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Date:- February 10, 2025 

BSE Limited National Stock Exchange of India Limited 
Department of Corporate Affairs Exchange Plaza, 5" Floor, 

Phiroze Jeejeebhoy Towers, Plot No:- C/1, G Block 

Dalal Street, Fort, Bandra Kurla Complex, 

Mumbai - 400 001 Mumbai- 400 051 

BSE Scrip Code:- 531892 NSE Symbol:- KHANDSE 

Dear Sir, 

Sub:_ Outcome of Board Meeting held on Monday, 10* February 2025 

Ref:- Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 

This is to inform you that in the meeting of the Board of Directors held on Monday, 10t 
February 2025 at its Registered Office of the Company, the Board inter-alia, has considered, 
approved and taken on record: 

(a) Un-audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter and nine months ended December 31, 2024 along with the Limited Review 
Report. 

The copy of the aforesaid financial results along with limited review report has been 
enclosed herewith. 

The said meeting of the Board was commenced at 12.30 p.m. and concluded at 1.15 p.m. 

Kindly take the same in your records. 

Thanking you. 

For Khandwala Securities Limited 

nsb- 
Abhishek Joshi 

Company Secretary and Compliance Officer 
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KHANDWALA SECURITIES LIMITED 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 
(Rs. In Lakhs) St [Particurars. Quarter Endod Nine Wonths Ended Year Ended No. 31122024 | 3005.2024 | 31122023 | 31922024 | 31122025 | 31.03.2028 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 |Revenue from Operations 27002 31371 21604 83580 569,16 85170 2 [Other income. 3515 48134 363 52204 1333 1839 3 [Total (1+2) 20847 795.08 21967 1,357.84 8245 87009 4 [Expenses 
a [Cost of materias consumed % - - - . 5 b |Purchases of Stock-in-Trade - : - - . B © |Changes in inventories of finished goods workin-progress and Stock-in- 1391 100 223 1621 346 333 race 
o |Employee benefits expense .38 7374 67.70 18022 e [Finance Cost 116 195 607 2244 [Depreciation and amortization expense 7.07 864 757 1898 9 |Other Expensos 158.28 689,13 11018 20648 Total Exponses 251.79 77285 19376 53189 5 |Profit/ (Loss) before Exceptional and Extraordinary items and Tax ( 5338 2281 2590 5050 34) 
6 [Exceptional loms - < . B B 7 |Profit/ (Loss) before Extraordinary ltems and Tax ( 5-6 ) 5338 2261 2650 s0.90 1640 8 |Extraordinary ltems 5 = 5 2 . 9 [Profit/ (Loss) before Tax (7-8) 5338 2281 2690 5090 16.40 10 |Tax Expenses. 

Current tax. - - - - - 256 Deferred tax 57| (1.11) (083) (279) (089 @57) Total Tax Expenses (0.67) (1.41) (0:83) (279) (069) (1.01) 
11 [Profit/ (Loss) for the period from continuing operations ( 8-10 ) 5395 2674 12540 5159 7.4 12 |Profit/ (Loss) from discontinuing operations befors tax - ) - - - - 13 |Tax expense of discontinuing operations - - - < ¢ S 14 [Profit/ (Loss) from Discontinuing operations after tax (12-13) = = « - - « 15 [Profit/ (Loss) for the period (11 +14) 5395 2382 2674 12540 17.41 16 [Othar Comprehensive Income B : B [4) - Amount of item that will not be raciassifid to Profi and loss. : - . - - (0.18) Income tax relating to items that will not be reciassifed to profit and loss - - ® - - < B) - Amount of item that will ot b reclassified to Profit and loss B - - = H s Income tax relating to items that wil not be reciassifed to profit and loss - - % - 3 s 17 |Total Comprehenasive Income for the period (15+16) ( Comprising 5395 262 2674 12640 5159 1723 Profiti(Loss) and other Comprohensive Income for the period) 

18 |Paic-Up Equity Share Capilal (Face Value Rs.10/- Per Share) 152538 152538 152538 152538 152538 152538 19 [Reserves exciuding Revaluation Reserve L - - - 150543 20 [Earning Per Share before Extraordinary ltems 
) Basic 03 015 o8 082 034 on o) Diuted 035 015 o018 082 034 o 21 |Eaming Per Share after Extrordinary ltems. 
) Basic 035 a1s 018 082 034 o b) Dited 035 a1 018 082 034 ot 



