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BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department
Dalal Street, Fort, Iixchange Plaza, 5" Floor,

Mumbai — 400 001. Plot no. C/1, G- Block,
Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051.
NSE Symbol: SRTRANSFIN
Dear Sirs,

Sub.: Outcome of Board Meeting
Re.: Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘Listing Regulations’)
The Board of Directors of the Company at their meeting held today have inter-alia —

i.  Approved audited annual financial statements (standalone and consolidated) for the
financial year ended March 31, 2020 and the audited financial results (standalone and
consolidated) for the quarter and year ended March 31, 2020 prepared pursuant to
Regulation 33 of the Listing Regulations.

ii. Approved the Resource mobilization plan for financial year 2020-21 including
issuance of redeemable non-convertible debentures/subordinated debentures (NCDs)
on private placement basis in tranches.

The Board of Directors at its meeting held on October 24, 2019, had declared interim
dividend of Rs.5/- per equity share of Rs.10/- each for the financial year 2019-2020. The
interim dividend was paid to eligible sharcholders on November 19, 2019. In order to
conserve cash resources to face the challenges and the contingencies created by Corona
virus pandemic (COVID-19), the Board of Directors have not recommended [inal
dividend. As such, the interim dividend shall be the final dividend for the financial year
2019-20.

The 41" Annual General Meeting of the Company will be conducted on Wednesday,
August 19, 2020 through Video Conferencing (VC) or Other Audit Visual Means
(OAVM) as per the relaxation given by Ministry of Corporate Affairs vide General
Circular No.20/2020 dated May 5, 2020 due to COVID-19 and the importance of Social
Distancing. Subject to the confirmation by the Stock Exchanges, the Book Closure period
for the purpose of 41* Annual General Meeting (AGM) will be Thursday, August 13,
2020 to Wednesday, August 19, 2020 (both days inclusivc). GANSA
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Pursuant to Regulation 33(3)(d) of the Listing Regulations, we hereby declare that the
Company’s statutory auditors have issued auditors’ reports with an unmodified opinion
with respect to the audited financial results (standalone and consolidated) of the
Company for the financial year ended March 31, 2020.

As required under Regulation 33 of the Listing Regulations, the audited standalone and
consolidated financial results for the quarter and financial year ended March 31, 2020 and
the reports of the statutory auditors therecon are enclosed.

Pursuant to the relaxation granted by the Securitics and EExchange Board of India vide its
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and Regulation
46 of the Listing Regulations, the Financial Results are being uploaded on the Company’s
website www.stfc.in.

The disclosure in accordance with Regulation 52(4) of the Listing Regulations and the
certificates of the Debenture Trustees as required under Regulation 52(5) of the Listing
Regulations will be sent shortly.

This is an intimation/disclosure under Regulation 30 and 33 and other applicable
regulations of Listing Regulations. Kindly take the same on record.

The Meeting of Board of Directors commenced at 1.30 P.M. and concluded at 5.30 P.M.

Thanking you,
Yours faithfully,

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

VIVEK ACHWAL
COMPANY SECRETARY
Encl.: a/a.

Shriram Transport Finance Company Limited

Corporate Office: Wockhardt Towers, Level — 3, Wes! Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +01 22 4095 9595 | Fax: +91 22 4095 9597.
Registered Office: Mookambika Complex, 37 Floor, No.4, Lady Desika Road, Mylapore, Chennal — 600 004, Tamil Nadu, India. Tel: +91 44 2499 0356 | Fax: --91 44 2499 3272.
Website: www.stfc.in | Corporate Identity Number (CIN) — L65191TN1979PLC007674.
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCII 31, 2020

(Rs. in croves)

Quarter Ended

Year Ended

" ——
Br. No. [ Partioulrs 31,03.2020 31122019 31.03.2019 31032020 3103.2019
(Autlited)” (Unaudited) (Audited)* (Aundited) (Audited)
Revenue from operntions
(i) Interest Income 4.092,18 4.115.37 3,803.93 16,267.46 15,335.69
(i) _|Dividend Income . - . 0.19 4.99
(i) |Rental Income 0.06 0.05 0.06 0.22 0.22
(iv) |Fese aid conunission Incoine A RR R0 83 3842 194 97 126.60
Av) _INet yain on [air value chanpes - 015 . 5 “
(vi)_|Others 31.30 2247 30 58 99.52 61.65
__(I} |Toial Revenue from aperations 4,168.42 +,214.87 3,6872,99 16,562,360 15,529.15|
(I |Other [ncaime 4.62 333 10,39 20.27 27.51
(11} [Total Incone (1+11) 4,173.04 4,222.20 1,683,38 16,582.63 15,556.66
Expenses
(i} |Finance Costs 2.158 85 2.051.24 188847 8,270.26 151126
(ii)__|Fees and conunission expense 640 15.79 16.99 36 88 62,19
(i) |Net loss on fiir value chonges 6 50 - 9.78 675 2.38
Gv) lapamnent_on linancinl instruments  (Reler noiel 0) 1,128 066 444 39 339.40 2,794 68 2,382.20
(v) _[Employee Benelits Expenses 272.2_1‘ 254 95 203.97 1.010.82 843.06
(vi) |Depreciation, mmortization and impsinnent 35.71 36,30 11.51 141.05 4297
(vii) |Others expenses 220,69 233.21 240.62 #63.32 §94.07
(IV) |Total Expenses 3,829,014 3,035,884 2,911,104 13,143.96 11,778.32
V) Profit before exceptional items and tax (111-
V) 343,90 1,186.32 972,24 3,438.67 3,178.27
(V1) |Exceptional items - » F = -
(Y11 ) |Profit before mx (V +V1) 343.90 1,186.32 972.24 3,438.67 3,7718.21
(VII1) [Tax Expense: (Refer note 7)
(1} |Cuarent Tax 164.14 293.97 334.53 021.20 1,346.37
(2) |Deferred Tux (44.46) 13,19 1.49 14.79 (22.27)
(3) JTax adjustment for earlier vears 034 - (109 87) 0.84 (109.82)
1 Prafit for the peviod (VI-YI1T)
213.38 §79.16 746.04 2,501.84 2,563.99
) Other Comprehensive Income
@ ;:cms that will not ge‘mclnssiﬁcd to prafit or loss (1. 14) 0.73 0.30 (6.33) (3.56)
1 | /| il
(i) tacoime tax relating 1o items that will not be reclassified 1o 028 (0.18) Q1) 1.59 1.24
prafit or loss
Other Compirehensive hicome (0.86) .55 0.19 (4.74) {2.32)
(D) Tatal Comprehensive Income for the pericd
{IX+X) 222,52 879.71 746,23 2,497.10 2,561.67
(Xin Paid-up eqnity shave eapital (fuee value Its, 10/- per share)
226.88 226.98 2246.9D 216.88 226.90
(XU {Other equity 17,778.28 15,609.38
x1v) Earnings per equity shave (Not nnaualised for the interim
periods)
Basic (Rs.) .83 38.75 32.88 110.27 113.01
Diluted (Rs ) 9.83 318.73 3228 110.27 113.01




