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The Secrefary
The Bombay gtock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Sheet, Fort,
Mumbai - 400 001 Scrip Code: BSE 533005

The Secretary
National Stock Exchange of India Limited
Exchange Plaza, C-1, G Block,
Bandn-Kurla Complex, Bardra (East),
Mumbai - 400 051 Scrip Code: BIRLACOT

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 14th November, 2016.

Pur6uant to SEBI (Listing Obligations arld Disclosure Requirements) Regutations, 2011 we
have to inJorm you that the Board of Directors of the Company at their meeting held today
considered and approved, inter alia, the follo',ving:

Statement of Standalone Unaudited Financial Results of the Company as per Regulation
33 o{ SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 fol the
quarter and halJ year ended 30tn September, 2016.

A copy of the Unaudited Financial Results (Standalone) for the quarter and halJ yeat
ended 306 September, 2015 is enclosed for your records and reference.

Kindly take the same on your records & oblige-

Tharking you,
Yours faithtully
For Birl4 Cots)'n (India)

l,{,-il 0-.--"-*-^-
Asish Narayan
Company Sectetary
ACS - 19454

Limited
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HECIUARTERANDHALf, YFAR Efl OEO3OIHSIPTEMBER, 2015,

Netsales/hcomef.om operatonslNat of

rotal in(ome fiom Operationi (netl

aost of Materhls consumed

k)
,hansesln lnventorles ofnni5hed soods, worl

{s934) (104.23)

(f)
Cther expenses (Any item exceeding tO% of
thetob axpenses re aungta conunuinc
rpahuoisto berhown sapehre y)

Prcfit/{ to$)nom opeGtions bero.e othe.
ncome, llnan.e.6ts:nd.xc.plional items ( (620.33) (939,311 {r,s5&711

Porit/ (to$)rrcm o.dinary a.tivitie, berorc

tinan.e.o*sahdexeptional nehs { 314 )
{507,94) {332.5.4)

P6lh / (Lo$) aft.r lhte€* but before
{2,099.131

11.29

Potit /{ Lo$) lom odinaryactiviries berore
o334,30) 17,722,3s

NetPblit /lLo$)n mordin..y.diviti.s
17,J22,3t1

tutaofd nato tems {net ofia^eioensel

NeiP6fit/lto$)fo.the period (1rl 1z) 17,722,351

Paid up equlVshare capital

lFace va ue or Rs 1/- oer shaie)
Reierue5 er.ludins Revalualion Re5prvei and

ForelEn cufendTnns ation ReseNe

Eaninsi Pe. sharc (beloE ed€ordihary
itemt {otRs.1-l-€ach)(not

{o 07
(0.03t

F.hii8s Per Share {aft er€xlEordinary item5

{or &, 1-l- esch) (not annualh.d)l

10.29

10.29

'&pri6bre in v'ecaseofconso idared resu t5.

I Ire abovefinancia resuhs have beei reviewed bythe Aud tComnittee aid
rhen Gpedive naetings herd on 14th November,1016.

approved 6nd taken on re.o.d bv the Boaid ofD reciou at

2 In rcordance with Reguhtion 33 olthesEB (Listie ob isarrons and Disc s(e Requnemenls) Recu dtons,2015, rhe statutory Auditoru
havadonelimited reviewollhesere5uG.

3 ire abovefinancialresults orthe Companylor the qu erended 10ih septembef,2016 are ava rabre arthe Company'swebsile
w.biftdosvn.om and th€ websfte olthe io.kexchanees ie www.bsgndia.com and www nse ndia..om.

4 Cotrespondingfgures in prevlousquartere/per od have been reg.ouped /reaihnged wherever requk€d, to makerhem cofipaGbte.
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SIANDALONE SEGMENTWISE REVENUE, RESULTS AND CAPIIAT EMPLOYED FORTHE qUARTER AND HALF YEAR ENDED 3oth SEPTEMBE& 2016.
'ln lakh

SN 30-SeD-16 30Jun'16 30.5ep-15 30-Sep-15 30-5eo-15 3l-MaF16

(net sale/income from each sesment shou d
be disclosed underthis head)

2,344,25 2,513.11 2,527 6A 4,927.36 4,181.85 9,975.49

Total 2344.25 2,527.60 4,92!,35 47E1.85 9,975,49

2

InterSegment Revenue
Netsaler/ lncome from oper.tions

seement Results (Profit(+)/Loss C) before

tax and interedfrom Each Segment){

15.59

2,348.25

1t,92

2,573,t7

(619.36)

se,gr

2,527,50

\542.44)

