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Registered Office : Dhunseri House, 4A, W,.)odburn Park, Kolkata 700020

August 13, 2024

BSE Limited National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G, 5th Floor

Bandra Kurla Complex
Bandra (E)
Nlumbai -400 051

Symbol: DTIL

Phiroze-Jeejeebhoy Towers,
DalaI Street,
Niunrbai-400 001

Scrip Code: 538902

Sub: Outcome of Board meeting in accordance with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

This is further to our letter dated 7th August, 2024, please find enclosed the Un-Audited
Financial Results (standalone and consolidated) for the quarter ended 30th June, 2024 which
was approved by the Board at its meeting held on date.

The Limited Review Reports of even date is also enclosed.

We are arranging to have an extract of the said results published in the newspapers.

The meeting of the Board of Directors commenced at 10:50 hours and concluded at
11 :50 hours.

Thanking You.

Yours faithfully,
For Dhunseri Tea & Industries Limited

M„„d“"
R.Mahadevan
Company Secretary

Enel: As above

Ph. : +91 33 2280 1950 (Five Lines) Fax : +91 33 2287 8350/9274
Email : mail@dhunseritea.com, Website : www.dhunseritea.com



S.R. BATtlBOI & Co. LLP gaFf.T:',T::jEE,
Chartered Accountants ' Kolkata ' 700 0161 111dia

Tel : +91 3:3 6134 4000

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
ReqUirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dhurtseri Tea & Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Dhunseri Tea & Industries Limited (the "Company”) for the quarter ended June 30, 2024 (the
“Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (LisHng Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "Listing Regulations”).

2, The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind
AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 241 0, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on AuditIng and consequently does not enab Se us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disc:osed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration nurnber: 301003E/E300005

BkC,Ha.,J SQA'BK bi - Ii b)
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per Bhaswar $arkar
Partner
Membership No.: 055596

UDIN: 2ko555q€gKf ogg Sgt a

Kolkata
August 13, 2024

S.R. 8atlit)ot & Co. 1.1.P, a Lllnttod LiabiIIty PartnershIP WIth LLP IdentIty No. AAE3'4294
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Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2024

[ :L b } P a r t t cu 1 a rs

IRevenue from operations
IOther income

I
11

ITotal Income (1+H)
Expenses :
( a) Cost of mntcriats consumed (Refer Note 2)

b(b) Purchases of Stock-in-Trade
(c) Changes in inventories of fjnished goods
(d) Changes in inventories of biological assets (Refer Note 2)
(e) Employee benefits expense
(D Finance costs

kg) Depreciation and amortisation expense
kh) Power and Fuei Expenses

(i) Other expenses

111

rv

TOtal expenses
iV IPront/(L06s) before exceptional items alldt&\ <lII'W>
VI IExceptiona1 items (Refer Note 3 >

bYU IProat/(Loss) before tax (V+VI)

[vlllITax expense ;

. Current tax charge/ (credit) [including thx for earlier yeaH]
• Deferred tax charge/(credit)

ITotal tax expense/(credit)

IX IPront/(Loss) after tax (VII-VIII)

Other comprehensive income
Items that hill not be reclassified to profit or loss

(i) Reme,lsurement gain on defined benefit plans
Tax impact on above

(ii) Net gJin/(loss) on fairvatuation/sale of equity instrumentS through other
cornpnhen$ive income

Tax impact on above
Other comprehenSive income [net of tiLT]
Total comprehensive income (K+X)

X

XI

x11 IP,id-„p ,q„ity ,hare GaMUt (race %lue ks m/-each3

XlIIIOther equjty

XII IEarnings per share

IBdsic and Diluted earnings/ (loss) per share trace Value of Rs. lo/- per sharel
I-Not annualised

(All amounts in Rs. lakh§ unless otherwise stated )

Three
months
ended

3ojoGjzo=q

(Unaudited)

7,lro.80
75.34

60.63
(11995'85)

