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G ROVYlly 28,2016

The National Stock Exchange of India Limited
The BSE Limited

Kind Attn.: Corporate Relationship Department

Dear Sir,
Re.: Outcome of the Board Meeting — July 28, 2016

Pursuant to applicable regulations of Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, including Regulation 30, this is
to inform you that the Board of Directors of the Company at their meeting held today, i.e.,
July 28, 2016, has inter-alia approved the Un-Audited Financial Results of the Company for
the first quarter and three months period ended on June 30, 2016 of Financial Year 2016-17
duly reviewed by Walker Chandiok & Co LLP, Chartered Accountants, the Statutory Auditors
of the Company, pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 together with the
Limited Review report thereon.

The Un-Audited Financial results for the first quarter and three months period ended on
June 30, 2016 of the Financial Year 2016-17 in the format specified under Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 together with the Earning Release and Limited Review Report thereon are
attached herewith for your information and record.

Please note that a conference call to discuss the performance of the Company has been
scheduled today post release of financials to the Stock Exchanges. Details of such call have
been uploaded on the website of the Company.

You are requested to kindly take the above on record.

Thanking you,

Yours faithfully,
For Dish TV India Limited

g §
Ranjit Singh

Company Secretary and Compliance Officer
Membership No.: A 15442

Dish TV India Limited.

FC-19, Film City, Sector-16A, Noida-201301, UP. Tel: 0120-2467005/2467000, Fax: 0120-4357078

Customer Care: 1-860-180-3474, Email: investor@dishtv.in & CIN: L51909DL1988PLC101836 www.dishtvin
Regd Office: Essel House, B-10, Lawrence Road, Industrial Area, Dethi-110035
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See accompanying notes to the financial results.

* Refer Note 2

=* Tax expense includes deferred tax

# Comprises 1,065,830,458 (1,065,830,337 as on 31 March 2016, 1,065,655,560 as on 30 June 2015) fully paid up equity shares of Re. 1 each; 15,262
each; and 19,115 (19,115 as on 31 March 2016, 29,952 as on 30 June 2015) partly paid up equity shares of Re. 0.50 each.

(Rs. In Lacs)
Standalone financial results Consolidated financial results
) Quarter-ended Year ended Quarter-ended Year ended
Raniellars Unaudited Audited” Unaudited Audited Unaudited Audited” Unaudited Audited
30.06.2016 31.03.2016 30.06.2015 31.03.2016 30.06.2016 31.03.2016 30.06.2015 31.03.2016

Income from operations
1. a) Net sales/ income frem operations 51,466 51,404 51,053 222,755 77,759 79,740 73,456 305,072

b) Other operating income 4 - - - 98 195 212 922
Total income from operations (net) 51,470 51,404 51,053 222,755 77,857 79,935 73,668 305,994
2. Expenses
a) Purchase of stock-in-trade 2 3 - 15,960 268 242 163 936
b) Changes in inventories of stock-in-trade - - 5 987 (49) 15 3) 51
¢) Employee benefits expense 1,486 1,051 1,579 4,942 3,809 2,976 3,467 12,287
d) Depreciation and amortization expense 1,800 1,647 1,324 5,949 16,126 15,160 15,979 59,071
e) Programming/ content and other costs 23,237 23,114 21,311 85,489 23,259 23,150 21,311 85,546
f) License Fees 5774 5,508 5,428 21,746 5,774 5508 5,428 21,748
g) Otner operating costs 4,251 7.405 8,159 32,372 6,587 9,250 9,604 39,518
h) Other expenses 5,075 5,382 4,088 16,858 11,747 12,712 10,124 43,416
Total expenses 41,625 44,110 41,894 184,303 67,521 69,013 66,073 262,573
3. Profit | (loss) from operations before other income, finance costs and exceptional items (1-2) 9,845 7,294 9,159 38,452 10,336 10,922 7,595 43,421
4, Other income 1,458 2,238 2,570 7,847 1,187 2,180 2,622 6,404
5. Profit / (loss) from ordinary activities before finance costs and exceptional items (3+4) 11,303 9,532 11,729 46,299 11,523 13,102 10,217 49,825
6. Finance costs 2,319 2,170 2,107 8,587 5,210 5,115 4,796 20,873
7. Profit / (loss) from ordinary activities after finance costs but before exceptional items (5-6) 8,984 7,362 9,622 37,712 6,313 7,987 5,421 28,952
8. Exceptional items - - - - - - - -
9, Profit/ (Loss) from ordinary activities before tax {7-8) 8,984 7,362 9,622 37,712 6,313 7,987 5,421 28,952
10. Tax expense™ 3,221 (4,280) - (4,280) 2,226 (40,290) - (40,280)
11. Net profit/ (loss) from ordinary activities after tax (8-10) 5,763 11,642 9,622 41,992 4,087 48,277 5,421 69,242
12. Extraordinary items - - - - - - - -
13. Net profit/ (loss) for the period (11-12) 5,763 11,642 9,622 41,992 4,087 48,277 5,421 69,242
14. Paid-up equity share capital (Face value Re. 1) (#) 10,652 10,658 10,657 10,659 10,659 10,659 10,657 10,8658
15, Reserves (excluding revaluation reserves, if any) 319 27,411
16 (i). Earnings/ (loss) per share (before extraordinary items) of Re. 1 each (not annualised) (In Rs.)
(a). Basic 0.54 1.09 0.90 3.94 0.38 4.53 0.51 6.50
(b) Diluted 0.54 1.09 0.90 3.94 0.38 4,53 0.51 6.50
16 (ii). Eamings/ (loss) per share (after extraordinary items) of Re. 1 each (not annualised) (In Rs.)
(a). Basic 0.54 1.09 0.890 3.94 0.38 4.53 0.51 6.50
(b) Diluted 0.54 1.09 0.90 3.94 0.38 4.53 0.51 6.50

