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Ref. : Our Letter No. SEC/120'tl2016 dated 12th January, 2016

Sub. : Submission of Un-audited Financial Results for the Third Quarter and Nine Months
ended 31"t December, 2015 (2015-2016)

fl-isting Regulation : Regulation 33 & all other applicable R.egulations, if any, of the SEBI
(LODR) Regulations, 201 5

Dear Sir,

The Board of Directors of the Company at its meeting held today, i.e. 28'n January, 2016 have
approved the Un-audited Financial Results of the Company for the Third Quarter and Nine
Months ended 31"1 December, 2015 of the Current Financial Year 2015-16.

In this connection, we are sending herewith the following :

1. Copy of the Standalone l-ln-audited Financial Results (Provisional) for the Third Quarter
and Nine Months ended 3l"t December, 2015 of the current financial yeat 2015-16
(Annexure - 1).

2" Copy of the Limited Review Report of the Statutory Auditors, M/s. Sharp & Tannan.
Mumbai, of the Company on the above Un-audited Financial Results (Annexure - 2).

You are requested to kindly take note of above and bring the same to the notice of investors
and members.

Thanking you,

Yours faithfully,
For Apar Industries l-td.

lW^'--
lsinjaya Kunder)
Company Secretary

Encl. : As above

REOD. OFFICT : 301/306, PANORAMA COMPTEX, R. C, DUTT ROAD. VADODARA - 39OOO7. INDIA
l:(+91)(265)23231751232317612322798.F:(+91)(265)2330309.Eroporborado@qpqr.com.ud:wwwopor.com

CIN : L9l I toGJl9E9PLC0l 2802



,I

" fit: lir.. e'1;t l , 
_1.

APAR INDUSTRIES LIMITED
{AN ISO 9001:2000 COMPANY)

CIN : 19111oGJt989PLC012802

Reglstered Office : 301, Panonma Complex, R.C. Duft Road, Vadodara,390 007

rvebslte: wwwapar.com ; emall : com_sec@eper.corh ; Tsl : (91) {0265) 2339906, 2331935 ; Fax : (91) {0265) 2330309

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER,2015

F In cror€)

Sr
NO. Partlculars

I months ond6d
end6d

31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.20'15

un-audlted t n-audltad Un-rudlted Un-audlted un-audlt6d Audlted

1 Income from oDerations
(a) Net sales/income from operations (nel of excise duty) 1.179.68 1.241.22 1,290.36 3.661.50 3.644.88 4,968.68
(b) Other operating income 9.63 8.43 23.41 28.11 42.29
Total Income from operations (net) 1.186.21 1.250.85 1.298.79 3,684.91 3,672.99 5,010.97
Expenses

(a) Cost of materials consumed

(b) Purchases of stock-in{rade
(c) ChanSes in inve ories of finished goods. work-in-prog.ess and slock-in-trads

(d) Employee benefits expense

(e) Depreciation and amortisation expense

{0 Other expenses

930.57
34.18

(86.48)

22.64

9.53

203.38

957.67
40.05

(34.3e)

23.20

9.26
174.65

1,084.34
13.05

(52.17)
18.33

8.23
179.07

2.792.20
88.36

(78.70)

68.18

27.70
550.21

2,984.71

42.21

{137.50)
52.48

22.81

534.28

4,012.35

(89.79)

69.98

31.04
713.83

Totalexpenses 1,113.82 1,170.44 1,250.85 3,447.95 3,498.99 4.800.78
Less: Trsnsfer to capital assets 0.10 o.o2 0.21 0.01

Nel Total oxoenses 1,113.72 1.170.42 1,250.85 3,447.74 3,498.99 4,800.77
3 Prolit from opcrations betoG other Income, finance costs and

exceptional items (1-2) 72.49 80.43 47.94 237.17 174.00 210.20
4 Other rncome 1.71 0.98 0.15 8.25 8.37

Profit from ordinary activities before finance cosis and exceptional
items {3+4) 74.20 81.41 48.09 240.09 '182.25 218.57

6 Finance costs (ne0

Interest {net) and other borrowino co6ts 25.84 18.44 14.99 49.04 65.42
Apo|c€ble nel loss on forerqn currency transactions and translatior 10.35 26.19 29.36 60.59 79.15 84.67