(169.97)
5l84l'7S

257. C)9

3++.13
715.67

r,605.30

5
Lig:@

MBa

119.38
Iii)kIt
mM

167.or
(23.88)FM

@:{};j!i;!:III

II<350'74

Rs. 3.88* 1 r.s. (43.61)* i &s. (4.29)'

Three
months
ended

31/93/,o,4
Tiii==iT

Refer Note 6

3,241.68
123.65

WWI
28.47

292.84
1l92420

C91.32)

3l856.75
207.63
374.18

408.45
2,o42.89

R9©X4g+@Ed

Tb:m--
i&iRiii@

15.98
C446.24>

@Fa
£ik{gW

1)4l4.oo
(313.32)

41.32
(1r.60)

327.38
(91.46)ITM

MaM
llCi50'74

Three
months
ended

30/96/aaaS

(Unaudited)

6,351.62
441.65

#}}BP3i

820.77

c2,171.43)1

C75,39)

SI+76•B7
148.37

320.98
954.43

1+842.53

FAi©£}@
BEn
WE

(73.4D!
M®

ebb~a

19.41

(5-45)1

85.29
(q.o4)'
MM

575-.zz.

II050C74

Year ended
31 March

2024

(Audited)

29J701.79

963.56

Wi@
2,org.85

710.97

809.12
15.17

21l697,33
758,21

ll3i17'75
3l475.Q8

7l563'82

38l37m
mEng

1,101.93
laDyI

15.98
(545.77)

m9
WEB

950.38
(266.65)

493.76
(119.83)

@@M
MM

1,o5o874

5284+4.75

Rs. (57.Bo)
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(1) The above results for the quaile: ended June go,2024, were reviewed and approved by the Audit C;ommittee / Board oF nii'etrtot$ at their meeting held

on August 13, 2 c>24.

The financial results of the Conlpan): have been prepared in awardIInce with the Indian Accounting Standards (Ind AS) as Ewe$uibed under Section

133 of the ColuparJes Act, 2 c>13 read with the Companies (Indian Accounting Standards) Rules, 20r5, as anunded.

(2) Cost of &firtetIal s consumed represents Green tea leaves purchased. Biological as8cts rtprcsent s WIFIuckcCi green tea lcavm other than bearer piants.

(3>

(4)

With a view to ladoua lise the operutior}s and improling the pm)$tability. the Company had saId specified assets of Shiva:li Tea Factory and profit oil
such $ale {in?our ning to R$. 6 St,9(> brIar s were disclosed as -l?xcepdoual ltent$" in the quarter and your cndcd 3lst MarcI) 24. ExcepUolriil items for the
previous year also includes profit an sae of specSSed assets of t{a6baH Tea Factory amounting to Rs, 436.19 lakhs.

Consequent to the cxpiiy ofa long tellit sale agreement \+it}! a customer duI{ng the quarter, the Colnp8ny ll&s decided to Close operations of its Jaipur
Tea Packaging PaRol)' set up for ©acuHng such sales contract. The Comp&ny is a’aluaHng disposal/ and/or dteraate usage of the a5wts at that fddow.

(S) The CornrrrMee Members (as empowered by the Beaten at its ineeNi% held on July 18, 2024 has decided to sell Specified A5sets (ie„ land, Bearer

flatit, Building, Plant & Machine IT, Vehicles altd Furlliture) of Dali Tea Esti=.ty for coluideratioll of Rs 3500 181018, subject to atijugbnent for vaiue of
current assets arId current liabilities and satisfactory courpietion of 6nancia! and lehal due diligence, WIIich is under progress as oil date.

(6) The figures of the quarter ended March 31, ac124 are the balancing figures between audited li8urkq in wbp nt of $nancial year ended 31 st MardI, 2024

and the unaudited published year to date figures up to the third quarter ended 31 st December,2023, which \vere subject to }icritec! leHew.

£7) IIte Company is engaged in the integrated promss of gro\vinE. harvesting, manufacturing antI sale of Tta dla-ing the year/quarter and has idaHifiea it
as the only operating segment. I’unhcr, the cuIGvadon and production of tea being seasonal in nature, the pct{orr8aiKC of the Company vade$ from
quarter to quarter and the results of the qIlatter as such are not representative of the expected annual wrfbnnanee of the Cbnrpany.