g

(15,383 as on 31 March 2018, 21,993 as on 30 June 2015) partly paid up equity shares of Re. 0.75




Notes to financial resuits for the quarter ended 30 June 2016

1. The above standalone and consolidated financial resuilts for the quarter ended 30 June 2016 have been reviewad by the Audit Committee and were approved by the Board cf Directors in their meeting held on 28 July 2016.

2, Figures for the quarter ended 31 March 2016 are the balancing figures between audited figures for the full financial year 2015-16 and the published year to date figures upto the third quarter of financial year 2015-16. Also, the figures upte the end

of third quarter were only reviewed and not subject to audit.
3. The Statutery Auditors of the Company have carried out a Limited Review of the above financial results for the quarter ende
also available on the Company's website (www.dishtv.in).

d 30 June 2016. The review reports of statutory auditors is being filed with BSE Ltd. and National Stock exchanges and is

4. The Company's Direct to Home ("DTH") license was valid up to 30 September 2013, On recommendation of Telecom Regulatory Authority of India, Ministry of Informatien and Broadcasting ("MIB") had extended the validity of the License for an
Interim period of one year (j.e. till 30 September 2014) on existing terms and conditions, The Company had received a communication dated 27 January 2016 from the MIB in connection with certain set of requirements for interim renewal of the DTH
License of the Company inter alia requiring the Company to fumish a fresh Performance Bank guarantee of Rs. 40 Crores and to furnish an undertaking to honour the financial obligation arising from change, If any, in policy governing the DTH
License. The company had complied with the requirements of the said letter. According to us, no significant financial impact is expected in this regard.
5. Other expenses for the period includes pricr period expenses amounting to Rs, 177 lacs.

8. Effective 1 April 2015, Company has reorganized its segment to focus en the core activity of the Company. Consequent to the internal reorganization, Company had hived off its non
in terms of Accounting Standard 17 the company has reported “Segment Information for (a) DTH and Teleport Service and (b) Infra Support Services.

