
Date: November 12, 2024 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
Scrip Code:  544256 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block-G, BKC, 
Bandra (East), Mumbai – 400051 
Symbol: PNGJL 

Subject: Outcome of Board Meeting 

Dear Sir/ Madam, 

This is to inform you that pursuant to Regulation 30 and Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirement) Regulations, 2015, the Board of Directors of 
the Company at their Meeting held on, Tuesday, November 12, 2024 has: 

1. Considered and Approved Unaudited Standalone and Consolidated Financial Results of the
Company for the Quarter/ half year ended September 30, 2024.

A copy of the Unaudited Financial Results for the Quarter/half year ended September 30, 2024 and 
Limited Review Report issued by Statutory Auditors of the Company are enclosed herewith. 

The meeting of the Board of Directors of the Company commenced at 12:11 PM and concluded at 
4:10 PM. 

You are requested to take the above information on your records. 

Thanking You, 
For P N Gadgil Jewellers Limited 

Hiranyamai Kulkarni 
Company Secretary & Compliance Officer 

Bost 
wo,1cp1oc-,· 

P N Gadgi I Jewtll rs Umited 
(fomtlty n PNc..dg,I Mltd.l 

Rtg,1ttred 011\ct~ PNG Houst, 694, aray,n Ptth, Kuntt Chow L1•m1 Road.Punt, • 411030. , •haruhtr,, Ind 

Ttl. No. +91 20 2443S00S I Fax t91 20 24430S011 

Toll Free no~ 1-800 233 SOOS (111\M. 7 P.M.) w.pngjcwcllc1$.com I info pn9ad9il.com I Cl , U369!2r 20131'1.(14?2881 008 
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GDA & Associates 
Chartered Accounta nts 

lndcpcndcn l A111li lor's Review Rcporl on ll nund ilcd S111 11 d11 lonc Fi nnncinl Resulls of P Gadgil Jewellers Limiled for 
Qu:1rler 1111d 11 :,lf Yc11r ended ' cplcm ber 30, 2024, 11111·s u11111 10 lh e Regula lion 33 of lhe EB! (Li ting Obligations 
nnd Oisl'lo urc Rcquircmcnl s) Rcgulaliou, 2015, us nmended. 

To The Bon rd of Dircclors, 
P N :1dgil Jewellers Limiled 

1. \: e ha e re iewcd the accompa nying Statement o f unaudited standa lone fin anc ia l results of P Gadgil 
Jc" cllcrs Limilcd (" the o mpa ny") for the quarter and half year ended September 30, 2024 (" the Statement"), 

being submined by the Company pursuant to the requirements o f Regulation 33 of the SEB I (Listing Obligations and 

Disclo ure Requir ·ments) Regulat ions, 20 15, as amended (' the Listi ng Regul ations'). 

2. This tatcmcnt, which is the respo nsibi lity of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measu reme nt principles laid down 

in Indian Acco unt ing Standard 34 "Inter im Financial Reporting" (" Ind AS 34"), prescribed under Section 133 of 
the Compan ies Act, 20 13 read with relevant ru les issued thereunder and othe r acco unting principles gene ra lly 

accepted in Ind ia. O ur responsibili ty is to express a conclusion o n the State ment based o n our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SR£) 
24 10 "Review of Interim Financial In fo rmation Performed by the Independent Auditor of the Entity" issued by 

the In titute of Chartered Accountants of Indi a (ICAI ). Thi s standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free o f materia l misstateme nt. A review of 

interim fi nancia l info rmation consists of making inquiries, prim arily o f the Company's personne l responsib le for 
financia l and accounting matters and apply ing analytica l and other rev iew procedures. A review is substantially 
less in scope than an aud it conducted in accordance with tandards on Auditing specified under Section 143( IO) 

of the Companies Act, 20 13 and consequently does not enable us to obtain assurance that we would become 

aware of all s ignificant matte rs that might be identified in an aud it. According ly, we do not express an audit 
op inion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has co me to our attention that causes us 

to believe that the accompanying Statement prepared in accordance with recognition and measurement principles 

laid down in the aforesaid Ind AS 34 and other acco unting principles generally accepted in Ind ia. has not 

di closed the in formation required to be disclosed in terms o f Regulation 33 o f the SE BI (Listing Obligations 
and Disclo ure Requirements) Regulations, 20 15, as amended, includ ing the manner in which it is to be disclosed or 
that it contains any materia l misstatement. 

5. The Statement includes the results for the quarter e nded September 30, 2023 which have been prepared by the 

Management from the books of account, which have not been subject to an audit or revie, by us. Our conclu io n 
of the tatement is not modified in respect of this matter. 

