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October 22, 2024 
 

 National Stock Exchange of India Limited      
 Listing Department  
 Exchange Plaza, C-1, Block G, 
 Bandra Kurla Complex, 
 Bandra (E), Mumbai - 400 051 

BSE Limited 
Listing Department                         
Phiroze Jeejeebhoy Towers,  
Dalal Street,                                          
Mumbai - 400 001 
 

Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting  
 
Ref: NSE Symbol - ISEC and BSE Scrip Code - 541179 
 
This has reference to our letter dated October 16, 2024 regarding the intimation of 
Board meeting scheduled to be held from October 21, 2204 to October 22, 2024.  
 
Pursuant to Regulation 30 read with Schedule III and Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 
Regulations’), we wish to inform that the Board of Directors of the Company, at its 
Meeting today i.e. October 22, 2024, inter-alia, approved the unaudited financial 
results of the Company for the quarter and half-year ended September 30, 2024. 
 

Accordingly, we enclose herewith the following: 
 
1. Unaudited (Standalone and Consolidated) financial results of the Company for 

the quarter and half year ended September 30, 2024; and 
 

2. Limited review report on the unaudited (Standalone and Consolidated) 
financial results.  

 
The Board Meeting to consider the above items held on October 22, 2024 
commenced at 10:15 a.m. and concluded at 12:55 p.m. 
 
Request you to please take the above information on records. 
 
Thanking you, 
 

Yours faithfully, 
For ICICI Securities Limited 
 
 
 
 
 
 
 
 
 

Raju Nanwani 
Company Secretary  
 
Encl.: As above 



BS R & Co. LLP 
Chartered Accouhtants • 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway • 
Goregaon (East), Mumbai - 400 063, India 
"felephone: +91 (22) 6257 1000 
Fax: +91 (24) 6257 101 O 

Urnited Review Report on unaudited standalone financial results of ICICI Securities 
Limited for the quarter and six mqnths ended 30 September 202'4 pursuant: to 
Regulation 33 and Regulation 52(4) of Secl,Jrities and Exchange Board of India 
(Listing Obli,gations, and Disclosure Requirements) Regulations, 2015, as amended, 
as prescribed . in Securities and Exchange Board of India operational circular 
SEBI/HO.1D.DHS/P/CIR/2021/613 dated 10 August 202'1, as amended 

io the Board of Directors of ICICI Securities Limited 

1. We have reviewed the accompanying Statement of unaudited standalon.e financial results of 'ICICI 
Securities Limited (hereinafter referre.d to as "the Company") for the quarter ended 30 September 
2024 and year to date results for the period from 1 April 2024 to 30 September 2024 ("the Statement"). 

2. This Statement, which is the responsibility of.the Company's management and approved by its Board 
of Directors, has been prepared in accordahce with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Finat1cial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lhdia 
and in compliance with Regulation 33 and Regulation 52(4) of the Securities and Exchange Board of 
India (Listing Obligations and Oisclosure Requirements) Regulations, 2015, as amended ("Listing. 
Regulations"), as prescribed in Secarities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended. Our responsibility .is to issue a 
report on the Statement based on our rev.iew. 

3. We conducted our review of the Statement in accordance with the Standard on Re\liew Engagements 
(SRE) .2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'; issued by the. Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical' and other review procedures. A review is substantially less in scope 
than an.audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our revi~w conducted as above, nothing has come to. our attention that causes us to believe 
that the acoompanying' Statement, prepared in accordance with the. recognition and measurement 
principles lciid down in th.e aforesaid .Indian. Accounting Standard and other accounting principles 

., generally accepted in 1lndia, has not discl.osed the information required to be disclosed in terms of 
Regulation 33 and Regulation 52(4) of the Listing Regulations, as prescribed in Securities and 
Exchange Board of ll'ldia operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021., 

f as amended, including the manner in which it is to be disclosed, or that It contains any material 

BS R & Co. (a partn~rship firm with Registration No. '8A61223} converted ioto 8 SR. & Co, LLP (a 
Limited Liability Partnership with LLP Registration No. AAB~8181) with effect from October 14, 2013' 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park -1, Nesco 
Cen~er, Western Express Highway, ,Goregaon .(East), Murnba! ~ 400063 
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BS R & Go. LLP 

misstatement. 

Mumbai 

22 October 2024 

Limited Review Report (Continued) 

ICICI Securities Limited 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 10) 2 

Roh it Alexander 

Partner 

Membership No.: 222515 

UDIN:24222515BKFIQA6971 
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B SR & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and N.orth C Wing 
Nesco IT Pc!rk 4., Nesco Center 
Western Express Highway· , 
Goregaoh (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

limited Revi.ew Report on unaudited consolidated financial results of ICICI Securities 
Limite.d for the quarter and six months ended 30 September 2024 pursuant· to 
Re.gulation 33 and Regulation 52(4) of Securities and Exchange .Board of India 
(Listing Obligations and Disclosure ,Requirements) Regulations, 2015, as amended, 
as prescribed in • Securities and l::xchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as ame.nded 

To the Board of Directors of ICICI Securities Limited 

1. We have ,reviewed the accompanying Statement of unaudited conso!ldated financial resul)s of ICICI 
Securities Limited (hereinafter referred to as "the Parent"), and ifs subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the quarter ended 30 September 2024 and year 
to date results for the· period from 1 April 2024 to 30 September 2024 ("the Statement"), being 
su.bmitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) of the 
Securities and Exchange Board of lnaia (Listing Obligations and Disclosure Requirements) 
Regulations, 2.015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange 
Board of India operational circular SEBI/HO/DDHS/P/GIR/2021/613 dated 10 August 2021, as 
·amended. 

