
Oil Country Tubular Limited 
Kamineni, 3rd Floor, King Koti, Hyderabad - 500 001 
Telangana, India, Tel: +91 40 24785555, Fax: +91 40 24759299 
CIN: L26932TG1985PLC005329, GSTIN: 36AAACO2290H1Z) 

Date: 29% January, 2025 

To To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai — 400001. 

National Stock Exchange of India Limited 

"Exchange Plaza" 5th Floor, 

Plot No. C-1, G Block, 

Bandra Kurla Complex, Bandra (East), 

Mumbai - 400 051 

BSE Scrip Code:500313 NSE Scrip Code - OILCOUNTUB 

Ref: Regulation 33, Regulation 30 read with Schedule Il of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and Conversion of Zero Coupon Optionally Convertible 

Non-Cumulative Preference Shares. 

Sub: Submission of outcome of Board meeting held on 20t January, 2025. 

Dear Sir, 

With reference to our earlier intimation dated 22" January, 2025, we would like to inform you that 

the Board of Directors of the Company at their meeting held on 29t January, 2025, at the 

registered office of the Company, have inter alia considered and approved the following: 

1. Consideration and approval of Standalone Un- audited financial results of the Company for 

the quarter ended 31 December, 2024. The same have been enclosed herewith along with 

the Limited Review Report issued by the statutory auditor as Annexure-1. 

2. With reference to our earlier letter dated 01% January, 2025 intimating the allotment of 

1,38,46,154 Zero Coupon Optionally Convertible Non-Cumulative Preference Shares (OCPS) 

and pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”), we hereby inform you that the Board 

of Directors of Oil Country Tubular Limited (“Company”) at its Meeting held today i.e. January 

29, 2025 has issued and allotted 35,50,000 equity shares of face value of Rs.10/- each fully 

paid up to United Steel Allied Industries Private Limited pursuant to conversion of OCPS to 

Equity Shares. 



The allotment has been made pursuant to request received from United Steel Allied Industries 

Private Limited for conversion of 35,50,000 OCPS to Equity Shares as per the terms of issue of 

OCPS. These Equity Shares allotted on conversion of the OCPS shall rank pari-passu, in all respects 

with the existing equity shares of the Company, including dividend, if any. 

Post the allotment of equity shares, the paid-up Equity Shares of the Company has increased 

from 4,42,89,530 (Four Crore Forty Two Lakhs Eighty Nine Thousand Five Hundred and Thirty) to 

4,78,39,530 (Four Crore Seventy Eight Lakhs Thirty Nine Thousand Five Hundred and Thirty) fully 

paid-up Equity Shares of Rs. 10/-each. 

Details pursuant to Regulation 30 of Listing Regulations read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, has been annexed herewith under 

Annexure Il 

The aforesaid meeting commenced at 11:00 AM and concluded at 03:00 PM. 

This is for your information and records. 

Thanking You, 

Yours Faithfully 

For OIL COUNTRY TUBULAR LIMITED 

Sudhir Kumar Pola 

Company Secretary 

M.No.F8999 



CK S Associates 
Chartered Accountants 

LIMITED REVIEW REPORT 

Review report to OIL COUNTRY TUBULAR LIMITED 

We have reviewed the accompanying statement of unaudited financial results of OIL 

COUNTRY TUBULAR LIMITED for the period ended December 31, 2024. This statement is 

the responsibility of the Company’s Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial statements based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For C K S ASSOCIATES 

Chartered Accountants 
FRN: 0073908 

P GANAPATI RAO 
Partner 
M.No. 024113 

Tc ST 

UDIN: 25 0 24N> ML 

Hyderabad 

January 29, 2025 

‘Nagarjuna’ # 87, Road # 3, Gaganmahal Colony, HYDERABAD - 500 029. T.S. INDIA. 
Tel : (0) +91-40- 2762 1107 / 2762 1108 / 95731 74440 

e-mail : admin@cksassociates.org



‘GIL COUNTRY TUBULAR LMITED 
(CIN: L26532TG1985PLC005329) 