Fo r G OA & A socia tc 

Chartered Accountants 

Aks lrny D. J\ l a ru 

Partner 
Member hip o.: 15021 3 

Place: Pune 
Date : November 12, 2024 

DIN:2.J 1502 13 BKA,11.'.ll.J 60 1 

Office Address: ' Ramkama l' , 484/74, Mitra Mandal ocicty. l'arvati , Pum: - 4 11009 

Email: gdaanda,s1_>.!,_l,_tlc \.f! .. ill!l•ll 1.i.<.!!-1! 



P N Gadgil Jewellers Limited 
[Formerly known as P N Gadgll Jewellers Private Lim fled) 
694, PNC House, Kunte Chowk. La~ml Road, Narayan Peth, Pune - 411030 
CIN: U36912PN2013PLC149288 
Standalone Financial Results for the qunrter and half year ended September 30, 2024 

Income 
Revenue from Operations 
Other Income 
Total Income 

Expenses 
Cost ofMatenal Consumed 
Employee Benefit Expenses 
Finance Costs 

Particulars 

Depreciation and Amortisation Expenses 
Other Expenses 
Total Expenses 

Proflt/(Loss) Before Tax 
Income Tax Expenses 
Current Tax 
Deferred Tax 
Total Tax Expenses 
Proflt/(Loss) for the year 

Other Comprehensive Income 
Items that Will not be reclassi fied lo profll or loss 
A (I] Items that will not be reclassified to profit or loss 
(a) Remeasurement of defined benefit obligation 
(ii] Income tax related lo Items above 
(a) Tax relating to remeasurement of the defined benefit plans 
[b) Tax relating to measurement of equity Instruments at fair value 
Other Comprehensive Income for the year/period 
Total comprehensive Income for the year, net of tax 

Paid up Equity (Face Value ofRs.10 each) 
Other Equity 

Earnings per equity (Face Value of Rs. 10 each) 
Basic earning;.< per share (In Rs.) 
(not annualised for the period ended) 
DIiuted earnings per share (In Rs.) 

l/notannuallsed for the period eo.dadl 

V 

For the quarter ended 
Sep 30, Z024 
!Unaudited! 

20,015.34 
54.36 

20 069.70 

18,671.59 
249.81 
126.45 
66.83 

523.45 
19 638.13 

431.57 

112.22 
(4.58) 

107.64 
323.93 

(3.38) 

0.85 

(2.53) 
321.40 

1.357.08 

Z.39 

2.39 

Jun 30, 2024 
IUnaudlledl 

16,479.22 
18.43 

16 497,65 

15,138.12 
204.63 
ll9.53 
57.92 

505.08 
16 02S.28 

472.37 

120.80 
2.87 

123.67 
348.70 

(0.60) 

0.15 

(0.451 
348.25 

1,180.00 

2.96 

2.96 

Sep 30, 2023 
(Unaudited} 

13,586.13 
21.76 

13 607.89 

12,664.84 
202.23 
103.25 
56.14 

281.97 
13 308.43 

299.46 

79.54 
4.66 

84.20 
21S.26 

(1.06) 

0.27 

(0.791 
214.47 

1,180.00 

3.90 

1.82 

{All omou111s "re In INR MIi/ions, unless stated otherwls.1 
For the huff year ended 

Sep 30, 2024 
!Unaudited} 

36,494.56 
72.79 

36 567.35 

33,809.71 
454.« 
245.98 
12-4.75 

1,028.53 
35 663.41 

903.94 

233.03 
11.70) 

231.33 
672.61 

(3.98) 

1.00 

(2.98) 
669.63 

1,357.08 

4.96 

4.96 

Sep 30, 2023 
/Audited! 

25,951.58 
30.08 

ZS 981.66 

24.Hl.66 
394.66 
199.38 
106.65 
537.19 

2S 379.S4 

602.12 

156.72 
9.30 

166.02 
436.10 

(1.67) 

0.42 

/1.251 
434.85 

1,180.00 

7.90 

3.70 

For the year ended 
Mar 31, 2024 

(Audltedl 

60,319.97 
66.69 

60 386.66 

55,345.34 
812.88 
443.95 
211.97 

1 488.22 
S8 302.36 

2,084.30 

531.09 
1L34 

542.43 
1 541.87 

(2.39) 

0.60 

/1.791 
1,540.08 

1,180.00 
4,338.91 

21.56 

13.07 



P N Gadgil Jewellers Limited 
(Formerly known as P N Gadgil Jewellers Private Limited) 
694, PNG House, Kunte Chowk, Laxmi Road, Narayan Peth, Pune - 411030 
CIN:U36912PN2013PLC149288 
Standalone Balance Sheet as at September 30, 2024 

(All amounts are in JNR Millions, unless stated otherwise) 

ASSETS 
Non-Current Assets 
Property, Plant and Equipment 
Right of Use of Assets 
Capital work-in-progress 
Other Intangible Assets 
Financial Assets 

i. Investments 
ii. Other Financial Assets 

Total Non-Current Assets 

Current Assets 
Inventories 
Financial Assets 

i. Trade Receivables 
ii. Cash and Cash Equivalents 
iii. Bank balances other than (ii) above 
iv. Loans 
v. Other Financial Assets 

