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Jaihlnd 
PROJECTS LIMITED 

Dale: 30j~ Moy, 2018 

To 
The Corporate Relationship Department 
Bombay Stock Exchange Limited 
P J Tower 
00101 Street 
Mumbai 40000 1 

Dear Sir/Modam, 

---... 

To 
The Compliance Deportment 
National Slock Exchange of Indio limiled 
Exchange Plaza 
Bandra - Kurlo Complex, Bandra. 
Mumbai 400051 

SUBJECT: OUTCOME OF THE BOARD OF DIRECTORS MEETING HELD ON 30lh May 2018 
AND SUBMISSION Of AUDITED FINANCIAL RESULTS Of THE COMPANY fOR THE 
QUARTER AND YEAR ENDED ON 3pT MARCH 201a PURSUANT TO REGULATION 
33 OF THE SEal (LODR) REGULATION 2015. 

REf: SSE SCRIP CODE· 531339 NSE SYMBOl - JAIHINDPRO. 

This is 10 inform you that, the Board of Direc tors at their Meeting held on today i.e. 30th Moy, 
2018 at registered office of the company & rod considered following mailers; 

1. The Board had considered and approved Standalone Audited Financial Result of the 
Campany far the Quarler and Year ended 31.1 March 2018 as per regula tion 33 of the 
SEBI fLOOR) Regulation 2015. The Statu tory Auditor has submitted modified Audit Report 
on Financial Resull and for the some the statemenl of impact on Audit qualifications for 
the period ended 31 st March, 2018 is attached herewith. 

2. Appointmenl of M i s. Abhishek Chhojed & Associates, Company Secretaries, 
Ahmedabad as Secretarial Auditor of the Company. 

3. To take a note of Disclosure of interest of the Directors for the Financial Year 2018-1 '; 

The meeting of the Board of Directors of the company commenced at 5:00 p.m. and 
concluded at .E : 40 p.m. 

You are requested 10 toke the some on reccrd and bring this to the notice of all conCerned. 

Thanking You, 

Yours faithfully 

fOR JAIHIND PROJECTS LIMITED 

~_:r r rvL;:rlh 
PRAKASH l. H'NDU:'A 
CHIARMAN & 

DIN: 01688850 

Encl.; 
1. 
2. 
3. 

Audited financial Result for the quarter and year ended 31 st March 2018. 
Auditor's Report on Financial Result for the quarter and year ended 31 sl March 2018. 
Statement of Impact on Audit qualifications. 



Jaihlnd JAIHIND PROJECTS LIMITED 
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Nr. Pra hladnagar Garden, Anandnagar Road, 
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Tel.: 079 - 4 05 013 00 fax .: 079.-4050 1310/11 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 

Standalone Standalone 

"-
No. 

Particulars For the quarter Ended on For the year Ended on 

31.03.2018 31.12.2017 31.03.2017 31,03.2018 31.0].2017 

Audited Unaudited Audited AudIted AudIted 

I Revcnue from operations 1,109.42 660.25 1,067.98 4,374.57 6, 104.50 
II Other Income (l8.50) 0.03 235.03 92.50 299.65 

III Total Revenue (I + 11) 1,090.92 660.28 1,303.01 4,467.07 6,404.15 
IV Expenses 

f" Cost of materials consumed · - 0.88 25.05 56.31 

fbi Sub Contracting Cost 1,336.65 414.42 751.00 3,739.67 4,783.72 
(c') Emplovee Benefits Expenses LS l .07 31.77 56.83 247.94 170.11 

f.' Financial Cost 5.21 0.19 (7.72) 191.57 463.27 

fn Deprecia tion and amortisa tion expense 296.35 296.35 333.75 1, 205.93 1,223.89 

f" Other Expenses 28, 19 1.64 59.41 201.64 29,001.93 483.24 
Total Expenses 29,980.92 802.14 1,336.39 34,412.08 7,180.56 

V 
Profit before exceptional and extraordinary Items and 
tax /III · IV! 