-core business to Dish Infra Services Private Limited, Accordingly

(Rs. In Lacs]
Consolidated financial results
5 Quarter-ended Year ended
Pariculars Unaudited Audited” Unaudited Audited
30.06.2016 31.03.2016 30.06.2015 31.83.2016
1. Segment Revenue
(8) DTH 52,161 52,501 72,760 223655
(b) Infra Support Services 26,809 28,545 1,270 102,160
(c) Others 537 539 538 2,160
(d) Unallocated - - - -
Total 79,507 81,585 74,568 327,975
Less: Inter Segment Revenue 1,650 1.650 200 21.981
Net salesfincome From Operations 71,857 79,935 73,668 305,994
2. Segment Results
(a) DTH 9,087 6,498 8,731 35,715
(b) Infra Support Services 673 4,599 (1,481) 6,852
(c) Others 246 354 315 1,322
(d) Unallocated 1,708 1,873 2,765 7,380
Total 11,711 13,324 10,330 51,269
Less: Inter-segment eliminations 188 222 113 1,444
Total Profit/ (Los_s} b?fure net finance cost (including exchange fluctuation and related 11,523 13,102 10,217 48,825
expenses), exceptional items and tax
Net finance costs (including exchange fluctuation and related expenses) 5210 5115 4796 20,873
Exceptional items - net change / (credit) - - - -
Total Profit before tax 6,313 7,987 5,421 28,952
3. Capital employed
(Segment assets — Segment Liabilities)
(a) DTH (43,742) (52,827) (86,584) (52,927)
{b) Infra Suppert Services 108,921 111,090 85,980 111,090
{c) Others 872 1,166 690 1,166
(d) Unallocated 105,182 113,833 67.714 113,833
Total 169,333 173,162 67,800 173,162
Less: Inter-segment eliminations 19,517 19,451 11,604 19,451
Total capital employed 149,816 153,711 55,996 153,711

7. The Board of Directors at their meeting held on 23rd May, 2016 had approved adjustment of entire securities premium account against the accumulated losses, through Capital reduction under section 100 to 104 of The Companies Act, 1956 read
with section 52 of The Companies Act, 2013. The proposed capital reduction has besn approved by NSE (National Stock Exchange of India Limited) and BSE (BSE Limited) vide letter dated 14th July, 2016 and 15th July, 2016 respectively. It is

further subject to approval of shareholders and jurisdictional High Court.

8. The Audit Committee and Board of Directors noted the utilisation of the proceeds of Rights Issue for the six months period ended 30 June 2016 which is in line with revised utilisation schedule approved by the Board of Directors. The unutilised
amount as on 30 June 2016 is Rs. NIl

9. With effect from 01 April 2016, the company has started recovering entartainment tax from its subscribers and then paying it to the relevant authorities, therefore, entertainment tax has been net off from subscription revenue.
10, The consolidated financial results have been prepared as per the requirement of Accounting Standard - 21 on consolidated financial statements and Accounting Standard - 27 on Joint ventures, based on the financial results of the Company and its
two subsidiary companies, namely Dish Infra Services Private Limited and Dish T V Lanka Private Limited and ane joint venture, namely C&S Medianet Private Limited.

11. During the current quarter Company has incorporated a new joint venture with Siticable Network Limited, namely C&S Medianet Private Limited. The Company holds 48% of the equity share capital.
12. The previous quarters'/ year's amounts have been regrouped / re-arranged wherever necessary to conform to the current quarters' / year's presentation.

DISH TV INDIA LIMITED (

e

Jawahar Lal Goel
Managing Director
DIN: 00076462

For and on behalf of the Board of Dire7ﬁrs

v

Place: Noida
Dated: 28 July 2016



Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
7th Floor, Plot No. 19A,

Sector 16A, Noida 201301

India

T +91 120 710 9001
F +91 120 710 9002

Review Report on Quarterly Standalone Financial Results and Standalone Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Dish TV India Limited

. We have reviewed the accompanying statement of unaudited standalone financial results
(“the Statement”) of Dish TV India Limited (“the Company”) for the quarter ended 30
June 2016. This Statement is the responsibility of the Company’s M’lnflgement and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim ['inancial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

T

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with applicable
accounting standards, as notified under the Companies (Accounting Standards) Rules,
2006 (as amended) read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect




Walker Chandiok & CoLLP

of Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

e WLW uf
__For Walker €handiok & Co LLP
(formeerly Walker, Chandiok & Co)

Chartered Accountants

Iirm Registration No: 001076N /N500013

Partner

Membership No. 504822

Place: Noida
Date: 28 July 2016
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Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
7th Floor, Plot No. 194,

Sector 16A, Noida 201301

India

T +91 120 710 9001
F +91 120 710 9002

Review Report on Quarterly Consolidated Financial Results and Consolidated Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Dish TV India Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial
results (“the Statement”) of Dish TV India Limited (“the Company”) and its subsidiaries
(the Company and its subsidiaries together referred to as “the Group”), its jointly
controlled entity for the quarter ended 30 June 2016. This Statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our
responsibility 1s to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRIY) 2410, Review of Interim I'inancial Information Performed by the Independent
Auditor of the Enuaty, 1ssued by rhe Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

e

Based on our review conducted as above and upon consideration of the review reports
of other auditors, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards,
as notified under the Companies (Accounting Standards) Rules, 2006 (as amended) read