KHANDWALA 
N SECURITIES LIMITED 

STATEMENT OF STANDALONE UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(Rs. In Lakhs) 57 [Paricaars Quarter Ended Nine Months Ended Year Ended No. 31122024 [ 3009.2024 | 31122023 | 31122024 | 31122023 | 31032024 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (audited) 
1 |Segment Revenue 
&) [investment/ Stock Operations 7.95)] 13.49 511 36.85 2138 3453 b) [Feebased Operations 277.97 30022 21093 796.95 547.78 817.17 ©) [Other Unallocated Revenue 35.15 48134 363 52204 1333 1839 Total 305.17 795,06 21967 735784 56249 87009 Less : Intersegment Revenue - - - - - = Net Income / (Loss) from operations 30517 785,06 21557 135784 56249 7008 

2 [Segment Results Profit(Ioss) before interest and tax 
@) [investment / Stock Operations (2361) 1008 (©.14) 1261 1005 1670 b) |Feebased Operations 117.63 (405.02) 12037 (216.15) 22976 160.08 Total 9402 (394.94) 12023 (20355) 23982 17676 Less : Interest 116 195 6.07 2244 27.16 Other unallocable Expenditure net of unallocable revenue (39.49) 41940 (88.25)| (166.48) (13321) Total Net profit (Loss) before Tax 63.38 2251 2590 50.90 16.40 
3 [Segment Assets 
a) [Investment / Stock Operations 459,04 42058 44293 458,04 44293 40203 b) |Feebased Operations 251373 326599 2,308.22 251373 230922 2,385.60 ©) |unaliocated 1277.28 145055 202140 127728 2,021.40 203548 Total Assets 4,250.05 513713 4,773.65 4,250.05 477355 482311 

4 [segment Liabilities 
a) [Investment/ Stock Operations 002 0.02 001 002 001 002 b) [Feebased Operations 855.98 174893 143665 855.98 143665 156185 ©) [unallocated 14852 244.56 105.79 14852 10579 8363 Total Liabilities 700451 1,993.62 154245 700451 1542.45 1645.50 

5 |Capital Employed (Segment Assests- Segment Liabilities) 
a) [Ivestment/ Stock Operations 450.02 42057 44292 45002 44292 402.00 b) |Feebased Operations 1,657.76 1517.06 872,57 1,657.76 87257 82375 ©) |unaliocated 1.128.76 1.20599 191561 1.128.76 191561 1.951.86 Total Capital Employed 3,24554 314362 3,231.10 3,24554 3,231.10 3,177.60 
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Notes: 

1. The aforesaid unaudited standalone financial results of Khandwala Securities Limited for 
the quarter and nine month ended December 31, 2024 have been reviewed by the Audit 
Committee and subsequently approved by the Board of Directors at its meeting held on 
February 10, 2025. This statement is as per Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

2. The statutory auditors have carried out the limited review report on the aforesaid 
standalone financial results for the quarter and nine month ended December 31, 2024. 

3. These unaudited standalone financial results have been prepared in accordance with the 
Indian Accounting Standards (IND AS) as notified by the Ministry of Corporate Affairs and 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. 

4. Figures of the previous periods have been re-grouped / re-classified wherever considered 
necessary to make them comparable with the current period’s classification. 

For and on behalf of the Board of Directors 

Khandwala Securities Limited 

Paresh Khandwala 
(Managing Director) 

Place: Mumbai 

Date : February 10,2025



Office Add. : 

507, Lotus Business Park Premises Co. op. Soc. Ltd., 

Ram Boug Lane, OFF SV Road, Malad (West), Mumbai - 400 064. 
Tel: 022-28801151 * Email : aniketklk@gmail.com 
Website : www.aniketkulkarni.in 
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Limited Review Report on the Standalone Unaudited Financial Results of the Company for the quarter 
and nine months ended on December 31, 2024 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to, 

The Board of Directors 

Khandwala Securities Limited 

Mumbai. 

1) We have reviewed the accompanying statement of Unaudited Standalone Financial result of 
Khandwala Securities Limited (“the Company”) for the quarter and nine months ended on 315 
December 2024 (“the Statement”) attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligation 
and Disclosure Requirements) Regulations 2015, as amended (the “Listing Regulations”). This 
statement is the responsibility of the Company’s Management and has been approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (Ind. AS 34) “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other accounting principles accepted in India. Our responsibility is to express a conclusion on 

the Statement based on our review. 

