August 01, 2018

National Stock Exchange BSE Ltd.

of India Ltd. Corporate Relationship Dept.
Exchange Plaza,5th floor 1% Floor, New Trading Wing

Plot No. C/1, G Block Rotunda Building, PJ Towers
Bandra Kurla Complex Dalal Street

Bandra (E) Mumbai 400 001

Mumbai 400 051 Scrip Code - 500800

Scrip Code — TATAGLOBAL

Dear Sirs,

Sub: Outcome of Board Meeting

Calcutta Stock Exchange
Asscn. Ltd.

7 Lyons Range

Kolkata 700 001

Scrip Code — 10000027
(Demat)

27 (Physical)

Submission of Unaudited Financial Results along with Limited Review Reports for

the Quarter ended 30* June 2018

As required under Regulation 30 and 33(3) of Securities and Exchange Board of India

(Listing Obligation and Disclosure Requirements) 2015, we enclose the statement of
Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter ended 30 June 2018 which have been approved and taken on record by the

Board of Directors of the Company in their meeting held today.

We are also enclosing herewith Limited Review Reports of the Auditors in respect of

the said financial results.

The Board Meeting commenced at 10.30 am and concluded at 12.30 p.m.

We request you to take the above on record.

Yours faithfully,
For Tata Global Beverages Limited

(V. Madan)
Vice President & Company Secretary



Tata Global Beverages Limited

Registered Office: 1 Bishop Lefroy
CIN - L15491WB1962PLC031425, Email investor. relations@tg
Unaudited Standalone Financial Results for the quarter ended June 3

Road Kolkata-700020
bl.com, Website : www.tatagiobalbeverages.com

o, 2018

Rs. in Crores

Particulars Three months ended Year ended
June 30 March 31 June 30 March 31
2018 2018 2017 2018
Unaudited Refer Note 4 Unaudited Audited
Revenue from Operations 908.60 714.65 859.44 321232
Other Ingcome 59.90 24.10] 45,02 147.58
Total Income 968.50 738.75 904.46 3364.9C
Cost of materials consumed 456.77 458.46 455.02 1871.55
purchase of stock-in-trade 5.91 7.65 8.70 33.00
Changas in inventories of finished goods, work-in-progress & stock-in-trade 78.56 (49.93) 47.73 (1.67)
Employees benefits expense 55.05 50.10 51,00 208.13
Finance costs 3.69 3.52 3.12 13.65
Depreciation and amortisation expense 7.32 7.32 6.28 27,20
Advertisement and sales charges 41.35 61,39 47.93 216.12
QOther expenses 104.01 116.79 88.85 388.81
Tatal Expenses 752.66 655.30 708.63 2756.79
Profit before Exceptional Items and Tax 215.84 83.45 195.83 608.11
Exceptional tems (Net) - (5.49) 18.77 115.36
Profit before Tax 215,84 77.96 214.60 723.47
Tax Expense (68.13) (24.80) (62.12) (189.15)
Net Profit after Tax (A
it after (A) 147.71 53.16 152.48 534.32
Other Comprehensive Income
i) Items that wilf not be reclassified ta profit or loss (net of tax)
Remeasurement of defined benefit plans 5.31 5.59 - 12,58
Changes in fair valuation of equity instruments 2.73 (5.08) 8.92 53.31
) _ 8.04 0.51 B.92 65.89
if) Items that will be reclassified to profit or loss (net of t2x)
Gains/f(lass) on effectiv i
s/(lass) on e e portion of cash flow hedges (1.58) (0.85} {0.54) {1.76}
Oth. i
er Comprehensive Income {Net of tax) (B) 6.46 (0.34) B.38 64.13
Total C hensi
tal Comprehensive Income (A+B) 154.17 52.82 160.86 598.45
Paid-up equity share capital (Face value of Re. 1 each) 63.11 63.11 63.11 63.11
Reserves exciuding Revaluation Reserves
_— hore (0 4128.38
arnings per share (Basic & Diluted) {not annualised for the quarter) -
quarter) - R 2.35 0.84 242 8.47




Notes:

1

For the quarter, Revenue from operations at Rs 909 crores increased by 6% over corresponding quarter

of the previous year. Profit before exceptional items at Rs 216 crores is higher by 10% as compared to
corresponding quarter of previous year reflecting improvements in operating profits and higher other
income. Profit akRer tax at Rs 148 crores is marginally lower than corresponding quarter of previous year
on account of exceptional income in the prior year.