Notes:

1 STATEMENT OF ASSETS AND LIABILITIES
(Rs. in croves)
. Asal 31.03.2020) Asuat 31.03.2019
Sy No. Parlelary (Audited) (Audited)
ASSETS
(1) |Financial Assets
&) _|Cash and cash equivalents 3,088.99 1,029, 14
(b} |Bank balance other than (a) above 4,225.93 2,952.33
{£) _|Derivative financial instnumeots 758.73 21.72
(d)  |Receivables
(1) Trade Receivables 10.50 A48
(I _Other Receivabies 564 19.94
(e) [Loaus 102,231.63 96.751.4%
0 [Investments 2.798.48 3,999.07
() |Other Finaneial assets 43.15 36.88
(2) _|Non-financinl Assets
()  [Current tax assets (Ney) 249.10 106.58
(b) |Deferred 1ax assels (Net) 62,50 75,70
¢ Investment Property 2,03 2,06 |
(d) _1Property. Plant and Equipment 149,88 143.46
(e) IRight of usc asscts 327.84 -
() Other Intangble assets 2,67 1.97
{2} __|Other non-financial assels 169.57 143.66
Totnl Assets 114,124.64 105,292.48 |
LIABILITIES AND EQUITY
LIABILITIES
(1) |Finnneial Linbilities
[n)__|Derivative financial instruments - 83.42
b)  |Pavabies
(1) Trade Payables
(1) total putstanding dues of micro enterprises and smiall enterprises 040 -
{ii} total outstanding ducs of ereditars other than micro cnterprises and small enterprises 143 44 133.46
(11} Other Payahles
(1) total aurstanding dues of micro enterprises and small enterprises - =
(ii) total outstanding dues of creditors other than micronterprises and small cuterprises 1.13 2,72
(e} |Debt Securitics J4.266.90 34,1876
(d) _|Borvowings (Other than Debt Secunities) 42.474.60 37,189.30
(e} |Depasits 11,960.12 10.341.46
{1} _|Subordinated 1 tabilitics 5.670.07 6.20].88
(g} 1Other financial liabilitics 912.32 1.016.48
(h) |1case liabilitics 362.81 -
(2) |Nun-Financial Linbilities
() |Current tax linbilities (Net) 102,02 102,97
(b} |Provisions 146.33 133.26
(c) |Oher_woy-finangial linbifities 8328 69,49
(3) |EQUITY
(a) |Equiry Share copital 226.88 226.90
(L) {Other Equity 17.778.28 15.609.38
Total Linhilities and Equity 114,128.64 105,292.48
e
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2 Cash Flow Statement lor the year ended March 31, 2020

