade Receivables 42400 32789
1557 1713 Cash and Cash Equivalents 1655 1406
370 297 Loans 297 321
78 150 Current Tax Assets (Net) 131 64
11297 12621 Other Current Assets 14220 13801
283038 328135 TOTAL ASSETS 330812 284605
Equity
2431 2431 Equiy Share Capital 2431 2431
90241 105126 Other Equity 108531 92866
(766) {937) Non Controlling Interest - -
Non-Current Liabilities
Financial Liabilities
77812 91081 Borrowings 90831 77662
18809 9452 Trade Payables 9452 18809
1660 1950 Other Financial Liabilities 1887 1636
88 78 Provisions . i
Current Liabilities
Financial Liabilities
26647 35843 Borrowings 35843 26588
37274 58597 Trade Payables 57805 36272
22272 17137 Other Fingncial Liabilities 16987 22082
5827 6484 Other Current Liabilities 6165 5517
743 B83 Provisions B80 742
A
283038 328135 TOTAL EQUITY & LIABILITIES | 380812 284605

For and orjbahalf of Board of Directors
Place : Gurgaon

Dated : 25th May 2018
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Auditor’s Report On Quarterly Standalone Financial Results and Year to Date Standalone Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Reguirements) Regulations, 2015

To the Board of Directors of Asahi India Glass Limited

We have audited the quarterly standalone financial results of Asahi India Glass Limited for the quarter
ended March 31, 2018 and the year to date financial results for the period April 1, 2017 to March 31,
2018, attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These standalone
quarterly financial results as well as the year to date standalone financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the company's
management. Our responsibility is to express an opinion on these financial results based on our audit of
Ind AS standalone financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards (Ind AS), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under, as applicable and
other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and according

to the explanations given to us, these quarterly standalone financial results as well as the year to date
results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016
in this regard; and

(ii) give a true and fair view of the net profit (financial performance including Other Comprehensive
Income) and other financial information for the quarter ended March 31, 2018 as well as the
year to date financial results for the period from April 1, 2017 to March 31, 2018

(iii) The Statement includes the results for the Quarter ended March 31, 2018 being the balancing
figure between the audited figures in respect of the full financial year and the published year to

date figures upto the third quarter of the current financial year, which were subject to limited
review,




Other Matters

The previously issued standalone financial information of the Company for the quarter and year
ended March 31, 2017 prepared in accordance with the Company’s (Accounting Standards)
Rules, 2006 and audited by the predecessor statutory auditors of the Company (vide their
unmodified audit report dated May 24, 2017) have been restated to comply with the Indian
Accounting Standards (Ind AS) and included in this Statement as corresponding standalone
financial information. Adjustments made to this previously issued standalone financial
information upon transition to comply with the Ind AS have been audited by the predecessor
statutory auditors of the Company. These adjustments reconcile the equity for the year ended
March 31, 2017 and the net profit for the corresponding year ended March 31, 2017 reported
under the previously applicable Generally Accepted Accounting Principles with the equity and
Total Comprehensive Income as reported in these standalone financial results under Ind AS. Our
conclusion is not modified in respect of this matter.

New Delhi Partner
Dated: May 25", 2018 Membership No 091309
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Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of Asahi India Glass Limited

We have audited the quarterly consolidated financial results of Asahi India Glass Limited for the quarter
ended March 31, 2018 and the consolidated year to date results for the period April 1, 2017 to March
31, 2018, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
consolidated quarterly financial results as well as the consolidated year to date financial results have
been prepared on the basis of Ind AS consolidated financial statements, which are the responsibility of
the company’s management. Our responsibility is to express an opinion on these consolidated financial
results based on our audit of such interim consolidated financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion. We did not audit the financial statements of 3 subsidiaries
included in the consolidated quarterly financial results and consolidated year to date financial results,
whose consolidated financial statements reflect total assets of Rs. 11864 Lakhs as at March 31, 2018 and
Rs. 11864 Lakhs as at the quarter ended March 31, 2018; as well as the total revenue of Rs. 4126 Lakhs
as at March 31, 2018 and Rs. 1361 Lakhs as at the quarter ended March 31, 2018. These financial
statements and other financial information have been audited by other auditors whose reports have
been furnished to us, and our opinion on the quarterly financial results and the year to date financial
results, to the extent they have been derived from such financial statements is based solely on the
reports of such other auditors.