_———_ with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the
O




Walker Chandiok & CoLLP

Companies Act, 2013 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

i)

We did not review the interim financial results of one subsidiary, included in the
Statement, whose interim financial results reflect total revenues (after eliminating
intra-group transactions) of X 251.21 crores for the quarter ended 30 June 2016 and
net loss after tax and prior period items (after eliminating intra-group transactions) of
% 30.91 crores for the quarter ended 30 June 2016. These interim financial results
have been reviewed by other auditor whose review report has been furnished to us
and our report in respect thereof is based solely on the review report of such other
auditor. Our review report is not qualified in respect of this matter.

We did not review the interim financial results of another subsidiary and one joint
vernture, included in the Statement, whose interim financial results reflect total
revenues (after eliminating intra-group transactions) of X 2.69 crores for the quarter
ended 30 June 2016 and net loss after tax and prior period items (after climinating
intra-group transactions) of X 5.10 crores for the quarter ended 30 June 2016. These
interim financial results have been furnished to us by the Management and our
opinion on the consolidated financial result, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary and joint venture is based solely on
such un-reviewed financial results. In our opinion and according to the information
and explanations given to us by the Management, these un-reviewed financial results
are not material to the unaudited consolidated financial results. Our review report is
not qualified in respect of this matter.

[\‘%Wﬁw“ﬁ_f o

— ForWalker Chandiok & Co LLP
(forserly Woatker, Chandiok & Co)
Chartered Accountants

]')C

Partner

T Sumit _\I.'hnj:m

Membership No.504822

Place: Noida
Date: 28 July 2016
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DISH TV INDIA LIMITED

EARNINGS RELEASE FOR THE QUARTER ENDED JUNE 30, 2016
DISH TV ADDS 402 THOUSAND NET SUBSCRIBERS
EBITDA OF Rs. 2,646 MILLION, UP 12.2% Y-o-Y
EBITDA MARGIN AT 34.0%

PBT OF Rs. 631 MILLION
PAT OF Rs. 409 MILLION

FREE CASH FLOW (FCF) OF Rs. 627 MILLION

10QFY17 Highlights

% 402 thousand net subscriber additions during the quarter. Closing net subscriber base of
14.9 million.

% EBITDA of Rs. 2,646 million; up 12.2% Y-o-Y. EBITDA margin at 34.0%
« Profit After Tax (PAT) of Rs. 409 million

« Subscription revenues of Rs. 7,282 million were up 6.7% Y-0-Y. Effective April 1, 2016,
Dish TV has harmonized the accounting of entertainment tax in line with industry
practice. Prior to such change entertainment tax was part of operating expenditure and
is now netted-off against subscription revenues. On a like-to-like basis the growth in
subscription revenues is 12.3% Y-0-Y.

% Operating revenues of Rs. 7,786 million were up 5.7% Y-o-Y. On a like-to-like basis the
growth in operating revenues is 10.9% Y-o-Y.

% Average Revenue Per User (ARPU) of Rs. 174, on a like-to-like basis.

NOIDA, India; July 28, 2016 - Dish TV India Limited (Dishtv) (BSE: 532839, NSE: DISHTV) today
reported first quarter fiscal 2017 consolidated subscription revenues of Rs. 7,282 million and
operating revenues of Rs. 7,786 million. EBITDA for the quarter stood at Rs. 2,646 million
compared to Rs. 2,357 million in the corresponding quarter last fiscal. EBITDA margin was 34.0%.
Profit before tax was Rs. 631 million while Profit after tax for the quarter was Rs. 409 million.

The Board of Directors in its meeting held today, has approved and taken on record the unaudited
results for the quarter ended on June 30, 2016.

Global macro remains cloaked in uncertainties. However, with India getting closer to being the
world’s fastest growing economy in 2016 its attractiveness from a growth standpoint has become
even better. The state of the economy is critical for the success of any business.