128,890.00) (141.87) 133.39} 129,945.01) (776.42) 

VI Exceptional Items - - · - . 
VII Profil before extraordinary Items ilnd tax (V· VI) (28,890.00) (141.87) (33.39) (29,945.011 (776.42) 
VIII Extraordinary items - . - . -
IX Profltliloss) before tax (VII· Vm) (28,890.00) (141.87) (33.39) (29,945.01) 1776.42) 
X Tax Expenses 

(1) Current lax · - - - . 
(2) Deferred la)( · - · - -

XI Profit (Loss) for the period from continuing operat ions (28,890.001 
/\111. \ / 1111 

(141.871 (33.39) 129,945.01) 1776.42) 

XII Profit/( iossl from discontinuing opera tions before taK (28,890.00) (141.87) (33.39) (29,945.01) (776.42) 

XUI Tax eKpense of discontinuing operations - - - - -
XIV 

Profitlilossj from Discontinuing ope ratio ns lafter tax) 
(28,890.00) (141.87) (33.39) (29,945.011 (776.42) 

(XII ·XIII)) 

XV 
Profit (Loss) for the period before minority Interes t(XI 
+ XIV) 

(28,890.00) 1141.87) (33.39) (29,945.01) (776.42) 

XVI Share of pro fit/(Loss) of assosiates· - . - - -
XVII Minority Interest - - · - -
XVIII Profi t (Loss) for t he period (XV· XVI· XVII) (28,890.00) (141.87) (33.39) (29,945.01) (716.42) 

XI X 
Earnings per share (before extraordinary 
It emsllof Rs. I0/· each) (not annual/sed): 

f" Basic (296.08) (V I S) (0.34) (306.89) (7.96) 

fbi Diluted (296.08) (1.45) (0.34) (306.89) (7.96) 
Eamlngs per share talter extraordinary 
Items) (01 Rs. I 0/· each)lnot annuallsed): 

f" Basic (296.08) (V IS ) (0.34 ) (306.89) (7.96) 
fbf Diluted f296.08) (1.45) (0.34) (306.89) (7.96) 

....-~~ JAIHIND PROJECTS LI";"ITED 

~(9"" ~ af!Lr~ 'f ;~ 
Da t e : 30,05,2018 

' ... '~ \'\":':--.:,. r PRAKASH HINDUJA 

Place : Ahmedabad ~ C. ~,""'t::.}-.. --!~'IRMAN & MANAGING DIRECTOR 
~lW'L! 0 ..........-: "- * --~-:;:::' DIN: 0 16888S0 

-;s:,' ~ '"~iofl,~ fI, l) ~ 
.,:. ~ ;: 

-9'...". ~~ 
tiRED A(.(.~ 



Jaihlnd 
JAIHIND PROJECTS LlM r, cu 

lrd Floo r, Venus Atlantli, Nr. " ", 
P~OJFCTS LIMITED ,.,,',", . . ,"00>5 

[INII • 

PaMkulars 
~ 

As I I Mareh 31, 2018 As a l March 31, 2017 

, ASSETS , ~~~ current ;nulls 
Plant & Equipmenu 7.489.84 11.127.24 

~b.i ,Capital Work In progren · 
l~~ }Ihcr Intangible asse ts · 

Financial Assets · · 
(Ijlnveslment 1.18 8173 2 

(ii) Other fi nandal assets 831.23 2.«1).70 

tax asse ts (nel) 
~_ Olher non-current assets · · 
Total Non-currcnt auets 

2 
156.77 1'>6.17 

ibi .Financial Amts 
ti) Trade receivables 24,285.03 39,522.61 

(II ) Cash and cash equlvalenU 795.73 1.389.81 

(iii) Bank balance other than (Ii) above · · 
(Iv) Other Financial assets l ,sg7.29 2,661.a 