34.51

4t92t,36

{893.19}

60.11

4,7ALA5

$,s44.42)

82.46

9,975,49

!96,73 :11.21 ;07.94 t55.96

ii)OtherUnn locable Expenditure net off
ili)Unn locable income

Total Profit / {Los) before Tax

1,810,53

t2,707.261

7,774.-77

(1,929.981

t,536.-72

{2,099.171

3,529,30

(4,03f.241

3'uolJ-,

{3,834.301 I7,722.351
3

(Sesment Asets - Segment Liabilitiet
13,47J 6I

127,J94.44)
{13.916.33)

L4,743,-47

(2s,993.04)

(11,809.57)

15,177.94

{21,103.s0)

{s,991.56}

\3,477,61

127,J94.44)
{13.916.83)

lrr,ror.ro)
{5,991.551

!4,339.-20

124,278.80)
(9,819.601

fProfit/Lossbeforetarandafterinterestincaseofsegmentshavlngoperationswhkhareprtma lyoffnanca narure.
t1 Other than the intercst penalningto the segments having operations which are prtmarily offinanciat nature.
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30th seot.2016 31stMarch,2016
EqUlTY AND LIABILITIE5

{b) Reseryes and slrp us

(a) Lons-term botrowincs
(b) Othe.LonCterm_liabilities

{c) Lons-termprovlsions

(a) short t! n botrov ies

(c) Othercuftent i3bliues
(dl Short'term p,r!lsions

AS5ETS

(ii) Lit3.Cib e a55c6

{iii) Ca pita I work-ln'p rocr€$
(b) Non.ct reni iivenfr eit5
(.) Loig re, n loans?id advances

{:) cthrr LFc!trentas€ts

(b) T'rr: r.ceivrl, es

G) cah a.d Bank Balances

(!l) shod term lorns:rd idvances
(:) 1Jt rer.urr.r 5.- ri

sniiica.l ? c.olallle !!ritEs

2

5

6

7

a
9

10

11

!2
13

16

77

18

I

2.66,86,35,154
(4,06,03,17,994)

2,66,A635,!54
{3.55.65.94.448t

t1,19,16.82,8401 pa,79,s9,294)

26,40,000

2,17,99,502
26,40,000

2,77,99,542

2,44,V9,502 2,44,39,502

1,60,57,69,065

16,61 ,34,30-/
3,25,!1,66,153

2,64,75,474

7,60,57 ,69,464
16,30,r3,757

2,95,15,86,845

2,54,63,264

5,05,00,89,394 4,74,5A,32,929

3,68,28.46,060 3,74,2?,1t,!34

1,49,21,67,471

17,46,473
7,97,!-7 ,99,443

6,46,5r,587

1,55,98,13,738

11,06,473

7,97,!7 ,L4,52A
5,66,03,971

3,46,97,19,314 3,52,92,38,710

4,27,42,046
35,18,172

4,L3,09,45L
5!,16,496

8,04,00,541

10,05,08,911

27,44,449

5,64,83,808

44,27,634

7,89,\9,229
2\,3\,26,746 25,30,74,427

1,64,24,46,060 3,74,23,1t,734

Balance Sheet a! at 30th September,20l5

BIFLA COTsYN (INDIA) LTMITED

l.tegral parts of ihe financial stalements.

Place: Mumbal
Dated : 1:lri, :rovenrber, 2016

Birh cotsvn (rArimiteh
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01Nr05655663

The accomrra ry nE nol€s ii. af
As P:rour Reporl ot e!E r il:te

For and on beh alf of the Boad ofDkecto.s ofw
5.N. Bahetl

DIN:069334s3
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SAMRIA & CO.
CHARTERED ACCOLNTANTS

Ofi.: 912222018158
Fax: 91222206 6982
E-mail sarriaco@gmail.com

2,8, Court Chambers,
35, New Madne Lines,
Mumbai 400 020.

to,

The Board of Directors,

Birla cotsyn (lndia) Limited

'1. We have feviewed the accompanying Statement of unaudited financial results ("the
Statement") of BIRLA CoTSYN (lNDlA) LIMITED ("the Company") for the quarter ended 30'"

September, 2016), being submitted by the Company pursuant to requirement of Regulation

33 of the SEBI (Listine Obligation and Disclosure Requirement) Regulation, 2015. This

statement which is the responsibility of the Company's management and approved by the

Board of Directors, has been prepared on the basis of related interim fjnancial statements
which have been prepared in accordance with the recognition and measurement principles

laid down in Accounting Standard for Interim Financial Reporting (AS 25) prescribed under

Section 133 of the Companies Act, 2Oi3 read with relevant rules issued there under and

other accounting principles generally accepted in India Our responsibility is to issue report

on the Statements based on our review.