For arId on behalf of Board of I)ircctom
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Place:

Date:

Kolkata

August 131 2024 Chairman &Man8git;g Director
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as arnended

Review Report to
The Board of Directors
D}runsen Tea & Industries Limited

1 We have reviewed the accornpanying Statement of Unaudited Consolidated Financial Results of
Dhunseri Tea & Industries Limited (the “Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group") for the quarter ended June 30,
2024 (the “Statement") attached herewith, being submitted by the Holding Company pursuant to
the requ}rernents of Regulation 33 of the SEBI (Listing ObligaUons and Disclosure Requirements)
Reguiations, 2015, as amended (the "Listing Regulations”).

2 The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principies laid down in indian Accounting
Standard 34, (ind AS 34) “lntenrn Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles general ty accepted in India and in cornpliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SFIE) 2410, "Review of interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material rnisstatement. A review of interim financial information consists of
making inquiries, prirnarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion

We also performed procedures in accordance with the Master Circular issued by the Securities
and Exchange Board of india under Regulation 33(8) of the Listing Regulations, to the extent
applicable,

4, The Statement includes the results of the following entIties:

Ent name
b{[;Xg98–fBi"X--iT;dai{a&g--LTFiif8ii
BRiii arTPMc%FM--Te–a-%iTcTTi–PTPL:
e Hr --maid

TCEL
A M HendeHs mGI
Chiwale Estate Management Services Limited
Ntimabi Estate Limited

Limited (KECL'kawatazi Estate Com
Dhunseri Mauritius Pte Limited (DMPL’

Ftelation shi
M;i-d8Fri r)

Direct sGiiRR( i;

mM bpfHt

'Subsidia
Subsidia
gLlbsidii
Ucb::Elia:
Subsidi.

of MT(:A
of MTCEL
of MTCEL
of DPTPL
of DPfFC

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurernent princip tes laid down in the aforesaid
Indian Accounting Standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the inforrnaUon required to be disciosed in terms of the Li

{{-Bin}SKn
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S,g( gATE§80 1 & C:a LLP
Chartered Accountants

Regulations, including the manner in which it is to be disclosed. or that it contains any material
rrtisstaternent.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of 6 subsidiaries, whose unaudited interim financial results include total
revenues of Rs 3,543.84 lakhs, total net loss after tax of Rs. 863.66 lakhs and total comprehensive
loss of Rs. 863.66 lakh s for the quarter ended June 30, 2024. as considered in the Statement which
have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the management and our conclusion on the Staternent, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of 1 subsidiary, whose interim financial results and other financial
information reflect total revenues of Rs. Nill, total net loss after tax of Rs. 5.34 lakhs, total
comprehensive loss of Rs 5.34 lakhs, for the quarter ended June 30, 2024.

The unaudited interim financial results and other unaudited financial information of this subsidiary
have not been reviewed by their auditor and have been approved and furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the affairs of this
subsidiary is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the management, these
interim financial results are not material to the Group.

Our conclusion on the Staternent in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

hWA,makA
per Bhaswar Sarkar
Partner
Membership No.: 055596
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UDIN: 2tl'$$§q69Kfogc
Kolkata
August 13, 2024
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Statement of Unaudited ConsoIIdated Financial Results For the quarter ended June 30, 2024
(Rupees in lakh8 unless stated otherwise)

},.":-,*;;:„:,
mrdiEa5

(Unaudited) I Refer Note I (Unaudited)
8

Sl.
No. Particulars

I I Revenue from operations
11 10tberineome
HI ITalia Income (1+I1)

9l792.11
75.34

99867•45

Expenses:
least of materials consumed (Refer Note 3)
Purchase of Stock..in-Trade

ICtranges in inventories of nni shed goods

I Changes in inventories of biological assets (Refer Note 3)
IErnployee benefits expense
Finance costs

I Depreciation and amortisation expense
I Power and Fuel expenses
I Foreign Currency Exchange losses (Refer Note 7)