2, This Statement, which is the r~sponslbility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepc!red in accordance with the recognition and • measurement 
principles laid down in Indian Accounting Standard 34 ''Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India ahd in compliance 11Yith Regulation 33 and Regulation 52(4) of the Listing 
Regulations, as prescribed in Securities and Exchange Board : of India operational circular 
SEBI/HO/DDHS/P/CIR/2021 /613 dated 10 August 2021, as amended. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on. Review Engagements 
(SRE) 2411.0 ;,Review of Interim Financial Information Performed by the. Independent Auditor of the 
Entity", issued by the Institute of Chartered .Accountants of India. A review of interim financial 
• info~m'ation conkists of making inquiries: primarily of persons responsibl~ for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters th.at might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures ih accordance with the,drcular issued by the Securities and Exchange 
Board of lnd.ia under Regulation 33(8) of the Listing Regulations, to the extent applicable .. 

4. The Statement includes the results of the following entities: 

• ICICI Securities Limited - Holding Company 

• ICICI Securities Holding Inc. (USA) - Direct Sul:Jsidiary Company 

• ICICI Securities .Jnc. (USA) - Step Down Subsidiary Company 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, n9thing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and .other accounting principles generally accepted in India, has not disclosed 
the information requi~ed to be disclosed in terms of Regulation 33 and Regulation 52(4) of the Listing 
Regulations, as prescribed in Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/PICIR/2021/613 dated 10 August 2021, as amended, including. the ma11ner in which 
it is to be disclosed, or that it contains any material misstatement. 

BS R & Co. (a partnership flrm,Wlth Registration No, BA61223) converted into B S R & Co. Ll,P (a 
Limited Llabllity, Partnership with· cLP Registration No. AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th F'loor, Central B Wing a,nd North C Wing, Nesco IT Park 4, Nesco 
Center, Western E)(press Highway, Gore£1aon ,(East), Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

ICICI Securities Limited 

6. The Statement .. includes the interim financial information of 2 Subsidiary which have not been 
reviewed, Whose interim financial informati.on reflect total assets (before consolidation adjustments) 
of Rs. 508.0 million as at 30 September 2024 and total revenues (before consolidation adjustments) 
of Rs. 63.6 million and Rs. 127.4 million, total net profit after tax (before consolidation adjustments) 
of Rs . .7.9 milli'on and Rs. 18.4 million and Total comprehensive income (before consolidation· 
adjustments) of Rs. 7.9 million and Rs. 1.8.4 million, for the quarter ended 30 Septemebr 2024 and 
for the period from 1 April 2024 to 30 Septerriber 2024 respectively, and cash outflows (net) (before 
consolidation adjustments) of Rs. 2.4 million for the period from 1 April 2024 to 30 September 2024. 
as considered in the Statement. According to the •information ahd explanations given to us by the 
Parent's management, these interim financial ,information are not 'material to the Group. 

Our conclusion is not modified in respect of this matter. 

For B S. R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101 

Mumbai 

22 October 2024 

Rohit Alexander 

Partner 

Membership No.: 222515 

UDIN:24222515BKFIQB9736 

Page 2 of,2 



JCJCI SECURITIES LIMITED 

Statement of standalone f inanc:ial results for the q uarter and six mont hs ended September 30, 2024 
<" million) 

Quarter ended Six month• ended Year ended 

Particulars September 30, June 30, September 30, September 30, September 30, March 31, 

2024 2024 2023 2024 2023 2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 

(I) Interest income 6.325.9 5.823.6 3,878.3 12.149.5 6,953.9 16,725.1 

(ii) DMdend Income 0.5 0.4 0.5 0.4 0.4 

(iii) Fees and commission income 

- Brokerage income 6,116.0 6.222.9 4,843.9 12,338.9 8 ,272.8 18,774.2 

• Income from services 4.304.3 4.146.6 3,558.9 8,450.9 6.076.0 13.923.8 

(ivl Net gain on fair volue changes 312.3 207.8 199.8 520.1 515.8 1,037.4 

(vJ Others 5.1 2.8 4.8 7.9 8.3 19.1 

(I) Total revenue from operations 17,064.1 16,403.7 12,486.1 33,467.8 2 1,827.2 50,480.0 

(11) O!her income (0.6) 32.6 (LO) 320 0.3 18.0 

(Ill) Total income {1+11) 17,063.5 16,436.3 12,485.1 33,499.8 21,827.S 50,498.0 

Expenses 

(i) Finance costs 4,185.9 3,936.9 2.148.6 8.122.8 3,993.6 9,863.6 

(ii) Fees and commission expense 700.1 801.1 584.5 1,501.2 1,024.0 2.341.1 

(iiil Impairment on financial instruments 12.8 49.1 52.8 61.9 60.1 91.5 

OvJ Operating expense 508.5 529.2 486.8 1,037.7 821.8 1,771.1 

M Employee benefits expenses 3,003.7 2,618.1 2,294.0 5,621.8 4.277.0 8 ,597.5 

(vii Depreciation, amortization and impairment 385.9 366.1 257.6 7520 480.6 1,089.0 

(vii) Other expenses 1,163.0 1.071.0 965.3 2,234.0 1.840.1 3.994.6 

(IV) Total expenses (IV) 9,959.9 9 ,371.5 6,789.6 19,331.4 U,497.2 27,748.4 

(V) Profit before ta)( (Ill-IV ) 7,103.6 7,064.8 5.695.5 14,168.4 9,330.3 22,749.6 

(VI) T ox expense: 

