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the quarter and half year ended September 30, 2024; and
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financial results.

The Board Meeting to consider the above items held on October 22, 2024
commenced at 10:15 a.m. and concluded at 12:55 p.m.
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BSR&Co.LLP  {mamasasee

Waestern Express Highway

Chartered Accountants ‘ Goregaon (East), Mumbai - 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Revlew Report on unaudited standalone fmanc:al results of ICIC! Securities
lelted‘ for the guarter and six months ended 30 September 2024 pursuant to
Regulatlon 33 and Regulation 52(4) of Secuyrities and Exchange Board of India -

‘(L;stmg Obligations and Disclosure Requirements) Regulations, 2015, as amended,

as prescribed in Securities and Exchahge Board of India operational circular
SEBI/HO/DDHS/PICIR/2021/613 dated 10 August 2021, as amended

To the Board of Directors of ICICI Securities Limited

1.

We have reviewed the accompanying Statement of unaudited ‘standalone financial results of JICICI
Securities Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September
2024 and year to date results for the period from 1 April 2024 to 30 September 2024 (“the Statement”).

This Statenent, which is the responsibility of the Company’s management and approved by its Board
of Directors, has beén prepared in accordafice with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Comipanies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52(4) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing,
Regulations”), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended. Our responsibility is fo issue a
report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Intérim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartéred Accountants of India. A review of interim finangial
information ¢onsists of making inquiries, primarily of persons responsib‘le for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion. ‘

Based on our review conducted as above, nothing Has comé to our attention that causes us to believe
that the acoompanylng Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accountihg Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in.-terms of
Regulation 33 and Regulation 52(4) of the Listing’ Regulations, as prescribed ih Securities and
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021,
as amended, including the manner in which it is to be disclosed, or that it contains any material

Ragisterad Office:

B $ R-& Co. (a painership firit with Registration No. BAG1223) converted into 8§ R & Co, LLP (a 14th Floor, Central B Wing and North C Wing, Néesco IT Park 4, Nésco
Linited: Liability Parthership with LLP Registration No, AAB-8181) with sffect, from October 14, 2013 Centet, Western Express Highway, Gategaon {East), Mumbai - 400063
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BSR&Ca.LLP

- Limited Review Report (Continued)
ICICI Securities Limited

misstatement.
ForBSR & Co.LLP

Chartered Accountants
Firm’'s Registration No.:101248W/W-190022

Rohit Alexander
) Partner
Mumbai Membership No.: 222515

22 October 2024 UDIN:24222515BKFIQAG971
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BSR&Co. LLP (e e e

Western Express Hrghway

Chartered Accountants Goregaon (East), Mumbai - 400 063 India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

lelted Review Report on unaudited consolidated financial results of ICICI Securities
Limited for the quarter and six months ended 30 Se;:otember 2024 pursuant to
Regulation 33 and Regulation 52(4) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR12021IG13 dated 10 August 2021, as amended

To the Board of Dlrectors of [CIC] Securities Limited

1.

We have revrewed the accompanying Statement of unaudited consolrdated financial results of ICICI
Securities Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred fo as “the Group' )forthe guarter ended 30 September 2024 and year
to date resulis for the period from 1 April 2024 to 30 September 2024 (“the Statement”), being
submiitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange

" Board of India eperational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as

amended.

This Statement, which is the responsﬁibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and ‘'measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52(4) of the Listing
Regulations, as prescribed in Securities and Exchange Board ‘of India operational circular
SEBIHO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review. of Interim Financial Information Pen‘ormed by the Independent Auditor of the
Entlty” issued by the Institute of Chartered Accountants of Indla A review of interim financial

- information consists of making inquiries, primarily of persens. responsrble for financial and aC(:ountmg

matters, and applying analytical and other review procedures. A review is substantially 6ss in'scope
than an audit conducted.in accordance with S‘tah,dar‘ds on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures i accordance with the circular issued by the Securities and Exchange
Bodrd of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement inicludes the results of the following entities:
o [ICICI Segurities Limited - Holding Company
« ICICI Securities Holding Inc. (USA) - Direct Subsidiary Company
« ICICI Securities Inc. (USA) - Step Down Subsidiary Company

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with ‘the recognition and measurement principles laid down in the afgresaid Indian
Accounting Standard and .other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 and Regulation 52(4) of the Listing
Regulations, as prescribed in Securiies and Exchange Board of India operatlonal ‘circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Registered Office:

B § R & Co. (a partnarshilp firm, with Registration No. BAB1223) converted into B § R.& Co. LLP (a ' 14th Floor, Central B Wing and Noth C Wing, Nesco 1T Park 4, Nesco
Limited Lizbifity Partfiership with LLP Registration-No. AAB-8181) with effect from Octaber 14, 2018 Centet, Weslem Express Highway, Gorégaon (East), Murmbai - 400063
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BSR&Co.LLP

Limited Review Report (Continued)
ICICI Securities Limited

6. The Statement includes the interim financial information of 2 Subsidiary which have not been
reviewed, whose interim financial information reflect total assets (before consolidation adjustments)
of Rs. 508.0 million as at 30 September 2024 and total revenues (before consclidation adjustments)
of Rs. 63.6 million and Rs. 127.4 million, total net profit after tax (before consolidation adjustments)
of Rs. 7.9 million and Rs. 18.4 miillion and ‘total comprehensive income (before consolidation
adjustments) of Rs. 7.9 million ahd Rs. 18.4 million, for the quarter ended 30 Septemebr 2024 and
for the period from 1 April 2024 to 30 September 2024 respectively, and cash otitflows (net) (before
consalidation adjustments) of Rs. 2.4 million for the period front 1 April 2024 to 30 September 2024.
as considered in the Statement. According to the information and explanations given to us by the
Parent's management, these interim financial information are not material to the Group.

Our conglusion is not modified in respect of this matter.
ForB SR & Co. LLP

Chattered Accountants
Firm’s Registration No.:10124:8W/W-100022

/ ‘Rohit Alexander

. Partner
. Mumbai ’ Membership No.: 222515
22 October 2024 ‘ UDIN:24222515BKFIQB9736
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ICICI SECURITIES LIMITED

Statement of standalone financial results for the quarter and six months ended September 30, 2024

(X million)
Quarter ended Six months ended Yenlr ended
Particulars September 30, June 30, September 30, | September 30,| September 30,| March 31,
2024 2024 2023 2024 2023 2024
{Unaudited) | (Unaudited) (Unaudited) {Unaudited) | (Unaudited) (Audited)
Revenue from operations
i) |Interestincome 63259 58236 38783 12,1495 69539 16,725.1
(i} |Dividend income a5 - 0.4 05 0.4 0.4
(ii) |Fees ond commission income
- Brokerage income 6,116.0 62228 48438 12,3389 82728 18,7742
- Income from services 4.304.3 4,146.6 35589 8,450.2 6.076.0 13,9238
(iv) |Net gain on fair volue changes 3123 207.8 1998 520.1 515.8 1,037.4
v} |Others 5.1 28 48 79 83 19.1
(1) |Total revenue from operations 17,064.1 16,403.7 12,486.1 33,467.8 21,827.2 50,480.0
(i} |Otherincome (0.6) 326 (1L.0) 320 0.3 180
{1y |Tetal incame (1+11) 17,063.5 16,436.3 12,485.1 33,499.8 21,827.5 50,498.0
Expenses
(i) [|Finance costs 4,1859 39369 2,1486 8,1228 3,9936 89,8636
(i} |Fees and commission expense 7001 8011 584.5 1,501.2 1,024.0 23411
(i) |Impairment on financial instruments 128 49.1 528 61.9 50.1 915
(iv) |Operating expense 5085 529.2 486.8 1,037.7 8218 17711
{v] |Employee benefits expenses 3,003.7 26181 2,2940 5,621.8 42770 B5975
(vi} |Depreciation, amortization and impoirment 3859 366.1 257.6 7520 480.6 1,088.0
(vii} |Other expenses 1,163.0 10710 9653 2,234.0 18401 399486
(IV) |Total expenses (IV) 9,959.9 9,371.5 6,789.6 19,3314 12,497.2 27,748.4
(V) |Profit before tax (lII-1IV) 7.1036 7.064.8 5.695.5 14,1684 9,3303 22,749.6
V) |Tox expense:
(1) Current tox 18042 1.805.0 1.439.5 3.609.2 23757 57395
(2) Deferred tax 169 1.2 17.7 18.1 168 67.9
1,821.1 1,806.2 1,457.2 3,627.3 2,392.5 5,807.4
(Vi) |Profit for the period/ year (V-VI) 5,282.5 5,258.6 4,238.3 10,541.1 6,937.8 16,942.2
(VIl) |Other comprehensive income
(i) Items that will not be reclassified to profit or loss
{a} Remeasurement of defined employee 23) {183.7) 16.4 (192.0) (37.7) (11.1)
benefit plans
(i) Incame tax relating to items that will not be 15.0 13.6 20 286 53 28
reclassified to proftt or loss
Other comprel e 6.7 (170.1) 18.4 (163.4) (32.4) (8.3)
(IX) |Total comprehensive income for the period/ year
(Vv [comprising profit and other 5,289.2 5,088.5 4,256.7 10,377.7 5,905.4 16,933.9
comprehensive income for the period/ year]
(%) |Earnings per equity share:
(Face value ¥ 5/ per share)*
Basic (in J) 16.31 16.25 13.12 3256 21.48 52.44
Diluted (in ) 16,18 16,14 13.06 3231 21.40 52,15
(See accompanying notes to the financial results)
* EPS is not annualised for interim periods
/ el S\




