JAI BALAJI INDUSTRIES LIMITED

Ref : JBIL/SE/2017-18
Date: 14" September, 2017

To,

National Stock Exchange of India Limited
“"EXCHANGE PLAZA", C-1, Block G,

Bandra- Kurla Complex, Bandra (E)

Mumbai- 400 051 -
(Scrip Code: JAIBALAJI)

Dear Sir,
Sub: Outcome of Bodrd Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, this is to inform you -that the Board of Directors of the company at its meeting held on
Thursday, 14™ September, 2017 commenced at 3 p.m. and concluded at 5:45 p.m., have considered,
approved and taken on record amongst other items of Agenda:-

a) The Standalone Unaudited Financial Results of the Company for the Quarter ended 30" June,
2017, in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015. We are enclosing herewith the following:

1. The Un-audited Financial Results for the first quarter ended 30" June, 2017.

2. The Limited Review Report for the first quarter ended 30" June, 2017, issued by M/s. S.K.
Agrawal & Co., Statutory Auditor of the Company.

b) The Board has approved the conversion of balance 36,05,000 convertible warrants into 36,05,000
Equity Shares of Rs.10/- each to-Mahabali Enterprises Private Limited pursuant to exercise of their
rights of conversion of warrants into equity shares and accordingly the Board of Directors have
allotted 36,05,000 equity shares of Rs. 10/- each fully paid up on account of conversion.

Consequent to the aforesaid allotment on conversion, the paid-up equity capital of the Company
has increased from Rs. 92,78,14,860/- consisting of 9,27,81,486 equity shares of Rs.10/- each to
Rs. 96,38,64,860/- consisting of 9,63,86,486 equity shares of Rs.10/- each.

Thanking you.

Yours faithfully,
For JAI BALAJI INDUSTRIES LIMITED

PLLAA L

AJAY KUMAR TANTIA
Company Secretary

cc: BSE Ltd.
(Scrip Code: 532976)

cc: The Calcutta Stock Exchange Ltd. : .
(Scrip Code: 10020253) - .

Encl.: as above ‘
Regd. Office : 5, B¢



STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE,2017

Z in lacs)

Income from Operations

a) Revenue from Operations

b) Other income

Totat Income from Operation (1a to.1b)
Expenses .

a) Cost of materials consumed

v} Purchases of stock-in-trade

¢) Changes i inventories of finished goods, work-in-progress

and stock-in-frade

d) Employee benefits expense

e) Excise duty
f) Finance Cost

g} Depreciation and amortisation expense
fy Other Expenses
Total expenises (2ato 2f) -

Profit | {Loss) before exceptional items and Tax({1-2}

Exceptional tem
Profit/ (Loss} before tax (3-4}

Tax Expense
- Current tax 3

- Deferred tax charge / {credit)
Total
Net Profit/ {Loss) after tax (5-6)
Extraordinary ltem
Net Profit / (Loss) for the period {7-8}

Other comprehensive income(net of tax)
Total Comprehensive income (8+10)

Paid-up Equity Share Capital
{Equity Share of ¥10/- each) » -
Earnings per Equity Share

-Basic (not annualised) )

-Diluted (not annualised) )

53,787.09
78.12
§3,865.21

40,338.16
687.38

(3.443.22)

1,611.55
357258

801.40
2,694.25

11,407.55
§7,6€9.65

(3,804.44)

(3,804.44)

(3,804.44)
(3,804.44)

(3,804.44)

9,277.78

(4.36)
(4:36)

39,747.46
416.68
40,164.14

31577.57

(1349.66)

1465,96

3219.73
1024.69
2778.55

7058 21
45775.05

(5,610.91)

(5,610.91)

(5,610.91)

(5,610.91)

(5,610.91)

8177.76

(7.04)
(7.04)