IOttIer expen sas

I Total expenses

IV
a
b
C

d
e
f
g
h
I
j

135.04
60.63

C3.635.85) ;

(3.60)
6l908.94

508.49
522.74

1,o85.50
354.90

4l228.59
lo,159.38

1 Loss before exceptional item and lax (HI-IV)
I Exceptional items (Refer Note 4)
i Loss before tax (V+VI)
ITax expense

- Current tax charge/(credit) [including tax for earlier years I
• Deferred tax charge/(credit)

Net tax expense/(credit)

ILoss after tax evIl-VIII)

V
VI
VII
VIII

IX

lother comprehensive income
IIterns that will not be reclassifIed to profIt or loss

(i) Remeasurement Goss)/gain on defined benefit plans
Tax ilnpact oo above

(ii) Net (loss)/gain on fair valuation of equity instruments through other
oompnhensive income

Tax impact on above
[ ReIns that will be reclassiyred to profIt or loss

Exchange difFerences on translation of foreign opemUons (Refer Note 73
Other cornprehengjve income [net of thx]

X

Xi Ibm comprehen$ive income (IX+X)

I Paid-up equity share caphat (Face Value RstaI- each)Xll

XIII lother equity
XIV IEarnings per share

Basic and Diluted earnings/Goss) per share [Face Value of Rs.la/- per share]
+Not annualised

Rs. (2.80y' I Rs. (79.44)'

4+563.90
116.22

4,680.12

190.68
292.84

t 1635.44

C820.59)
5l307•45

456.51
454.35

i,r 17.68
5,521.10
1+749.52

15)904•98

(391.93)1 (11,224.86)
665.74

(291.93)1 (1.,559.12)

16.39
3.22 1 C2,228-73)

3.22 1 (2,212.34)

(295.15)1 (8,346.78)

41.32
(rr.60)

.134l4.00
C3l3.32)

167.Or
(23.88)1

C61.63)
IIte22

327.38
91.46

C3ro45'87:>
(1l526•35)

(9l873•13)C183.93)

1l050.74 1 1l050.74

POw& l©aua80 700020

9,166.58
454.25

9,620.83

927.c6

(3l876'lo)

CH.29)
6,591.23

342.53
603.46

19492.63

1.99
4,676.36

10)747•87

(1,127.Q4)

(1,12.7.a4)

(179.23>]
(179.23)

(947.81)

19.41

cs.45>I

85.29
(,4..4)

(128.73)

(53.52> i

a,ODI.33)

1l050+74

(9.Qa)*

(Audited)

39j542.15
1,032.13

4 C)1574.28

2,398.87
7lo.97
619.12

153.13
25,99:7bl4

r,706.62
2,192.31
5l452'511

6,207.78
12,849.88

58l288•34

(17l714•Q6)
lllO1+93

(16,612.13)

16.39
(2?518-65)

(2,502.26)

(t4)109.87>

950.38
(266.65)

493.76
019.83>

Cz;9l42.19)
(311184.53)

(17>194•4D)

llO50•74

51,148.76

R& C134.29)

<!



Notes:-

( 1) Consolidated Segment Information

Fi
No.

HI;iii:it;;;

FFMmiiaaiii
a) India
b) Rest of the world
f;;iaT£iiiMale ;
FSegnlent Results - Profit/(Loss)
a) India
lb) Rest of the world
Total Segment profit/(loss) before exceptional iLcnw1
other income, interest and bx

ii

Finance costs

a) India
kb) Rest of the world
Other income
a) India
b) Rest of the world
Exceptional iterr is
a) India

b) Rest of the world
r
Tax tlxperltic/(credit)
a) India
b) Rest of the world
Profit/(II] ss) after tax

I ja) India
b) Rest of the world (Refer
Vital
r
a) India
b) Rest of the world (Refer
faiR

iv

Note: Rest of the world pHlnarily includes the groups operations in Malawi, Africa.

dR:+
fH

iT== { }{;a : i(aim r--

(RuFus in lakh s unless stated otherwise)
M:i it;aMal
illini dR';.a3::61F3-FRi:iTas-&:
Iq@MEt

io+o6+BeBe
7f;;;iikTGii

7,rla.80

(5,594.78)
CS,289.79)

(lol884.57J

7o9.14
C567,ga)
141#24

257.09
251.39

57.82
17.52

m (

11988
(116.16)M

70,830.to
29,6l!.02

238234.91
23,190.:

FRI425.70

ti&
if:i };0!