2. We conducted our review in accordance with the standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information performed by the Independent Auditor of
the Entity" Auditing issued by the Institute of Chartered Accountants of India. The standard

requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatements. A review is limited primarily to
enquiries of the Company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and accordingly,

we do not express an opinion.

3. Basis for Qualified Reportt

q) With relercnce to lnter Coryorste Deposits ol Rs, 17,45,60,506/- qnd Other thon

compdny Deposits ol Rs.445,578/- token lrom vo ous porties as ot g|th September,

2076 in the sbsence of third pdrty confirmotion, recontiliotior,, if ony dnd othel
supportive sudit evidence, we are unoble to comment upon sich bolqnces'

FudheL lew such porties hqve olreqdy filed winding up petition under section 277 qnd

272 of the Compqnies Act, 2073 (\he Act'') rcqd with section 433/434 ol the

Componies Act 7956, sgoinst the Compdny for non-poyment of dues' These mqtterc
orc sub-judice dnd the impoct, il any, ol the outcome is unascefiqindble dt this stage.
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b)

4

d)

t)

c)

h)

No provision hos been mdde du ng the quqrter ended on gdh SeptembeL 2076 for
intercst payable ol Rs.47,30,039/- on tnter-Corpordte ond other Deposits tdken by the
Compdny. Consequently the loss lot the quofter is lower by Rs.47,3O,O3g/- snd other
cuftent lidbilities ls understqted by Rs.47,30,039/- os ot 3dh Septembe+ 2076,
lncluding unprcvided inhrcst ol eo ler periods, tnter.Corpordte qnd other Deposits is
u n d e Etoted by Rs, 17 5,9 7,466/-.

with r$ercnce to dues ta rclqted psrties of Rs,4,6s,49,g7g/- dnd tqde pdysbles ol Rs,
76,67,38,307/- ds at 3d' SeptembeL 2076 , in the obsence ol third pdtty confirmation,
recgnciliotion, if ony dnd other supportive dudit evidence, we drc unqble to comment
upon such bolances,

No provision hos been mdde in the qudfter ended on 31th SeptembeL, 2016 for
intercst psyable of Rs.5,83,707/- on loqns taken frcm rctqted porties by the Compqny
ond no prcvision hds been mode for interest receivoble of Rs.g4,2g,77,/- on loqns
given to rcloted pdfties by the Compdny, Consequently the loss for the quorter is
higher by Rs.77,46,009/-, Other Cunent Liqbitities ts underctoted by Rs.6,eg,ZO7/- dnd
Other Non-current Assets is underctoted by Rs.84,29,710/-, tncluding unprovided
interest of ea ier pe ods, Othercuftent Liobitities is undeststed by Rs,8S,g2,2 2/-
and Othet Non-Current Assets is underctoted by Rs.S,4g,1s,71o/..

With rcIercnce to Fixed Deposits qccepted by the Compqny, the Compony has
dqqulted in rcpayment of dues of Rs.3,92,10,750/- os at 3|th September, 2015.
Howevef, on Compont's petition / opplicotion under section SgA(g) ol the Companies
Act, 7956, the Hon'ble Company Law Bodrd has passed an order dqted 2jst tonuory,
2076 lor rcscheduling the rcpoyment of the deposits lor a specified period under
section 58A(9) of the Compdnies Act, 7956, rcqd with section 74(2) oI the Compqnies
Act, 2073.

With refercnce to loans ond odvonces to reldted pafties, it includes lodn ol
Rs,36,21,08,831/- given to four rclqted porties, which have incu ed losses and dlso
hdve negdtive net worth qs qt 37st March 2015, In the absence ol tdtest oudited
dccounts ond detdiled informotion of prcjected cash flows ds ot 3Ok SeptembeL 2016
or other supportive oudit evidence, we ore unqble to comment upon its impditment, il
ony,

With rcfetence to Plqnt & Mochinery ol Rs.46,39,06,01!)L het block), situoted qt
fdctory units of the .ompony which have been closed down dnd qte not operatino ot
the yeor end, in the absence ol luturc ccrsh.llow prcjection about ond inlormaiion
about the volue in use, we dre unable to comment upon its impaitment Novision, if
any ds per Accounting Standdrd 2S "lmpoitment of Assets,,.