Total 36.19 44.63 it4.35 123.25 128.19 150.09
7 Profitfrom odinary activities aftertinance costs but betore

excep{ional itens (5-6) 38.01 36.78 3.74 r16.84 54.06 68.48
8 Exceptional items- Expense/(lncome) (43.15) (43.15) 0.25

Profit trom ordinary activities beforo tax (7.8) 81.16 JO. tO 3.74 Ito oo 54.06 68.23

10 Iax expense '13.14 12.36 1.17 39.89 15.42 20.37

't'l Net Profit from ordlnary activities after tax (9.'10) 68.02 24.42 2.57 '120.10 38.64 47.86

Extraordinary items (net of tar expense)

Net Profit for the periodryear (11-12\ 68.02 24.42 2.57 120.10 38.64 47.86

Paid-up equity share capital (Face value of the share I 10 each) 38.50 38.50 38.50 38.50
'15 Reserves excluding Revaluation Reserve as per balance sheet of

prevrous accounlng yeat
598.42

16 Earnings Per Share (EPS) (t) (b€fore and after extraordinary items)

- Easic and Diluted (not annualised) 't7.67 6.34 0.67 31.20 10.04 12.44
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@iupLoveouloennecutlt|oN33oF'HEL|sT|llGREGuLAl|oNs
FOR TTE AUARTERAND NINE MONTHS ENDED 31S' DECEMBER,2015

31,r2,201s | 30.09.20r5 | 31,12.20r4 31.03.2015

S.smont Rrvenua {not ol exclse dutyl

Transiormer and Speciality Oils

Por,1i€dTelecom Cable

542.01

434.71

205.91

7.11

653.84
457.11

133.75
8.83

500.95

139.66
5.53

'1,835.53

1,355.35

479.69
22.A0

1,645.57
1,627.88

388.18

17.58

2,320.12
2,115.22

560.07

23.38

Total 1,189.80 1,253.53 1,301.69 3,693.37 3,579.21 5,018.79

Ls$: lnter-Seqmont Rovonuo 3.59 2.68 2.90 8.46

NetSalos/ Income from opoErion. 't.186.21 1,250.85 1,298.79 3,684,91 3,672.99 5,010.97

Segmont R$ults boforo lintnce cott! and tax

Transfomsr and Sp€ciality OiE

Power/T€lecom Cable

Olhels

25.09
41.38
13.46
0.59

28.77
54.68
4.29
0.19

32.11

12.31

a.17
0.33

150.23
22.25

1.61

103.43
77.77
13.76

1.58

117.41

98.08
20.05

2.08

Iotrl 80.52 87.93 52.92 259.39 t96.54

Le3s : Flnanco cosG (netl

: Unallocrble oxpand itur€ {not of incomol

36.'t I
(36.82)

44.63
6.52

44.35
4.83

123.2s
(23.85)

126.19
14.29

150.09
19.30

8'1. r6 36.78 3.74 ,159.99 54.06 68.23

Capltal EmPloyed

[S6gment AlaiG - S.gmont Llablllties,

Conduclors

Tfanstormer and Speciality Oils

Powsr/Telecom cable

506.06

313.34
279.19

38.61

346.36

327.AS

277.45
52.99

232.24
319.70
332.33

62.75

506.06

313.34
279.19

38.61

232.24

319.70
332.33
42.75

319.48

354.65
297.84

50.54

1,137.20 1,004,69 947,02 1.137.20 947.02 1,022.55

Th6 above srandatone unauditsd financiat rcsults were reviewsd by the Aidit Commitiee ol Dircctols and apprcved by lh€ Board of Dircclors at lhe

meetings h6td on 28rh January,2016. The stalurory au{titors of the company have canled out a limited reviow of the abov€ standalone r€sults lor oe q!an(

end€d 51$Decemb€r.20j5. ih€ Review Repod has been tiled wiln th€ stock exchanges and is atso available on lne Companyswebsile

At the hea,ing hetd on 23rd octobef, 2o!5, ihe Honorabls High coln of Guiaral al Judlcature at Ahmedabad have sanclionsd tne scheme ol Amalgamalic

ot Ap6r Lub.icants Limited (ALL) {whotty-owned subsidiary of tne Company) with Apar Industri€s Limiled (AlL) w.e.t 1st January, 201 5 (being the appohl€

dat€). The effecrive dale ofihe schsme is loth November,2015, being lhs date on which Cortified Copy ofthe Hi0h Court order and lhe Schemenledwir

R€gistEr of Companies,Guja|at.