!:), Current tax assets (net) · .. " ~ Tolal Current iluets 

ill: 
~~~0: ~~~IABILITIES " 1 ~Q~m; , 

975.74 915.74 

1 Equity ,a,'''. , 
~ Total Equity 

2 "' Uilblllties 
I Uablities 

(I) Borrowing ll,761iAB 33,417.51 

II) Other financla lliablities · 

:,) , taxliablltles (netl · , · 
lIablities .. " ~ Total Non,current Uabll1tles 

~~r~en t UbltiUes 
(a) ,Financial Uablitles 

(i) Borrowings 26,424.12 22.9'93.6-1 
(i) Other financlaillablil ies ..... .., 1.541.'5 

tax liablilies (nel) · · 
"," 

, · 
lIablilles >B,lO 

,~ UabUltles 

, 



~ I 
financial results lor Ih~ year h3V(! been reviewed by Ihe Audit Commlttl!C and approved by Ihe Board in 

their meelinR held on 30 .05.2018 , 
stated Net Sales/Income from operation includes income from $.ale of solar power Benerllt~ 01 Ri.26].16 

I~~ -f~; the qua"er and lis. 944.18 for Ihe yNr en:led on lht March, 2018. Such income for the corr~pondinl 
. Rs. 288.94 Llcs and previous vel' ended on lIS! March, 2017 was Rs . l023.48!.JoG 

, .... 5 1I1~ by !he c~ as.lnst "Arabian PIpeline Projec;u C~ CAJI'PCOIIn " 01'11 01 
.t..rb!tnollon 1\15 ~ <k'!;kkod alalMt the company by the ~ dill"" 19th f ebn.luy 2018 and Cc:ut 

d u..- _ amounl i"llto Rs. IOBO.CO LIes 'il ln,\ wIolcllBG Iron 10D I B&nIc atr1Ol.01I1"llIO Rs.65a7.1l Liles !\ad beftl 
la~acly Invoked and payment 01 which Is Ilso been made In the C~I ' ..... nctal year and for the bal.4nc:~ _ anlou,U1na 10 lis. 

I~= : 
mlIlIc! pr....tslan In In tile ClIn'e<lt fiNInc:1I1 yeO( and the wit ""let> "'u h ied by the 

amc:u'Il of Rs. ~.JO lin r'KO'o'enIb! .. ,rum 
been writ(", oU <b1nt the CI"n'8lt 11nanc1.11 yHr wI'Ilch h Indude<lln 

",.... 

• In tIS wbsldlill"il!'l aggrt'iatlng to lb. 660.00 lacs reported unde-r ~Non·Current , tht't"t' Is erosion In tilt' nt't wOl"\h, e .... rent year los~, It'Sal ca~ by lendefs and c:rt'dlton agalnn the 

"" , , b-ased on the management's internal uSl!'isment ft'Sardlng survlv~ l of the $.lId sub-!.idiarles, 

, claims and dLM:S from the CU\tOl'llt'rs, and lepl opinion obtained by the 
, I~ val~ Is penn.lnt'fl t and the company" not mort' 801ng coot~ and no amount Is 

• Hence, the ~tments are wrlnt'f1 off completely from the booi<$ of accaunu. Further 
~ !Vanted advar1(1.'d loan to th-t' sub\ldilry In earlier yt'ars .mountilll to Rs.3oo.75 lacs which 15 ill~ ~ 

,," 
~t'f(lft' loan IIdvallCt'd to the subsldllry Is Illso written off completely from the 

~F';"~"';" liS pt'I" I NClT datl.'d 16th January 201801'1 the applicat ion of lender PNS 
Private Limited application for Resolution Pa nel hils been admitted 

Rs. 22729.86 lacs ouUtllndlni as at March 31, 2018 rt'pfl!'ll!Otlng various claims raised In earlier 

I""", terms and (OfIditlonslmplklt in the contracu arid rl1Celvabil!'l In respKt of clOSt'd/'\U\Pt'1"Ided 
are mainly In respKl of f\Mod extended stay Chllril!'i, AHR items, refund of llquldil)' , emt avef·n.IA, ~tlon In ~IIII' arid dwnse In $(~ of work, I!qUlpment rental elC, lOt which 

at variOUli nase of neaoll.\llon/dl!£uulon with CUI!"nIS Ot un<\ef arbitration. The Company hils been 
1 ~~I!~.advlsed tNt It hilS ttoOO caw on me-ril In fespt't t of thr!.l! mailers. Comidering the conttaClllll1 tenability, 

nt'iOtlatlon/di!£lMion with the cli('f1t~ t he managemen t Is confl6eflt of fC<OVt'fY of t hl!'ie rl1Ceivables. 

During the current financial company has wri tten off Bad debU Amounting to total of lb.I4416.29 out o f which the 

• maJOt bad ~U written off ate: GSPL·DJPl amou,t lng to Rs. 1669.l4lacs, GSPL·MWL amounting to lb . 1756.20 
nl$.86 ' I Rs. 1004.91l.\ts, GAll·JO(BMPl amounting to Rs.171l.63, GAlL·C HINSA amounting 10 Rs. 

Lao 6; APPCO Amount ing to RI. SQ.46.10 Llo. 