2) We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
Company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed as audit and accordingly, we do not express as 
audit opinion.



3) Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in all material respects in accordance with 
applicable Indian Accounting Standards (‘Ind-AS’) prescribed under Section 133 of the Companies 
Act 2013, as amended, read with relevant rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in term of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, read 
with relevant circulars issued by SEBI, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Aniket Kulkarni & Associates 
Chartered Accountants 
Firm Registration No. 130521W 

Aniket Kulkarni 
Partner 
Membership No: - 127246 
Place: Mumbai 
Date: 10" February 2025. 
UDIN: 25127246BMIBDV7928
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KHANDWALA SECURITIES LIMITED 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(Rs. In Lakhs) St [Particurars Quarter Ended Nine Months Ended Year Ended No. 31122024 | 30092024 | 31122023 | 91122024 | 3112208 | 31032074 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 [Revenue from Operations 27002 31374 21604 83580 569.16 85170 2 |Other Income 35.15 48134 363 52205 1333 18.40 3 [Total (1+2) 30547 795.06 21967 135785 58249 870.10 4 [Expenses 
a |Cost of materials consumed - 5 - B - g b [Purchases of Stock-in-Trade - = = - . H  [Changes in inventories of inished goods workcin-progress and Stock-in- 1391 1.09 22 1621 346 333 Trade 
4 [Employee benefits expense 7138 7374 67.70 21711 18022 256,08 e |Finance Cost 116 195 607 804 2244 2716 1 [Depreciation and amortization expense 7.07 664 757 2344 18.98 3134 9 |Other Expenses 158.30 669,13 11048 97049 30648 53582 Total Expenses 25182 77255 193,76 1,235.29 531.59 85372 5 |Profit/ (Loss) before Excoptional and Extraordinary items and Tax ( 3. 5336 2251 2591 12256 5050 16.38 4) 
6 [Exceptional tems - B - = g B 7 [Profit (Loss) before Extraordinary Items and Tax ( 56 ) 53.36 2251 2591 12256 50.90 1638 8 [Extracrdinary Hems. - = = . , = 9 |Profit/ (Loss) before Tax (7 -8) 5336 2251 2591 12256 5090 16.38 10 [Tax Expenses 

Current tax - - - - - 256 Deferred tax ©057) (.11) (0:83) @79) 069 (3.57) Tolal Tax Expenses (0.57) (A.11) (083) (279) (0569 (1.01) 11 |Profit / (Loss) for the period from continuing operations ( 910 ) 5352 2362 2674 12535 5159 17.39 12 [Proft/ (Loss) from discontinuing operations bofore tax « 2 - - - 5 13 [Tax expense of discontinuing operations - - - : : 14 [Profit/ (Loss) from Discontinuing operations after tax (12-13) - - - - - - 15 |Profit/ (Loss) for the period (11 + 14) 53.92 2362 2674 12535 5159 1739 16 |Other Comprehensive Income . - s A) - Amount of it that will not be reclassified to Profit and loss - - - - - (0.18) Income tax relating to tems that will not be reclassifed to proft and foss - B 
B) - Amount of item that will not be reclassified fo Profit and loss - = & - - s Income tax relating to tems that wil not be reciassifed to profit and loss - K 

17 | Total Comprehenasive Income for the period (15+16) 5382 2362 2674 12635 s1.59 1721 (Comprising Profit|(Loss) and other Gomprehensive Income for the 
period) 

18 [Paid-Up Equity Share Capital (Face Value Rs.10/- Per Share) 1525.38 152538 152538 152538 152538 152538 19 |Reserves excluding Revaluation Reserve - - - - 144275 20 [Earning Per Share before Extraordinary ltems. 
a) Basic 035 015 0.18 082 034 ot b) Diluted 035 015 018 082 034 011 21 |Eaming Per Share after Extrordinary Items 
) Basic 035 015 018 082 034 011 b) Diluted 035 015 0.8 082 034 ot 