The Company has organised its business into Branded Segment and Non Branded Segment. Branded
Segment is further categorised as Branded Tea, Branded Coffee and the residual as Branded Others. As
per the threshold limits prescribed under Indian Accounting Standard {ind AS-108} on “Segment
Reporting”, the Company’s reportable activity falls within a singie business segment and hence, the
segrnent disclosure requirements are not applicable.

Effective April 1, 2018, the Company has adopted Ind AS 115 using the cumulative effect method and
the comparative information is not restated. The adoption of the standard did not have any material
impact on the results of the Company.

Figures for the guarter ended March 31, 2018 are the batancing figures between audited figures in
respect of the full financial year and pubtlished year to date figures up to the third quarter of the
relevant financial year,

The aforementioned results were reviewed by the Audit Committee of the Board on July 31, 2018 and
subsequently taken on record by the Board of Directors at its meeting held on August 01, 2018. The
Statutory Auditors of the Company have conducted limited review on these results.

In terms of our report attached

For DELOITTE HASKINS & SELLSLLP
Chartered Accountants

Firm's Registration No. 117366W/W-100018

Sanjiv V. Piigaonkar Ajoy Misra

Partner Managing Director and CEO
Membership No. 039826

Mumbai: August 01, 2018
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Tel: +91 22 6185 4000
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INDEPENDENT AUDITOR’S REVIEW REPORT
ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TATA GLOBAL BEVERAGES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
TATA GLOBAL BEVERAGES LIMITED (“the Company”), for the quarter ended June 30,
2018 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsihility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Fipancial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personne! and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducted as stated above, nothing' has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
tt?e SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner’in which it is to
be disclosed, or that it contains any material misstatement,

Regd. Office: tndiabulls Finance Centre, Tower 3, 270

- 32" Flzor, Senapati Bapat Marg, Elphinstone Raad (West), Murrbai - 400 013, tMaharashtra, India.
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4. The comparative financial information of the Company for the quarter ended June 30,
2017 prepared in accordance with Indian Accounting Standards ("Ind AS™) included in
this Statement has been reviewed by the predecessor auditor. The report of the
predecessor auditor on these comparative financial information dated August 11, 2017
expressed an unmodified conclusion.

Qur report is not qualified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sanjiv V. Pilgaonkar
Partner

(Membership No. 039826)
Place: Mumba’

Date: August , 2018



Tata Global Beverages Limited
Registered Office: 1 Bishop Lefroy Road Kolkata-700020

CIN - L1549t WRB1362PLC031425, Email : investor.relations@egbl.com, Wabsite : www.tataglobalbeverages.com
Unaudited Consclidated Financial Results for the quarter ended June 30, 2018