Regd. Office 1 7, Bontnes S




Plate: Kolkats
Date 4™ Septamber, 2017

The company has adopted Indian Accounting Standards{ing AS).prescribed under Section 133 of the Companies Act, 2013 read with
the relavant rules fssued thereunder, with effect from Aprt 01, 2017 and sccordingly these financial results have been prepared in
accordance with Ind AS notified under the Companies {Indian Accounting Standards) Rules, 2015 as amended by the Companies
{indian Accounting Standards) (Amendment} Rules; 2018, The financlal results, presented in accordance with Ind AS 101-First-time
Adeption of Indian Accounting Standards, have been prepared in accordance with the recognition and measurement principles in Ind
AS 31 Interim Financial Reporting. The figures for the quaner ended June 30, 2016 presented hers are aiso Ind AS compliant,

The shove results hava baen reviewed by the Auﬁit'éammﬂte& and subssgquently approved and taken on record by the Board of

Directors of the Company &t the meetings held on 14" September,2017. The Limited Review of these results as required under
Regulation 33 of the SEB{{Listing Obligation and Disclosure Requirghnents) Regulations, 2015, have bien carried out by the Statutory

Auditors of the company.

L4
The ind AS complaint financial resulis pertaining to quanter ended June 30, 2076 has not been subjected to limited review in fine with
SEB ciraular no, CIRICFDIFACIS2/2018 dated July, 05,2018 However, the managemant has exercised necessary dus diligence 1o
ensure that the financial resulls provide a true and Tair view of its affalrs,

During this quarter ended June 2017, the company has not provided for interest amounting 1o T 10.671.60 lags, on various credit
faciitiesfioans from Banks/Fils, of the accounts which have been-classified as Non Performing Assels.

The Board of Directors has Converied 46,00,000 warranits on 237 June, 2017 and balance 36,085,000 warrants on 14" September,
2017 out of the warrants issusd on 22™ March 2016 by way of alloiment of equivalent number of equity shares of ¥ 104 gach on

raceipt of full consideration from the person ether promoteripromoter group in réspact of above warrants. No warrants are remdining
eutstanding after the said conversion.

Reconciistion between financial results previously reporied under Indian GAAR and now presented under Ind AS is given below.

Particulars . Quartgrended

. 30.06.2016

{ 2inlacs)

Reported net loss for the period as per Indian GAAR ) +5,514.19
Adjustments: S/ i

impact of depreciation due to change in fais valug of fanit and equipme] {0.29)

impatt of amortisation of interest on debenture 97.0%

{Ngt loss for the ; eriod as per ind AS " . -5,610.91}

Fipancial results for the comespoiding period ended June 30, 2016 are bases of the information complied by the mahagement after
making the necessary adiustments inaccordance with Ind AS..

o sejodia:
Wholetims Director -

DIN:00036338



1865, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107

Firm Registration No. 306033E PHONE : 033-4008 9902/9903 /9904
FAX : 033-40089805, Website : www.skagrawal.co.in

SUITE NOS : 608-608
% s- Kl AG RAWAL & COI THE CHAMBERS, OPP. GITANJALI STADIUM

REVIEW REPORT TO
THE BOARD OF DIRECTORS OF JAI BALAJI INDUSTRIES LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of JAI BALAJI
INDUSTRIES LIMITED, 5, Bentinck Street, Kolkata - 700001 for the three months period
ended 30™ June, 2017. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Qur responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 4 of the Unaudited Financial Results regarding non-provisioning of
interest on various credit facilities / loans from Banks / Fls of the accounts which have been
classified as Non-Performing Assets.

Our report is not modified in respect of the above matter stated.

For S. K. AGRAWAL & CO.
Chartered Accountants
Firm Registration No.:-306033E

prt

J.K. Choudhury
Place: Kolkata (Partner)
Dated: 14" September, 2017 Membership No. : 009367

Branch Office : Cfo. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AIMERI GATE, DELHI-110 006, PH. ; 011-2321-9505/9506
A701, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY. GORGAQN EAST (NEAR OBERO! MAL LY MUMRAI - 400 082





