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PENNAR INDUSTRIES LIMITED

Dated: 20™ May, 2016
Place: Hyderabad

Tuv owo)

TRV india Brovaa L.

BSE Limited

Dalal Street, Fort
Mumbai-400 001

Phiroze Jeejeebhoy Towers

K.A.: Ms Ishwari Vaidya

The National Stock Exchange of
India Limited
Bandra Kurla Complex
Bandra East
Mumbai — 400 051
K.A.: Ms. Snehal

Metropolitan Stock Exchange
Limited
Exchange Square, CTS No.255
Suren Road, Andheri (East)
Mumbai - 400 093
K.A.: Mr. Raviraj Nirbhawane

Dear Sir/Madam,

Sub : Outcome of Board Meeting
Ref: Regulations 30 and 33 of SEBI (Listing Regulations and Disclosure Requirements) Regulations, 2015
BSE Scrip code: 513228 / NSE Symbol: PENIND / MCX Symbol: PENIND

We wish to inform you that the meeting of the Board of Directors of the company commenced at 3:00 p.m.
and concluded at 6:00 p.m. on Friday the 20" day of May, 2016, the following business were transacted:

1) Approval of the Audited Financial Results for the year ended 31.03.2016.
a. Standalone Results of M/s. Pennar Industries Limited.
b. Consolidated Results of M/s. Pennar Industries Limited.

2) The Auditor’s Report on financial results of the Company pursuant SEBI (Listing Regulations and
Disclosure Requirements) Regulations, 2015

3) The Board has taken on record the statement of investor complaint under regulation 13(3) and
compliance report on corporate governance under regulation 27(2) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 201 for the quarter ended 1
March, 2016.

The following are attached herewith for your information and record:
a. Certified copy of the audited financial results (standalone and consolidated) of the Company for
the year ended 31* March, 2016 along with Form-A.
b. Auditor’s Report for the year ended 31% March, 2016 issued by M/s. Rambabu & Co. Statutory

Auditors of the Company.
¢. Press release on the audited financial results (standalone and consolidated) of the Company for the
year ended 31* March, 2016.
Kindly take the same on your records.
Thanking you
Yours faithfully,
for Pennar Industries Limited

Mirza Mohammed Ali Baig
Company Secretary & Compliance Officer

Manufacturers of Cold Roll Formed Sections, Cold Rolled Stee! Strips, Metal Crash Barriers, Industrial Components, ERW and Precision Tubes, Solar Mounting Structures & Hydraulic Cylinders

Corp.Office & Works: IDA, Patancheru — 502 319, Medak District, Telangana State, INDIA
Tel: +91 8455 242184 to 242193, Fax: +91 8455 242424 [ 242161, E-mail: pilhyd@bsnl.in, Website: www.pennarindia.com
Regd.Office: 3" Floor, DHFLVC Silicon Towers, Kondapur, Hyderabad — 500 084.
Tel: +91 40 4006 1621 to 24, Fax: +91 40 4006 1618
CIN No: L27109AP1975PLC001919



Pennar Industries Limited

Hyderabad
Statement of Assets and Liabilities as at 31 st March 2016
Rs in lakhs
S.No Particulars As at 31.03.2016 As at 31.03.2015
A |EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
a |Share Capital 6,017 6,295
h  |Reserves & Surplus 29,572 27,119
Sub-total- Share holders' funds 35,589 33,414
2 SHARE APPLICATION MONEY PENDING ALLOTMENT - -
3 MINORITY INTEREST - -
NON CURRENT LIABILITIES
Long Term Borrowings
- Secured 6,253 2,227
- Unsecured 2,304 2,304
Deffered Tax Liability (Net) 2,445 2,298
Long Term Provisions 121 103
Sub-total- Non Current Liablities 11,123 6,932
CURRENT LIABILITIES
Short Term Borrowings
- Secured 9,651 9,391
b |Trade Payables 19,940 10,114
C Other Current Liabilities 3,141 3,478
d Short Term Provisions 469 28
Sub-total- Current Liablities 33,201 23,011
TOTAL EQUITY AND LIABILITIES 79,913 63,357
B |ASSETS
1 NON CURRENT ASSETS
a Fixed Assets
- Tangible Assets 20,482 20,239
- Intangible Assets 1127 1,240
- Capital Work In Progress 20 54
b Non Current Investments 7,231 2,277
[ Long Term loans and advances - 112
d Other Non Current Assets 499 417
Sub-total- Non Current Assets 29,409 24,339
2 CURRENT ASSETS
a Inventories 16,475 13,168
b Trade Receivables 23,125 22,662
& Cash and Cash Equivalents 5,639 1,008
d Short Term Loans & Advances 4,867 1,703
e Other Current Assets 398 477
Sub-total-Current Assets 50,504 39,018
TOTAL ASSETS 79,913 63,357