Rs in Crores
Three months ended Year Ended
particul June 30, March 31, June 30, March 31,
articulars 2018 2018 2017 2018
Unaudited |Refer Note 5| Unaudited Audited
Revenue from Operations 1802.59 1688.40 1704.42 6815.35
Other Income 28,52 25.72 .34 94.15
Total Income 1831.11 1714.12 1718.76 6909.50
Cost of Materials Consumed 777.36 757.56 791.66 3203.22
Purchase of stock in bade 214.69 188.35 127.98 542.89
Changes in inventores of finished goods, work in progress and stock in trade {11.69) (56.13} {10.13} (46.80}
Employee Benefits Expense 203.20 210.70 203.22 821.37
Finance Costs 12,57 13.58 11.06 42.76
Depreciation and Amortisation Expense 29.49 28.47 29.05 116.04
Advertisement and Sales charges 118.05 135.28 118.19 508.91
Qther Expenses 252.21 256.94 22933 546,85
Total Expenses 1555.88 1584.75 1500.36 5135.24
Profit before Exceptional Items and Tax 235.23 129.37 218.40 771.26
Exceptional Items {Net) {18.18) (1.65) 5.11 {21.13)
Profit before Tax 217.05 127.72 223,51 753.13
Tax Expense (83.45) (13.02) (80.54) (185.87)
Net Profit after Tax 133.60 114,70 142.97 567.26
Share of net profit/(loss) in Associates and Joint Ventures using equity method (5.46) {43.14) (1.16) {10.76)
Group Consolidated Net Profit (A) 128.14 71.56 141,81 556.50
Attributable to :
Owners of the Parent 116.24 59.45 124.44 495.56
Non Controlling Interest 11.90 12,11 17.37 60,94
Other Comprehensive Income
i} Iterns that will not be reclassified to profit or loss (Net of {ax)
Remeasurement of the defined benefit plans 25.88 16.33 17.02 59.97
Changes in fair valuation of equity instruments 3.06 (0.99) 8.98 59.40
28.94 15.34 26.00 119.37
i} fterns that will be reclassified to profit or loss (Net of tax)
Fuchange differences on translation of foreign operations (0.13) 208.69 111.23 407.80
Gains/(loss) on Effective portion of cash flow hedges 2.20 (9.01) (11.33) {21.85)
- 2.07 "199.68 99.50 385.94
Total Other Comprehensive Income, net of tax (B) 31.01 215.02 125.90 505,31
Attributable to :
Owners of the Parent 31.63 181.05 109,898 436.30
Non Controlling Interest (0.62) 33.97 16.02 69.01
Total Comprehensive Income (A+B) 159.15 286.58 267.71 1061.81
Attributable to :
QOwnrers of the Parent 147.87 240.50 234,32 931.86
Non Controlling Interest 11.28 46.08 33.39 129.95
Paid-up equity share capital (Face value of Re 1 each) 63.11 63.11 63.11 63.11
Reserves excluding Revaluation Reserve 6946.63
Earnings per share (Basic & Diluted) (not annualised for the guarter} - Rs 1.84 0.94 1.97 7.85




Notes:

1. For the guarter, Revenue from branded business increased by 7% and after excluding the impact of business
restructuring and at constant currency the increase is 8%, as compared to the corresponding quarter of the
previous year. The reported Revenue from operations grew by 6% due to lower sales from the non-branded
business. Profit before exceptional items at Rs 235 Crores is higher by 8% as compared o corresponding
quarter of the previous year mainly due to improved performance of branded business and higher other income
partly offset by adverse performance of non-branded business. The Group net profit for the quarter is lower due
to the impact of exceptional items.

2. Exceptional items far the current quarter represent redundancy costs relating to internal restructure. Exceptional
items for the corresponding quarter of the previous year represent a gain from disposal of stake in its Chinese
subsidiary,

3. The Company has opted to publish only consolidated results for the year as permitted under SEBI quidelines.
The Total Income, Profit before tax and Profit after tax of the Company's standalone financial results are given
below :

Three months ended Year

In Rs Crores ended
June 38, ([March 31, | June 30, ) March 31,

2018 2018 2017 2018 J

Total Income 968,50 738.75 504.46 |  3364.90
Profit before Tax 215.84 77.56 214.60 723.47
Profit after Tax 147.71 53.16 152.48 534.32
Total Comprehensive Incame 15417 52.82 | 160.86 508.45
Eamings per share - Rs {not annualised for the quarter) 2.35 0.84 | 2.42 8.47

4. Effective April 1, 2018, the Group has adopted Ind AS 115 using the cumulative effect method and the
comparative information is not restated. The adoption of the standard did not have any material impact on the
results of the Group.

5. Figures for the guarter ended March 31, 2018 are the balancing figures between audited figures in respect of
the full financial year and published year to date figures up to the third quarter of the relevant financial year.

6. The aforementioned results were reviewed by the Audit Committee of the Board on July 31, 2018 and
subseguently taken on record by the Board of Directors at its Meeting held on August 1, 2018, The Statutory
Auditors of the Company have conducted limited review on these results,

7. The Consolidated and Standalone result for the quarter ended Tune 30, 2018 are available on the Bombay Stock
Exchange website (URL: www.bseindia.com), the National Stock Exchange website (URL: www.nseindia.com)
and on the Company’s website (URL: www tataglobalbeverages.com).