KAMINENF, 3RD FLOOR, KING KOTI, HYDERABAD - 500 001 

'STATEMENT OF UN AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 (Rs. In Lakhs) 

Quarter Ended Nine Months Ended [Priféiods Yes: sin Ended 
o Particulars 3112.2024 | 3009-2024 | 31122023 | 31122024 | 311212023 | 31-03-2024 

(Unaudited) | (Unaudied) | (Unaudited) | (Unaudied) | (Unaudited) | (Audited) 
1 |Revenue from operations 

(a) Income from operations 412108 223567 507,89 885689 60459 | 182394 
(6) Other Income. 7469 7000 870 18071 5429 14509 
Total Income 419577 230567 60659 9,037.60 74888 | 1,969.03 

2 [Expenses 
(a) Cost of materials consumed 26202 53143 388 150192 659 7221 
(6) Purchases of stock-n-rade - - - - - - 
(c) Changes in inventories o finished goods, Chargesh variories of e oc (103.47) (266.21) (©.00) (@7273) 16.15 (@155) 
(d) Employee benefis expenses 250 27.13 13421 864.32 35247 508.52 
(e) Finance Cost 18011 16520 162.30 51633 42406 59858 
(1) Depreciation and amoriisation expenses 1.407.51 156829 | 226346 446115 53850 | 715612 
(o) Stores, Spares and Tools consumed 53250 28331 4489 %6293 117.95 314.02 
(h) Power and Fuel 5944 5285 5026 165.97 12459 17861 
() Other expenses 144476 63761 17338 220260 a0saa| 102728 
() Changes n Ut - - - 25077 = (@2s0.77) 

Total expenses 402878 320060 | 283236 10.752.34 679485 956802 
Profit / (Loss) before Exceptional and o e M o n 166.98 (090383) (22578) (L7474 (604595)|  (7598.99) 

4[Nt of Exceptionl ltoms - - - : - 4805 

5 [Profit (Loss) before Extraordinary items and Tax (34) 166.98 (09393) (222578) (L7474 (604595  (7.647.08) 

6 |Extraordinary tems (et of tax expense) - - - - - - 

7 |Profit/ (Loss) before Tax (5-6) 166.98 (00393 (22578 (L1478 (604595  (7.647.04) 

8 |Tax Expenses 261 2178 [ (61.03) s (1.076.18) (602.26) 

9 [Nt Profit/ (Loss) for the period (7-8) 16437 (@387 (61475 @s1en|  @96eTn|  (7.04478) 

10 |Other Comprehensive Income (Net of tax) 
tems that willnot be reclassified to Proft or Loss - - - - - - 
|Value additon / (Reduction) on revaluation of assels - E (®377) - (14876 (268.45) 
Remeasurement of Defined Benefit Plans (173.71) - 2 (17371) - 688 
Deferred Tax @r52) @231 10370 (898.25) (50775 (1.80258) 

11 [Total Comprehensive Income (9+10) 267.18 (@o341)| (180221) (140743 (461079  (5503.77) 

Paid-up Equly Share Capital (Face value of share 2 442895 442805 | 442895 442895 442895 442805 
Reserves excluding revaluation Reserves as per 13 |G Soactof ovinis aceourtog yoor 126118 ©52182) 21027 (535670 (647671)|  (7.178.04) 

14 |Earnings per share 
(a) Basic 037 @) (@55) @s) (11.22) (1591) 
() Diuted 037 (297 (355) @s) (122) (1591) 

Notes - 
4 The above resus were taken on record by Auct Commiiee and Board of Directors at s mesting hed on 2910112025 and Statutory Auditors have carred 

outa Limited Reviow of the above rosults 
2 TexExpenses includes Deferred Tax. 
3 Tofaclltate comparison, figures of the previous period have been regrouped, where ever necessary. 
4 Tno Eamings Per Share for the curent quarter has been calculated based on Profit before other comprehensive income. 
5 The Segment reporing is done as per IND AS 108 as applicable, specified in section 133 of Companies Act, 2013, 
6 EBITDAfor Nine Months ended 31/1212024 i Rs. 3,262.74 lakhs 
7 The Company does not have any Subsidiary Companies 