(1) Current tax 1.804.2 1.805.0 1.439.5 3,609.2 2,375.7 5,739.5 

(2) Deferred tox 16.9 1.2 17.7 18.1 16.8 67.9 

1,821.1 1,806.2 1,457.2 3,627.3 2.,392,5 5,807.4 

(VII) Profit for the period/ year (V-VI) 5,282.5 5,258.6 4,238.3 10,541.1 6,937.8 16,942.2 

(VIII) Other comprehensive income 
(i) Items that will not be redossified to profit or loss 

(a) Remeasurement of defined employee (8.3) (183.71 16.4 (192.0) (37.7) (11.1) 

benefit plans 
(ii) income tax relating to items that will not be 15.0 13.6 2.0 28.6 5.3 2.8 

reclassified to profit or loss 
0 1:her comprehensive income 6.7 (170.1) 18.4 (163.4) (32.4) {8.3) 

(IX) Total comprehensive income for the period/ year 

(Vll+VIII) (comprising profit and other 5,289.2 5,088.5 4,256.7 10,377.7 6,905.4 16,933.9 

comprehensive income for the period/ year] 

(X) Earnings per equity shore: 
(Face value, 5/- per share)• 

Basic (in at) 16.31 16.25 13.12 32.56 21.48 52.44 

Diluted (in '{) 16.18 16.14 13.06 32.31 21.40 52.15 

(See accamponying notes to the finonclol results) 

• EPS is not annualised for inte rim periods 



ICICI SECURITIES LIMITED 

STANDALONE BALANCE SHEET 

ASSETS 

1 Financial Assets 
(o) Cash end cash equivalents 

(b) Bank balance other than (o) above 

(c) Derivative financial instruments 

(d) Securities for trade 

(e) Receivables 

Ill Trade receivables 

(f) Loans 

(g) Investments 

(h) Other financial assi,ts 

2 Nan-financial Assets 
(a) Current tax assets (net) 

(b) Deferred tax assets (net) 

(c) Property, plant and equipment 

(d) Right-of-use assets 

(e) Capital work-in-progress 

(f) Intangible assets under development 

(g) Other intangible assets 

(h) Other non-financial assets 

LIABILITIES AND EQUITY 

LIABILITIES 
1 Financial liabilities 

{o) Derivative financial Instruments 

(b) Payables 

(I) Trade payables 

(i) total outstanding dues of micro enterprises and 

small enterprises 

(ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 

(c) Debt securities 

(d) Borrowings (Other than debt securities) 

{e) Deposits 

(fl Lease liobilitles 

(g) Other finonciol liobilities 

2 Non-financial Liabilities 
(o) Current tax liabilities (net) 

(b) Provisions 

(c) Other non-finonciol liobilities 

3 EQUITY 
(o) Equity shore copital 

(bl Other equity 

As ot 

September 30, 2024 

(Unaudited) 

1,983.4 
1,33,35S.3 

5.0 
4,067.6 

3,12L5 
1,56,449.3 

367.0 
8,100.8 

3,07,449.9 

1,062.9 
295.5 

3,363.9 
2,023.3 

188.6 
79.0 

847.9 
1,279.2 
9,140.3 

3 ,16,590.2 

16,207.1 

2,17,410.4 
2,930.3 

72.4 
2,210.5 

24,476.1 
2,63,306.8 

1,336.9 

500.2 
7,11L4 

8,948.5 

1,620.0 
42,714.9 

44,334.9 

3,16,590.2 Total Liabilities and Equity= = ====~:.:.;;;;,;;;,;;,,=-

('{ million) 

As ot 

Morch 31, 2024 

/Audited) 

513.5 

1,11,550.8 

7.5 

3,872.8 

9,589.2 

1.19.343.7 

324.2 

2,574.3 

2,47,776.0 

1,203.4 

285.0 

2.704.6 
1,816,3 

187,6 

110.2 

769.4 

1,023.5 

8,100.0 

2,55,876.0 

23,901.1 

1,64,040.8 

2,755.4 

106.7 

1,962.5 

17,090.8 

2,09.857.3 

664.7 

218.1 

6,208.8 

7,091.6 

1,616.8 

37,310.3 

38,927.1 

2,55,876.0 

~ 

~:} ..__ - 0 'I / • _?' 



ICICI SECURITIES LIMITED 

STANDALON.E STATEMENT OF CASH FLOW 

A Cash flow generated from/ (used in) operating acti·vities 

Profit before ta>< 

Add /(less): Adjustments 
- Net (goin)non on dcrccognifon of property, plont ond equipment 

- Dep1eciotiot1 ond omortisotion 

- Net (goin)t1oss arising on financial cuct~ meosured at FVTPL 
- lf"!te,est expense 

- Dividend fnc.ome on equity securities 
- Share based poyrnents to e.n,pklyces 

- Bod ond doubtful debts 
- ll"\terest on income to'< refund 

- Unrealised foreign e"honge (goin)/loss 
- lr,te~st rccc;vcd on Rcpo lending 

- Other iricome 

Or,e,oting profit befote wor,king c.opital changes 

Adjustments for changes in wo, king cop ital: 
... (lnere:ase} / decrcasl! in other bank balances 

- Increase/ ldec.rease) In derivative finonciot instr\.lme1,L5 

- (Increase}/ decrease in sec,.;rit.ies for trodc 

... (lnc.re:ose} / decrease in r!:ceivob!es 

- (lncrcosc} / decre-osc in loons 
- (ln~(!Qs.e) / deoeose other finoriciol 0$.scts 
- (lt'cre-ase) I decrease other non- financial assets 

- Increase/ (dec,ease) in trade poyobles 

- Increase/ (decreo~c} in deposits-
- Increase/ (decreo5c) In other finor,ciol liobilrties 