Other Current Assets 
Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 
Other Equity 
Total equity 

LIABILITIES 
Non-Current Liabilities 
Financial Liabilities 

i. Borrowings 
ii. Lease Liabilities 
iii. Other Financial Liabilities 

Provisions 
Deferred Tax Liabilities (Net) 
Total Non-Current Liabilities 

Current Liabilities 
Financial Liabilities 

i. Borrowings 
ii. Trade Payables 

Particulars 

a) Total outstanding dues of micro enterprises and small enterprises 
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 

iii. Lease Liabilities 
iv. Other Financial Liabilities 

Provisions 
Current Tax Liabilities (Net) 
Other Current Liabilities 
Total Current Liabilities 

Total Liabilities 
Total Equity and Liabilities 

Asat Asat 
Sep 30, 2024 Mar 31, 2024 
fUnauditedl (Auditedl 

1,491.63 
909.15 

35.16 
13.61 

461.36 
1,185.67 

4096.58 

15,529.89 

428.32 
3,358.24 

276.51 
1.98 

19.88 
949.76 

20 564.58 

24,661.16 

1,357.08 
12,853.43 

14 210.51 

0.20 
735.09 

40.38 
2.63 

67.25 
845.55 

1,424.60 

108.13 
3,766.90 

173.49 
81.45 

765.75 
13.63 

3,271.15 
9 605.10 

10,450.65 
24,661.16 

1,457.17 
527.42 

35.16 
9.61 

461.36 
109.71 

2 600.43 

9,371.26 

425.40 
212.82 
535.53 

2.35 
21.15 

1,308.58 
11877.09 

14,477.52 

1,180.00 
4,338.91 

5 518.91 

841.59 
404.14 

42.52 
2.13 

69.96 
1360.34 

2,899.38 

64.21 
1,389.58 

114.57 
76.28 
26.02 

110.23 
2918.00 

7 598.Z7 

8,958.61 
14,477.52 



P N Gadgil Jeweller Limited 
(Formerly known as P N Gadgil jcwcll rs Private Limited) 
694, PNG !louse, l(unte Chowk, Laxml Ro d, Narayan Peth, Pune • 411030 

CIN:U 6912PN2013PLC149288 
Standalone Cashflow Statement for lhe period ended September 30, 2024 

All amounts are ,n INR Millions unless stated otherwise 

r.No. Particulars 

A Cash flow from operating activities 
Profit / (loss) before tax from continuing operations 
Adjustments for : 
Add : 
Depreciation and amortization expense 
Interest and other finance cost 
Less: 
Interest income 
Unwmding of interest 
Balance and Assets written off 

Operating profit/(loss) before working capital changes 

Adjustments for changes in: 
(Increase)/ decrease in trade receivables 
(Increase)/ decrease in inventories 
(Increase]/ decrease in non-current and current financial assets 
(Increase)/ decrease in other current and non current asset 
Increase/ (decrease) in trade payables 
Increase/ (decrease) in financial liablities (others) 
Increase/ (decrease) in non-current provisions and current provisions 
lncrease/(decrease) in other current liabilities and non-current liabilities 

Cash generated from/ (used in) operations before tax 

Income Taxes paid 
Net cash inflow/ (outflow) from operating activities 

B Cash flow from investing activities 
Capital expenditure on fixed assets including CWIP 
Proceeds from fixed deposits 
Interest/ income on invesonent received 

Net cash flow from/(used in) investing activities 

C Cash Flow from financing activities 
Increase/ (decrease) in long term borrowings 
Increase/ (decrease) In current borrowings 
Increase / (decrease) in lease liablities 
Finance Cost other than Lease Liabilities 
Share application money received/ (refunded) 
Share issue and listing expenses 
Net cash flow from/ (used io) financing activities 

Net increase/ (decrease) in cash and cash equivalents 

Opening cash and cash equivalents 
Cash and cash equivalents at the end of the year 

Balances with bank 

For the half ear ended 
Sep 30, 2024 Sep 30, 2023 

Unaudited Audite 

903.94 602.12 

124.75 106.65 

245.98 199.38 

(22.01) (13.71) 

(4.03} (2.64) 

0.00 0.00 

344.69 289.68 
1,248.63 891.80 

144.82 42.57 

(6,158.62) (1,777.43) 

(1,083.05) (79.62) 

358.81 137.20 

2,421.25 531.26 

3.01 5.10 
178.61 78.71 

353.13 276.78 

(3,782.04) (785.44) 

329.62 25.24 
(2,863.03) 81.12 

(79.31) (22.74) 
259.02 (124.73) 

22.01 13.71 

201.72 (133.76) 

