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Dear Sir,
Re: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Company have duly approved the Audited
financial results including the statement of Assets and Liabilities of the Company for the financial
vear ended on 31% March, 2016 in their meeting held on 30" May, 2016 . Please find enclosed
herewith the Audited Financial results (Standalone as well as consolidated) of the Company for the
year ended on 31* March, 2016 along with a report of the Auditor's on the respective financial

statements.

Additionally, we wish to draw reference to SEBI Circular CIR/CFD/CMD/S6/2016 dated 27th May
2016 in terms of which we are required to submit the Statement of Impact of Audit Qualification
along with Annual Audited Financial Results, which is applicable for the FY ending 31st March 2016

The circular was brought to our notice only today and as such we may be constrained to submit the
Audited financial results without Annexure | as it is not possible to calculate the impact of the audit
qualification at such a short notice. However, as a matter of abundant caution we are submitting

FORM B with the results which amount to acceptable compliance.

We request you to give us additional time to submit Annexure | of the said circular.
Thanking You.
Sincerely,

For Todays Writing Instruments Ltd

Qa2

Compliance Officer

Encl: As above
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TODAYS WRITING INSTRUMENTS LTD
Reqd.Office : Survey No.251/2, Valsad Falia, Dadra (D & N.H.) U.T - 396193
CIN NO.:- L74999DN1992PLC000041
STATEMENT OF ASSETS AND LIABILITIES AS ON 31.03.2016

{Rs. In Lacs)
PARTICULARS STANDALONE CONSOLIDATED
A EQUITY AND LIABILITIES AS AT 31.03.20016 | AS AT 31032015 | AS AT 31.03.2016 | AS AT 31.03.2015
Audited Audited Audited Audited

1 Shareholders Fund
{a) Share Capital 1,281.33 1,281.33 1,281.33 1.281.33
(b) Reserve and Surplus {19,679.19) {17,277.14) (22,231.60) (19,891.57)
Sub-total- Shareholders Fund (18,397 86) (15,895.81) {20,950.27) (18,610.24)
2. Non- current liabilities
(a) Long term borrowings 2,131.96 1.052.16 3,173.34
(b} Other long term liabilities - 3.18 - 318
(¢ ) Long term provisions 104.78 93.69 104.78 93.69
Sub-total-non current liabilities 104.78 2.228.83 1,156.94 3,270.21
3. Current liabilities
(a) Short term borrowings 11,744.75 11,735.55 12,760.38 12,728.68
(b) Trade Payable 1,712.23 2,248.39 1,856.90 2.330.08
(¢ ) Other Current liabilities 10,233.99 7.404.69 12,0980.78 10,236.37
(d) Short term provisions 18.48 14.72 18.48 14.72
Sub-total - Current liabilities 23,709.45 21,403.35 26,726.54 2530585
TOTAL-EQUITY AND LIABILITIES 5416.37 7,636.37 6,933.21 9,969.82
B ASSETS
1. Non- Current assets
(a) Fixed assets

i) Tangihie 2231166 2,398.63 2,914 .43 3,772.06

it) Intangible 1.09 - 1.08

iii) Capital Work in Progres
(b ) Non current investments 416.60 416,60 352.24 35263
ic) Deferred tax assets (net) 1,088.45 2,176.90 1,005.46 1.882.41
(d) Long-term loans and advances 14.60 14.58 69.24 56.09
{e) Other non - current assets 121.02 124.81 122.92 266 .48
(f) Minority interest . - £50.12 73864
Sub-total- non- current assets 3,872.33 5,132.81 5,154.41 7,169.40
2 Current asseis
(a) Inventories 605.87 736.09 605.87 736.09
(b ) Trade receivables 125.02 616.63 141.13 650.63
(c) Cash and Cash equivalents 147.75 544.08 184 .83 579.12
(d) Short term loans and advances 665.00 606.54 836.27 825.80
(e) Other current assets 0.40 042 10.70 878
Sub-total - Current assets 1,544.04 2,503.76 1,778.80 2.800.42
Total -Assets 5.416.37 7,636.37 6,933.21 9,969.82

Place: Mumbai
Date : 30/05/2016

For Todays Writing Instruments Ltd

f\,l’,{'. M_,E‘A..