Mr. Jawahar Goel, Chairman & Managing Director, Dish TV, elaborated, “With the government
working on Roads, Railways, Power and other infrastructure and with global energy prices
remaining low, the Indian consumer’s propensity to consume is definitely on the rise. Add to

that, normal monsoon conditions, government’s notification of the 7" Pay Commission

Dish TV India Limited
Film City- 9, Sector 16 A, NOIDA 201301, UP, India
Tel: +91 120 246 7000
CIN: L51909DL1988PLC101836



’[ﬁ disﬁda‘/‘)

raue  EARNINGS RELEASE FOR THE QUARTER ENDED JUNE 30, 2016

recommendations and you have all the ingredients needed to boost demand and spending. This
is good news for service industries like ours.”

Fiscal 2017 started on an optimistic note for the Indian pay DTH industry. While the Delhi High
Court is likely to take up hearing of the digitization Phase Il matter in August this year, cable
operators may have no option than to digitize remaining analog cable networks as the Central
Government gears up to auction 700 MHz spectrum to telecom operators. The government is also
contemplating utilization of 200 MHz airwaves for mobile telephony.

“Buoyed by digitization, notwithstanding the relative seasonal weakness in 1Q, the industry
collectively added around 15% higher subscribers compared to the same quarter last fiscal. Dish
TV maintained its lead in incremental subscriber additions during the quarter. Our strengthened
distribution in DAS Phase IIl and IV areas along with the popularity of the Dish TV Insta Care - 4-
Hour Service Assurance Campaign were instrumental in helping us maintain an edge over
competition. Our regional and mass-market offerings continued to remain crowd-pullers in
respective geographies,” said, Mr. Goel.

In line with its commitment to give its viewers the best in terms of quality and service, Dish TV
recently unveiled an all new High Definition (HD) campaign Ab India Banega HD (India would
become High- Definition now) along with the introduction of long duration HD packs to further
accelerate the adoption of HD services.

“The consumers growing passion for HD has the potential to trigger yet another round of growth,
beyond that being driven by digitization, for the DTH industry. Going forward, we would continue
to build on our HD advantage while focusing on its sales across the country,” Mr. Goel added.

Dish TV has aligned its ongoing efforts, to create and train an efficient, well trained workforce
of DTH technicians, with the Pradhan Mantri Kaushal Vikas Yojana (PMKVY). The PMKVY is a
reward-based skills training scheme of the Ministry of Skill Development & Entrepreneurship
(MSDE), that has the objective of enabling large number of Indian youth to take up industry-
relevant skill training.

Ever since inception, Dish TV has trained more than 200,000 candidates in the installation,
repair, sales and service of DTH equipment. Going forward, the company intends to continue to
impart DTH skill training for human capital development relevant to the industry and provide
employment/entrepreneurship opportunities to a similar number of aspirants in the next few
years.

The Goods and Services Tax (GST) Bill is likely to be discussed and passed during the ongoing
monsoon session of Parliament.

Expressing optimism on the implications of the tax reform, Mr. Goel, said, “We continue to be
optimistic about margin expansion and ease of doing business that should result from the
implementation of GST.”

Expressing his views on other regulatory overhangs, Mr. Goel, said, “An industry favourable

resolution of the DTH license fee matter should go a long way in ensuring non-discrimination
Page 2 of 4
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amongst various distribution platforms in the country. We are also hopeful of a just and logical
outcome of the currently debated TRAI consultation paper on Interconnection Framework for
Broadcasting TV Services Distributed through Addressable Systems.”

To further enhance the digital TV experience for subscribers and build an affordable and fast
deployment model for itself, Dish TV recently selected Wyplay’s Frog as the Middleware for its
next generation Set-Top-Boxes. Wyplay is an HTML5 browser based system and incorporates all
features required for traditional linear broadcast TV consumption, on-demand content and
applications distributed over the internet.

Discussing the results, Mr. Goel said, “Healthy subscriber additions led to a 12.3% Y-0-Y increase
in subscription revenues (on a like-to-like basis). EBITDA margin bounced to 34.0% from 32.0% in
the corresponding quarter last fiscal. Net Profit for the quarter was Rs. 409 million leading to
FCF generation of Rs. 627 million. Churn for the quarter at 0.7% p.m. remained well within
manageable limits.”