Based on our audit conducted as above, in our opinion and to the best of our information and according

to the explanations given to us these consolidated quarterly financial results as well as the consolidated
year to date financial results:

(i) include the quarterly financial results and year to date financial results of the following entities
(a) AIS Glass Solutions Limited,
(b) GX Glass Sales and Services Limited
(c) Integrated Glass Materials Limited
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(i)

(iii)

(iv)

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016
in this regard; and

give a true and fair view of the consolidated net profit (financial performance including Other
Comprehensive Income) and other financial information for the quarter ended March 31, 2018
as well as the consolidated year to date financial results for the period from April 1, 2017 to
March 31, 2018. ;

The Statement includes the results for the Quarter ended March 31, 2018 being the balancing
figure between the audited figures in respect of the full financial year and the published year to

date figures upto the third quarter of the current financial year, which were subject to limited
review,

Other Matters

The previously issued consolidated financial information of the Company for the quarter and
year ended March 31, 2017 prepared in accordance with the Company’s (Accounting Standards)
Rules, 2006 and audited by the predecessor statutory auditors of the Company (vide their
unmodified audit report dated May 24, 2017) have been restated to comply with the Indian
Accounting Standards (Ind AS) and included in this Statement as cotresponding financial
information. Adjustments made to this previously issued consolidated financial information
upon transition to comply with the Ind AS have been audited by the predecessor statutory
auditors of the Company. These adjustments reconcile the equity for the year ended March 31,
2017 and the net profit for the corresponding year ended March 31, 2017 reported under the
previously applicable Generally Accepted Accounting Principles with the equity and Total
Comprehensive Income as reported in these consolidated financial results under Ind AS. Our
conclusion is not modified in respect of this matter.

For VS S A & Associates

g :

Chartered S
Firm Re " Ng,,\\\
: o
(Samir Vaid) ==
New Delhi Partner

Dated: May 25, 2018 Membership No. 091309




25% May, 2018

The Manager,
Listing/Market Operation,

National Stock I'xchange of India Ltd.,

Fxchange Plaza,

Bandra — Kutla Complex,
Bandra (E),

Mumbai — 400 051.

NSE Code — ASAHIINDIA

P
< AIS>
NS

Ref. No. : 101432 /IS /0O/L-1/2018-19

The Manager,

Cotporate Relationship Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbat — 400 001.

BSE Code - 515030

Sub : Declaration with respect to the unmodified opinion on Financial
Results of the Company for the fourth quarter and year ended

31st March 2018.

Dear Sir,

We hereby confirm and declare that our Statutory Auditors, M/s VSSA & Associates,
Chartered Accountants, having firm registration no. 012421N;, have issued the Audit
Report on Standalone and Consolidated Financial Statements of the company for the
fourth quarter and year ended 315t March 2018, with unmodified opinion.

We request you to kindly take note of the same.

Thanking you,

Yours truly,
For Asahi India Glass Ltd.,

/ WW
Go anattra
Execdtive Director

General Counsel & Company Secretary

Membership No. F7090

Asahi India Glass Ltd.

Corporate Office: sth, 6th & Bth Floor,
Tower-B, Global Business Park

Mehrauli -Gurgaon Road
Gurgaon- 122002 (India)

=i e) B wriwiel s Frs vad )
Fax: +91 124 4062244, 4062288

Registered Office: Unit No.zo3 to 208, Tribhuwan Complex,

Corporate |dentity Number: L26102011984P 1019542 Ishwar Nagar, Mathura Road, New Delhi- 110065
website ; www.aisglass.com