- Increase I (dec.reo5c} in provisions 
- Increase/ {decreose) fn olhcr non•finonciol riobtllt:e~ 

Cash used from ope.rutions 

Income to'C paid {net) 

Net cash generated from I (u.ud in) ope.roting activitie.s {A) 

B Cash now gene.roted from / (used in) invc..sting ac;tivitic.5 

- Dividend inc:ome received 

- Purchase of property. plant ond equipment (including intangible os,cts) 

- Proee!!ds from sole of property, plant ond equipment r,"cluding is tangible oucts) 

Ne.t ca.sh generated from/ {used in) invc.s-ting activities (B) 

C Cosh flow generated from/ (used In) financing octivitin!i-

- Proceeds from commercial popl!r borrowings 

- Rc:paymc::nt of commercial poper borrowings 
- Proc~ed.s from worldng cop{tol dcmond loon 

- Repayment of working copitol demond loon 

- Interest paid on bol"rowings 

- Interest received oo Repo !coding 

- Dividcod po1d 
- Interest pald on lease liabilities 

- Rcpoymest of lease liob!itfes 
• Issue of sho11~s on exctci~e of options 

• Share oppllcotion money pending allotment 

- Proceeds/ (repayments) flom Rcpo (netl 

Net cash generated from/ (u•ed in} financing activities (C) 

("million) 

For the six month• ended For the six months ended 
Septembu 30, 2024 September 30, 2023 

(Unaudited) (Unaudited) 

14.168.4 9,330.3 

90,Q (0.3) 

752,0 4$0,6 

(68,6) (17.2) 

8,093.0 3,977.6 

(0..5) {0.4) 

268.1 216,4 

69.9 61.7 

(32.0) 

0.3 1.0 
(85.2) 

(4.5) (6.6) 

23,250.9 14,043.1 

(21.804,5) (24,989.7) 

2.5 (3.4) 

(126.2) 5,714-9 
6,415.2 3,736.5 

(37,123.3) (33,897.3) 
(5,562.1) 12,596.0) 

(255.6) (112.4) 
(7,694.0) ll.211.7 

(34.3) 17.5 
7,385.3 5,761.l 

90.1 35.0 
902.7 47.8 

(57,80'-3) (35,074.3) 

(34,553.4) (21.031.2) 

(2,764.5) (1,761.2) 

(37,317.9) (22,792.4) 

0.5 0,4 

(1.379.9) (l,270,6) 

4.1 0.8 

(1.375.3) (1,269.4) 

2,88,902.9 2,07,465.3 

(2,38,333.8) (1,73,691.7) 

55,124.8 56,487.2 

(55,124.8) (57,692.0) 
(5,193.A) (3,402.5) 

85.2 

(5,497.1) (2,988.6) 

(98.4) (51.5) 

(133.0) (168.6) 

247.7 72.7 
8,6 2.5 

174.4 (2,985.1) 

40,163.0 23,047.7 

4-"l I J ,-, 
' ~ _,v 
~,✓ 



He-t (decrease)/ increase in cash and cash equivalents (A-+B+C) 

Cash and cash equivalents at the beginning of the period 

Ca.sh and cash equivalents at the e.nd of the period 

Components of ca-th and cash equlvolcnu 
Cash and Cash Equivalents comprises of: 

(a) Cash en hand 
(b) Balances with Banks (of the nature al cash and cash equ;valcnts) 

In current accounts with bof\ks 

(c) Others 
- Te.rm Deposit with original moturity o( less than three months 
• lotcre.st cccnJed on fixed depoic;fls 

Total cash and c01h equivalents 

If: 0.0 million indico'tes values are lower than~ 0.1 million. where applicable 

Note: 

For the 5l>c months ended For the six mot\ths cnd~d 
September 30, 202A September 30, 2023 

(Unaudited) (Unaudited) 

1,469.9 

513.5 

1,983.4 

484.4 

1,492.9 
6.1 

1,983.4 

(1,014.1) 

2,167.7 

1,153.6 

1,153.6 

1,153.6 

(I) The above Cash Flow Statement hos been prepared under the "'Indirect Method" as set out in the Indian Ac.coun1in9 Standard 

(Ind AS-7) - Statement of Cash Flow. 



ICICI SECURITIES LIMITED 

Statement of consolidated financial results for the quarter and six months ended September 30, 2024 
~millfon) 

Quarttir ended Six months ended Year ended 

Particulars Septernber 30, June 30, September 30, September 30, September 30. March 31, 

2024 2024 2023 2024 2023 2024 

(Unaudited) (Unaudited) (Unaudited) tUnaudited) (Unaudited) (Audited) 

Revenue from ope.rations 

(i) lntc.,est fncomc 6,328.3 S.825.9 3,880.3 12.154.2 6,957.9 16.733.5 

[ii) Dividend income 05 . 0.4 0.5 0.4 0.4 

[iiij Fees ond commission incorne 
... 8ro1(~roge income . 6,116.o· 6.222.9 4,843.9 12.338.9 8,272.8 18.774.2 

.. Income from services 4,304.3 4,147.5 3,560.8 8,451.8 6,077.9 13.927.5 

(iv) Net gain on foirvolue changes 3123 207.8 199.8 520.1 515.8 1,037.4 

M Others 5.1 2.8 4.8 7.9 8.3 19.l 

(I) Total revenue from operations 17,066.5 16,.406.9 12,"90.0 33,473.4 1.1.833.1 50,492.1 