During the quarter, the company alltted Optionally Convertible Preference Shares (OCPS) for Rs.9000 Lakhs. Under Ind AS 32 (Financial Instruments: 
8 Presentation), OCPS are splt into deb and equity componnts. The equity component of OCPS is Rs. 4860 akns is considered as ofher equiy and the debt 

component in the OCPS is Rs. 4140 lakhs is considered as a financial iabity as at Dec 31, 2024. 

—— T e syl 



SEGMENT WISE REVENUE AND RESULTS. (Rs. in Lakhs)| 
Previous Year aN Partculars Quarter Ended Nine Months Ended i 

31122024 | 30092024 | 31-12-2023 | 31-12-2024 311212023 | 31-03-2024 
(Unaudited) | (Unaudted) | (Unaudited) | (Unaudited) | (Unaudited) Audited 

1 [Segment Revenue 
(ales and Income from Services) 
(a) - DRILL PIPE AND ALLIED PRODUCTS 121334 82417 - 3678.19 2372 118.48 
(b) - OCTG SALES - - . - B - 
() - OCTG SERVICES 2907.75 1435.06 - 5,178.70 - 1,705.48 
(d) - OTHER SALES AND SERVICES - - 597.89 - 670.87 - 

Total Segment Revenue 4421.09 225923 597.89 856.90 694.59 1,823.94 
, [Seament Resuts Profit/ (Loss) before Interest and 

Tax 
(a) - DRILL PIPE AND ALLIED PRODUCTS 286.84 (360.85) & (572.75) (193.85) (467.21) 
(b) - OCTG SALES = s & E B = 
(©) - OCTG SERVICES (14.44) (537.87) - (806.39) - (6,726.35) 
(d) - OTHER SALES AND SERVICES - - (2,072.16) - (5.482.36) - 

Total Segment Resuits 27240 (89872)|  (2,072.16) (1:379.14) (5676.21)|  (7,193.56) 

3 [Unallocable Income / (Expenses) - Net 
Less : Interest & Other Income / (Expenses) (105.43) (9520)|  (153.62) (335.62) (37042) (453.50) 

Total Profit Before Tax and After Exceptional tems. 166,97 (093.92)|  (2225.78) (1,714.76) (6.04664)  (7,647.05) 

4 |segment Assets 
() - DRILL PIPE AND ALLIED PRODUCTS 184.71 21638 - 26054 043 0.04 
(6) - OCTG SALES - - - - - - 
(©) - OCTG SERVICES 44265 37676 - 36662 - 056 
(@) - OTHER SALES AND SERVICES - - 1253 - 1210 - 

Total Segment Assets 627.36 59313 1253 62736 1253 0.60 
- Un-allocable Assets 39,8243 4021505 | 4440867 39,88243 4440867 | 42,680.41 

Total 40,509.79 4080819 | 4442119 40,500.79 42118 | 4269001 

5 |Segment Liabilities 
(@) - DRILL PIPE AND ALLIED PRODUCTS 40.03 61.82 - 5647 - 2169 
(b) - OCTG SALES - - - - - - 

(©) - OCTG SERVICES 95.94 107.64 - 7950 - 31226 
(4) - OTHER SALES AND SERVICES - - 300.08 - 289.84 - 

Total Segment Liabilities 13597 169.46 300.08 13597 289,84 33394 
- Un-allocable Liabities 17,444.82 2283690 | 2375208 1744482 2375208 | 2287963 

Total 17,580.80 23,006.36 | 2405216 17,580.80 204191 | 2321357 

Notes - 
i ‘The Segmental Reporting is given for Sales and Services since the Company is predominantly engaged in the manufacture and sale of Dril Pipe and Alled 

Products, Oil Country Tubular Goods (OCTG) and Services associated with the product. 