(841.39) (103.72) 
(1,474.78) 543.50 

(93.92) (86.53) 
(215.07) (183.22) 
8,500.00 

68.12 
5,806.72 170.03 

3,145.42 117.39 

212.82 112.79 
3,358.24 230.18 

28.79 37.63 
3,329.45 192.55 

~ + 
1 The above cash flow statkl;fM1~~1een prepared under th irect Meth ~ tout in Indian Accounting Standard (Ind AS) - 7 
2 Prior year comparatives have een reclassified to conform w1 ~•-..cw.,_..,<1,:a;_,0resentation, wherever applicable. 
3 Fi res in brackets re resent out flows of cash and cash e ui .,, 



P ,11Clgil Jewellers Limited 

clc tcd c,plurulfory nott to Che hlttmcnt of Un11udited tand:ilone Financial Results for the quuter 
and hnlf cnr tndcd eptembtr 0, 2024 

1. 111.: ab,,, c unuudi t.:d stundnlonc financiul rcsuhs for the quorter and ha! f year cndcd 30'h eptcmber 2024 were 
r.:,·icwcd h) the t\ud11 COlll ll lillcc ond approved by lhc Board of Directors a l thei r re pcc live mt:etings held on 

rn c111bcr 12. 20 4. 

n, • ·tandalon • li nan.:ial r.: ult of P N Godgil Jewellers Limited (the " ompany") have been pn::pan:d in 
ac-nruam:c with lhc recognition and mcasurcmcnl principles laid down in the lndian Accouncing tandard 34 
"I nleri m Finan..:i :il Reporting". pr.: crihed under Section 133 of the Companies ct. 20 I J ("the Act") read with 
relevant rule. i ued thereunder and other accounting principles generally accepted in India and in terms of 
Regulntion 33 of the ecuritit:s Exchange Board of India (Listing Obligations and Di closure Requirements) 
Regulati n . 20 15. 

3. The Chit:!' Operating Decision Maker ("CODM'') of the Company examines the performance from the 
per pective of the Company as a whole viz. Jewellery business' and hence there are no separate reportable 
segments as per Ind AS 108. 

4. The company has completed an Initial Public Offer ("!PO") its equity shares dw'ing the period ended 
eptember 30, 2024, and listed its shares on Bombay tock Exchange and National tock Exchange on 
ep1ember 17, 2024. Pursuant to IPO. the company allotted I. 77.08,333 equity shares at Face Value oflNR I 0 

each at an issue price rNR 480 per Equity Share, to the public aggregating to Rs. 8,500 million. Total share 
premium arising from IPO amounting to INR 8322.92 million has been accounted under securities premium 
reserve and the !PO related expenses for company amounting to INR 502.27 miJlion has been adjusted against 
the securities premium reserve as of September 30. 2024. Upon the finalization of total IPO expenses. the 
difference. if any, between the estimate and actual expenditure will be adjusted against securities premium 
reserve in the period in which it will be finalized. 

5. The objective of the fresh issue as per the prospectus and utilization is as below: 

Object of the Issue Amount Utilized Un utilized 
(in Million) (in Million) (in Million) 

a Funding expenditure towards setting-up of 12 3,925.68 2,807.60 I.I 18.08 
New Stores in Maharashtra. India (~New 
Stores") 

b. Repayment or pre-payment, in full or part. of 3,000.00 2,689.90 310.10 
certain borrowings availed by our Comoanv 

C. General Corporate Purpose 1,072.02 500.00 5n.02 

d. Issue related expenses 502.30 - 502.30 

e. Total 8,500.00 S,997.S0 2,502.50 

6. The results fo r the quarter and half year ended 30th September 2024. are available on the BSE Limited website 
(URL: www.bseindia.com/corporates), the National Stock Exchange of India Limited website (URL· 
www.nseindiacom/corporates) and on the Company's website. 

Place: Pune 
Date: November 12, 2024 



GDA & Associates 
Chartered Accountants 

lndepl'ndl'nt Auditor·' ll.cvie11 ll.cport on Unaudiled onsolidatcd Finnnei:tl Results of P Gadgil 

,k11cllcrs Limited for uartcr and llalfYcar ended cptcmhcrJ0, 202.t, pursu:1nt to the Rcg ul:rtio n 33 of 

the EB I (Li ting Oblig:11ion and Di ·clo ure Requirement •) Regulation ·, 20 IS, as um ended. 

To, 
The Bo:1rd of Dire tor , 

I' 1 ' :1doil Jeweller Lim itcd 

I. We have re icwed the accompanying tatement of Unaudited Consolidated Financial Results of P 

,:1dgil Jewellers Limited ("the Parent") and its subsidiaries (the Parent and its sub idiaries together 
referred to as ''th.: Group"). for the Quarter and Half Year ended September 30, 202.t ("the Statement"), 
being ubmined by the Company pur uant to the requirements of Regulation 33 of the EB I (Listing 
Obligation and Disclosure Requirements) Regulations, 20 15, as amended ("'the Listing Regulations .. ). 