Place : Hyderabad
Date :20.05.2016

By order of the Board

ditya N Rao

Vice Chairman and Managing Directar




PENNAR INDUSTRIES LIMITED
Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st Mareh 2016

Rs in Lakhs

STAND-ALONE RESULTS

Audited

! Unaudited |

Audited

Audited

Audited

S.No Particulars
Quarter Linded Year Ended
31 March 31 Dee 31 March 31 March 31 March
2016 2015 2015 2016 2015

| Income from operations

Gross Sales 27,139 25277 26,735 98,5064 05,292

lLess @ Excise Duty 1,872 1,955 2,457 8,289 9,374

Less @ Sales Tax 948 741 851 3.132 3,097

Net sales from operations 24,319 22,581 23,427 87,143 82,821
2 [Expenses
a Cosl of materials consumed 17,582 16,849 16,292 62.311 60,381
b Changes in inventories ol

Finished goods and work in progress 204 (1,468) 597 (1,427) (161)
G Employee benelit expense 1,176 1,546 1,174 5,310 4,355
d Depreciation and amortisalion expense 262 279 273 1,149 1,095
¢ Other Expenses 3,090 3,615 3,022 13,088 11,323
f Total Expenses 22,314 20,821 21,358 80,431 76,993
3 Profit from operations before Depreciation,

Other Income, Finance Cost & Taxes (EBIDT) 2,445 2,055 2,410 8,092 7,038
4 Profit/ (Loss) from operations before Other Income,

Finance Cost and Exceptional Items (1-2) 2,005 1,760 2,069 6,712 5,828
5 Other Income 78 16 68 231 115
6 Profit/(Loss) from Ordinary activities hefore Finance cost and

Exceptional Items (3 +4 ) 2,183 1,776 2,137 6,943 5,943
7 IFinance Cost 971 598 1,041 2,784 . 2,606
8 Profit/(Loss) from Ordinary activities after Finance cost hul

hefore Exceptional Items (5-6) 1,212 1,178 1,096 4,159 3,337
9 [Exeeptional Items - - - - =
10 Net Profit/(Loss) from Ordinary activities before Tax (7+8) 1,212 1,178 1,096 4,159 3,337
Il Tax expense
a [ncome Tax 420 354 85 1,310 483
b Deflerred Tax Liability/(Asset) (133) 65 109 147 721
¢ Total Tax expense 287 419 194 1,457 1,204
12 |Net Profit/(Loss) from Ordinary activities after Tax (9-10) 925 759 902 2,702 2,133
13 |Extraordinary Items (Net of Tax expenses) - - - - -
14 Net Profit/(Loss) from ordinary activities after tax but before

Share of Profit/(Loss) of Minority Interest (11+12) 925 759 902 2,702 2.133
15 |Minority Interest - - - E -
16 Net Profit/(Loss) for the period (13 -14) 925 759 902 2,702 2,133
17 |Paid up Equity Share Capital { Face value

of Rs. 5/- per equity share ) 6,017 6,017 6,017 6,017 6,017
18  |Reserves excluding revaluation reserves - - - 27,564 24,802
19 |Earnings per Share (EPS)

Basic and Diluted Earnings per Rs. 5/- Share (not annualised) (Rs.) 0.77 0.63 0.75 2.25 1.77




Notes
a. The above linancial results as reviewed by the Audil Commitlee meeting were laken on record at the Meeling of the Board of Directors held on May 20,

2016.

b. The company is engaged in the manufacture of various steel products which is its Primary Segment which in the context of’ Accounting Standard 17 is
considered as a single segment.

