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Sub: Board Meeting Outcome

Ref: Scrip code 532172(BSE), ADROlTlNFO (NSE)

Dear Sir/Madam

The Meeting of Board of Directors ofthe Company was held on Thursday the 17'h October, 2019

at 5:00 pm, at the Registered Office of the Company, the Board filter—all}; considered and

approved the following:

1. Approved Un-Audited Financial Results ofthe Company for the quarter and halfyear ended

301h September'2018 (Standalone and Consolidated) after view by its Audit Committee.

Pursuant to Regulation 33 of Securities and Exchange Board of lndia (Listing Obligation
and Disclosure Requirement) Regulation'ZOlS, a copy of the Uri-Audited Financial Results

of the Company for the quarter and Halfyear ended 30‘“ Septeinln-r’zm‘l (Standalone mid

Consolidated) along with Limited Review Report of Auditors of the Company is enclosed

herewith.

The meeting ofthe Board of Directors started at 05:00 pm and ended on on: 30 p, m

This is for kind information and records.

Please acknowledge the receipt ofthe same.

Thanking you.

Yours faithfully,

ForAdmitlnfotech
"
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Corporate Office: Office No 701 & 702, 7th Floor, Pentagon 2, Magarpatta City, Hadapsar, Pune- 411013, India

Tel. : +91 20 67258700. Fax : +91 20 67258710. Mail us: info@adroitinfotech.com
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Unaudited Statement of Assets and Liabilities for the Half year ended 30th September 2019

(Rupees in Lakhs)

Standalone Consolidated

Particulars 30-Sep-19 31-Mnrv19 30»Sepr19 317Mai'r19

(Unaudited) Audited (Unaudited) Audited

ASSETS

(1) Non-current assets

(3) Property, Plant and Equipment 87.40 01 57 87 4O 91 57

(b) Goodwill 290.00 290.00 290 00 290 00

(c) Other Intangible assets 895.23 841.80 895 23 841.80

(d) Financial Assets

(l) Investments 8.00 8.00 —

(e) Deferred tax assets (net) 31 O4 31 04 31 04 31 04

(f) Other non-current assets 11 39 40 28 11 39 40 28

(2) Current assets

(3) Inventories - — -

(b) Financial Assets
, , A

(i) Trade receivables 1,346 75 1,377 15 1,361 89 1,392 29

(ll) Cash and cash equwalents 4 85 O 14 4 85 O 14

(III) Bank balances other than (iii) above 4 77 2 59 5 00 2 82

(iv) Loans 22 12 12 55 22 12 12 55

(c) Current Tax Assets (Net) 229 17 208 22 229 17 205 22

(d) Other current assets 595 26 527 71 2,290 45 2,222 89

Total Assets 3,525.98 3,431.05 5,228.54 5,133.60

EQUITY AND LIABILITIES

Equity

(3) Equity Share capital 1,826 74 1.826 74 1,826 74 1.826 74

(b) Other Equity 244.78 236.37 1,925 05 1,916 64

LIABILITIES

(1) Non-currentliabilities

(a) Financial Liabilities

(b) Prov1stons 12 75 12 75 12 75 12 75

(c) Deferred tax liabilities (Net) 5.20 5 20 5 20 5 20

(d) Other non-current liabilities
- - — ,

(2) Current liabilities

(a) Financial Liabilities

(i) Borrowings 4O 31 4810 40 31 4810

9110 14123 9110 14123

(ii) Trade payables

(iii) Other financial liabilities (other than those 559 45 325 11 559 45 325 11

spectfied in item (c)

(b) Other Current liabilities 626 25 645 53 648 54 667 81

(0) Provisions 46 01 116 63 46 O1 116 83

(d) Current Tax Liabilities (Net) 73 39 73 39 73 39 73 39

Total Equity and Liabilities 3,525.98 3,431.05 5,228.54 5,133.60

Date : 17-10-2019

Place: Hyderabad

By order of the B-

‘A
. \4. w“

,

S.Sudhakiran Re“/
Managing Director

DIN.01436242
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To

The Board of Directors

Adroit Infotech Limited

Hyderabad

Limited Review Regort for the Quarter Ended 30th Segtember'20l9

We have reviewed the accompanying statement of unaudited standalone financial results of M/s.

Adroit lnfotech Limited (“The Company”), for the quarter and half year ended 30‘" September’2019

(”this statement”), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and disclosure Requurements) Regulations,
2015 as amended,

This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting" (“Ind AS 34”),

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under

and other accounting principles generally accepted in India, Our responsibility is to express a conclusion

on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Emphasis of Matter Paragraph

Our conclusion is not modified in respect of this matter.

For Niranjan & Narayan

_, ~Chartered Accountants
’i

4

‘
(Firm Registration No: 0058998)

Place: -

Hyderabad
<

'

‘.
W

Date:— 17th October’2019 ~

P Venumadhava Rao

Partner

Membership No. 202785

UDlN: 1920278SAAAADP9326
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To

The Board of Directors

Adroit Infotech Limited

Hyderabad

Limited Review Report For The Quarter Ended 30'h September’2019

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial

results of M/s. Adroit Infotech Limited (“the Parent") and its subsidiaries (the Parent

and its subsidiary together referred to as “the Group") and its share of the net profit after

tax and total comprehensive Income of its assOCIate for the quarter ended 30‘“ June ’2019

(the “Statement”) attached hereWith, being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the

consolidated figures for the corresponding quarter ended 1“ April'2018 and the quarter

ended 30th September’ZOlS as reported in the accompanying statement have been

approved by the Parent’s Board of Directors, but have not been subjected to review.

2, This Statement which is the responsibility of the Parent’s Management and approved by

the Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, Interim Financial

Reporting (Ind AS 34) prescribed under section 133 of Companies Act, 2013, and other

accounting prinCIples generally accepted in India,. Our responsibility is to express a

conclusion on the Statement based on our reView.

3. We conducted our review in accordance with the Standards on Review Engagement (SRE)

2410, ‘Rev/ew of Interim financial Information performed by the Independent Auditor of

the entity” issued by the Institute of Chartered Accountants of India. A review of interim

financial information consists of making inquiries, primarily of persons respon5ible for

financial and accounting matters, and apply analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit, Accordingly,

we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the subsidiary, Sphere Global Serwces FZ LLC
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4. Based on our reVIew conducted and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid

down in the aforesaid lndian Accounting Standard and other accounting prinaples

generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure ReqUIrements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

5. The consolidated unaudited financial results includes the interim financial results of

subsidiary which have not been reviewed by their auditors, whose total revenue of Rs. NIL

and total net profit after tax of Rs. NIL and total comprehensive income of Rs. NIL for the

quarter ended 30th September’2019 as conSIdered In the consolidated unaudited finanCIal

results, According to the information and explanation given to us by the management,

these financial results are not material to the Group.

Emphasis of Matter Paragraph

Our conclusion on the Statement is not modified in respect of the above matter.

For Niranjan & Narayan

Chartered Accountants

X,
“

V

(Firm Registration No: 0058998)

Place: - Hyderabad »
_.

MDate:- 17th October'2019
., x

.

—\

P Venumadhava Rao

Partner

Membership No. 202785

UDIN: 19202785AAAADQ9888