=S 
Place : Hyderabad K SURYANARAYANA 
Date: January 29, 2025 Chairman & Managing Director 



‘OIL COUNTRY TUBULAR LIITED 
(CIN : L26932TG1985PLC005329) 

"KAMINENI, 3RD FLOOR, KING KOTI, HYDERABAD - 500001 
'STATEMENT OF UN AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(Rs.inLakhs) 
Quarter Ended Nine Months Endec  Year Ended 

Particulars 
31-12:2024 30092024 a1-12:2028 31-12:2024 31-03:204 

Unaudited Unaudited Unaudted Unaudited Audited 

Total Income from Operations 49577 230567 606,59 2,037.60 1969.03 

Nt Proft (ose) fom oy actles ar eaat] P 0221) w@ision) oure) 

INet Profit/ (Loss) or the perod after tax after 
(Other Comprohensiv Income) 267.18 (993.41) (180221) (1407.43) @810.79) 

Equity Share Capital 2095 442095 42095 42895 42895 

Reserves (exclucing Revaluation Reserve) 126143 (ss21.02) 21027 (5356.70) @178.04) 

Earnings por share: 

Basic and Diled before extraordinary tems 037 ) (@69) () (15.91) 

[Basic and Diuted afer extraordinary ftems 037 @) 369) (a8 (15.91) 

Note: 
T The above is an extract o the detalled formal of Financial Results f1ed wilh e Stock Exchanges under Reguiation 33 of the SEBI 

(Lising Obgations and Disclosure Requirements) Regulations, 2015. The ful forma of the_Financial Resulls are_avalable on the stock 
‘xchange wesbiles ai www.nseindia.com, www bseindia.com and also on the Company's website al www.octindi.com. 

2 Totalincome of Rs. 9037.60 Lakhs includss opsrational income of Rs. 8856.89 Lakhs and other Income of Rs. 180.71 Lakhs 

3 EBITDA for Nine Months ended is 3,262.74 akhs )}\ A 

K SURYANARAYANA 
Ghairman & Managing Director 



Annexure-Il 

The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are as under: 

S. Particulars Details 

No 

1 Type of securities proposed to be issued (viz. | Equity Shares pursuant to Conversion of OCPS 

equity shares, convertibles etc.) 

2 Type of issuance Preferential allotment (Conversion of OCPS into 

Equity Shares) 

3 Total number of securities proposed to be | 35,50,000 Equity Shares of Rs. 10/- each, pursuant to 

issued or the total amount for which the 

securities will be issued (approximately) 

conversion of 35,50,000 OCPS. 

4. Additional Information in Case of Preferential Issue: 

a) Names of the investors United Steel Allied Industries Private Limited 

b) i) Post allotment of securities- Outcome of the 

subscription 

Post the allotment of Equity Shares, the paid-up 

Equity Shares of the Company shall stand increased 

from 4,42,89,530 (Four Crore Forty Two Lakhs Eighty 

Nine Thousand Five Hundred and Thirty) to 

4,78,39,530 (Four Crore Seventy Eight Lakhs Thirty 

Nine Thousand Five Hundred and Thirty) fully paid- 

up Equity Shares of Rs. 10/-each. 

Consequently, the promoter/promoter group 

shareholding stands increased from 49.22% to 

52.99%. 

ii) Issue Price/Allotted Price 

(In case of Convertibles), 

Rs. 65/- per Equity Share 

iii) Number of investors 1 

iv) In case of convertibles — 

Intimation on conversion of securities or on 

lapse of the tenure of the instrument; 

Out of 1,38,46,154 OCPS, which were allotted on 31 

December, 2024, United Steel Allied 

Private Limited has exercised and converted the 

35,50,000 OCPS into 35,50,000 equity shares of the 

Company which have been allotted on 29 January 

2025. 

Industries 
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