(II) Other inconle 4.4 34.2 (0.4) 38,6 0.9 18.9 

(1111 Total fncome (1+11) 17,070.9 161441.1 12,489.6 33,512.0 21,834.0 50,SU..O 

Expenses 

(ii Finance cost:5 4,187.8 3,938.4 2.150.S 8 ,126.2 3,996.6 9,869.5 

(ii] Fees arid cornmiss.:on expense 644.2 742.1 534.2 1,386.3 920.7 2,126.7 

(ii0 lmpoirmant on financial instruments 12.8 49.l 528 61.9 60.l 91.5 

(Iv) Operating exptnse 508.5 529.2 486.8 1,037.7 821.8 1.n1.1 

M Employee be,,cfits expenses 3,042.2 2.6506 2.339.2 5,692.8 4,351.6 8,745.1 

(vi) Oeprc:cioUon, amortliotion and impairment 386.0 366.l 257,6 752.l 480.7 1,089.2 

(vii) Others eJCpcn.ses 1.177.9 1.090.3 975.0 2.268.2 1,865.3 4,042.7 

(JV) Total expenses {IV) 9,959.4 9,365.8 6,796.1 1.9,325,2 12,496.8 27,735.8 

(V) Profit befo,e tax (Ill-IV) 7,111.5 7,075.3 5,693.5 14,186.8 9,337.2 22.775.2 

tyl) T ox expense: 
(1) Current to• 1,804.2 1.805.0 l.439.5 3,609.2 2,375.7 5,739.5 

(2) Defe,red lox 16.9 1.2 17.7 18.l 16.8 68.8 

1,82Ll. 1,806.2 1,457.2 ,3,627.3 1,392.5 5,808.3 

(VII) Profit for the period/ year (V-VI) 5,290.4 5,269.1 4,236.3 10,559.5 6,944.7 16,968.9 

(VIIII Other compre.hcn$i"'Vc income 

(i) Items that witl not be rcdasslfTed to profit or loss 

(o) Rcmeosuremant of deJined etnployee (8.31 (183.71 16.4 (192.01 (37.71 (11.1) 

beneTTt plons 
(ii) l11come tox rt:loting to items that will not be 15.0 13.6 2.0 28.6 5.'3 2.8 

redossified to pfofit or lou 

Other comprc:hcnsivc income 6 .7 (170.1) 18.4 (163.4) (32.A) (8.3) 

(IX} Total comprehensive income for the period/ year 

(Vll+Vlll) [comprising profit and other 5,297.1 5,099,0 4,254.7 10,396,1 6,912.3 16,958.6 

comprehensive incQme for the period/ year) 

(X) Earnings per equity shore: 

(Face value , 5/- per &harer 
Basic (in~) 16.33 16.29 13.11 32.62 21.50 52.51 

Diluted (in~) 16.20 16.17 13.06 32.37 21.42 52.22 

(See accompariving notes to the financial res.ul~s) 

• EPS ts not cnnuohsed for mtenni ocnods 



ICICI SECURITIES LIMITED 

CONSOLIDATED BALANCE SHEET 

(" milli on) 

As at As ot 

September 30, 2024 Morch 31, 2024 

(Unoudited) (Audited) 

ASSETS 

1 Finoncial assets 

(a) Cash and cash equivalents 2,242.6 775.1 
(bl Bonk balance olher than (a) above 1,33,549.6 1,11,739.5 
(c) Derivative financial instruments s.o 7.5 
(d) Securities for trade 4 ,067.6 3,872.8 
(e) Receivables 

(I) T rode receivables 3,124.1 9,591.1 
(f) Loons 1,56,449.3 1,19,343.7 
(g) Investments 229.7 189.6 
(h) Oth'er financial assets 8 ,108.5 2,581.5 

3,07,776.4 2,48,100.8 

2 Nan-financial assets 

(a) Current tax assets (net) 1,062.8 1,203.4 
(b) Deferred tax assets (net) 318.5 308.0 
(c) Property, plant and equipment 3 ,364.2 2,704.8 
(d) Right-of -use assets 2,023.3 1,816.3 
(e) Capitol work-in-progress 188.6 187.6 
(f) lntongibl" assets under development 79.0 110.2 
(g) Other intangible assets 847.9 769.4 
(h) Other nan-financial assets 1 ,282.9 1,026.2 

9,167.2 8,125.9 

Total Ass.,ts 3,16,943.6 2,56,226.7 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial liabilities 

(al Derivative financial instruments 

(b) Payables 

(II T rode payables 

(i) total outstanding dues of micro enterprises and 

small enterprises 
(ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 16,198.5 23,883.6 
(c) Debt securities 2,17,410.4 1.64,040.8 
(d) Borrowings (Other than debt securities) 2,930,3 2,755.4 

(e) Deposits 72,4 106.7 
(f) Lease liabilities 2,210.5 1.962.5 

(gl Other financial liabilities 24,476.1 17,090.8 
2,63,298.2 2,09,839.8 

2 Non-financial liabilities 

(a) Current tax liabilities (net) 1,337.3 665.5 
(b) Provisions S00.2 218.1 

(c) Other non-financial liabilities 7,155.8 6,277.4 

8,993.3 7.161.0 

3 EQUITY 

(o) Equity share capital 1,620.0 1,616.8 
(b) Other equity 43,032.1 37,609.1 

44,652.1 39,225.9 

Total Liabilities and Equity 3,16,943.6 2,56,226.7 



ICICI SECURITIES LIIAITED 

CONSOLIDATED STATEIAENT OF CASH FLOW 

A Cash flow 9e·nervt'ed from/ (uud in) operot'.in9 oetivities 

Ptofit before tox 
Add /(leu): Adjuslm,e.nu 

- Net (goin)/lou on den:c.ognrtiol'\ of property. plant ond eq,oiprne11t 

• Ocpu:dotion end omorti~ation 
• Nel (_goin)/lo,s oris.ing on finandol o5:.ds mco.surcd at FVTPL 

• lntett!St e,;pense 

- Dividend lncort'\e on equity securities 

- Shure bosl!d p0Yl'll(=nt.!. to ~mpk>yc::cs. 