{Rs. in croves)
Yewr Ended
Particulnrs 31.03.2020 31,03.2019
(Audited) (Audited)
A, Cash flow from Operating activities
Profit before tax 3,438,617 3,778.27
Depreciation, amortisation and impainnent 141.05 4297
Interest on income tax refund (5.80) {6.66)
Loss on sale of investments 0.12 -
Loss/(profit) on snle of fixed assels (net) (1.17) 051
Impairment on loans 2,748.87 2,450.51
Impairment on ivestments 2.2 (0.06)
Impairment on undrawn loan commitment 4.39 6.71
Impairment on other assets (0.60), (74.90)
Net (gain)loss on fair value chianges on investiment 0.87 (0.52)
Net (gain¥loss on fair vilue changes on derivalives 5.88 3.10
Operating profit before working capital changes 6,174.50 6,199.93
Movements in Warking capital;
Decrease/{incrense) in loans (8,229.03) (8,456.35)
(Increase Ydecraase in investments 1,157.38 (1,657.13)
Decerense/{merease) in receivables 12.28 (10.98)
Decrense/(increase) in bank deposits (1,273.60) (368.49)
Decrense/(increase) in other financial assets (7.67) 1549
Decrease/(increase) in other non-financial assets (28.09) (3.43)
Inerease/(decraase) in paynbles 1038 (B6.31)
Increase/(decrease) in other financial liabilities 1104.04) 126.22
Increase/(decrease) in non-financial labilities 13.79 (3.83)
Increase/(decrease) in ollicr provigion 7.69 231
Cash gencrated from wperations (2.066.41) (4,182.57)
Direct taxes paid (et of relunds) (1.065.03) (1.35241)
Net eash flows from/(uged in) operating activities (A) (3,031,44) (5,534,98)
B.  Cash flow from Investing activitios
Purchase of property, plant and equipment and intangible assets (57.80) (77.97)
Proceeds from sole of property, plant and equipment and intaugible assets 2.60 1.83
Nei cash flows from/(uscd in) investing activitics (1)) (55.20) {76.14),
G Cash flow from Financing activilics
Derivatives (826.31) 64,40
Amount received fram deposils reccived (including (CD3) 4,433.61 5,006.10
Repayment of deposits (2,910.82) (3,315.19)
Amount received from debit secuntics 13,085.18 9,057.53
Repayment of debt securitics (9,557.89) {6,562.70)
Amount received lrom subordinated debis - 2,360.00
Repayment of subordinated debrs (449.01) (864.56)
Amuunt received [ram bowrowiogs other than debit secunties 42,569 54 56,824.39
Repayment of borrowings other (han debt seeuritics (40,683.27) (56,722.52)
Payiment of lcase liabilines (50.20) -
Dividend paid (272.38) (247.16)
Tax on dividend (55.90) (51.30)
Net ensh fMows from (inancing activities (C ) 5,246.49 5,549,585
Net incrense in cash and cash equivalents (A1B4C) 2,059.85 (61.57)
Cash and cash equivalents at the bepinning of the year 1.029.14 1,090.71
Cash and cash equivalents at the end of the year 3,088.99 1,029.14
Net cash provided by (nsed in) opernting nctivities includes
Interest received on loans 1,487,740 14,842.91
Interest paid (5,923.07) (5,813.03)
Dividend received 0.19 4,09
Cuomponents of cash and cish equivalents {Rs. in crores)
v : ! Asat 31032020 Asat 31.03.2019
Cash and cash equivalents at the end of the year (Autited) (Audited)
1) Cnsh ot hand d1.24 12347
ii) Clieques on hand 2.38 18,18
1ii} Batances with binks (of the nature of cash and cash equivalents) 1.810.59 161.67
1v) Bank deposit with original ioatunty less than (hree monihs 1.234.78 125 %2
Total 3,088.99 1,029.14
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The above results of Shriram Transport Finance Company Limited {"the Compauy") have been reviewed by the Audit Commitice and approved by the Bourd of
Directors at theiv respective meetings held on June 10, 2020,

The standalone nancial results for the quarter and year ended March 31, 2020 have been audited by the Stalutory Auditors.

The figures for the fourth quarter of the current financial year and for ihe previous financial year are the bulancing figures between audited figures in respect of the
fuall financial yoar and the published year (o date figures up to the end of third quarter of the current and previous financial year whicl was subject to limited review
by the statutery auditors.
Efifective April 01, 2019, he Company adopted Ind AS 116 "lLeases” and applicd the same to (he lease contracts existing on April 01, 2019 using the modified
retrospective approach, recognising vight-of~use asset and adjusted lease lability, Aceordingly, comparalives for the year ended Mareh 31, 2019 and other periods
disclosed have not been retrospectively adjusted. The effect of the adoption is not significant 1o ihe profit for the year,

The Compuny hes opled for reduced income tax rate as per the vewly imserted section 115BAA of the Income Tax Act, 1901,

The Company made Public Issue of Secured Redeemnble Non-Convertible Debentures (“NCDs™), of face value of Rs. 1,000/ each, of Base Issue Size of Rs. 200
crores with an eption (o retain oversubseriplion npgregating upto Rs. 1,000 erores (“Tranchie 2 Issue Limit™) ("Tranche 2 lssuc™). The Tranche 2 Issue opened on
January 6, 2020 and closed on January 22, 2020. The Campany made an allojment of 1,936,671 NCDs aggregating to Rs. 193.67 crores on Januory 28, 2020, The
proceeds of the issue have been utilised for the purpose of enward disbursements.

On January 16, 2020, the Company issued and allowed USD 500,000,000 5.100% Senior Sceured Notes due 2023 in offshore market (Social Bonds) equivalent to
R&s. 3,541.75 crores under USD 3,000,000,000 Global Medium Tenn Note Programume, The said Social Bonds are listed on Singapore Stock Exchange (SGX- ST).
The proceeds of the issue of the Social Bonds have been wilised I‘or the purpose of onward lending and other wetivities as per the Company’s Socinl Finance
Framework and as may be permitted by (he ECB Directions.

The spread of SARS-CoV-2 virus (referred us *COVID-19") across I|Il! globe and in India has contribuled to a significant decline and volntility in global and Indian
financial markets and a shrink in the economic nctivities. The Govermmnent of India declared 21-day nation-wide lock-down to contain the pandemic COVID-19
with effect from Mareh 23, 2020. The Government then extended the lockdown till May 31, 2020. However, the goveriment relaxed the lock-down in certain
essential areas including plying cominercial vehicles for transportation of essential and non-essential goods ucross the country. In tenns of COVID-19 regulatory
package announced by Reserve Bauk of Indin ( RBI ) on March 27, 2020 and in accordauce with the Scheme approved by the Board of dircctors of the Company,
the Company has extended the moralorium to the eligible borrowers for instalments falling due between March 1, 2020 and May 31, 2020, Further, pursuant 1o RBI
notification dated May 23, 2020, the moratorium is given to eligible borrowers for a further period of three menths upto August 31, 2020. Extension of such
moratarivo benefit 1o borrowers s per the COVID-19 Regulatory package of the RBI by itsclf is not considered ta result in significant increase in credit risk us per
Ind AS 109 for staging o accounts. The staging of acconnts as on March 31, 2020 with respect to assels which were overdue though standard snd to whom
moratorium has been granted is based on the days past due as on February 29, 2020 keeping it at standstill. Furiher, estiinates and associated assmnplions applied in
preparing the fnancial | lly in respect of credit loss an lonns, are based on histarical experience and other emerging/forward looking fuctors
inchuling those avising on sccount of the COVID-19 pandemie,