ICICI SECURITIES LIMITED

STANDALONE BALANCE SHEET
(% million)
As at As ot
September 30, 2024 March 31, 2024
(Unaudited) {Audited)
ASSETS
1 Financial Assets
{a) Cash and cash equivalents 1,983.4 5135
(b) Bank balance other than (o) above 1,33,355.3 1,11,550.8
{c) Derivative financial instruments 5.0 7.5
(d) Securities for trade . 4,067.6 38728
(e} Receivables
|} Trade receivables 3,121.5 9,589.2
(f) Loans 1,56,449.3 1,19.343.7
(@) Investments 367.0 324.2
(h}  Other financial assets 8,100.8 2,574.3
3,07,449.9 2,47,776.0
2  Non-financial Assets
(a) Current tax assets (net) 1,062.9 1,203.4
(b) Deferred tax assets (net) 295.5 285.0
{c) Property, plant and equipment 3,363.9 2,704.6
(d} Right-of-use assets 2,023.3 1,816.3
(e} Capital work-in-progress 188.6 187.6
{f) Intangible assets under development 79.0 110.2
(g) Otherintangible assets B847.9 769.4
() Other non-financial assets 1,279.2 1,023.5
9,140.3 8,100.0
Total Assets 3,16,590.2 2,55,876.0
LIABILITIES AND EQUITY
LIABILITIES
1 Financiaol liabilities
(a) Derivative financial instruments - -
(b} Payables
(I} Trade payables
{i) total outstanding dues of micro enterprises and - -
small enterprises
(i) total outstanding dues of creditors other than micro 16,207.1 23,901.1
enterprises and small enterprises
(c) Debt securities 2,17,410.4 1,64,040.8
(d) Borrowings (Other than debt securities) 2,930.3 2,755.4
(e} Deposits 72.4 106.7
(fi Lease liabilities 2,210.5 1,962.5
(g} Other financial liabilities 24,476.1 17,0908
2,63,306.8 2,09,857.3
2  Non-financial Liabilities
(@) Current tax liabilities (net) 1,336.9 664.7
(b) Provisions 500.2 218.1
(c) Other non-financial liabilities - 7,111.4 6,208.8
8,948.5 7.091.6
3 EQUITY
(@) Equity share capital 1,620.0 1,6168
(b) Other equity 42,714.9 37,3103
44,334.8 38827.1

Total Liahbilities and Equity 3,16,590.2 2,55,876.0




1CICI SECURITIES LIMITED
STANDALONE STATEMENT OF CASH FLOW

(T million)

For the six months ended  For the sik months ended

September 30, 2024 September 30, 2023
(Unaudited) (Unaudited)
Cash flow generated from / (used in) operating activities
Profit before tox 14,168.4 9,330.3
Add [{less): Adjustments

- Net (gain}/less on derecognition of property, plant and equipment 0.0 0.3)

- Depreciation ond omaortisotion 752.0 480.6

- Met (gain)loss arising on financial assets meosured at FVTPL (68.6) 17.2)

- Interest expense 8,093.0 39776

- Dividend income on equity securities {0.5) {0.4)

- Share based poyments to employees 268.1 216.4

- Bud and doubtful debts 69.9 617

- Interest on income tax refund (32.0) -

- Unrealised foreign exchonge (gainl/less 03 1.0

- Interest received on Repo lending (85.2) -

- Other income (4.5) (6.6)
Operating profit before working capital changes 23,250.9 14,0431
Adjustments for changes in working copital:

- {Increase) / decrensa in other bank balances (21,804.5) (24,989.7)
~Increase [ (decrease) in derivative financial instruments 25 (3.4)
- {Increase) f decredse in securities for trade (126.2) 57148
- (Increase) [ decrense in receivables 64152 3,7365
- {Increase) / decreass in loans (37,123.3) {33,897.3)
- (Increase) / decrense other financiol assets 5,562.1) 2,596.0)
- lIncrease) [ decrease other non- financial assets (255.6) (112.4)
- Increase [ (decrease) in trade payables (7,694.0) 11,2117
- Increase [ (decrease) in deposits (34.3) 175
~Increase / (decrease) in other financial liobilities 7,385.3 5761.1
- Increase / [decreasc) in provisions 20.1 350
- Increase / (decrease) in other non-financial liobilities 802.7 47.8
|57,804.3) {35,074.3)
Cash used from operations (34,553.4) (21,031.2)
Income tox paid (net) {2,764.5) (1,761.2)
Net cosh generated from / (used in) operating activities [A) {37,317.9) (22,792.4)
Cash flow generated from / (used in) investing activities
- Dividend income received 0.5 0.4
- Purchose of property, plant and equipment (including intongible assets) (1,379.9) (1,270.6)
- Proteeds from sale of property, plant and equipment (including intangible assets) 4.1 0.8
Met cash generated from / (used in) investing activities (B) {1,375.3) (1,269.4)
Cash flow generated from / (used In) financing activities
- Proceeds from commercial paper bormowings 2,88,902.9 2,07,4653
- Repayment of commercial paper borrowings (2,38,333.8) (1,73,621.7)
- Procesds fram working capitol demand loan 55,124.8 £6,487.2
- Repayment of working capital demand loon (55,124.8) (57.692.0)
- Interest paid on borrowings (5,193.4) (3,402.5)
- Interest received on Repo lending 852 -
- Dividend paid (5,497.1) (2,988.6}
- Interest paid on lease liabilities (28.4) (51.5)
- Repayment of lease liabflities _ {133.0) (168.6)
- Issue of shares on exetcise of options 247.7 72.7
- Share application money pending allotment B.6 2.5
- Proceeds [ [repayments) from Repo {net) 174.4 (2,985.1)
MNet cash generated fram / (used in) financing activities (C) 40,163.0 23,0477




For the six months ended  For the six months ended

September 30, 2024 September 30, 2023
(Unaudited) {Unoudited)
Het (decrease) [ increase in cash ond cash equivalents (A+B+C) 1,469.9 (1,014.1)
Cash and cash equivalents at the beginning of the periad 513.5 2,167.7
Cash and cash equivalents at the end of the period 19834 1,153.6
Components of cash and cash equivalents
Cash and Cash Equivalerts comprizes of :
(@) Cashon hand - -
(b) Balances with Banks [of the nature of cash and cash equivalents)
In current accounts with bonks 484.4 1,1536
i) Others
- Term Deposit with eriginal maturity of less than three months 1,492.9 -
- Interest accrued on fixed deposits 6.1 -
Total cash and cash equivalents 1,983.4 1,1536

% 0.0 million indicates values are lower than T 0.1 million, where applicable

Mote :
{ij The above Cash Flow Statement has been prepared under the "Indirect Method™ as set out in the Indian Accounting Standard

(ind AS-7] - Statement of Cash Flow.




JCICI SECURITIES LIMITED
Statement of consolidated financial results for the quarter and six th ded Sep ber 30, 2024

(% million)
Quorter ended Six months ended Year ended
Particulars September 30, June 30, ptember 30, | September 30, | Sep ber 30, March 31,
2024 2024 2023 2024 2023 2024

(U ead) u Jited) {Unaudited) {Unaudited) | (Unaudited) (Audited)

Revenue from operations

(i} |Interest income 6,3283 58259 3,880.3 12.154.2 6,957.2 18,7335
{ii) |Dividend income 05 - 0.4 05 04 0.4
(i} {Fees ond commission income
- Brokerage income = 6,116.0 6.222.9 4.843.9 12,2389 8,272.8 18.774.2
- Income from services 43043 4,1475 3,560.8 8,4518 6,077.9 13.927.5
{ivl {Met gain on fair volue changes 3123 207.8 1998 520.1 5158 1037.4
v} |others 5.1 28 48 7.9 83 191
{1} |Total revenue from operations 17,066.5 16,406.9 12,490.0 33,473.4 21.833.1 50,492.1
() |Other income 4.4 342 {0.4) 386 09 189
(i} |Total Income (i+1) 17,0703 16,4411 12,489.6 33,512.0 21,834.0 50,5110
Expenses
(i) |Finance costs 4,187.8 39384 21505 8,126.2 3,996.6 9,869.,5
(i} |Fees and commission expense 6442 7421 534.2 13863 920.7 21267
(il |Impairment on financial instruments 128 491 528 619 60,1 915
(v} |Operating expense 508.5 529.2 4868 1,037.7 B218 17711
{v) |Employee benefits expenses 30422 2.6506 23382 56928 43516 B,745.1
(vi} |Depreciation, amortization and impaimment 38R.0 366.1 2576 752.1 480D.7 1,089.2
(vii} |Others expenses 11778 L0903 9750 2,268.2 18653 4,042.7
(V) |Total expenses (IV) 99594 9,365.8 6,796.1 19,3252 12,496,8 27,7358
(V) |Frofit before tax (I1-1V ] 71115 7.075.3 5,693.5 14,1868 9,337.2 22,7752