¢.The figures of the current quarter ending on March 31,2016 are the balancing ligures between the audited figures of the full financial year ended March
31, 2016 and the published year to date figures upto third quarter ended December 31, 2015,

d. Previous ligures have been regrouped or reclassified, wherever necessary.

By order of the Board

T Zm
e .

Aditya N Rao

Place :  Ilyderabad
Vice Chairman and Managing Director

Date @ 20.05.2016




Pennar Industries Limited

Hyderabad
Consolidated Statement of Audited Assets and Liabilities as at 31st March 2016
Rs in lakhs
S.No Particulars As at 31.03.2016 As at 31.03.2015
A |EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
a  |Share Capital 6,017 6,295
b Reserves & Surplus 45,408 34,194
Sub-total- Share holders' funds 51,425 40,489
2 SHARE APPLICATION MONEY PENDING ALLOTMENT - -
3 MINORITY INTEREST 8,520 4,359
4 NON CURRENT LIABILITIES
a Long Term Barrowings
- Secured 6,290 2,238
- Unsecured 2,304 2,304
b |Deffered Tax Liability (Net) 2,963 2,736
¢ |Other Long Term Liabilities 354 357
d Long Term Provisions 294 313
Sub-total- Non Current Liablities 12,205 7,948
5 CURRENT LIABILITIES
a |Short Term Borrowings
- Secured 17,412 13,776
b Trade Payables 43,235 19,612
( Other Current Liabilities 7,538 6,509
d Short Term Provisions 2,171 450
Sub-total- Current Liablities 70,356 40,347
TOTAL EQUITY AND LIABILITIES 1,42,506 93,143
B |ASSETS
1 |NON CURRENT ASSETS
a |Goodwill 4,345 -
b Fixed Assets
- Tangible Assets 40,512 26,583
- Intangible Assets 1,561 1,591
- Capital Work In Progress 266 319
(¥ Non Current Investments 2 2
d |Long Term loans and advances 18 165
e QOther Non Current Assets 1,992 1,039
Sub-total- Non Current Assets 48,696 29,699
2 CURRENT ASSETS
a Current Investments 3,315 2,603
b Inventories 25,671 20,471
fo} Trade Receivables 38,322 33,756
d |Cash and Cash Equivalents 17,091 1,676
e |Short Term Loans & Advances 6,561 3,101
f |Other Current Assets 2,850 1,837
Sub-total-Current Assets 93,810 63,444
TOTAL ASSETS 1,42,506 "~ 93,143
1

Place : Hyderabad
Date :20.05.2016

By order of the Board

~ R
&

A(c/i‘ ya N Rao

Vice Chairman and Managing Director

B i



PENNAR INDUSTRIES LIMITED

Statement of Consolidated Audited Financinl Results for the Quarter and Year ended 31 March 2016