The Company has used relevant indicsiors of moratorivm, consideriog vavious measures taken by Government and other authoritics along with an estimation of
potential stress on probability of defaulis and loss given defaults due to COVID-19 situation in developing the estimutes and assumplions (o asscss the expected
credii Joss on Joans, including on account of potential macro economic conditions. Based on such assessment, the Company has made ndditionsl expected credit
logs provision of Rs 909.64 ¢rores on account of COVID-19 impact in the Enancial statement, The impairment loss provided for on account of COVID-19 pundemic
is baged on the of current and the uctual impoirment loss could be different due to unceniainty over duration of pandemic and restoration of
normalcy.

In tenmg of the requirement as per RBI notification no. RBI2019-20/170 DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020 on
Implemeniation of Indiun Accounting S1andards. Non-Banking Fi ial Compunies (NBTFCs) are required (o erente an impairment reserve for wny shoitfall in
impairment allowances under lod AS 109 and Incame Recognition, Asset Classification and Provisioning (IRACP) nonns (including provision on standard asscis),
The impairment allowances under Ind AS 109 mude by (ke Company cxceeds (he total provision required under IRACP (including siandnrd asset provisioning), as
at March 31, 2020 and accordingly, no amount is required 1o be transferred (o impairment reserve.

The Board of Dircetars at its meeting held on October 24, 2019, had declared interim dividend of Rs. 5/~ per equity shure of Rs. 10/- cach for the financial year
2019-2020. The payment was made on November 19, 2019, Tn order (o conserve cash resources 1o face the challenges and the coutingencies created by Corona
virus pandemic, the Board of Di have not ded the final dividend. As such, the interim dividend shall be the final dividend for the financial year
2019-20.

The Compuny's secured non-convertible debentures are secured by specific nssets covered under hypothecation loan agreements und by way of exclusive charge and
morigage of immovable property and with a cover of 100% and above as per the tenns of issue.

The Company is primarily engaged in the business of financing and there nre no separate reportable segments identificd as pee the Ind AS 108 - Segment Reporting.

The tigures for the previous quarter/yenr lave been regrauped / rearmanged wherever necessary 1o conlorm (o the current peciod/year presentation.

For Shrivam Transport Finnoce Company Limited
//

Usheshi Revanhar
Place : Mumbm /Mnn.n,mg Director & CEOQ
Date : June 10, 2020 7 *DIN: 00141189

-
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCII 31, 2020

(Its. in crores)

Quarter Ended Year Ended
i 31032020 | 31122019 31.03.2019 BLBZRD [ ooanie camdited)
(Audited)*® (Unaudited) (Unaudited) * {Audited) i
Revenue from operations
(1) Interest Income 4.002.18 4,115.37 3,803.93 16.267.46 15,335.69
(ii) _|Dividend Income - - - 0.19 4.99
(iit) _ |Rental Income 0.06 0.05 0.06 0.22 0.22
(iv) _|Fees and commission Income 44.88 80.83 38.42 194 97 126.60
(v) Net pain on fuir value changes " 0.15 - = .
(vi) Others 31.30 2247 30.58 99 .52 61,65
(I)  |Total Revenue from operations 4,168,42 4,218.87 3,872,99 16,562.36 15,529.15
(I) __ |Other Income 4.62 3.33 10.39 20,27 27,51
(111} | Tatal Income (1+11) 4,173.04 4,222,20 3,883.38 16,582.63 15,556.66
Expenses
(i) Finance Costs 2,158.85 2,05124 1,888.47 827026 7.511.26
(i) _ |Fees and commission expense 640 15.79 16.99 56.88 6219
(i) |Net loss on fair value changes 6.56 - 978 6.75 258
(iv) _ |hmpairment on financial instruments  (Refer note 10) 1,128.66 4d4.39 539 80 2.794 88 2,382.26
(v) Employee Denelits Expenses 27227 254.95 203.97 1,010.82 883.06
(vi) Depreciation, amortization and impairment 35.71 36.30 11.51 141.05 4297
(vii) _|Others expenses 220.69 233.21 240.62 863.32 894,07
(V) [Total Expenses 3,829.14 3,035.88 2,91 114 13,143.96 11,778.39
) Profit before exceptional items nnd tax (111- ]
1Y) 343.90 1,186.32 972.24 3,438.67 3,778.27
(V1) |Exceptional items = & " a =
(VI1) |Profit before tax (V +V1) 343.90 1,186.32 972.24 3,438.67 3,778.27
(YIID) | Tax Expense:  (Refer note 7)
(1) Current Tax 104 14 293.97 334.53 921.20 1,346.37
(2) Deferred Tax {44 46) 13.19 1.49 14.79 (22.27)
(3) __ |Tax adjustment for earlier years 1.84 = (109 82) 084 (109.82)
(IX) _[Profit for the period (VI -VIII) 223,38 879.16 746.04 2,501.84 2,563.99
(X) __|Share of Profit of associate 0.97 3.03 2.98 10.43 1169
(X1} | Minority interest - - - - -
(X1 Net I'rofit after faxes, minority interest and shave of profit of
associnte (INHN+XT) 224.35 882.19 749.02 1,512.27 2,575.68
XII {Other Comprehensive [ncome
M lems that will not be reclassified to profit or loss (1.14) 0.73 0.30 (6.33) (3.56)
Remeasurement gain/(loss) on defined benetit plan
Gy ]lncomr.: tax relating to items that will not be reclassitied to profit or 0.28 (0.18) (0.11) 1.59 1.24
08§
(iii) Share in Other Comprehensive Income of' Associate (net of tax) 0.29 - - 0,25 (0.10)
Other Comprehensive Income (0.57) 0.55 0.19 (449 (2.42
(XIv) Total Comprehensive Income for the period
(XTI+XIID 223.78 882.74 749.21 2,507.78 2,573.26
(XV) _[Paid-up equity shave eapital (face value Rs. 10/~ per share) 226.88 226.88 226.90 226.88 226.90
(XV1) |Other Equity 1791543 15,735.85
(XVIIy Em:nmgs per cquity share {Not annuallsed for the interim
periods)
Basic (Rs.) 9.89 18.88 33.01 110.73 113.52
Diluted (Rs.) 0,89 38.88 33.01 110.73 113.52