2. This tatement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under eetion 133 of the Companies Act, 20 13 read with relevant rules i ued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

tatement ba ed on our review. 

3. We conducted our revie, of the Statement in accordance with the tandard on Review Engagements 
(SRE) 2410 "Review of Interim Financial In formation Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India (ICA I). This standard requires that we 
plan and perform the re iew to obtain moderate assurance as to whether the Statement is free from 
material misstatement. A review of interim financial information consists of making inquiries, primarily 
of the Parent' per onnel responsib le for financial and accounting matters and applying analytica l and 
other review procedures. A revie, i sub tantially less in cope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 20 13 and 
consequently does not enable u to obtain assurance that we would become aware of all significant 
maner that might be identified in an audit. Accordingly, we do not express an audit opinion. 
We al o performed procedures in accordance with the circular issued by the EBI under Regulation 33 
(8) of the Listing Regulations. a amended, to the extent applicable. 

4. The statement includes the result of following entities: 
a. P N Gadgil Jewellers Limited (Parent) 
b. Gadgil Diamond Private Limited, India ( ubsidiary) 
c. PNG Jewelers, Inc., USA (Subsidiary) 

5. IJased on our review conducted and procedures performed a stated in paragraph 3 above and ba ·ed on 
the consideration of the review reports of the other audit rs referred to in paragraph 6 belo\\ , nothing has 
ome to our attention that cau ·cs us to belie c that the a companying 'tatcment, prcpan:d in accordance 

with the recognition and mea urement principles laid down in the afore aid Indian Accounting tandard 
34 and other accounting principle generally accepted in India, has not di clo cd the informati n required 
to be disclo ed in terms of Regulation 33 of the EBI (Li ting bligations and Disclosure Requirements) 
Regulations, 2015, as amended. including the manner in which it is to be di closed, or that it cont.tin~ 
an) material mis tatement. 

6. ther latter : 
We did not revie" the unaudited financial result of the sub idiaries included in the tatement, "ho e 
financial resu lt ·, before on olidation adjustment , reflect total ' ·ets of R . 548.85 milli on as or 

Office Atldrc\s: 'Ram kamal ' , 484/N, litra Manda) ·ociety, l'arvati, Punc-41I009 

Email :-=-' 1 I 1 '" di Lid II 



GDA & Associates 
Chartered Accountants 

S ·ptcml ·r '0. - 0- -1 . Totul Income or Rs. 94 .09 million und R . 305.00 million for the Quarter and I lalf 
\'cur c11tkd cptcmbcr 0. 202.J . r • pectivcl , Total Net Pro lit ullcr tax of Rs. 25.29 million and Rs. 29.81 
million for th' unrtcr and I lair car ended eptcmber 30, 2024 , respectively, Total Comprehens ive 
ln o mc o r Rs. 5.-9 million and R •. 29 .8 1 million for the Quarter and I lalf Year ended September 30, 
- 02-l. resp•ethcl) and ct u h utllow or Rs. 2.04 millio n for the I lalf Year ended September 30, 
-0-4. ns onsidercd in the umrndited consolidat ed financial results. These financial re ults have been 
reviewed by other auditors who e report have been furni shed to us by the management and our 
•on · lusion on the tatc111e11t. in so for a it relates to the a111ounts and disclo~urcs included in respect of 
these subsi liarics i · ba ·cd solely on the report of the other auditors and the procedures performed by us 
as tated in paragra1 h 3 above. 

ne ubsidiary is located out ide India whose financial information have been prepared in accordance 
with accounting principles genera lly accepted in their respective country and which have been reviewed 
by other auditor under generally accepted auditing standards app licable in their respecti ve country. The 
Parent's Management has converted the financial informat ion of such subsidiary located outside India 
from accounting principles generally accepted in their respective country to accounting principles 
generally accepted in India. These conversion adj ustments made by the Paren t' s Management have been 
reviewed by other auditor. Our conclusion in so far as it relates to the balances and affai rs of such 
subsidiary located outside India is based on the report of other auditor and the conversion adj ustments 
prepared by the Management of the Parent and reviewed by the other auditor. 

Our conclusion on the Statement is not modified in respect of thi s matters. 

7. The Statement includes the results for the Quarter ended September 30, 2023 , which have been prepared 
by the Management from the books of accou nt, which have not been subject to an audit or rev iew by us. 
Our conclusion of the Statement is not modified in respect of this matter. 