(A

TaG (nO b<4 «-
&

3,241.68
1 )322.22gM

(817.13)1
C421.63J

h,238.76) :

207.63
248.88

lo4+oo
12.21

665.74

m£7 aiT

(43Q.26)
( 1,782.a8)W

73t391'66
},820.1:

1 ,13,211.78

68,583.23
26.670.84

} m

23,233.81
,82c),

6,351.62
z,814.96
,166.#@

29l701 '79
1,840.36

P.1

(7t910.30)
C9t129'27i

(l?lo39.57)

148.37
194.16

439.31
14.94

758.21
948.41

937,54
94.59

1 ,101.93

K£mXD
(73.40

(ras,82)M
(529.79)

CIt972.47}

68,583.23
26,670.8.M

22,8l6.77
21,687.37

,504+-1,

23,233.81
i 9,820.76
i.Oj



(2) The above consolidated results for the quarter ended June 30,2024, were nvia,ed and approved by the Audit Committee / Board of Directors at lbeirmeeUng
held on August 13, 2024.
The financial results of the Company have been prepar£d in accQrdance with the Indian Accounting Standards (Ind AS’) as prescribed "urfder Setxion 183 of the
Companies Act, aol3 road with the Companies (indian Accounting Stanchrds) Rules, 20r5, as amended.

(3)

€4}

(5)

COst of Materials consumed npreseats Green l£af purchased. Biological a&set represents other than bearer plants.

With a view to rationalise the uperations and improving the pm6tabnity, the Holding Company had sold specified ussets of $hivani Tea Packtty and pma an
such sale arnounting to Rs. 68r.90 Likbs were disclosed as “Exceptional Items” in the quarter and year ended 3rst March 24. Exceptional items, for the
previous year also includes profit on sale of specified assets ofHatibaH Tea Factory amounting to Rs. 436.19 l&kh8.

Consequent to the expiw afa long term sale agreement with a customer during the quarter, the Holding Company has decided to close operalions of its Jaipur
Tea Packaging Facto tV set up for executing such sales contract. The Company b walu&ting disposal/ and/or alternate usage of the assets at that factory.

(6) The (bmrnht9e Members (as empowered by the Board) of the Holding Company at its meeting held on July 18, 2024 has decided to sell $DeeMed Assets (i.e.,
land, Bc,Ncr Plant, Building, Plant & Machinery, Vehicles and Furniture) of Dali Tea Estate for consideration of Rs 3500 lakh$, subject to adjustment for
value of current assets and current UabiliUes and $&tishctoiy completion of financial and legal due diligence, which is under proglHS as on date.

C7) During the year/quarter ended 31 March, 2024, tho occhnnge rate between the Malawi Kwach& and the US dollar had continued to deteriorate 8:grafiantly
resulting in consequential increase in unrealised loss on year.end translation of the Group's borrowings in USD n Malawi and unrealised loss on translation of
foreign operations [under Other Comprehea sive Income/(Loss)] to Indian Rupees forth®c consolidated financial statements.

(8) The figures of the quarter ended March 31, 2024 are the balancing 6gurea between audited figures in respeet of firnnci,II year ended gIst March, 2024 and
the unaudited published year to date figures up to the third quarter ended 31st Decenrber,2023, which \ven subject to limited review. Further, the cultivation
and production of tea and macadamia being seasonal in nature, the performance of the Company varie6 from quarter to quarter and the results of the quarter
as such are not representative of the expected annual performance of the Cornpany.

nd on behalf of Board of Directors

Chairman & M
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Place: Kolkata
Date: August 13, 2024