Notes:

1 STATEMENT OF ASSETS AND LIABILITIES
(Rs. in crores)
. As at 31,03,2020 As at 31.03.2019
Sr, No. Particulars (Audited) {(Audited)
ASSETS
(1) Financial Assets
{a) _ |Cash and cash equivalents 3,088.99 1,029. 14
(b) _ |RBank Balance other than (a) above 422593 395233
{c} _|Derivative financial instruments 738.73 2172
(d) Receivables
(1) Trade Receivables 10.50 8.48
(11) Other Receivables 5.64 19.94
(€) L.oans 102,231.03 96,731.49
(3] Investments 2.935.63 4.123.54
(g) __ |Other Financial assets 4513 36 88
{2) Non-financinl Assels
(a) Current tax assets (Net) 249.10 106.58
(b) Deferred tax assets (Net) 62 50 75.70
{¢) Investment properly 2.03 2.006
{d) Property. Plant and Equipment 140.88 143.46
(e} |Right of use assets 327.84 =
(O [Other Intangible assels 267 1.97
() Other non-financial assels 169.57 143.66
Taotal Assets 114,265,79) 105,418.95
LIABILITIES AND EQUITY
LIABILITIES
(1 Financial Linbilities
{a) Derivative financial instruments - 83.42
(b) Payables
(1) Trade Payables
(i) total owtstanding dues of micro enterprises and small enterprisss 0.40 -
(3i) total outstanding dues of creditors other than micro enterprises and small enterprises 143.44 133.46
(1) Other Payables
(i) total outstanding dues of'inicro enterprises and sinll enterprises - -
(it) lotal outstanding dues of creditors other than micrenterorises and small enterprises 1.13 2712
{c) Debt Securities 34.266.96 34,181.76
(d) Borrowings (Other than Debt Securities) 42 474.60 37,189.30
() |Deposits 11,960.12 1034146
(8] Subordinated Liabilities 5,670.07 6,201 K8
(8) Other_financial liabilities 91232 101648
{h) Lease Liabilities 162 81 I
(2) Non-Finaneial Liabilities
() Current tax liabilities (Net) 102.02 102,97
(b)  [Provisions 146.33 133.26
(c) Other non-financial liabilities 83.28 69 49
(3) EQUITY
(a) Cquity Share capital 226.88 226.90
(b} Qther Equity 1791543 15,735.85
Taotal Linbilities and Equity 114,265.79 105,418.95
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Consolidated Cash Flow Statement for the year ended Maveh 31, 2020

{Rs.

in crores)