• Bad ond doubtful dobts 

- lnte..-est 011 intome tox rerund 
- Unieoliscd rorcign '!1changc (goin)/lcss 
• Interest n:ceived on Repo lending 

- Other ir,comc 

Opcroti'lg ptolit ~fore wo,tcing capitol chol'!ges 

Adji,~mt:ntri for c.honggs in wori:ing e:oQ!tul; 
- (lr,crca,el / dtt.teo.se in bol"k bolonce 
• ln~c / (de.a~ase) in derlvt;rtiV@ fina..-cjol instrurnen\s 

• llotrc.o1c:} / dcc.rcas:c in ~c-c.uritie.s for tr ode 

• (Increase)/ dec1~1-e In r~bles 

• llnc,'"osc) I dccrca~ rn 1oons 

◄ (ln~Qtr.} / dceteose in othe.rflnor\Ciol oucts 
.. (lncTeoJe) / dec-rc.os:e in ott,er non• finouciol oJsets 

.. lnc,ca.sc / (decrease} in trodc payob!e$ 

- lncre-o"-e / (d~c.reos~) in dt!pos.i\$ 

• 11\Cft-O.S:C / (de-crco,c) in olt,~r f1nuncio1 liabi1i1ies: 

• (lnc,eoseJ / dcc-reose In pt'Oviilons 
• llnc,co:,e} / decrease in other non-finonciol riobl1ilies 

Cash usc-d from opcrotions 

1 l"lcome tov paid lne.\) 

Net cash gcncro\cd from/ (uHd in) operating activities (A) 

B Cash flow generated from I (used tn) invuting octMtic!I 

• Dividend income received 
- PurdKJSC of property. plont and equipn~nt 
- Proceeds from s:ale. of property, pf01't and equipment 

• P rofrt/(loss) ori St!_CUrit ie.s ~,;Id os .stoclt: in trade/ cun-cnt ln"'1'Cstrnc:nts (n~t) 

- lnterut on .sec.urities 
• Pu,chose of fotcd oucu 

Net cash generated from/ (used in) invuting activttics (B) 

C Cash flow gancrotcd from/ (used in) f'mond"g activities 

• Proc:et!l:ds from comme-rc.iol paper boffowmgs (net) 

• Rcpoyment of comme-rdal paper borr0\'V11195 (net) 

- Pu)Cttds from w ori(ing c.opital dCJ1\and ll)Qn 
• Repoyme1,t o f v..orlclng copitol demand lO<J'1 

• lr,leu:st p-oid on borroy,Angs 

• lnlerc:;t recciv<=d on Attpo lending 

• Dwide"d paid 
• lnlcrcst J)(Nd un lta1e liabilitic-.s 

- Rcpo~c,u of lease liobllt!IC$ 

- luuc of shores. on eJt(!'rtisc of options 
- Shore opplkotio11 money pending a llotment 

• P,oc.ecd5 / (re-poymctl'ltl) from Repo {ne\) 

Net cash goncrat,d from/ (used in) financing activities (c, 

I'! million) 

For the six mon-th-1 ended For the six months ended 

September 30, 202A September 30, 2013 

(Unaudited) fUnoudi1od) 

14,196.B 9,337.2 

90.0 (0.3) 

7S2,1 480.7 

(68.7) (17.21 
8,093.0 J,9n.6 

(0,5) (0.4) 

270.8 219.3 

69.9 61.7 
(32.0) 

(6.6) (0.6) 

(85..2) 

(4.5) (6.6) 

23,265.1 H ,051.4 

(21,810.1) (24,995.7) 
2.5 C3.4J 

(128.1) 5,714.9 

6 ,,14.8 3,736.1 

(37,123.A) (33,897.3) 

(5,555.8) (2,594.3) 

C25lU) (114,0) 

(7,685.1) ll.lll.7 
(34.3) 17.5 

7,385.3 5,761.1 
90,1 35.0 

878.S 37.3 

(57,820.2) (35,091.1) 

(34,555.1) 121.039.7) 
(2,764.8) 11,761.6) 

(37,319.9) (U.801.3) 

0.5 0.4 

(1,380.1) (1,270.6) 

4.1 0,8 

(1,375.5) (1,269.4) 

2,88,902.9 2.07,465.3 

(2,38,333.7) ll,73.69L7l 
55,124..8 56,487.2 

(55,124.8) (57,692.0) 
(5,193.8) (3.402.5) 

85.2 

(5,497. 1) (2,9Ba.6) 

(98.4) (SJ.S) 

(133.0) (168.6) 

247.7 7U 
8.& 2.5 

17.U (2,985.1) 

40,162.9 23.047,7 

.... , 



ICICI SECURITIES Ut.41TED 

CONSOUDATEO STATEMENT Of CASH FLOW 

Not increase / (decreaH) in co•h and co.sh equivolcnU tA+S t C) 

Cash o.nd cosh e-quiva1ents ot the beginning of th~ period 

Cash and c affl •quivalents at the end of the pic.riod 

Components of cash and co 1h tqu'tvolv,U 

Cash and Co~ Equi.,,olcnts compr't.sC$ of; 

(a) Cash on hand 
lb) Bolonce.s w ith Banks (of the nature of cosh arid cmh ~uivolents.) 