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Frermim Ponistentinn ia 11 7366W/W-100018

Sanjiv V. Pilgaonkar
Partner

Membership No. 039826
Mumbai: August 1, 2018

AJUY Minld

Managing Director and CFQ



Tata Global Beverages Limited
Registered Office : 1 Bishop Lafroy Road Kalkata 700020
CIN - L15421 WR1862PLCN31425, Email @ investor.reletions@tgbl.cam, Website: www tataglobalbeverages.com
Consolidated Segment wise Revenue, Results, Assets and Liabilities
for the quarter ended June 30, 2018

Rs in Crores

Three manths ended Year ended
i June 30, March 31 June 30, March
Particulars '
2018 2018 2017 31, 2018

Unaudited | Refer Note 5 | Unaudited Audited

Segment Revenue
Branded Business

{a) Tea 1314.31 1177.24 1245.66 452279

{b) Coffee 291,56 285,44 249.85 1079.52
__{c) Cthers 10.16 9.67 8.87 35.73
Total Branded Business 1616.13 1473.35 1504.38 6038.04
Non Branded Business 192.85 219.47 205,36 815.17
Total Segment Revenue 1808.98 1692.82 1713.74 6853.21
Less: Inter segment Sales (6.39) {4.42) (2.32) (37.86)
Revenue from Operations 1802.59 1688.40 1704.42 6815.35

Segment Results
Branded Business

(a) Tea 210.02 147.06 183.12 680.72
(b) Coffee 43.50 43.33 40.10 197.63
{c) Cthers (3.75) (6.87) (3.17 (18.24)
Total Branded Business 249.77 183.52 220.05 869.11
Non Branded Business 17.70 (10.30) 30.73 41.71
Total Segment Results 267.47 173.22 250,78 510.82
Add/Less
Finance Costs {12.57) (13.58) {11.06) (42.76)
Other Unaliccable items, Gther Income & Exceptional Items (37.85) (31.92) {16.21) (114.93)
Profit Befare Tax 217.05 127.72 223.51 753.13
Segment Assets
Branded Business
{a) Tea 4339.96 4420.96 4172.69 4420.96
{b) Coffee 1909.08 1772.84 1764.16 1772.84
(c) Others 34.92 47.41 40.56 47.41
Total Branded Business 6283.95 624121 597741 6241.21
Non Branded Business 1316.07 1255.68 1021.1¢ 1255.68
Total Segment Assets 7500.03 7456.89 6998.51 7496.89
Unallocable Corporate Assets 3142.56 3095.32 2857.08 3095.32
Total Assets 10742.59 10592.21 0855.59 10592.21

Segment Liabilities
Branded Business

{a) Tea 783.01 794,52 792.87 794.52

{b) Coffee 177.96 163.78 165.31 163.78

{c) Others 4.78 18.13 14.65 18.18

Total Branded Business 965.75 976.48 972,83 976.48

Non Branded Business 132.57 140.35 130.38 140.35

Total Segment Liabilities 1098.32 1116.83 1103.21 1116.83

Unallecable Corporate Lizbilities 1455.44 1434.74 1315.20 1434.74

Total Liabilities 2553.76 2551.57 2418.41 2551.57
Notes:

. The Group has organised business into Branded Segment and Non Branded Segment. Branded Segment is further sub-categerised as
Branded Tea, Branded Coffee and the residual as Branded Others. Accordingly, the group has reported its segment results for these
segments,
. Business Segments: The internal business segmentation and the activities encornpassed therein are as follows:
iy Branded Business -

Branded Tea : Sate of branded tea and various value added forms

Branded Coffee : Sale of branded coffee in various value added forms

Branded Others ; Sale of water products

ity Non Branded Business - Planation and Extraction business for Tea, Coffee and other produce.

The segment wise revenue, results, assets and liabilities figures relate to the respective amounts directly attributable or reascnably
allocable to each of the segments. Finance costs are excluded from segment results. Unallocable items include expenses incurred on
common services at the corporate level, other income, exceptional items and corporate assets/liabllities which are not attributable or
reasonably allacable to the segments.

Uy rima

Mumbai: August 1, 2018 (Managing Director and CEQ)
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW
OF INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TATA GLOBAL BEVERAGES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of TATA GLOBAL BEVERAGES LIMITED (the “Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as the “Group”), and its share of
the profit/(loss) of its joint ventures and associates for the quarter ended June 30,
2018 (the "Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Parent’s personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities listed in Annexure A.