Rs in Lalhs

CONSOLIDATED RESULTS

Audited Refer
Note ( ¢ ) Below

' Unaundited

Audited

Audited

Quarter Ended

Year Ended

S.No Particulars
31 March 31 December 31 March 31 March 31 March
2016 2015 2015 2016 2015
]
1 Income from operations
Giross Sales 39,538 38,444 41,527 1,48,085 1,44,648
|ess : Excise Duty 2,949 2,997 3,382 12,487 13,384
Less : Sales Tax 1,520 1,119 1,478 4,931 4,518
Net sales from operations 35,069 34,328 36,667 1,30,667 1,26,716
2 Expenses
a Cost ol imaterials consumed 20,783 22,650 23,115 83,009 85,347
b Changes in inventories of’
Finished goods and work in progress (848) (1,208) 819 (2,410) (766)
é Employee benelit expense 2,340 2,539 2,174 9,348 7,828
d Depreciation and amortisation expense 499 67 454 1,888 1,785
e Other Expenses 7,760 6,550 6,040 25,926 22,584
r Total Expenses 30,494 30,998 32,602 1,172,761 1,16,778
Profit from operations belore Depreciation,
Other Income, Finance Cost & Taxes (EBIDT) 5,244 3,834 4,716 15,133 12,086
3 Prolit/ (Loss) from operations before Other Income,
Finance Cost and Exceplional Hems (1-2) 4,575 3,330 4,065 12,906 9,968
Ll Other Income 170 37 197 339 333
5 Profit/(1.oss) from Ordinary activities before Finance cost
and Exceplional Hems (3 +4 ) 4,745 3,367 4,262 13,245 10,301
6 FFinance Cost 1,240 797 1,376 3,841 3,641
Profit/(Loss) from Ovdinary activities alter Finance cost but
7 before Kxceptional Items (5-6) 3,505 2,570 2,886 9,404 6,660
8 Exceptional ltems - = = =
9 Nel Prolit/(Loss) from Ordinury activitics before Tax (748) 3,505 2,570 2,886 9,404 6,660
10 Tax expense
a Income Tax 1,339 750 612 3,352 1,475
b Deferred Tax Liability/(Asset) (69) 124 216 228 872
= ‘l'otal Tax expense 1,270 874 828 3,580 2,347
11 Net Profit/(Loss) from Ordinary activities after Tax (9-10) 2,235 1,696 2,058 5,824 4313
12 Extraordinary ltems (Net of Tax expenses) - " - -
13 Net Profit/(Loss) from ordinary activities after (ax but before
Share of Profit/(Loss) of Minority Intevest (11412) 2,235 1,696 2,058 5,824 4,313
14 Minority Interest 609 437 456 1,439 723
15 Net Profit/(Loss) for the period (13 -14) 1,626 1,259 1,602 4,385 3,590
16 Paid up Equity Share Capital ( Face value
of Rs. 5/- per equity shave ) 6,017 6,017 6,017 6,017 6,017
17 Reserves excluding revaluation reserves - - - 43,400 31,937
18 Earnings per Share (EPS)
u|Basic Eamings per Rs. 5/~ Share (not annualised) 5 1.05 133 3.64 2.98
b{Diluted Earnings per Rs. 5/- Share (not annualised) 1.05 1.31 3.64 287




Noles
a The above financial results us reviewed by the Audit Commiltee meeting were taken on record al the Meeting of the Board of Directors held on 20 May, 2016.
b. The company is engaged in the manufacture of vartous steel products whici is its Primary Segment which in the context of Accounting Standard 17 is considered

as a single segment.

¢. The company has opted to publish consolidated linancial resulls, pursuant to option made available as per clause 4 1of (he Listing Agreement. The standalone
financial results are availabe on the company's website viz www.pennacindia.com and on the websiles of BSE (www.bseindia.com) and NSE (www.nseindia.com),

Key standalone financial information is given below :
R in Jalihs

Particulars Quarter Ended Year Ended
31 Mar 2016 31 Dec 2015 31 Mar2015 | 31 Mar2016 |51 Mar 2015
Income fron operations 24519 22581 23427 87,143 82 821
Profit before tax 1,212 1,178 1,096 4,159 3,337
Profit afier tax 935 159 902 2,702 2,133

d. The figures of the current quarter are the balancing ligures between (he audited figures of the [ull financial year ended March 31, 2016 and the published year to
date ligures uplo third quarter ended December 31, 2015,

¢. Profit after Minority interest numbers arc non comparable due to change in the Shave holding pattern

I Previous figures have been reprouped or reclassilied, wherever necessary.

By order of the Board

Place ; Hyderabad it %=1

Date : 20.05.2016 \ \ ] Vice Chairman and Mana
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PENNAR INDUSTRIES LIMITED

Compliance under Regulation 33 of SEBI (LODR) Reg 2015
FORM A (for audit report with unmodified opinion)

1 | Name of the Company Pennar Industries Limited
2 | Annual financial statements for the year ended 31st March 2016
3 | Type of Audit observation Unmodified
4 | Frequency of observation NIL
5 | To be Signed by:
* Vice Chairman and Managing Director\ 74 s [m
AT N
1S o\ Aditya N Rao
(». = & , 5 ’w Vice Chairman and Managing Director