With rcfercnce to loan given to Foreign subsidisry, the Compony has not rcstqted the
sqme ot exchdnge rute prcvqiling on the lost dqy of the rcpofted pe od qs rcquired by

#frk:-
{($k"r:k?^\-/.rt7
\\34 cco$1,L/'
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i)

Accounting standord lI ,,The effect of chdnges in foreign exchonEe ratesD, As o result,
the loqn to foreign subsidiqry |or the period is unde;stuEd by-Rs.z,tg,ZA,gZS/- *a
couespondingly Foreign Currency Translqtion Reseve 1or the perlid ls olm
unde rstdted by Rs.7, 79,26,979/-.

Wlth rcfetence to cdpttat qdvdnce of Rs. 22,68,456/- qs dt g|h September, 2075 given
to vqrlous pdrties, in the qbsence of third pdrty confimdtion, rccinciliotion, i1 ony ond
other supportlve qudit evidence, we orc unable to comneni upon its recovercbltity in
cqsh or kind, iI ony.

With reference to trade receivobtes of Rs,g',78,l72/_ds ot glth September, 2076 tn theqbsence of third pqrty conftrmqtion, rcconciliotion, i1 ony ona oiher supportive qudit
evidence, we dre unable to comment upon its bolance reaverabnitv, it iiv.

i)

4. Emphasis of matter

b)

We draw attention to the net loss of Rs.21,07,25,552_ incurred by the Company
during the quarter ended 30th September, 2010 and as of that date the Companys
accumulated losses aggregate to Rs,4,63,',S,42,BAgl_ resulting in complete erosion ofits net wonh. Further, as of that date, company's current liabilities exceeded its
current assets by Rs.4'83,69'62,6521-. These factors atong with other matters as set
forth in said note raise substantial doubt about the comp;y's ability to continue as agoing concern in the foreseeable future, However, the comfany's financial statement
has been prepared on going concern basis on the basis of m;n"j"r"nt 

"rrur"n.". 
ou,

opinion is not qualified in respect ofthis matter.

We draw attention to the notice issued by consortium of banks under section t3(2) of
the Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest (SARFAES|) Act 2002 for non-payment of principal and interest thereon after
the_ due date by the Company and therefgre all loans accounts became Non
Performing Assets effective from respective dates mentioned in such notice. on
Company's contesting the said notices in the proceedings before the Hon,ble Bombay
High Court, the banks have stated that these notices would be withdrawn anq no
action in furtherance thereof would be taken with the liberty to inltiate fresh steps
under SARFAEST Act by invoking the relevant provisions. ln viewpf above, we are
unable to express our opinion on the company's ab!lity to con$nue'as.*i going concern
in the foreseeable future. However, the company's financial statemen-ts have oeen
prepared on going concern basis on the basis of management assurances, Our opinion
ls not qualified in respect ofthis matter.

The Government of India has approved import of Capital Equipment under the
"Exports Promotion capitar coods scheme" at a concesiionar rate of custom duty.
Under the Scheme the company purchased Capital Goods at nomlnal dutv for which

c)
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the company has export obligation aggregating to Rs. 7,32,25,65,2961-, to be tultilled
within eight years from the date of issuance of respectlve licenses, falllng which the
duty saved aggregating Rs.15,53,33,162/-, together with interest and penalties, if
levied, may have to be paid. As at the yea. end the Company has fulfilled export
obligation aggregatin g Rs.7,O0,52,3t,456 l -,

The eight years period for m€eting the export obligation expired on 1lrh February,
2016 and the Company has an unfulfilled export obligation of Rs.31,7430,950/-
representing duty benefits ot RS.3,95,78,A7O1-. The amount of duty benefit on
unlulfilled obligation along with interest as per the Customs authority is now payable

by the Company, The Company has made an applicatlon to EPCG Committee, New
Delhi for extension of export obligation period by 2 years, No provision has been
made in this respect in books of ac.ounts,

5. Based on our review conducted as above, subject to our observation in para 3 read with
our comments in paragraph 4 above, nothin8 has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with the accounting principles generally accepted in lndia, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Samria & Co.,

Chartered Accountants
Firm Registration No: 109043W

(Adhar Samria)

Partner

M. No.049174
Datedi 14th November, 2016
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