Year Ended

Fartionlars 3LO3.2020° 1 50 032019 (Audited)
(Audited)
Cash flow from Operating activities
Profit before tax 3,438,607 3,778.27
Depreciation, amortisation and impairment 141.05 42.97
Interest an income tax refund (5.80) (6.66)
Loss on sale of investments 0.12 "
Loss/(prafit) on salc of fixed assets (net) (1.17) 0.51
Impairment on loans 2,748.87 2,450.51
Impairment on investments 4222 {0.06)
Impairment on undrawn loan commitment 439 6.71
Impairment on other assels (0.60) (74.90)
Net (gain)loss on fair value changes on investment 0.87 (0.52)
Net (pain)/loss on fair value changes on derivatives 5.88 3,10
Operating profit befove working capital changes 6,374.50 6,199.93
Movements In Working capltal:
Decrease/(increase) in loans (8,229.03) (8,456.35)
(Increase)/decrease in investments 1,157.38 {1,657.13)
Decrease/(increase) in receivables 12.28 (10.98)
Decrease/(increase) in bank deposils (1,273.60) (368.49)
Deerease/(increase) in other financial assets (7.67) 7549
Decrease/(increase) in other non-financial assets (28.09) (3.43)
Increase/(decrease) in payables 10.38 (86.31)
Incrense/{decrease) in other financial liabilities (104.04) 126.22
Increase/(decrease) in non-Ninancial liabilitics 13.79 (3.83)
Increase/(decrease) in other provision 7.69 231
Cash generated from operations (2,066.41) (4,182.57
Direct taxes paid (net of refunds) (1,065.03) ~ (1,35241)
Net cash flows from/(vsed in) operating activities (A) (3,131.44) (5,534.98)
Cash Mow from Investing netivities
Purchnse of property, plant and equipment and intangible asscts (57.30) (77.57}
Praceeds from sale of property, plant and equipment and intangible assets 2.60 1.83
Net ensh flows from/(uscd in) investing nctivitics (B) (55.20) (76.14)
Cash Now from Financing activities
Derivatives (826.31) 64.46
Amount received from deposits received (maludam, ICD3) 4.433.61 5,006.10
Repayment of deposits (2,940.82) (3,315.19)
Amount received from debt securitics 13,085.18 9,057.53
Repayment of debt securitics (9,557.89) (6,562.70)
Amounts received from subordinated debis - 2,360.00
Repayment of subordinated debis (449.01) {804.56)
Amount receved from borrowings other than debt seeuritics 42,569.54 56,824 .89
Repayment of borrowings other than debt securities (40,683.27) (56,722.52)
Payment of lease liabilities (56.20) -
Dividend paid (272.38) (247.16)
Tax on dividend (55.96) (51.30)
Net cash flows from financing activities (C ) 5,246,49 5,549,535
Net increase in cush and cash equivalents (A+B40) 2,059.85 {61.57)
Cash and cash equivalents at the beginning of the year 1,029.14 1,090.71
Cash and cnsh equivalents at the end of the year 3,088.99 1,029.14
Net cash provided by (used in) operating activities includes
Interest reccived on loans 14,487 74 14,8429}
Interest paid (5,923.07) (5,813.03)
Dividend received 0.19 4.99
Components of eash and eash equivalents (IRs. in crores)
Cash and cash equivalents at the end of the year As at 31.03.2020 As at 31.03.2019
(Aundited) {Audited)

1) Cash on hand 41.24 123.47
ii) Cheques on hand 2138 18.18
iii) Balances with banks (of the nature of cash and cash equivalents) 1,810.59 161.67
iv) Bank deposit with original maturity less than three manths 1,234.78 125.82
Totul 3,088.99 1,029.14
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The above results of Shrirsm Transport Finance Company Limited ("the Company”) have been reviewed by the Audit Commitize and approved by the Board of Direclors
al their respective meetings held on June 10, 2020,

The consolidated financial results for the quarter and year ended March 31, 2020 have been audited by the Staiutory Auditors

The figures for the fourth quarter of the current year are the balancing figures between audiled figures in respect of the full financial year and the published year-to-date
figures up 10 third guarter which was subjected (o Limited Review. As permitted under Regulation 33 (3) (b) (i) of the SEBIT (Listing Obliganons and Disclosure
Requirements) Regulations, 2015, the Company had opled to publish only Standalone financial results during the interim periods for the previous nine months period
ended December 31, 2018, Accordingly, the consolidated financial results have been presented only for the year ended March 31, 2019 and hence, the ligures for the
corresponding quarter ended March 31, 2019 are the balancing figures between audited fipures in respect of the full financial year and the Bourd approved year-to-date
figures for the nine months period ended December 31, 2018,

Effective April 01, 2019, the Company and its associate adopted Ind AS 116 "Leases” and applied the same (o the lease contracts existing on April 01, 2019 using the
modified retrospective approach, recognizing right-ol-use assct and adjusted lease liability. Accordingly, comparatives for the year ¢nded March 31, 2019 and other
periads disclosed have not been reirospectively adjusted. The effect of the adoption is not significant Lo the profit lor the year.

‘The Company has opted for reduced income lax rate as per the newly inserted section 115BAA of the Income Tax Act, 1961,

The Company made Public Issue af Secured Redeemable Non-Convertible Debentures (“NCDs™), of face value of Rs. 1,000/- cach, of Basc Issuc Siz¢ of Rs. 200 crores
with an option 1o retain oversubscription aggregating upto Rs. 1,000 crores (“Tranche 2 Issue Limit") (“Tranche 2 Issue™). The Tranche 2 Issue opencd on January 6, 2020
and closed on January 22, 2020. The Company made an allotment of 1,936,671 NCDs aggregating to Rs. 193.67 crores on January 28, 2020. The proceeds of the issue
have been utilised for the purpose of onward disbursements.

On January 16, 2020, the Company issued und aflotted USD 500,000,000 5.100% Senior Sceured Netes due 2023 in offshare market (Social Bonds) equivalent to Rs.
3,541.75 crores under USD 3,000,000,000 Global Medium Term Nete Programme. The said Social Bonds are listed on Singapore Stock Exchange (SGX- ST). The
procecds of the issue of the Social Bonds have been utilised for the purpose of onward lending and other activities as per the Company’s Social Finance Framework and as
may k¢ permitted by the ECB Directions,

The spread of SARS-CoV-2 virus (referred as "COVID-19') ucross the plobe and in India has contributed (o a significant decling and volatility in global and Indian
financial markets and a shrink in the economic activities. The Government of India declured 21-day nation-wide lock-down to contain the pandemic COVID-19 with
efleet from March 25, 2020. The Government then extended the lockdown tll May 31, 2020. However, the government relaxed the lock-down in certain essential arcas
including plying commercial vehicles for transpartation of essential and non-essemtial goods across the country. In terms of COVID-19 regulatory package announced by
Reserve Bank of India ( RBL ) on March 27, 2020 and in accordance with the Scheme approved by the Bonrd of directors of the Company, the Company has extended ths
moraterivin to the cligible borrowers for instalments Galling due between March [, 2020 and May 31, 2020. Further, pursuant to RBI notification dated May 23, 2020, the
moratorium is given 1o cligible borrowers for a further period of three months upto August 31, 2020. Tixtension of such moralorium benefit to borrowers as per the
COVIDN-19 Repulatory package of the RBI by itself is not considered ta result in significant increase in credil risk as per Ind AS 109 for staging of accourts. The staging of
accounts as of March 31, 2020 with respect 10 assels which were overdue though standard and to whom moratoriun has been granted is based on the days past due as on
February 29, 2020 keeping it at standstil!. Further, estimates and associated assumptions applicd in preparing the financial statements, especially in respeet of eredit Joss
on loans, are based on historical experience and other emerging/forward looking facters including those arising on account of the COVID-19 pandemic