1,, curnrit accounts with bonk.s 

(<) Others 
4 Term Dcpo~it with orig;ncJ moturity ol leu than three monthr. 

• lr'ttere!;t 01"CTUM on fixed d~po1its 

Total cash and c:o&h c quivolcnt.s 

~ 0.0 m!lllon lndlcotcs values 01e 1owt".r thon:t O.l million. whtte opp~coble 

Note: : 

(\ million) 

For the .six month, ended For the six months endl"d 
Sep1cmbcr aof 202.A September 30, 2023 

(Unaudit<d) IUnaud;t,d) 

1,467.5 (1,023.0) 

775.l 2.406.4 

'2,242.6 l.383.4 

743.6 1.383.4 

1.383.4 

V) The above Co$h Flow Sun~mt1nt has btcn pfcpotcd under the "lndir~C\ Mc:lltOd" as set out in the lndivn Attou,ulng Standard (Ind AS•7J -

SlOttm111nt of Co,h Row. 



Con•olidatcd Segment Information for the quarter ond six months ended September 30, 2024 

Sr. 

No. 

1 

(a) 

(b) 

(cl 
(dJ 

2 

(a} 

(b) 

(c) 
(o) 

3 

(a) 

(bl 
(C) 

(d) 

4 

(o) 

(bl 
(c) 

(d) 

5 

(a) 

(bl 
(cl 

(di 

rt In million: 

Quor1cr Ended Six months· mdc-d YcorEndcd 

Particulars September 30, September-30, Sep1cmbcr 30, Scpll!mbcr 30, 

2024 
Juno 30, 2024 

2023 2024 2023 
Morch 31, 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Sr:9tncnt Rc"cnue: 

Tri:O~Ury 706.7 630.8 ~9.9 1,337.5 1,277.6 2,528.5 

BroVing & distribution 15.21L2 14,510.4 U,049.1 29,721.6 19A04.2 44,811.0 

lss\1Cr services & advisory l.153.0 1,267.9 790.6 2,420.9 1.152.2 3.171.5 
Unollocoted 32.0 . 32.0 . . 
Toto! [ Items (a) to (d) ) 17,070.9 16,'41.1 12,489,6 33,512.0 21,834.0 50,511.0 
less: Inter Segment Revenue . . . 
Inco me From Opero'tJons 1',070.9 16,441.1 12,489.6 33,512.0 2-1,834.0 50,511.0 

Segment Ruult.s (Profit)(+)/ LoH (-) before tox)i 

Treasury 234.9 174.9 180.5 409.8 404.9 774.5 
Brolting & di!iilrlbution 5,886.2 5.913.7 4.949.8 11.799.9 8,240.6 19,723.9 

Issuer seNices & odvl$ory 990.4 954.7 563.2 1,945.1 691.7 2,310.5 
Unollocoled 32.0 32.0 (33.7) 
Total [ Items (o) to (cl) I 7,111.5 7,075.3 5,693.5 14,186.8 9,337.2 22,775,2 

Add: Unollocoted Re" et1ue . . . -
lc5s.; Uno116Coted Ex,p-t-n:;,cs . . . . 
Net Profit before tax 7,111.5 7,075.3 5,693.5 1A,186.8 9,337.2 22,775,2 

Segment Aucts 

Treasury 25,463.5 22.319.8 24,660.7 25,463.5 24,660.7 24,788.1 
Brot(ing & dis tribution 2,88.902.7 2.52.926.1 1,80,569.3 2,8JJ,902.7 1,80,569.3 2.29,097.8 

lsr.ucr service5 & t1dvisory 1.196.0 1,012.8 796.5 1,196.0 796.S 829.5 
Um,llocoted 1,381.4 1.579.9 1,563.4 1,381.4 1,563.4 1.511.2 

Total .Auch 3,1.6,943,6 2,77,8.38.6 2,07,58.9,9 3,16,943.6 2,07,589.9 2,56,226.6 

Segment Uabifitic.s 

Treasury 23,751.1 19.195.7 23.667.l 23.751.l 23,667.1 23,064.9 

Broking & distribu1ion 2,46,692.0 2,17.796.9 1.50,191.2 2,46,692.0 1.50.191.2 1,92.356.1 

luuer servic:cs & od"i,ory SlLl 396.0 538.0 511,l 538.0 914.3 

Unulloc.oted 1,337.3 1,350.4 450.3 1,337.3 450.3 665.3 

Total Liobilitic.s 2,72,291.5 2,38,739.0 1,74,846,6 2,n,291.5 1,74,846.6 2,11,000., 

Capital Employed (Segment Assets• Segment Liabllitlu) 

Trcosury 1,712.4 3 ,124.1 993.6 1,712.4 993.6 1,723.2 

Bro~irig & distrib1,1ion 42.210.7 35,129.2 30,378.1 42.210.7 30,378.1 36,741.7 

Issuer services & advisory 68,1.,9 616.8 258.S 684.9 258.5 (84,8) 
Unallocotc:cl 44.l 229.5 1,113.1 44. l 1,113.1 845.8 

Total Capital Employed '4,652.1 39,099.6 32,743.3 44,652.1 32.7'3.3 39,225.9 

Notes, 

The Group hos reported s.egmenl ir, formotlon as per Indian Accounting Standard {Ind AS) 108 on 'Operating segments.\ As per Ind AS 108, segments are identified based on 

monag'lm'-nt's e.VQluotion of finar,Qal infon,iatfon for ollocotrng resourscs and os,C!.Ssing performance. Accordingly, the Group has identified Following three rt!portabte 

$CCJmtnLS.: 

Buslnus Segment Princioal Activities 

L Tr..,,ury Treo5ury co"~sls of income from trcosury and investment in.come. 