M) |Tox expense:

{1) Current tax 18042 1.805.0 14295 3,609.2 2,375.7 57395

{2) Deferred tox 16.9 1.2 17.7 18.1 168 62.8
18211 1,806.2 1,457.2 3,627.3 2,325 58083

(V) |Prafit for the period/ year (V-VI) 5,290.4 5,269.1 4,236.3 10,559.5 6,944.7 16,966.9

(Vill} |Other comprehensive income
(i) Hems that will not be reclassified to profit or loss

{a) Remeasurement of delined employee 8:3) (183.7) 16.4 (192.0) {37.7) {111)
benefit plons
i} Income tax relating to items that will not be 15.0 135 20 285 83 28

reclassified to profit orloss

Other comprehensive income 6.7 (170.1) 18.4 (163.4) (32.4) (8.3)

(iX) |Total ecomprehensive income for the period/ year

(VIl+VI)  [comprising  prefit  and  other 5,297.1 5,099.0 4,254.7 10,396.1 6,912.3 16,958.6
comprehensive income for the period/! year]

(X} |Earnings per equity share:

(Face value T 5/- per share)*
Basic (in %) 1633 16.29 1311 3262 21.50 52,51
Diluted (in %) 16,20 16,17 13.08 32.37 2142 52.22
(See accompanying notes to the financial resuits)

* EPS is not annualised for interim periods




ICICI SECURITIES LIMITED
CONSOLIDATED BALANCE SHEET

(% million)

As at As at
September 30, 2024 March 31, 2024
(Unaudited) {Audited)
ASSETS
1 Financial assets
{a) Cash and cash equivalents 2,242.6 775.1
(b) Bank balance other than (o) above 1,33,549.6 1,11,738.5
{c) Derivative financial instruments 5.0 7.5
(d} Securities for trade 4,067.6 38728
(e) Receivables
(1) Trade receivables 3,124.1 9,591.1
() Loans 1,56,449.3 1,19,343.7
(g) Investments 229.7 1896
(h) Other financial assets 8,108.5 2,5815
3,07,776.4 2,48,100.8
2 Non-financial assets
(@) Current tax assets (net) 1,062.8 1,203.4
(b} Deferred tax assets (net) 3185 308.0
(e} ?roperty, plant and equipment 3,364.2 2,704.8
(d) Right-of-use assets 2,023.3 1,816.3
{e) Capital work-in-progress 188.6 187.6
(f) Intangible ossets under development 79.0 110.2
{g) Otherintangible assets 847.9 7639.4
(h) Other nen-financial assets 1,282.9 1,026.2
9,167.2 8,1259
Total Assets 3,16,943.6 2,56,226.7
LIABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
{a) Derivative financial instruments - -
(b) Paoyables
(I) Trade payables
(i) total outstanﬂing dues of micro enterprises and
small enterprises > %
(i) total outstanding dues of creditors other than micro
enterprises and smaoll enterprises 16,198.5 23,8836
(c) Debtsecurities 2,17,410.4 1,64,040.8
(d) Borrowings (Other than debt securities) 2,930.3 2,755.4
(e) Deposits 72.4 106.7
(i Lease liabilities 2,210.5 1,962.5
(g) Other financial liabilities 24,476.1 17,0908
2,63,298.2 2,00,839.8
2 Non-financial liabilities
{a) Current tox liabilities (net) 1,337.3 665.5
{b) Provisions 500.2 2181
(c) Other non-financial liabilities 7,155.8 6,277.4
8,993.3 7.161.0
3 EQUITY
{a) Equity share capital 1,620.0 16168
{b) Other equity 43,032.1 37,609.1
44,652.1 39,2259
Total Liabilities and Equity 3,16,943.6 2,56,226.7