, , sc&m(nl as per Indian Accoun tln& Standard loa. 

• ",,',,"' been regrouped and rCilr3ngcd wllerev1lr necessary. , 
" nct profit/Iou reported In accordance with Indian GAAP 10 lotal 

.. ~ , "~ 
. ~ , , 

, 
§:i 

, , , , , 
,;:.;;,;;,',' '' '" '" ,," , , , "015, Ih .. ,,,,,~,, 

" 
, , website at www.Jpl.1n ~n.d may also ~llhe website of 

wilere 1M sharn oflhe Compiny are lined at www.b~india.com & nseindla.oom 

!(J1K j~ 
IAJHINDCE~~9 

IOile ,] 0.OS.1018 
PRAkA.SI11INOUJII 

:"i\, 
, , MANAGING DIRECTOR 

ipl.oce , Ahmm~d /.' , , 



'it. ~. ,44-waui & eo-. 
CH ARTERED ACCOUNTANTS 

70l/A Block, Wall Street-2, Opp. Orient Club, Nr. Gujarat College Crossing, Ellisbridge, Ahmedabad-G. Ph .: 26402552 - 53 

Independent Auditor 's Report on Annua l Standalone Financial Resul ts of t he Company 
Pursuant to t he Regulation 33 of SEBI ( listing Obligat ion and Disclosure Requirements) 
Regulations, 2015 

The Board of Directors of Jaihind Projects Limited 

1. We have audited t he accompanying annual standalone financial resul ts of Jaihind 
Projects limited ("the Company") for the year ended March 31, 2018('the Statement') 
attached herewith, be ing submitted by the Company pursuant to the requirement of 
Regulation 33 of SEBI (listing Obligation and Disclosure Requirements) Regulations, 
2015 'listing Regulation'). Attention is drawn to t he fact t hat the figures for the quarter 
ended March 31, 2018 and the corresponding quarter ended in the previous year as 
reported in these annual standalone financial results are the balancing figure between 
audited figure in respect of the full financial year and the published yea r to date figures 
up to the end of the t h ird quarter of the relevant f inancial year. Also, the figures up to 
the end of t he third quarter had on ly been reviewed and not subjected to audit. 

2. These annual standalone financia l results have been prepared on the basis of the 
annual standalone Ind AS financial statement and reviewed quarterly standalone 
finan cia l results up to the end of the third quarter w hich are the responsibility of the 
company's management. Our responsibil ity is to express an op inion on these annual 
standalone fin ancial results based on our audit of the annual standalone Ind AS 
financia l statement which have been prepared in accordance with the recognition and 
measurement principa l laid down in the Compan ies (Ind ian Accounting Standards) 
Rules,201S and Section 133 of the Companies Act 2013 and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the 
listing Regulations. 

3. We conducted our audit in accordance with the auditing standards generally accepted 
in India. Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the annual standalone financial results are free 
from materia l misstatement{s}. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as the annual standalone financial results. An audit 
also includes assessing the accounting principa l used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our audit 
opinion. 



(CA) ~'A~R~d~~~~~A~~~ 
70l/A Block, Wall Street·2, Opp. Orient Club, Nr. Gujarat College Crossing, Ellisbridge, Ahmedabad-5, Ph.: 26402552 - S3 

4. In our opinion and to the best of our information and accord ing to the explanations 
given to us these quarterly standalone finan cial resu lts as we ll as the yea r to date 

results; 

I. Are presented in accordance with the requirements of Regulation 33 of SEBI 
(listing Obligation and Disclosure Requirements) Regu lations, 2015; and 

II. Give a true and fair view of the net profit an d other f in anc i al information of 