2. Broking & distributiol'\ Bro'<lng & distribution Con.si~ts of Srolc..ing and otlier related activities, Ois t11bution of third porty products 

lilce Mut1,1ol Fund, Ure insurance. e.tc. ond soles credit for referred bu$intss and Interest earned on our 
funds used in brolce,oac business. 

3. l.~$ucr services & odYi&0,y Issuer services & odvi,~ con,f,u of financial advisory servkes ~uch os equity-debt_ issue mcnogetnent 

services. me,g~r and ocquisitfon advice and othr:r rt!lot,d activities. 



Notes to Standalone and Consolidated financial results 

1. The above financial results have been prepared in accordance with the recognition and 

measurement principles of Ind AS prescribed under Section 133 of the Companies Act, 2013 

read with relevant Rules issued there under and other accounting principles generally 

accepted in India. 

2. The above financial results were reviewed by the Audit Committee and approved by the 
Board of Directors of the Company at its Meeting held on October 22, 2024. The statutory 

auditors have conducted limited review and issued an unmodified report on the standalone 

and consolidated financial results for the quarter and six months ended September 30, 

2024. 

3. During the quarter ended September 30, 2024, the Company has allotted 2,65,132 equity 

shores of face value of '{ 5 each to its employees pursuant to exercise of employee stock 
options and units. 

4. During the six months ended September 30, 2024, the Company hos paid second interim 

dividend for the year ended March 31, 2024 of={ 17 per equity share as approved by the 
Boord of Directors of the company at its meeting held on April 18, 2024. 

5. Pursuant to SEBI Operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 
2021 to the extent applicable to Commercia l Papers, information as required under 

Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 

2015 is attached herewith as Annexure 'A'. 

6. The Board of Directors of the Company, at their Meeting held on June 29, 2023, approved 

the draft scheme of arrangement amongst ICICI Bank Limited and ICICI Securities Limited 

and their respective shareholders for delisting of equity shares of the Company ("Scheme"), 

pursuant to which ICICI Bank Limited (Holding Company) will issue equity shares of the 

Holding Company to the public shareholders of the Company in lieu of cancellation of their 

equity shares in the Company, thereby making the Company a wholly owned subsidiary of 

the Holding Company, in accordance with Chapter VI, Part C, Regulation 37 of the SEBI 

(Delisting of Equity Shares) Regulations, 2021 and Section 230 of the Companies Act, 2013, 

subject to receipt of requisite approvals. During Q4-FY2024, the resolution for approval of 

the arrangement embodied in the Scheme was passed with requisite statutory majority as 

prescribed under the provisions of the Companies Act, 2013 and the applicable SEBI 

regulations. During Q2-FY2025, Hon'ble National Company Law Tribunal Mumbai Bench 

('NCL T Mumbai') vide its orders dated August 21, 2024 has sanctioned the Company 

Scheme Petition in connection with the given Scheme. Further, the requisite disclosures in 

this regard have been made to the stock exchanges from time to time. The Company is 

following the due process of low to give effect to the arrangements envisaged under the 

scheme. 



7. These financial results will be available on the Company's website 

www.icicisecurities.com 

ICICI Securities Limite 

Hyderabad, October 22, 2024 

~,, (1/~ 
'~Vijay Chanda 

Managing Dirt tor & CEO 



Annexure A 

Pursuant to SEBI Operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 to 

the extent applicable to Commercial Papers, information as required under Regulation 52(4) of 

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 for the six months 

ended September 30, 2024 is as mentioned below: 

Key Financial Information as per Consolidated Financial Results 

Particulars Six months Ended Year Ended 

September 30, 2024* March 31, 2024 

Debt Equity Ratio 1 4.93 4.25 

Debt Service Coverage Ratio 2 0.10 0.18 

Interest Services Coverage Ratio 3 2.77 3.34 

Net Worth 4 ~ 44,652.1 Mill ion t 39,225.9 Million 

Net Profit after tax ~ 10,559.5 Million t 16,966.9 Million 

Earnings per share (Diluted) ~ 32.37 t 52.22 

Outstanding redeemable preference Not Applicable Not Applicable 

shares 

Capital redemption/ Debenture Not Applicable Not Applicable 

redemption reserve 

Current Ratio 1.14 1.15 

Long Term Debt to Working Capital Ratio Nil Nil 
s 

Bad Debts to Accounts Receivables Ratio 1.67% 0.95% 

Current Liability Ratio 0.99 0.99 

Total Debts to Total Assets 0.70 0.65 

Debtors Turnover Ratio 6 6.65 3.41 

Inventory Turnover Ratio Not Applicable Not Applicable 

Operating Margin (%) 7 42.38% 45.11 % 

Net Profit Margin (%) 8 31.55% 33.60 % 

1 Debt Equity Ratio = Debt (Borrowings + Accrued Interest) I Equity (Equity shore capital+ Other Equity) 

2 Debt Service Coverage Ratio = Profit before interest and tax/ (Interest expenses (excludes interest costs on leases as 

per Ind AS 116 on Leases) + Principal Repayments) 

3 Interest Service Coverage Ratio = Profit before interest and tax/ Interest expenses (excludes interest costs on leases 

as per Ind AS 116 on Leases) 

4 Net Worth = Equity + Other Equity 

s Company do not have any Long Term Debt and hence the ratio is Nil 

8 Debtors Turnover Ratio = Fee and Commission Income I Trade Receivables 

7 Operating Margin= Profit before tax /Total Revenue from operations 

8 Net Profit Margin = Profit ofter tax/ Total Revenue from operations 

* Ratios for the six months ended September 30, 2024 ore not annualised 
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