‘flff,\* A DIN Ng) 01307343
*Chief Financial Officer NHYS S %

JS Krishna Prasad
Chief Financial Officer

Rambabu& Co., (Firm Reg. No.002976S)
Chartered Accountants

0. K3

Ravi Rambabu
(Membership No. 018541)
Auditor of the Company

* Auditor of the Company

CHARTERED | (
| == | ACCOUNTANTS O

J
* Audit Committee Chariman Kamadakar Rao Bandari

DIN No. 00038686
Audit Committee Chariman

Manufacturers of Cold Roll Formed Sections, Cold Rolled Steel Strips, Metal Crash Barriers, Industrial Components, ERW and Precision Tubes, Solar Mounting Structures & Hydraulic Cylinders

Corp.Office & Works: IDA, Patancheru — 502 319, Medak District, Telangana State, INDIA
Tel: +91 8455 242184 to 242193, Fax: +91 8455 242424 | 242161, E-mail: pilhyd@bsnl.in, Website: www.pennarindia.com
Regd.Office: 3" Floor, DHFLVC Silicon Towers, Kondapur, Hyderabad — 500 084.
Tel: +91 40 4006 1621 to 24, Fax: +91 40 4006 1618
CIN No: L27109AP1975PLC001919



RAMBABU & CO., Phone : 23311587

CHARTERED ACCOUNTANTS Fax : ggggg} gg

Auditor’'s Report on Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of Securities and Exchange Board of India (LODR) Regulations, 2015

To

The Board of Directors

PENNAR INDUSTRIES LIMITED
Hyderabad.

We have audited the Consolidated financial results of M/s. PENNAR INDUSTRIES LIMITED
and its subsidiaries M/s. Pennar Enviro Limited, New Fra Fnviro Ventures (Karimnagar)
Private Limited which were audited by us and M/s. Pennar Engineered Building Systems
Limited which was audited by the other auditors for the year ended 31st March, 2016
attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of Securities and Exchange Board of India (LODR) Regulations, 2015. These Consolidated
financial results have been prepared on the basis of the consolidated interim financial
statements, which are the responsibility of the company’s management. Our responsibility is to
express an opinion on these Consolidated financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting
specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these Consolidated financial results:
(i) are presented in accordance with the requirements of Regulation 33 of Securities and
Exchange Board of India (LODR) Regulations, 2015 in this regard; and
(i) give a true and fair view of the Consolidated net profit and other financial information
for the year from April 1, 2015 to March 31, 2016.

For Rambabu & Co.,
Chartered Accountants

@%ABU Pirm Regn. No. 0029765
Place :Hyderabad {<

Date :20-05-2016. [l e

*
D e RAVI RAMBABU
— Partner

M.No. 018541.

6-3-1090/1/A, Pancom Chambers, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082.
E-mail : rambabuandco @ gmail.com
Branch Office : # 23 B-5-75, Venkatarao Pet, ELE School Road, R.R. Peta, Eluru - 2. Ph : 08812-224944



RAMBABU & CO., Phone : 23311587

CHARTERED ACCOUNTANTS Fax: ggg;‘s/}gg

Auditor’s Report on Financial Results of the Company Pursuant to the Regulation 33

of Securiti nd Exchan i lati 201

To

The Board of Directors

PENNAR INDUSTRIES LIMITED
Hyderabad.

We have audited the financial results of M/s. PENNAR INDUSTRIES LIMITED for the year
ended 315t March, 2016 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of Securities and Exchange Board of India (LODR) Regulations,
2015. These financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management. Our responsibility is to
express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting specified
under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these financial results:
(i) are presented in accordance with the requirements of Regulation 33 of Securities and
Exchange Board of India (LODR) Regulations, 2015 in this regard; and
(ii) give a true and fair view of the net profit and other financial information for the ycar
from April 1, 2015 to March 31, 2016.

For Rambabu & Co.,
Chartered Accountants
‘irm Regn. No. 0029768

Place :Hyderabad

Date :20-05-2016. ‘ CHARTERED |0,

ACCOUNTANTS | *

RAVI RAMBABU
Partner
M.No. 018541.

