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August 31, 2017 
 

To 
The Manager- Compliance Department 
National Stock Exchange of India Limited 
‘Exchange Plaza’, Bandra Kurla Complex, 
Bandra (East),  Mumbai-400 051 
 
 NSE symbol: HOVS 

To 
The Manager- Compliance Department  
Bombay Stock Exchange Limited   
Floor 25, P. J. Tower, Dalal Street, 
Mumbai -400 001 
 
BSE Scrip Code: 532761 

 
Subject: Intimation of outcome of the Board Meeting held on August 31, 2017 

Dear Sir, 

This is to inform that the Board of Directors of the Company at its meeting held today, inter alia, had 

approved the following:- 

i) Considered and approved Un-audited and reviewed standalone financial results of the 
Company for the quarter (Q1) ended June 30, 2017. Please find enclosed the financial 
statements in prescribed format and Auditors’ review report. 
 

ii) Approved, on the recommendation of Nomination and Remuneration Committee, the 
appointment of Mr. Nilesh Bafna as the Chief Financial Officer of the Company effective 

September 1, 2017. As required in case of appointment the details are enclosed as 
per Annexure I attached. 
 

iii) Approved allotment of 3,200 equity shares of Rs 10/-each pursuant to the ESOP Plan 2007.  
Consequent to the said allotment, the paid up share capital of the Company has gone up 

from 12,532,522 equity shares of Rs. 10/- each aggregating to Rs. 125,325,220/- to equity 

shares 12,535,722 of Rs. 10/- each aggregating to Rs. 125,357,220/-. 

Kindly take the above on record.  
 
Thanking you, 
Yours faithfully, 
 
For HOV Services Limited 

 
Bhuvanesh Sharma 
VP-Corporate Affairs & 
Company Secretary &  
Compliance Officer 
 
Encls: As above 
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Annexure I 
 

Sr. 
No. 

Particulars Disclosure/Information 

1 Brief resume/profile of the 
appointee 

Overall 15 plus years of experience including working with the 
Company more than 11 years in Finance and Accounts.  
 
He is a Member of the Institute of Chartered Accountants of 
India and also hold Diploma in Information & System Audit 
from the Institute, and holds a Bachelor's Degree in 
Commerce.  
 

2 Nature of expertise in specific 
functional areas 

Have hands on experience in Finance, Accounting, 
Consolidation, Taxation & Planning, and Designing & 
Implementation of Internal Control System, Formulating 
Budgets and Financing Planning.   
 
 

3 Disclosure of relationship 
between director inter-se of the 
Company 

NIL 

4 Names of listed entities in which 
holds the directorship and the 
membership of committees of 
the board 

NIL 

5 Shareholding in the Company 
(No. of Shares) 

3,000 
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