ICICI SECURITIES LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW

(% million)
For the six months ended  For the six months ended
September 30, 2024 September 30, 2023
{Unoudited) (Unaudited)
Cash flow generated from / (used in) operoting activities
Profit before tox 14,186.8 9,337.2
Add Mlleas): Adjustments
- Net |goin)/loss on derecognition of property, plant and equipment 20.0 (0.3}
- Depreciation and amortisation 7521 480.7
- Net [gainl/less orising on financial assels measured at FVTPL (68.7) (17.2]
- Interest expense 8,093.0 39776
- Dividend income on equity securities (@.5) {0.4)
- Shore based payments to employses 2708 2193
- Bad and dnubtiul debts 69.9 61.7
- Interust on income tox refund {32.0) -
- Unrealised foreign exchange (gain)/ (6.6) (0.6)
- Interest received an Repo lending {85.2) -
- Other income {4.5) (6.6}
Operating profit before working copital changes 23,265.1 140514
djirs r cham i rin il
- (Increase) { decrease in bank botance [21,810.1) (24.995.7)
- In¢rease [ (decrease) in dervative finandial instruments 2.5 {3.4)
- [Increase) / decrease in secunities or trode (126.1) 57149
- (Increase) [ decrenss in receivables 6.414.8 37361
- (Inerease) [ decrense in lnons {37,123.4) (33,897.3)
- lIncrease] / decrease in othar finoncial assets 5.555.8) (2,594.3)
- lIncrease) / decrense in othar non- finuncial assets {256.6) {114.0)
= Incrense [ (decrease] in trade payobles {7,685.1) 11,2117
« Increase / (decrease] in depasits (34.3) 17.5
- Increase | (decrease) in other finonciol liobiiities 7,385.3 5761.1
= [Increase] [ decreose in provisions 80.1 35.0
- (Increase) / decrease in other non-financal fabilities B78.5 373
(57.820.2) (35.091.1)
Cash used from operotions {34,555.1) {21,039.7)
Incame tax paid {net) (2,764.8) (1,761.5)
Net cash gencrated from [ (used in) operating octivities (4) (37,319.9) (22.801.3)
Cash flow generated from / (used in) investing octivities
- Dividend income receved 0.5 0.4
« Purchase of property. plant ond egquipment (1,380.1) {1,270.6)
- Proceeds from sdle of property, plant and equipment 4.1 o8
- Profit!lfoss) on securities held as stock in trade { curtent investments (net)
- Int=rast on securities
- Purchase of fixed ossets
Net cash generated from / (used in) investing activities (B) (1,375.5) {1,269.4)
Cash flow generated from [ (used in) financing octivities
- B ds from « cial paper b ings (net} 2,88,902.9 2.07.4653
- Repayment of commercial poper borrowings (net) (2,38,333.7) [1,73.681.7)
- Proceeds from working capital demand lnon 55,124.8 56,487.2
- Repayment of working copital demand loan (55,124.8) (57.692.0)
= Interest poid on borrawings |5.193.8) (3.402.5)
- |nterest received on Repo lending B85.2 -
- Dividend poid (5,497.1) (2,988.6]
- Interest paid on lease liobilities (98.4) {51.5}
- Repayment of lease lioblitles (133.0) (168.6)
- Issue of shares an exercise of options 247.7 2.7
- Share opplication money pending aliotment 8.6 25
- Proceeds [ [repayments] from Repo (net) 174.4 (2,985.1)
Met cash gencrated from / (used in) financing activities (C) 40,162.9 23.047.7




ICICI SECURITIES LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW

(¥ million)
For the six months ended  For the six months ended
September 30, 2024 September 30, 2023
[ fited) {Unaudited)
Netincrease / (decrease] in cash and cash equivalents [A+B+C) 1,467.5 {1,023.0)
Cash and cash equivalents at the beginning of the period 7751 2,406.4
Cash and cash equivalents at the end of the period 2,242.6 13834
Components of cash and cash equivalents
Cash and Cash Equivalents comprises of ;
la] Cash on hand - z
(b) Balances with Banks (of the nature of cosh and cash equivalents)
In current accounts with bonks 7438 1,3834
{c] Others
= Term Deposit with origingl maturity of less than thres months 1,492.9 :
- Interest orcrued on fixed deposits 61 -
Total cash and cash equivaients 2,242.6 1,383.4

2 0.0 million Indicates volues are lower than X 0.1 million, where applicable
Note :

{i) The above Cash Flow Stotement has been prepored under the “Indirect Meihod® as set outin the Indiun Accounting Standard (Ind AS-7) -
Statement of Cosh Flow.