6-3-1090/1/A, Pancom Chambers, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082.
E-mail : rambabuandco @ gmail.com
Branch Office : # 23 B-5-75, Venkatarao Pet, ELE School Road, R.R. Peta, Eluru - 2. Ph: 08812-224944




Press release

For immediate release

Pennar Industries’ FY16 Gross Sales at Rs. 1, 484 Crores

EBITDA up 25% YoY at Rs. 151 Crores

PAT up 22% YoY at Rs. 44 Crores

<3
dp

Pennar

Hyderabad, May 20, 2016: Pennar Industries Limited - one of India’s leading industrial organizations offering
specialized, engineered steel solutions, announced today their audited financial results for the quarter and

year ended 31° March, 2016.

CONSOLIDATED FINANCIAL PERFORMANCE:

Consolidated

Q4 y-0-y Q3 g-0-q Year y-0-y
(Rs. Crore) FY2016 FY2015| Growth (%) FY2016|Growth (%) FY2016 FY2015| Growth (%)
Gross Sales 397.1 417.2 (4.8)% 384.8 3.2% 1,484.2 1,449.8 2.4%
Net Sales 352.4 368.6  (4.4)% 343.7 2.5% 1,310.1 1,270.8 3.1%
EBITDA 52.4 47.2 11.2% 38.3 36.8% 151.3 120.9 25.2%
EBITDA Margin (%) 14.9% 12.8% 11.2% 11.6% 9.5%
Cash Profit 20.6 22.7 (9.5)% 185 11.1% 65.0 62.5 4.1%
Cash Profit Margin (%) 5.8% 6.2% 5.4% 5.0% 4.9%
Net Profit 16.3 16.0 1.5% 126 29.2% 439 359 22.1%
Net Profit Margin (%) 4.6% 4.3% 3.7% 3.3% 2.8%
Basic EPS (Rs) 1.35 1.33 1.6% 1.05 28.7% 3.64 298  22.3%
STANDALONE FINANCIAL PERFORMANCE:
Standalone
Q4 y-0-y Q3 Year y-0-y
(Rs. Crore) FY2016 FY2015| Growth (%) FY2016 FY2016  FY2015| Growth (%)
Gross Sales 271.4 267.4 1.5% 252.8 988.0 954.1 3.6%
Net Sales 243.2 234.3 3.8% 225.8 873.7 829.4 5.4%
EBITDA 24.5 24.1 1.5% 20.6 80.9 70.4 15.0%
EBITDA Margin (%) 10.1% 10.3% 9.1% 9.3% 8.5%
Cash Profit 10.5 12.8 (17.9)% 11.0 40.0 39.5 1.2%
Cash Profit Margin (%) 4.3% 5.5% 4.9% 4.6% 4.8%
Net Profit 9.3 9.0 2.6% 7.6 27.0 21.3 26.7%
Net Profit Margin (%) 3.8% 3.9% 3.4% 3.1% 2.6%
Basic EPS (Rs) 0.77 0.75 2.6% 0.63 2.25 1.77 26.9%
SEGMENT FINANCIAL PERFORMANCE (STANDALONE):
Sales EBITDA EBITDA Margin (%)
Q4 | \ y-0-y Q3 \ q-0-q Q4 | | y-0-y Q3 | g-0-q Q4 Q3
(Rs. Crore) FY16 | FY1s | Growth (%)| FYz6 | Growth (%) | Fvie | Fy1s | Growth (%) | FY16 | Growth(%)| FYi6 | FY15 FY16
Steel Products 91.0 89.9 1.3% 77.3 17.8% 5.6 6.6 (14.9)% 4.9 14.1% 6.2% 7.3% 6.4%
Tubes 41.2 35.8 15.0% 339 21.6% 3.4 2.7 23.2% 2.6 32.0% 8.2% 7.7% 7.5%
Industrial Components 17.6 17.8 (1.5)% 12.6 39.8% 3.0 2.8 7.1% 1.9 60.6% 17.3% 15.9% 15.1%
Systems and Projects 86.2 81.7 5.4% 94.8 (9.1)% 12.4 11.3 10.4% 11.0 12.7% 14.4% 13.8% 11.6%
Scrap Sales 7.3 9.0 7.4 0.0 0.0 0.0
Total 243.2 2343 3.8% 225.8 7.7% 24.4 23.4 4.4% 20.4 19.9% 10.1% 10.0% 9.0%
Total Consolidated 3524 368.7 (4.4)% 343.6 2.5% 524 47.2 11.2% 383 36.8% 14.9% 12.8% 11.2%