Fo r GDA & Assoc iates 
Chartered Accountants 
Finn Registration Number: I ' S 

~~ 
Akshay D. Maru 

Partner 
Membership No. : 1502 13 

Pl ace: Pune 
Date : November I 2, 2024 
UDI :2-'15021313KAJK V-'113 

Office Add re~~ = ·Ramkamal' , 484/74. Mitra Mandal ociety, Parvati , Pune- 411009 

Email : _da 111d,1 L,atL," _111e11I 1. 1111 



P N Gadgil Jewellers Li mited 
(formerl\ \.:J1own ill P Gadgd )• " ·••llr rs l'rl\',ll< l.U111tcJ ) 

Consolid.1ted Fi nancial Re ul for the quarter and the half ear ended September 30, 2024 
(All a111011n t arc III IN R lvll/11,111.,. 1111/~» ,1,11.-,/ ,,tfu·rn•i'<') 

For the quarter ended For the half year ended For the year ended 
Partk u lars Sep 30, 2024 Jun 30, 2024 Sep 30, 2023 Sep 30, 2024 Sep30,2023 Mar31 , 2024 

(Unaudited} (Unaudited) (Un.1udited} (Unaudited) (Audited) (Audited) 
Income 
Rewnue fro m opt1rations 20,01 10 l&,681 82 13,715.12 36,694.93 26,283. 14 61.120 22 
Other income 11798 19.26 22.55 131.89 32.91 81 .59 

Total income : 20 lll .08 16701.08 13 737.67 36826.82 26.316.05 61-201.81 

Expenses 
ICost of materials consum d 18,662.24 15,296.19 12,749.29 33,958.42 24,398.78 55,981.80 
Empt ·ee benefit expense 269.81 217.89 219.52 487.87 424.05 882.23 
Finance costs 128.97 122.87 109.49 25184 206.80 45869 
Deprecation and amortisation expense 71.57 62.63 61 .47 134.2.l 117.28 231.93 
Other expe= 540.21 524.43 294-23 1,059.11 562.15 1,552.75 

Total expenses : 19,67UIO 16,224.01 13,434.00 35,891.45 25,709.06 59,107.40 

Profit/(Loss) before exceptional items and tax from continuing 
458.28 477.rn 303.67 93537 606.99 2,094.41 opentions 

Exceptional items - - - - - -
Profit/(Loss) ~fore tax 458.2ll 477.rn 303.67 93537 606.99 2,094.41 
Tax Expense 
Current tax 113.67 121.00 79.54 234.67 156.71 531.58 
Deferred ta.x (4.58) 2.87 4.65 (1.70) 9.30 11.3-1 

Tota.I tax expenses : 109.09 123.87 84.19 232.97 166.01 542.92 

Profit/ (Loss) for the year/period, net of tax from continuing 
349.19 353.20 219.48 702.40 440.98 1,551.49 opentions 

Other comprehensive income 
A (i) Items that will not be reclassified to profit or loss 
(a) Remeasurement of defined benefit obligation (3.38) (0.60) 4.01 (3-98) (1 .67) (2.39) 
(ii) Income I.Ix relating to these. items 
(a) Ta.x relating to remeasurement of the defined benefit plans 0.85 0.15 1.88 1.00 0.42 0.60 
(b) Tax re.la ting to measurement of equity instruments at fair 

value 

Other Comprehensive Income for the. year/period (2.53) (0.45 5.89 (2.98} {1.25' 11.791 
Total comprehensive income for the year, net of tax 346.66 352.75 22537 699,42 439.73 1549,70 
Profit Attributable to: 
i) Shareholders of U,e Company 349.19 353.20 219.48 702.40 440.98 1,551.49 
ii1 Non-controlling interests - - - - -
Totlll Comprehensive Income Attributable to: 
i) Shareholders of the Company 346.66 352.75 225.37 699.42 439 73 1,549.70 
ii1 Non-controlling u1terests - - - - - -
Eamings per equity ,hare for profit attributable to own= 
Basic earnings per share (ii, Rs.) 257 2.99 3,98 5.18 7.99 21.70 
(not annualised for the period ended) 
Diluted earnings per share (in Rs.) /252.57 

~ 
2.99 1.91 5.18 3.7.\ 13 15 

/not annualised for the period ended) 
~ 
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Gadgil Jewellers Limited 
(Fonn<rl) 1.nown • r G•dg,1 jewellers Prh •t• Limited) 

onsolidated B•l•nce Sheet as al September 30, 2024 
(A ll 1111 r.J1111 t, " " 111 INR M 11/to1L,, u 11k < <ldlt'd ,1t/u-m•1 <t ) 

ASSETS 

on-current assets 
Property, plant and o!qwpment 
Right of use of assets 

pilal work-111-progress 
will 

Other Intangible assets 
Fmanoal assets 
L ln,·estments 
IL Other Fmanoal Assets 
Total non-<urrenl assets 