C lidated Segment Inf for the quarter and six months ended September 30, 2024
{2 in millian)
Quarter Ended Sbx months ended Year Ended
Sr. T
Particulars September 30, September 30, Sep ber 30, Sep 30,
30, 2024 March 31, 2024
i 2024 s 2023 2024 2023 e
{Unaudited) (Unaudited) {Unaudited) (U dited) (U {ited) (Audited)
1 [Segment Revenue:
(a) [Treosury 706.7 630.8 6498 13375 12776 2,528.5
(b} |Broking & distribution 152112 14,5104 11,0491 28,7216 19,4042 448110
{e) [Issuer services & advisory 11530 1,267.9 7906 2,420.9 1,152.2 31715
{d) |Unallocoted - 32.0 - 320 - -
Total [ Items (a) te (d) ] 17,0709 16,441.1 12,489.6 33,512.0 218340 50,5110
Less; Inter Segment Revenue - - - - = 2
Income From Operations 17,0709 16,4411 12,489.6 33,512.0 21,8340 50,51L0
2 |Segment Results (Profit) (+)/ Loss (-) before tax):
{a) |Treasury 2349 1748 180.5 402.8 404.9 7745
(b} |Broking & distribution 5.886.2 5913.7 49498 11,7999 8,240.6 197239
(c} [lssuer sarvices & odvisary 990.4 9547 563.2 1,945.1 6917 23105
(d) |Unallocated - 320 - izo - {33.7)
Total [ tems (a) to (d) ] 7,115 7,075.3 56935 14,186.8 9,337.2 22,7752
Add: Unallocoted Revenue - - - - - -
Less: Unallocated Expenses - - N - R L
Net Profit before tax 7.1115 7,075.3 5,693.5 14,186.8 9,337.2 22,775.2
3 |Segment Assets
(o) |Treasury 254635 223188 24 6R0.7 25,4635 24860.7 24,788.1
(b} |Broking & distribution 2.88.902.7 2,52926.1 1805693 2889027 1,80,569.3 2,29,097.8
{e) |Issuer services & advisory 1.196.0 10128 796.5 1,196.0 796.5 8295
() |Unallocated 1,381.4 1,579.9 1563.4 13814 1.563.4 15112
Total Asscts 3,16,943.6 2,77,838.6 2,07,589.9 3,16,943.6 2,07,589.9 2,56,226,6
4 |Segment Liabilities
{a) |Treosury 23,7511 13.185.7 23667.1 237511 23,667.1 23,0649
(b} |Broking & distribution 2.46,692.0 217.796.9 1.50.191.2 2.45,652.0 1.50,191.2 1,92,356.1
(c) [lssuer services & advisory 5111 396.0 538.0 5111 538.0 914.3
(d) {Unatiocoted 13373 1,350.4 450.3 13373 4503 6653
Total Liabilities 2,72,291.5 2,38,739.0 1,74,846.,6 2,72,29L5 1,74,846.6 2,17,000.6
5 |Copital Employed [Seg t Assets - 5 Liabilities]
(@) |Treasury 17124 31241 99316 17124 8936 17232
(b} |Broking & distribution 422107 35,129.2 30,378.1 42,2107 30,3781 36,7417
(e} |lssuer services & advisory 6849 616.8 258.5 6849 2585 (84.8)
i) Unaliocated 44.1 2295 11131 44,1 1.113.1 8458
Total Capital Employed 44,652.1 39,009.6 32,7433 44,652.1 32,7433 39,225.9
Motes:

The Group has reported segment information as per Indian Accounting Stondard (Ind AS) 108 on 'Operating segments'. As per Ind AS 108, segments are identified based on
management's evaluotion eof finandal information for allocoting resourses ond ossessing performance, Accordingly, the Group hos Identified Following three reportable

segments:

Principal Activities

L Treosury

Treosury consists of income from treosury ond investment income,

2. Broking & distribution

Broking & distribution Consists of Broking and other related activities, Distribution of third party products
like Mutuol Fund, Life insurance, etc. and soles credit for referred business and interest eorned on our]

funds used in brokeroge business.

3. Issuor services & advisery

Issuer services & odvisory consists of financial advisory services such as equity-debt issue manaogement|

services, marger and acquisition advice and other reloted activities.




Notes to Standalone and Consolidated financial results

1. The above financial results have been prepared in accordance with the recognition and
measurement principles of Ind AS prescribed under Section 133 of the Companies Act, 2013
read with relevant Rules issued there under and other accounting principles generally
accepted in India.