PENNARINDUSTRIESLIMITED
Floor: 3, DHFLVC Silicon Towers
Kondapur, Hyderabad - 500 084, Telangana

CIN : L27109AP1975PLC 001919
www.pennarindia.com


http://www.pennarindia.com/

BUSINESS HIGHLIGHTS FOR Q4FY16:

Systems & Projects:- For Railways segment repeat orders were booked from Integral Coach Factory, Modern
Coach Factory, Texmaco Rail & Engineering Ltd., Hindustan Engineering India Ltd., and BEML Ltd. In the Solar
vertical, 2 new customers, Sun Mount Engineering and Simha Solutions, were added during the quarter. Some
of the major customers include Sterling & Wilson, L & T, Mahindra Susten, Nuevosol, Sun Edison, Acme and
Tata Power India Ltd, among others. The following major orders were received during the quarter from —
Nuevosol, Sun Mount, L&T and Belectric. Additionally, a new product - 2mm thickness Bare Galvalume Hat
sections - was added.

Industrial Components: Some of the major customers for this vertical include Emerson Climate Technologies,

Tecumseh, India Nippon Electricals, Endurance, Wabco, FSTVS, Xylem and Bailey, among others. There has
been an expansion in the business with existing customers like WABCO and FSTVS. For white goods, the intake
was low but a new component has been added which will increase revenue for this segment. The Bailey
business is expected to increase with new cylinder variants. The order from Bailey was executed and the RFQ
pipeline now stands at Rs. 3 crores. The capacity utilization in the Chennai and Patancheru plants stood at 90%
and 65%, respectively. Going forward, based on success with Bailey, we are in the process of developing a
hydraulic requirement from Cargotec. We are actively working on new projects like the Yoke (Comstar),
Torque Arm (Bonfiglioli), Strainer (Xylem), Agri-components (TAFE), Rollers (HP), Beadplate (Firestone - USA),
Piston, NPP and APP (Knorr Bremse - Czech) and Hydraulic Cylinders (Cargotec), all of which are expected to
add to the growth of this vertical.

Tubes: With over 218 customers, covering sectors like Auto, Power, Gen Engineering, Textile, Earth Moving
Equipment, major names include VECV, Mahindra, Gabriel, Endurance, Bajaj, Hyundai, TVS, Thermax, Reiter,
LMW, ISGEC, Rajwest, Hindalco, Tata Vendors and others. 70% of the orders were received from the regular
major OEAs in the form of monthly schedules and the balance 30% were project-based orders. During the
quarter, we added about 10 new customers - Tenneco, Rajshriya, Sigma Electric, SPIC, Mega Rubber, Kerala
Automobiles, Thai Summit, Indian Rubber, Susira and Presscomp. Approximately 5% of the total billed quantity
is from new customers added in Q4. In the CDW segment, out of the installed capacity of 800MT/month, we
are operating at 700/MT and in the ERW segment, out of the installed capacity of 3000/MT, we are operating
at 2600MT. In the quarter, we booked a trial order for one container of CDW. We have submitted CDW
samples to seven of our export customers and sample validations and approvals are in progress. We are
focusing more on the CDW business expansion. The plant expansion will increase capacity by 25% and
is expected to be operational by December 2016. In Q1, we are targeting to get the approval of TFF from major
OEAs as well as a trial order for the Propeller Shaft. We are also likely to add a couple of export customers in
the first quarter.