Current assets 
lnventones 
Financial assets 
i. Trade receivables 
ii. Cash and cash equivalents 
itl. Bank balances other than (ii) above 
v. Loans 
Other financial assets 
Other current assets 
Assets classified as held for sale 
Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Othereqwty 

otal equity 

LIABILITIES 
Non-<:urrent li•bilities 
Finanoal Liilbilibes 
i. Borrowings 
ii. Lease liabilities 
iii. Other financial liabilities 
Provisions 
Deferred lax liabilities (Net) 
TOQ) noo-<:urrent Ii.abilities 

Current li•bilities 
Financial liabilibes 
L Borrowings 
ii. Trade payables 

P•rticulars 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

iii. Lease liabilities 
iv. Other financial liabilities 
Provisions 

ent tax IJabilibeS (Net) 
current liabilities 
current liabilities 

Asat Asat 
Sep 30, 2024 Mar31,2024 
Unaudited (Audited 

1.553.78 1,501.99 
953.49 578.31 
35.16 35.16 

331.98 331.98 
13.61 9.61 

952 9.52 
1,186.82 110.81 
4,084.36 2,Sl'l.38 

15,897.42 9,588.58 

335.33 377.91 
3,404.24 260.87 

276.51 535.53 
1.98 234 

19.87 21.15 
928.58 1,286.88 

20,863.93 12,073.25 
24948.29 14 650.63 

1.357.08 1,180.00 
12,707.09 4,164.40 
14064.17 s 40 

78.54 919.41 
789.07 457.35 
41.01 43.16 

263 213 
7229 74.99 

983.54 97.04 

1,575.16 3,045.55 

108.13 64.21 
3,896.04 1,424.67 

180.80 129.6.1 
81 .45 79.20 

767.05 27.60 
15.28 110.73 

3,276.68 2,.927.60 
9900.59 7 .19 

10,884.13 9,306.23 
24.94&.29 14 .63 



l' G,h.lg1I Jt~w,•llrni Umilf'd 
(N'lfn'ti\'fh loown ,., r N CaJi;,I J~,-dlen l"m ,Ut l 1m1l,-Jl 
C.:on~olid;atN! t.~h now tat,mcnt for th, ~riod ended ,pte.mber JO, 2024 
(A. ti . ,...,111111, 11, ..- m INR \l1ffo\fb 1111k~, ~Mh·,t l11l,rn111:,,d 

for lhf' hilll ur endNI 

no P.uticulan S.p .JO, 2024 S.p .JO, 2023 

A Cnh na, Cro m o,,_...r.ating .1cti,·ltit-s 
l'To(it/ {loss) be.(Off tu from coutfouing op~tions 

dju lm<nts (o<: 

Add : 
Deprec1.1 l1on .1nd .an1or11ut1on e,pen.s.e 
lntttesl .tnd other f11111nce cost 
Lt,s,: 

el g-1,n on d1spos.1l of property, plant ilnd equipment 
lnten.~t income 
lncre,se/(Oecre.ue) in FCTR 
Unwinding o( interest 
G.ain on te.a.se moclir,cation 
Other non-cash charges (specifv) 

Op,rating prorit/(loss) bcfor, working c.pitill ch•ng.s 

Un,1udited 

935.37 

13-421 
251 84 

(22.01) 
l'.!.95 
(4.08) 
(1.98) 

370.93 
1,306.30 

19031 

Audit•d 

60699 

11728 
206.80 

(1370) 
l'.!.61 
(2.68) 
(9AI) 

155.84 
466.74 

1,073.73 

(59.55) 
Adjustments for chmges in : 
(lncre~)/ decrease in tr.ide rece1,·•bles 
(lncre.se)/ decrease in tn\·entones (6,308.84) (1,763.08) 

(lncre-a.se)/ decre.ue tn non-current financial usets 
(Increase)/ dec.reJise mother current ind non current asset 
Increase/ (dccruse) in tr•de pay•bles 
lncrease/ (decrease) in finanaal hablibe:s (others) 
Increase/ (decreue) 10 non-current prov1S1ons •nd current provisions 
lncre.i.se/(decre11se) in oUtercurrent li•b1libes • nd non-<urrent liabilities 

C..b gtnaatedfrom/(used in) operitions before Ill 

Income T .a.xes p.11d 

Net c~h inflow/ (outflow) from opao1ting o1dh1itits 

B Cuh now from investing •cth•itics 
C•pstal e:xpend1ture on fixed .usets including O ·\' [P 
Lnestment in equity instruments (unquoted) 
Proceeds from fixed deposits 
Proceeds from ~le or fixed assets 
Llterest / income on im·estment receh ed 

Net cash flow CroO:V(a.sed in) in,•f'sting •cti\,jtie.s 

C Cub Aow from fiu1DCing Ktivitits 
lncreisc / (dl!Ol!ll5e) in long term borrowings 
~sc / (decne,se) in current borrowings 
lncre.t.se / (decrnse) in luse lt•blilies 
Fin.,_nce Cost other than W.se U.bilities 
Share •ppliubon money recel\'ed / (refunded) 
Share issue and listing expenses 
Ntt cash now (rom / (used in) ruuncing iKbVitiH 