the Company for the quarter end ed March 3 1, 2018 and the year ended 
Ma rch 31,2018. 

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended 
March 31, 2018 represents the derived figures between the audited figures in 
respect of the financial year ended March 31,2018 and the published year· to·date 
figures up to December 31,2017 being the date of the end of the third quarter of 
the current fi nancial year, as required under Regu lation 33 of SEBI (listing 
Obligation and Disclosure Requirements) Regulations, 2015. 

6. The litiga tion w hich was filed by the company against "Arabian Pipeline Projects 
Company" (APPCO) in front of honorable london court of International Arbitration has 
been decided against the company by the order dated 19th February 2018 and Court 
has awarded the sum amounting to Rs. 10250.00 l acs against w hich BG from IDBI Bank 
amounting to RS.6587.23 lacs had been already invoked and payment of which is also 
been mad e in the current financia l year and for the balance sum amounting to Rs. 
3662.77 company has made provision in the books of accounts in the current financia l 
year and the suit w hich was filed by the company before Honorable Civil Court, 
Ahmedabad is also vacated. Further the amount of Rs. 5046.30 l acs recoverable from 
"Arabian Pipeline Projects Company" (APPCO) has also been w ritten off during the 
current financia l year which is included in Bad debts Written off under the head Other 
expense. 

7. The Company had made investments in its subsidiaries aggregat ing to Rs. 660.00 laces 
reported under " Non·Current Investments" there is erosion in the net worth, current 
year losses, legal cases by lenders and creditors against the sa id subsidiari es, based on 
the management's in ternal assessment regarding survival of the sa id subsidiaries, 
assessment regarding recovery of cla ims and dues from the customers, and legal 
opin ion obtained by the management the diminution in value is permanent and the 
company is not more going concern and no amount is therefore recoverable. Hence, 

'l-SWAN/ :> 

","" 01Y Ie: ~ . 
.,;,.'\;rr"'-'­*' M. No. 33 

~ AHMEO A8AO 

'" ~ "':'~ ~ ..... 
Ifl'FD AC.C.C-:i 
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the investments are written off completely from the books of accounts. Further 
company had granted advanced loan to the subsidiary in earlier years amounting to 
RS.300.75 lacs which is also now not recoverab le anymore and therefore loan advanced 
to the subsidiary is also written off completely from the books of accounts. Further as 
per the order of Honorable NCLT dated 16th January 20180n the application of lender 
PNB the Subsidiary Jaihind Infratech projects Private limited application for Resolution 
Panel has been admitted. 

8. Cla im rece ivable of Rs. 22729.86 lacs outstanding as at March 31, 2018 representing 
various cla ims raised in earlier years, based on the terms and conditions implicit in the 
contracts and receivables in respect of closed/suspended projects. These claims are 
mainly in respect of fixed extended stay charges, AHR items, refund of liquidity 
damage/PRS due to cost over-run, deviation in design and change in scope of work, 
equipment rental etc, for which the Company is at various stage of 
negotiation/discussion with clients or under arbitration. The Company has been legally 
advised that it has good case on merit in respect of these matters. Considering the 
contractual tenability, progress of negotiation/discussion with the clients, the 
management is confident of recovery of these receivables. 

9. During the year ended on March 31, 2018 Company has incurred net loss of Rs. 