el th 



KHANDWALA 
N SECURITIES LIMITED 

CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2026 

(Rs. In Lakhs) St [Parcuiars Quartor Ended Wine Months Ended Vear Ended No. 31122024 | 3009.2024 31.12.2023 31.12.2024 3112.2023 31.03.2024 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
1 |Segment Revenue 
2) [Invesment/ Stock Operations (7.5) 13.49 511 38.85 21.38 3453 b) [Feebased Operations 27797 300.22 21093 796.95 547.78 817.17 ©) [Other Unallocated Revenue 3515 481.34 363 522.05 1333 1840 Total 305.17 795.06 21967 135785 58249 §70.10 Less : Intersegment Revenue o = - - = . Net Income / (Loss) from operations 36517 79508 21967 135785 55248 7010 
2 [Segment Resuits Profit (loss) before interest and tax 
a) [investment / Stock Operations (2351)| 1008 (0.14) 1261 1005 16.70 b) [Feebased Operations 11763 (405.02) 12037 (216.15) 22976 16006 Total 9402 (394.94) 12023 (20355) 23982 76.76 Less - nterest 116 195 607 8.04 2244 27.16 Other unallocable Expenditure net of nallocable revenue (3951 419.40 (88.25)] 334.15 (166.47) (133.22) Total Net profit (Loss) before Tax 5336 2251 25.91 122,56 50.80 16.38 
3 [Segment Assets 
@) [investment / Stock Operations 12162 84.08 10551 12162 10551 64.60 b) [Feebased Operations 252646 327934 231053 252646 231053 239832 ©) |Unaliocated 153929 1.711.19 2294.96 1.538.29 229496 229763 Total Assets 4,187.36 507459 4,711.00 4187.36 4,711.00 476056 
4 [Segment Liabities 
a) [Investment / Stock Operations 002 002 001 002 001 002 b) [Feebased Operations 855.98 174893 143675 855.98 143675 1561.98 ©) |unaliocated 148.55 24472 10579 14855 10579 8363 Total Liabilities 1,004.55 199367 1,542.56 1,004.55 154256 1,645.63 
5 [Capital Employed (Segment Assests- Segment Liabilties) 
a) [investment / Stock Operations 12160 8404 105.49 12160 10549 8458 b) |Feebased Operations 167048 1,630.41 87378 167048 87378 83634 ©) |unaliocated 139073 1.466.47 218917 139073 2.189.17 221401 [Total Capital Employed 316282 3,080.92 316844 3,182.82 316844 3,114.93 



& KHANDWALA SECURITIES LIMITED 

Notes: 
1. The aforesaid unaudited consolidated financial results of Khandwala Securities Limited for 

the quarter and nine month ended December 31, 2024 have been reviewed by the Audit 
Committee and subsequently approved by the Board of Directors at its meeting held on 
February 10, 2025. This statement is as per Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

The statutory auditors have carried out the limited review report on the aforesaid 
unaudited consolidated financial results for the quarter and nine month ended December 
31,2024. 

The aforesaid consolidated financial results represents the results of Khandwala Securities 
Limited and its associate i.e. Trumonee Financial Limited, for the quarter and nine month 
ended December 31, 2024 and have been prepared in accordance with the Indian 
Accounting Standards (IND AS) as notified by the Ministry of Corporate Affairs and 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
there under and other accounting principles generally accepted in India. 

Figures of the previous periods have been re-grouped / re-classified wherever considered 
necessary to make them comparable with the current period’s classification. 

For and on behalf of the Board of Directors 
Khandwala Securities Limited 

%/dw/vfi“ 

Paresh Khandwala 

(Managing Director) 

Place: Mumbai 

Date : February 10, 2025.
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Limited Review Report on the Consolidated Unaudited Financial Results of the Company for the quarter 
and nine months ended on December 31, 2024 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to, 

The Board of Directors 

Khandwala Securities Limited 

Mumbai. 

1) We have reviewed the accompanying statement of Unaudited Consolidated Financial result of 
Khandwala Securities Limited (“the Company”) and its share of the net profit/(loss) after tax and 
total comprehensive income/loss of its associates for the quarter and nine months ended on 
December 31, 2024 (“the statement”), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 read with relevant circulars issued by 
SEBL. This statement is the responsibility of the Company's Management and has been approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind. AS 34) “Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

2) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed as audit and accordingly, we do not express as audit opinion. 

3) The consolidated results in the statement include results of its associate Company i.e. Trumonee 
Financial Limited.



4) Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in all material respects in accordance with 
applicable Indian Accounting Standards (‘Ind-AS’) prescribed under Section 133 of the Companies 
Act 2013, as amended, read with relevant rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in term of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, read 
with relevant circulars issued by SEBI, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For Aniket Kulkarni & Associates 
Chartered Accountants 
Firm's Regn.No.-130521W 

R ks 

Aniket Kulkarni 
Partner 

Membership No 127246 

Date: 10t February 2025. 
UDIN: 25127246BMIBDW8899 