Net iocttue/ (decreiu) in cub md c.uh f'qaiv.alents 

Optlliiti rull aad cu• tq•inle.nu 
Cash aad us, fqffl·1Juts at tbt Nd of 1H yur 
C.uh •nd ash cqw,·.icnos opcoing 
Cas.h wd cub eqW\-alents closing 

C-,poaeab of Cub and cas• tq■ivafnc. 
Cash m haod 
9ll:mca Y.ilh b~lc 

(t.083 05) 
358.29 

2,515.29 
0.10 

178.32 
l-19.08 

(2,49-U0) 

(330.11) 
(2,,824.31) 

(99.41) 

259.02 
0.26 

22.n 

182.58 

(840.87) 
(1,470.39) 

(I 17A6) 
(218.06) 

8,500.00 
(68.12) 

5,785.10 

3,143.37 

260.87 
3,404.24 

28.87 
3,375.37 
3 404.24 

The ,bo,·ecnh now stalement has 1-n p~ued under the 'Indirect Method' ~out in Indian Accounting Standard (Ind AS) - 7 on c .. h Aow 
Statements. 

n reclus1fied to conform ,,;tt, currentyeds preen.Ulion# whe.rever •pplic•ble. 
ut no~-s of n.sh .1.n 

(8.23) 
131.79 
499.16 

6.56 
78.84 

271.87 

211 .08 

(25.23) 
1&5.85 

(122.11) 
(001) 

(161 17) 

(41 .66) 

1324.95) 

(115.05) 
579.96 
(50.58) 

(206.81) 

'11Tl.52 

68.42 

175.66 
244.0S 

37.72 

206.36 
244.0S 



P (;ndi:il .lcwcll rs Limited 

' clcrkd exphrnator notes to the ' tatcmcnl of Unaudited Consolid11tcd Financial Re ults for the quarter 
and h:tlf)cllr ended ' cplcmbcr JO, 2024 

The abo, c unaudned consolidated financial results for the quarter and half year ended 30th eptember 2024 
wen: revi.:w.:d by the ud11 Committee and app1ov.:d by the Board of Directors al their respecti ve m.:eungs 
held on on:mhcr 12. 21)2.J. 

The con ·olidatcd financial rcsulls of P N Gadgi I Jc\\ cllers Limned (the "Com pan)·• or " the Parem Com pan)") 
ha,.: been prepared in accordance with the recognition and measurement principles laid down in the Indian 
A counting tandard 34 "Interim Financial Reporting". prescribed under Section 133 of the Companies Act, 
20 I J (" the Act") read with rel.:vant rule issued thereunder and other accounting principles generally accepted 
1n India and 111 terms of Regulation 33 o f the Securities Exchange Board of India (Listing Obligation and 
Disclo ·ure Requirements) Regulations. 20 I 5. 

3. The consolidated financial results comprise the results o f the Parent Company and its subsidiaries namely, 
Gadgil Diamonds Private Limited (India) and PNG Jewelers, Inc. (USA) (collectively referred to as ·the 
Group'). 

4. The Chief Operating Decision Maker ("CODM") of the Company examines the performance from the 
perspective of the Company as a whole viz. Jewellery business' and hence there are no separate reportable 
segments as per Ind AS 108. 

5. The company has completed an Initial Public Offer ("'lPO'') its equity shares during the period ended 
S.:ptember 30. 2024. and listed its shares on Bombay Stock Exchange and National Stock Exchange on 

.:ptember 17. 2024. Pursuant to IPO. U1c company allotted 1.77.08.333 equity shares at F'acc Value oflNR JO 
each at an issue price INR 480 per Equity Share, to the public aggregating to Rs. 8.500 million. Total share 
premium arising from IPO amounti ng to rNR 8322.92 million has been accounted under securities premium 
reserve and the fPO related .:xpenses for company amounting to INR -02.27 million has been adjusted against 
the securities premium reserve as of September 30. 2024. Upon the finalization of total !PO expenses. the 
difference, if any, between the estimate and actual expenditure will be adjusted against securities premium 
reserve in the period in which it will be finalized. 

6. The objective of the fresh issue as per the prospectus and utilization is as below: 

Object of the Issue Amount Utilized Un utilized 
(in Million) (in Million) (in Million) 

a Funding expenditure towards setting-up of 12 3,925.68 2,807.60 1, 118.08 
New Stores in Maharashtra, India (" ew 

Stores") 
b. Repayment or pre-paymenL in full or part, of 3.000.00 2,689.90 310. 10 

certain borrowinl!S availed by our Company 

C. General Corporate Purpose 1.072.02 500.00 572.02 

d. Issue related expenses 502.30 - 502.30 

e. Total 8,500.00 5,997.50 2,502.50 
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