29945.01 lacs out of w hich the opera ting loss is 1215.42 lacs. During the year ended 
March 31, 2018 company has written off claim receivab les which are not any more 
recoverable and the details of major claim receivable are: 
GSPl-DJPl amounting to Rs. 1669.34 lacs, GSPl-MMPl amounting to Rs. 1756.20 lacs, 
GAil-GOA amounting to Rs. 1004.92 lacs, GAll-KKBMPl amounting to Rs.1713.63, GAll­
CH INSA amount ing to Rs. 1235.86 lacs & APPCO Amount ing to Rs. 5046.30 l acs. 
l oss on sa le of fixed assets amounting to Rs.2959.98 l acs and company has written off 
investment and advances to subsid iary which is already discussed in point 7 above. 

For, N.K. Aswani & Co. 

_-.:-""hartered Accountants 
:::;;;':':"~iNNo. 10073 8W 

Place: Ahmedabad 
Dated: 30111 May 2018 



Annexure I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with 
Annual Audited Financial Results - (Standalone and Consolida ted separately) 

Statement on Impact of Audit Qualifications for tho Financial Year ended March 31. 201B 
(See Regulation 33/52 of tho SEBI (LODR) (Amendment) Rcgulations, 2016] 

Audited Figures Adjusted Figures 
5 1. 

Particulars 
(as reported (audited figures after 

No. before adjusting adjusting for 
for qualifications) qualifications) 

1 Turnover I Total Income 4,374_57 4,374.57 
2 Total Expenditure 34,412.0B 34,412.0B 

I 3 Net ProfiU(Loss) (29,945.01) (29,945.01 ) 

4 Earnings Pcr Share (306.91) (306.91) 
5 Total Assets 35,B84.55 35,BB4.55 

6 Total liabilities 63522.13 63522.13 

7 Net Worth (27637.59) (27637.59) 

B Any other financial Item(s) (a. felt - -
appropriate by the management) 

Audit Qualification : 
lal Claims In respect of Claim Receivables . 
(b) Type of Audit Qualification: Disclaimer of Opinion. 
(c) Frequency of qualifi cation: Repetitive. 
(d) Audit Qualification where the Impact is not quantified by the auditor: 

Claim receivable of Rs. 22729.86 lacs outstanding as at March 31, 2018 representing various 
claims raised in earlier years, based on the terms and conditions implicit in the contracts and 
receivables in respect of closed/suspended projects. These claims are mainly in respect of 
fixed extended stay charges, AHR items. refund of liquidity damage/PRS due to cost over-run, 
deviation in design and change in scope of work, equipment renta l etc, for which the Company 
is at various stage of negotiation/discussion with clients or under arbitration. The Company 
has been lega lly advised that it has good case on merit in respect of these matters. 
Considering the contractual tenability, progress of negotiation/discussion with the clients, the 

management is confident of recovery of these receivables. 

Signatories: = -

0 1: "ji-"ii' l§rt3'~ 
'1- ~ CEO/Managing Director ''''t. .-A'" , '" '9 .. . *. ~ 

'~~ ~ ~r' Audit Committee Chairman ,~n, :~~)) _ f1.. ' ftc,," " Nl & \\ -~ t-o 
TO' "- .'" '"<! ,,:a;~ 4 )' "/ . .'. 

Statutory UQllor ~ llO. 'nl'~ ~ --* . nfl.eo " 
Place: Ahmedaba 

g. fI.\\lo\~ t! 
"9'.p .;:;,~ 

Date: 30/0512018 ~~fD ~tt" 



Annexure I 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018 
[See Regulation 33/52 of the SEBI (LODR) (Amondment) Regulatlons, 2016] 

Audited Figures Adjusted Figures 
51. 

Particulars 
(as reported (audited figures after 

No. before adjusting adjustIng for 
for qualifications) qualifications) 

1 Turnover I Total Income 4,374.57 4,374.57 

2 Total Expenditure 34,412.08 34,412.08 

I 3 Net ProfiU(Loss) (29,945.01 ) (29,945.01 ) 

4 Earnings Per Share (306.91) (306.91) 

5 Total Assets 35,884.55 35,884.55 

6 Total Liabilities 63522.13 63522.13 

7 Net Worth (27637.59) (27637.59) 

8 An, other financial Item(s) la. felt . . 
appropriate by the management) 