Pursuani to lhe scheme :

{i) the Authonsed Sha€ Capilal of Alt enhanc€d by Rs 10 crorc and now stands st Rs

(ii) The ALL sland dissolved without winding'upi and

(iii) The Schsm€ has accordingty b€en given sfi€cl to in Ihe linanciel statements wlh efi€cl lrom lhe Appointed date. Al th€ ass€ts and liabililies €xcludir

ix;d sssets oI At-L hav€ been ransferred to the Company at the book value as rccod€d in boolc of TEnsf€tor Company. Fixed assets hav€ b€en rccod(

at ils esrimare{t markei vatue. Th6 Compgny has iollowed 'P!rchas€ lvethod' oI accounting as Per the Accounting Standard (AS) 14"Accounting i
Amalgamations" noliti€d under section 211 (3c)ofrhe companies act, 1956 and as per the sch.ms apPrcved by the Honou€ble High coun oi Guiamt

The nel toss Rs.0.O0 crore of the Transfercr Company lrcm the appointed date Le. 1st Janlary, 2015 till 31st March, 2015 has been t€nslensd to tl

suQtus in Stalem€nt of prolir and toss in the books of th€ Company, thercby adjusting opening rsserves. This loss has been afiived at aitar charoi'

amortisation of Goodwilt of Rs 0.44 crorc {net ol tax) for the relevant penod

For lhe purposa ot lhese resutrs, the tigurcs disclosed iof lh€ quarter ended 30th Saplembor,2015 snd th€ ligules for the six months ended 30lh Sspt€mbt

201 5 hav6 been anived on the basis of an aggregation of the s€paEl€ rosults of the company and erslwhile ALL ior the r*pecliv€ periods.

On Amat0amalion, the Goodwittof Rs.13.42 crcre, being tho excess ol investnenl made in ALL ovef lne net assets of ALL has been accounled Goodwill

being amorlised over a period ol five years. Accordingt, amodisation of Goodwill has been charg€d to lhe €levant penods

In view of the amatgamation, the fo!rcs tor the Quarter, Nine monlhs p€riod are not comparable with the conesponding figures olth€ prsvious penods.

3) Du.ing lhe quader, AtL BeneJit Trusl (b€neticiary; Company) has sold 6nti.e 16,35,387 Equity sharcs for a avsmge pnc€ ol Rs 436 per snare in lhe oP'

ma*3t throush stock €xchanges, aggrsgating lo consideration of R3 71-30 crorc. Prcfit ol Rs 43.15 crorc on tne abovs salo ol shares has been Enov

under exc€plional iterns.

4) Pddilionai informalioni

x1.12.2015 31.12.2014 31.03.2015

(Audiled)

+oft affer tax and minoritu inlerest

3,733.38
165.08

123.71

3,767.68
58.1E
4046

5,123.61

72.47
49 51

!d EPS - inl 32.14 10.52 12.47

5) The tinanciattosutts ot the Company arc being forwaded to lh€ Stock Exchanges (BSE 6nd NSE) for uploading on lheir €sp€ctve
are also made availableonthe Company's websale viz., www.apar.com.

Figures for previous pedodsl

1,019.987,500 oivided Inlo I01.998.750 Equ ySharcsofRs
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SHARP & TANNAN
Chaltcred Accou ntants

] run,; tt n't "' ;1

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
APAR INDUSTRIES LIMITED FOR THE PERIOD ENDED 31't DECEMBER. 2015

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
(the 'Statement') of Apar Industries Limited (the 'Company') for the period ended
31"tDecember, 2015. This Statement is the responsibility of the Company's Management and
has been approved by the Board of Directors on 28th January, 2016. Our responstbility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Enflty issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Standalone Unaudited Financial Results
prepared in accordance with applicable accounting standards specified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains anv material misstatement,

SHARP & TANNAN
Chartered Accountants

Firm's Registration No11 09982W
hand of

v
MILIND P. PHADKE

Partner
Membership No. 033013
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Mumbai, 28th January, 2016

Edwin Augustine Raghunath P Acharya Firdosh D. Buchia

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.
Tel. (22) 2204 7727/23,6633 8343 - 4l Fax (22) 6633 8352 E+nail : admin.mumbai@sharpandtannan.com

Farook M. Kobla ghreedhar T. Kunrc Milind P Phadke Ramnath D. Kare Ashwin B. Chopra
Thirtharaj A. KIot Pavan K, Aggirwal
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