4. Based on our review conducted as stated above and based on the consideration of the
review reports of the other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Regd. Office: Inciabulis Finance Centre, Tower 3, 27" - 327 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
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5. We did not review the interim financial results of thirty seven subsidiaries included in
the unaudited consolidated financial results, whose interim financial results reflect total
revenues of Rs. 850.12 crore for the quarter ended June 30, 2018, and total profit after
tax (net) of Rs. 42.99 crore and total comprehensive income of Rs. 48.97 crore for the
quarter ended June 30, 2018, as considered in the unaudited consolidated financial
results. The unaudited consolidated financial resuits also includes the Group’s share of
profit after tax (net) of Rs. 1.48 crore and total comprehensive income of Rs. 1.48
crore for the quarter ended June 30, 2018, as considered in the unaudited consolidated
financial results, in respect of four joint ventures, whose interim financial results have
not been reviewed by us.

These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our report on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries
and joint ventures, is based solely on the reports of the other auditors.

Qur report on the Statement is not modified in respect of the above matters with
respect to our reliance on the reports of other auditors.

6. The unaudited consolidated financial results includes the Group’s share of profit after
tax (net) of Rs. 3.14 crore and total comprehensive income of Rs. 3.14 crore for the
quarter ended June 30, 2018, as considered in the unaudited consolidated financial
results, in respect of an associate and a joint venture, based on their interim financial
results which have not been reviewed. According to the information and explanations
given to us by the Management, these interim financial results are not material to the
Group.

Our report on the Statement is not modified in respect of our reliance on the interim
financial results certified by the Management.

7. The comparative financial information of the Company for the quarter ended June 30,
2017 prepared in accordance with Ind AS included in this Statement have been
reviewed by the predecessor auditor. The report of the predecessor auditor on these

comparative financial information dated August 11, 2017, expressed an unmodified
conclusion.

Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sanjiv V. Pilgaonkar
Partner

(Membership No. 039826)
Place: Mumbai

Date: August , 2018
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Annexure A:

Sr. No| Name of the Entities:
Parent:
Tata Global Beverages Limited
Subsidiaries:-
1 Tata Global Beverages Group l.td.
2 Tata Global Beverages Holdings Ltd.
3 Tata Global Beverages Services Ltd.
4 Tata Glohal Beverages GB Ltd.
5 Tatla Global Beverages Overseas Holdings Ltd.
6 Tata Global Beverages QOverseas Ltd.
7 Lyons Tetley 1td.
a Drassington Ltd.
9 Teapigs Ltd.
10 Teapigs US LLC
11 Stansand Ltd.
12 Stansand (Brokers) Ltd.
13 Stansand (Africa) Ltd.
14 Stansand (Central Africa) Ltd.
15 Tata Global Beverages Polska sp.zo.o
16 Tata Global Beverages Czech Republic a.s.
17 Tata Global Beverages US Holdings Inc.
18 Tetley USA Inc.
19 Empirical Group LLC
20 Tata Water LLC
21 Good Earth Corporation,
22 Good Earth Teas Inc.
23 Tata Global Beverages Canada Inc.
24 Tata Global Beverages Australia Pty Lid.
25 Earth Rules Pty Ltd.
26 Tata Global Beverages Investments Ltd.
27 Campestres Holdings Lid.
28 Kahutara Heldings Ltd.
29 Suntyco Holding Ltd.
30 Onomente Co Ltd.
31 Coffee Trade LLC
32 Tata Global Beverages Capital Ltd
33 Tata Coffee Ltd.
34 Tata Coffee Vietnam Company Ltd.
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Sr. No| Name of the Entities:

35 Consolidated Coffee Inc.

36 Eight O'Clock Holdings Inc.

37 Eight O'Clock Coffee Company

38 Tata Tea Extractions Inc.

39 Tata Tea Holdings Private Ltd.

Joint Ventures:-

NourishCo Beverages Ltd.

Tata Starbucks Private Ltd.

Southern Tea LLC

Tetley ACI (Bangladesh) Ltd.

Tetley Clover (Pvt) Ltd.

(| |W|IN|=

Joekels Tea Packers (Proprietary) Lid.

Associates:-

—

Amalgamated Plantations Pvi. Ltd.

2 Kanan Devan Hills Plantation Co. Pvt. Ltd,

3 TRIL Constructions 1.id.