Steel Products: In the CRFS segment, some orders received include Hamon (Collecting Electrodes &

Duoratrodes), Helious Infra (Collecting Electrodes & Discharge Electrodes), Bhavani Erectors, Elecon EPC
Projects (Roofing Sheets), Gammon India (Roofing Sheets), L&T and RR Construction (Sheet Piles). A few
repeat orders from IVRCL, Pheonix Construction & Powermech Projects, for various projects were also booked.
Some of the major customers include Thermax, Alstom, L&T, Ashok Leyland, VECV, Prabha Eng., Schwing
Stetter, Johnson Lifts, Logon Infra, Power Mech, Rithwik Projects, among others. During the quarter, one new
customer was added. In the CRSS segment, we booked orders from regular customers as per given monthly
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schedules. We also received orders from IFB Industries, LGB, Toshiba and Luk India. During the quarter, 7 new
customers - Shrivari energy, Bhushan Power & Steel, Thiraviam Engineering, Bhavani Erectors, Elecon EPC
Projects, CIPL JVK and Emenent Engineers - were added. Some of the vertical’s major customers include
Toshiba, IFB Industries Ltd, LGB, LUK India, HBL, MIBA, Managal Precision, Bimetal, Rose Engineering and JM
Frictech.

Pennar Engineered Building Systems Limited: During the quarter, we received major orders from L&T

Construction, TVS Infrastructure, Gamesa, My Home, Hetero Drugs, Annora Pharma, Himedia Laboratories,
SRR Projects, RKV Developers, Indus Projects, Ashapura Group, Avenue Supermarts, etc. In Engineering
Services, we received new orders from Tekla Structures and Dollar General. We are presently increasing
manpower at the Vishakhapatnam office to provide engineering services to our US-based clients. Additionally,
we have also taken a third-party factory in Baroda for production on a Job-work basis model. Orders in and
around Madhya Pradesh, Gujarat and North are being manufactured at this facility. We are evaluating various
options for setting up a permanent facility.

Pennar Enviro Limited: During the quarter, we received new orders from Hetero Labs, Gammesa, Lanco

Infratech Ltd, Illioss Power and Snehi Engineers. We received repeat orders from Hetero, Lanco, Mishra Dattu
Nigam Ltd. and Balaji Paper & Newsprint. During the quarter, we added 3 new customers in the Projects
business, 6 new customers in the Chemicals business and 4 new customers in the O&M business. We got
repeat orders from our existing clients and also took an order in the Engineering sector. Going forward, we will
focus on the municipal segment and large-value orders via the joint venture route.

ABOUT PENNAR INDUSTRIES LIMITED:
Pennar Industries (NSE: PENIND, BSE: 513228) is one of India’s leading industrial organizations offering
specialized, engineered steel solutions. The Company has a strong presence across growth sectors in India

through four business units, Steel Products, Tubes, Industrial Components and Systems & Projects. All of
Pennar’s manufacturing units are ISO 9001:2008-certified and the Company has presence across 10 industry
verticals. Pennar has over 30 years of rich experience and more than 1,000 precision engineered products,
2,500 tools and dies, over 600 customers and six manufacturing plants located at Patancheru, Sadashivpet,
Isnapur and Mallapur near Hyderabad, Chennai in Tamil Nadu and Tarapur in Maharashtra.

For more information, please visit www.pennarindia.com

For further enquiries, please contact:

Pennar Industries corporatecommunications@pennarindia.com

Disclaimer:

This release contains statements that contain “forward looking statements” including, but without limitation, statements
relating to the implementation of strategic initiatives, and other statements relating to Pennar’s future business
developments and economic performance. While these forward looking statements indicate our assessment and future
expectations concerning the development of our business, a number of risks, uncertainties and other unknown factors
could cause actual developments and results to differ materially from our expectations. These factors include, but are not
limited to, general market, macroeconomic, governmental and regulatory trends, movements in currency exchange and
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interest rates, competitive pressures, technological developments, changes in the financial conditions of third parties
dealing with us, legislative developments, and other key factors that could affect our business and financial performance.
Pennar undertakes no obligation to publicly revise any forward looking statements to reflect future / likely events or
circumstances.

Q4FY16 EARNINGS CONFERENCE CALL DETAILS:

Primary Number: +91 22 6746 5819

Secondary Number: +91 22 3938 1019
USA 11866 746 2133
UK : 0808 101 1573

International Toll Free Numbers:
Singapore  :800 101 2045

Hong Kong :800 964 448

Date: Monday, 23 May 2016
10:30 AM to 11:30 AM IST
Time: 01:00 PM to 02:00 PM Singapore & HK

06:00 AM to 07:00 AM UK
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