2. The above financial results were reviewed by the Audit Committee and approved by the
Board of Directors of the Company at its Meeting held on October 22, 2024. The statutory
auditors have conducted limited review and issued an unmodified report on the standalone
and consolidated financial results for the quarter and six months ended September 30,
2024.

3. During the quarter ended September 30, 2024, the Company has allotted 2,65,132 equity
shares of face value of T 5 each to its employees pursuant to exercise of employee stock
options and units.

4. During the six months ended September 30, 2024, the Company has paid second interim
dividend for the year ended March 31, 2024 of X 17 per equity share as approved by the
Board of Directors of the company at its meeting held on April 18, 2024.

5. Pursuant to SEBI Operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10,
2021 to the extent applicable to Commercial Papers, information as required under
Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015 is attached herewith as Annexure ‘A’.

6. The Board of Directors of the Company, at their Meeting held on June 29, 2023, approved
the draft scheme of arrangement amongst ICICI Bank Limited and ICICI Securities Limited
and their respective shareholders for delisting of equity shares of the Company ("Scheme"),
pursuant to which ICICI Bank Limited (Holding Company) will issue equity shares of the
Holding Company to the public shareholders of the Company in lieu of cancellation of their
equity shares in the Company, thereby making the Company a wholly owned subsidiary of
the Holding Company, in accordance with Chapter VI, Part C, Regulation 37 of the SEBI
(Delisting of Equity Shares) Regulations, 2021 and Section 230 of the Companies Act, 2013,
subject to receipt of requisite approvals. During Q4-FY2024, the resolution for approval of
the arrangement embodied in the Scheme was passed with requisite statutory majority as
prescribed under the provisions of the Companies Act, 2013 and the applicable SEBI
regulations. During Q2-FY2025, Hon'ble National Company Law Tribunal Mumbai Bench
('NCLT Mumbai’) vide its orders dated August 21, 2024 has sanctioned the Company
Scheme Petition in connection with the given Scheme, Further, the requisite disclosures in
this regard have been made to the stock exchanges from time to time. The Company is
following the due process of law to give effect to the arrangements envisaged under the
scheme.



7. These financial results
www.icicisecurities.com

Hyderabad, October 22, 2024

will be available on the Company's website

For and on behalf of the Board of Djrectors of
ICICI Securities Limite

sl
f \ !

." 4 .
ijay Chando
Managing Dire¢tor & CEO




Annexure A

Pursuant to SEBI Operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 to
the extent applicable to Commercial Papers, information as required under Regulation 52(4) of
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 for the six months

ended September 30, 2024 is as mentioned below:

Key Financial Information as per Consolidated Financial Results

Particulars Six months Ended Year Ended

September 30, 2024* March 31, 2024
Debt Equity Ratio * 4,93 4.25
Debt Service Coverage Ratio ? 0.10 0.18
Interest Services Coverage Ratio * 277 3.34

Net Worth #

¥ 44,652.1 Million

% 39,225.9 Million

Net Profit after tax

% 10,559.5 Million

¥ 16,966.9 Million

Earnings per share (Diluted)

X 32.37

352,22

Outstanding redeemable preference
shares

Not Applicable

Not Applicable

Capital redemption / Debenture
redemption reserve

Not Applicable

Not Applicable

Current Ratio 1.14 1.15
Long Term Debt to Working Capital Ratio Nil Nil
5

Bad Debts to Accounts Receivables Ratio 1.67% 0.95 %
Current Liability Ratio 0.99 0.99
Total Debts to Total Assets 0.70 0.65
Debtors Turnover Ratio © 6.65 341
Inventory Turnover Ratio Not Applicable Not Applicable
Operating Margin (%) 7 42.38% 45,11 %
Net Profit Margin (%) ® 31.55% 33.60 %

1 Debt Equity Ratio = Debt (Borrowings + Accrued Interest) / Equity (Equity share capital + Other Equity)

2 Debt Service Coverage Ratio = Profit before interest and tax / (Interest expenses (excludes interest costs on leases as

per Ind AS 116 on Leases) + Principal Repayments)

3 Interest Service Coverage Ratio = Profit before interest and tax / Interest expenses (excludes interest costs on leases

as per Ind AS 116 on Leases)
* Net Worth = Equity + Other Equity

§ Company do nat have any Long Term Debt and hence the ratio is Nil

§ Debtors Turnover Ratio = Fee and Commission Income / Trade Receivables

7 Operating Margin = Profit before tax / Total Revenue from operations

& Net Profit Margin = Profit after tax / Total Revenue from operations

* Ratios for the six months ended September 30, 2024 are not annualised
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