The Company has used relevant indicators of moratorium, considering various meisuies taken by Government and other authorities along with an estimation of potential
siress on probability of defaults and loss given defaults due 1o COVID-19 situation in developing the cstimates and assumptions (o assess the expecied credit loss on loans,
including on account of potential macro economic canditions. Based on such assessment, the Company has made additional expected credil loss provision of Rs 909,64
crores on account of COVID-19 impact in the financial statement. The impairment loss provided for on account of COVID-19 pandemic is based on the assessment of
current situation and the actual impaiiment loss could be different due to uncertainty over duration of pandemic and restoration of normaley.

In terms of the requirement as per RBI notilication no. RB2019-20/170 DOR (NBFC).CC PD.No.109/22.10.106/2019-20 dated March 13, 2020 on Implementation of
Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in impairment allowances under
Ind AS 109 and Income Recognition, Asset Classification and Provisioning (IRACP) norms (including provision on standard assets). The impairmert allowances under
Ind AS 109 made by the Company exceeds (he totel provision required under IRACP (including standard asset provisioning), as at March 31, 2020 and sccordingly, no

amount is required to be transferred to impairment reserve.
The Board of Directars at its meeting heid on October 24, 2019, had declared interim dividend of Rs. 5/- per equity share of Rs. 10/- eaeh for the financial year 20!0-

2020. The payment was made on November 19, 2019. In order 1o conserve cash resources to face the challenges and fhe contingencies created by Corona virus pandemic,
the Board of Direclors have not recommented the [inal dividend. As such, the interim dividend shall be the finad dividend for the lnancial year 2019-20,

The Company's sccurced ron-convertible debentures are secured by specific assets covered under hypothecation foan sgre=ments and by way of exclusive charge and
morigage of immovable property and with a cover ol 100% and above as per (he terms of issue.

The Compony operates in a single reporiing segment i.c. linancing. s associnte is primanly cogaged in the business of facilitation service. Since, it does not meet the
quantitotive thresholds laid down under the Ind AS 108 — “Segment Reporting” for reportable segments, it has not been considered for sepment reporling.

The figuires for the previous quarter/year have been regrouped / rearranpged wheraver necessary to conform Lo the current period/ycar presentation.

By order of the Board
\ For Shriram lmmpml Finance Company Limited

I ln’{m{mknr ,,,,, e

Place ; Munibai - Wlanaging Director & CEO 7 (\N (2
Date : Jure 10, 2020 7. DIN: 00141189 7.
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Haribhakti & Co. LLP Pijush Gupta & Co.

Chartered Accountants Chartered Accountants
701, Leela Business Park, GF - 17 Augusta Point,
Andheri Kurla Road, Golf Course Road,
Andheri (East), Sector - 53

Mumbai - 400 059 Gurugram - 122002

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Shriram Transport Finance Company Limited
Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Shriram Transport Finance
Company Limited (“the Company”) for the year ended March 31, 2020 (“the Statement”), attached
herewith, being submitted by the Company pursuant to the reguirement of Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation
63(2) of the Listing Regulations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information of the Company for the year ended
March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Statement under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 10 to the accompanying Statement which describes classification of accounts as
on March 31, 2020 with respect to the accounts which were overdue but standard as on Febrm_@?,qzozo
nd:As"as on Qj’&‘.h
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31, 2020 is based on the days past due status as on February 29, 2020 in accordance with the Reserve Bank
of India COVID-19 regulatory package. Further, the extent to which the COVID-19 pandemic will impact the
Company’s financial performance is dependent on future developments, which are highly uncertain. Our
opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of this Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Company in accordance recognition and measurement principles laid down in the with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there under
and other accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 read with Regulation 63(2) of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

'/,f'-i::l:jia"-_ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
/70 T h
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for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020, being the balancing figure between
audited figures in respect of full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants
Firm Registration Number; 103523W/W100048
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Place: Mumbai

Date: June 10, 2020

UDIN: 20034828AAAACJ1253

For Pijush Gupta & Co.
Chartered Accountants
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Partner
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Haribhakti & Co. LLP
Chartered Accountants
701, Leela Business Park,
Andherni Kurla Road,

Pijush Gupta & Co.
Chartered Accountants
GF - 17 Augusta Point,
Golf Course Road,

Sector - 53
Gurugram - 122002

Andheri (East),
Mumbai - 400 059

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Shriram Transport Finance Company Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Shriram Transport Finance
Company Limited (hereinafter referred to as the “Holding Company”) and its associate for the year ended
March 31, 2020 (“the Statement”), attached herewith, being submitted by the Holding Company pursuant to

the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of report of other auditor on separate audited financial statements of the associate, the
aforesaid Statement:

(i) includes the annual financial results of the following entities:

Sr. No. Name of the Entity ~ Relationship
1 Shriram Transport Finance Company Limited Holding Company
2 Shriram Automall India Limited Associate