Condensed Quarterly Statement of Operations

The table below shows the condensed consolidated statement of operations for Dish TV India
Limited for the first quarter ended June’16 compared to the quarter ended June’15.

Quarter ended Quarter ended % Change
Rs. million June 2016 June 2015 Y-o-Y
Subscription revenues 7,282 6,828 6.7
Operating revenues 7,786 7,367 5.7
Expenditure 5,139 5,009 2.6
EBITDA 2,646 2,357 12.2
Other income 119 262 (54.7)
Depreciation 1,613 1,598 0.9
Financial expenses 521 480 8.6
Profit / (Loss) before tax 631 542 16.5
Tax expense 223 - -
Net.profit / (Loss) for the 409 542 (24.6)
period

Note:1) Numbers in the table may not add up due to rounding-off.
2) Quarter ended June 2016 subscription revenues, on a like-to-like basis, were Rs. 7,669 million. A growth of 12.3% Y-o-Y.
3) Quarter ended June 2016 operating revenues, on a like-to-like basis, were Rs. 8,172 million. A growth of 10.9% Y-o-Y.

Expenditure
Dish TV’s primary expenses include cost of goods and services, personnel cost, other expenses

(administrative expenses), selling & distribution expenses. The table below shows each as a
percentage of operating revenue:

Page 3 of 4



’[ﬁ disﬁw}

raue  EARNINGS RELEASE FOR THE QUARTER ENDED JUNE 30, 2016

Q.E. % of Q.E. % of % change
Rs. million June 2016 Revenue June 2015 Revenue Y-0-Y
Cost of goods & services 3,584 46.0 3,650 49.5 (1.8)
Personnel cost 381 4.9 347 4.7 9.8
Other expenses 294 3.8 349 4.7 (15.6)
S&D expenses 880 11.3 663 9.0 32.7
Total expenses 5,139 66.0 5,009 68.0 2.6

Note: 1) Numbers in the table may not add up due to rounding-off.
2) Quarter ended June 2016 COGS, on a like-to-like basis, were Rs. 3,970 million. A change of 8.8% Y-0-Y. Resultant Total Expenses,
on-a like-to-like basis, were Rs. 5,526 million, a change of 10.3% Y-o-Y.

TEYFTFIYFTTFVrrw

Footnotes:

This Earnings Release contains consolidated unaudited quarterly results that are prepared as per
Indian Generally Accepted Accounting Principles (GAAP).

Caution Concerning Forward-Looking Statements:

This document includes certain forward-looking statements. Such forward-looking statements involve
known and unknown risks, uncertainties and other factors which may cause Dish TV’s actual results,
performance or achievements, or industry results, to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements. Such forward-
looking statements are based on numerous assumptions regarding Dish TV’s present & future business
strategies and the environment in which Dish TV will operate in the future. Among the important factors
that could cause Dish TV’s actual results, performance or achievements to differ materially from those in
the forward-looking statements include, among others, the condition of and changes in India’s political
and economic status, government policies, applicable laws, the Indian media and entertainment sectors,
and international and domestic events having a bearing on Dish TV’s business and the media and
entertainment sectors, particularly in regard to the progress of changes in those sectors’ regulatory
regimes, and such other factors beyond Dish TV’s control. Dish TV India Limited is under no obligation to
and expressly disclaims any such obligation to, update or alter its forward-looking statements, whether as
a result of new information, future events, or otherwise.

About Dish TV India Limited:

Dish TV is Asia Pacific’s largest direct-to-home (DTH) company and part of one of India’s biggest media
conglomerate - the ‘Zee’ Group. Dish TV has on its platform more than 545 channels & services including
22 audio channels and over 50 HD channels & services. Dish TV uses the NSS-6 satellite platform which is
unique in the Indian subcontinent owing to its automated power control and contoured beam which makes
it suitable for use in ITU K and N rain zones ideally suited for India’s tropical climate. The company also
has transponders on the Asiasat 5 platform and on the SES-8 platform which makes its total bandwidth
capacity equal to 828 MHZ, the largest held by any DTH player in the country. The Company has a vast
distribution network of over 2,297 distributors & over 241,346 dealers that span across 9,350 towns in the
country. Dish TV has thirteen 24* 7 call centres catering to 11 different languages to take care of subscriber
requirement at any point in time. For more information on the company, please visit www.dishtv.in
Page 4 of 4