(if) is presented in accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation
63(2) of the Listing Regulations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian accounting standards, and other accounting principles generally accepted in India, of
the consolidated net profit and other comprehensive income and other financial information of the Holding
Company and its Associate for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Holding Company and its associate in accordance with the Code of Ethics issued by the
_Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant
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to our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 10 to the accompanying Statement which explains classification of accounts as on
March 31, 2020 with respect to such accounts which were overdue but standard as on February 29, 2020 and
to whom moratorium benefit has been granted. The staging of those accounts under Ind AS as on March 31,
2020 is based on the days past due status as on February 29, 2020 in accordance with the Reserve Bank of
India COVID-19 regulatory package. Further, the extent to which the COVID-19 pandemic will impact the
Holding Company’s financial performance is dependent on future developments, which are highly uncertain.
Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of this Statement that
give a true and fair view of the consolidated net profit and other comprehensive income and other financial
information of the Holding Company and its associate in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing Regulations. The
respective Board of Directors of the Holding Company and of its associate are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Holding Company and its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and of its associate are
responsible for assessing the ability of the Holding Company and its associate to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Holding Company and its associate or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and of its associate are responsible for overseeing
the financial reporting process of the Holding Company and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Ou_r objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
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opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Holding Company and its
associate to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entity included in the Statement of which we
are the independent auditors. For the other entity included in the Statement, which have been audited
by other auditor, such other auditor remain responsible for the direction, supervision and performance of
the audit carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

Other Matters

a) The Statement includes Holding Company's share of net profit (including other comprehensive income)
of Rs 1.26 Crores and Rs. 10.68 Crores for the quarter and year ended March 31, 2020, as considered in
the Statement, in respect of an associate, whose financial statements have been audited by another
independent auditor. The independent auditor’s report on financial statements of the associate has been
furnished to us by the management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the associate, is based solely on the report of the other
auditor and the procedures performed by us are as stated in section above.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance
on the work done and the report of the other auditor.,

b) The Statement includes the results for the quarter ended March 31, 2020, being the balancing figure
between audited figures in respect of full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For Haribhakti & Co. LLP For Pijush Gupta & Co.
Chartered Accountants Chartered Accountants
Firm Registration Number: 103523W/W100048 Firm Registration Number: 309015E
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SHRIRAM

Transport Finance Company Limited

SEC/FILING/BSE-NSE/20-21/68A-B o June 10, 2020
BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department
Dalal Street, Fort, Exchange Plaza, 5" Floor,

Mumbai — 400 001. Plot no. C/1. G- Block,
Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai - 400 051.
NSE Symbol: SRTRANSFIN

Dear Sirs,
Ref.: SEBI Circular no. SEBI/HO/DDHS/CIR/P/2018/144 dated 26 November 2018
Sub.: Fund raising by issuance of Debt Securities by Large Entities

In furtherance to our letter dated April 30, 2020 and as required under Clause 4.1.ii read
with Clause 4.3 of the the SEBI circular no. SEBI/HO/DDHS/CIR/P/2018/144 dated
November 26, 2018, we are forwarding herewith details in the prescribed format as per
Annexure Bl - Annual disclosure to be made by Large Corporates for the financial yecar
2019-20 of the said Circular.

Kindly take the same on record.

Thanking you,

Yours faithfully,

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

VIVEK ACHWAL
COMPANY SECRETARY
I‘ncl.: a/a.

Shriram Transport Finance Company Limited

Corporate Office: Wocknardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 9595 | Fax: 4-91 22 4095 9597.
Registered Office: Mookambika Complex, 3" Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu, India. Tel: +91 44 2499 0356 | Fax: +91 44 2499 3272.
Website: www.stfc.in | Corporate Identity Mumber (CIN) — L65191TN1979PLC007874.



SHRIRAM

Transport Finance Company Limited
A WINNING RELATIONSHIP Anncxurc I;I

Format of the Annual Disclosure to be made by an entity identified as a LC

1. Name of the Company : Shriram Transport Finance Company Limited
2. CIN : L65191TN1979PL.C0O07874
3. Report filed for FY :2019-20
4, Details of the borrowings (all figures in Rs. crore):
Sr. No. | Particulars Details
i Incremental borrowing done in FY Rs. 12,713.61
(a)
il Mandatory borrowing to be done through issuance Rs. 3,178.40

of debt securities
(b) = (25% of a)

iii. Actual borrowings done through debt sccurities in Rs. 3,493.91
FY
(c)

iv. Shortfall in the mandatory borrowing through debt Nil
securities, if any
(d) = (b) - (¢)
{If the calculated value is zero or negative, write
HniIH}

V. Reasons for short fall, if any, in mandatory N.A.

borrowings through debt securities

Notes: (i) Figures pertain to long-term borrowing basis original maturity of more than
one year (excludes External Commercial Borrowings, securitization and inter-corporate
borrowings between the Company and associate).

(if) Figures are taken on the basis of cash flows / principal maturity value, excluding
accrued interest, if any,

Vivek Achwal Pargg Sharma

Company Secretary Executive Director & CFO

022 40959508 022 40959502/&7;{{7%@}5:x\
AN

Date - June 10, 2020 (m)— A

Ny

Shriram Transport Finance Company Limited

Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 9595 | Fax: +91 22 4095 9597.
Registered Office: Mookambika Complex, 3" Floor, No.4, Lady Desika Road, Mylapare, Chennai — 600 004, Tamil Nadu, India. Tel: +-91 44 2499 0356 | Fax: 491 44 2499 3272.
Websile: www.slfc.in | Corporate Identity Number (CIN) — L65191TN1979PLCO07874.