Rajesh Drolia
Chairman
DIN:- 00118827
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Chartered Accountants
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Auditor’s Report on Annual Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Todays Writing Instruments Limited

1. We have audited the accompanying Statement of Financial Results of Todays Writing Instruments
Limited, for the quarter ended 31 St March, 2016 and year to date results for the period from 1 st April
, 2015 to 31 st March, 2016 year attached herewith (‘the Statement”), being submitted by Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015. This statement, which is the responsibility of the Company's
Management and approved by the Board of Directors, has been prepared on the basis of the related
financial statements which are in accordance with the accounting standards prescribed under section
133 of the Companies Act, 2013, as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered accountants of India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether statement is free from material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in the statement. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
significant accounting estimates made by the Management, as well as evaluating the overall
presentation of the statement. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide our audit opinion.

2. In our opinion and to the best of our information and according to the explanations given to us,
quarterly financial results as well as the year to date results:,

(i) are presented in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) regulations, 2015; and

(ii) Gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India of the net Loss and other financial Information of the Company
for the year ended 31st March 2016.

Head Office : 5/4. Clive Row, 4th Ficor. Room No.116, Kolkata - 700001. Ph : (033) 32903554, Telefax - 22310133, Email: ajayshobha.co@gmail.com
Vapi Ofice : 301, Krishana Kunj Complex, Opp. Sahara Market, Vapi Silvassa Road, Vapi - 396191, Ph . 9426426492, Email. ajayshobha co@gmail com



A-701, La Chapelle, Evershine Nagar,

Ajay Shobha x Co. WEHENEREE

Email : ajayshobha.co@gmail.com

Chartered Accountants

3. Emphasis of Matters

a. We draw attention to Note No. 37 to the financial statement regarding preparation of
account of the company on going concern basis though the accumulated losses of the
Company have exceeded its net worth. Based on the factors the management believes
that the going concern assumption is appropriate and no adjustments have been made in
the financial statements for the year ended March 31, 2015.

b. Balance confirmation from debtors, creditors, advances, secured and unsecured lenders
etc. are generally not received and accordingly not reconciled / confirmed. In absence of
the same these balances and their classification are reflected as per the records produced.

c. Provision of interest on loans from banks & financial institution are provided as per CDR
scheme and not as per the sanction terms of the banks & financial institution even though
the CDR scheme sanction of consortium Banks has been cancelled.

d. Retirement benefits of employees in respect of Gratuity and leave encashment are
accounted for on payment basis which is not in conformity with Accounting Standard (AS)
15 (Revised 2005) on Employee Benefits which requires that Gratuity be accounted for on
accrual basis.

e. The Company is not regular in depositing the undisputed statutory dues, including
provident fund, Income tax, wealth tax, service tax, sales tax, excise duty, value added tax,
Cess and other material statutory dues, as applicable, with the appropriate authorities. We
have notice serious delays in case of Provident Fund amounting to Rs. 85.09 lacs, Income
tax amounting to Rs. 920.88 lacs, TDS amounting to Rs, 15.12 lacs and Service tax
amounting to Rs. 9.15 lacs, Excise duty Rs. 66.36 lacs and Maharashtra VAT Rs. 50.70
lacs

4. The Statement includes the results for the Quarter ended March 31, 2016 being the balancing figure
between the audited figures in respect of full financial year and published year to date figures up to the
third quarter of the current financial year which were subjected to limited review by us.

For Ajay Shobha & Co.
Chartered Accountants
Firm Reg. No/817031E

Ajay Gupta /

Partner
Mem. No. 053071

Place: Mumbai
Date: 30/05/2016

Head Office : 5/4. Clive Row, 4th Floor, Room No.116, Kolkata - 700001. Ph : (033} 32903554. Telefax- 22310133, Email: ajayshobha.co@gmail.com
Vapi Ofice : 301. Krishana Kunj Complex, Opp. Sahara Market, Vapi Silvassa Road, Vapi - 3961891, Ph : 426426492, Email: ajayshobha.co@gmail com
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Auditor's Report on Annual Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

- To The Board of Directors of Todays Writing Instruments Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Todays Writing
Instruments Limited(‘the Holding Company”) and it's subsidiaries ( the Holding Company and its
Subsidiaries together referred to as “the Group”), for the year ended March 31, 2016 attached
herewith (“the Statement"), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015.This
statement, which is the responsibility of the Holding Company's Management and approved by the
Board of Directors, has been prepared on the basis of the related consolidated financial statements
which are in accordance with the accounting standards prescribed under section 133 of the
Companies Act, 2013, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement,

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered accountants of India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether statement is free from material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in the statement. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the significant accounting estimates made by the Management, as well as evaluating the overall
presentation of the statement. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

3. Emphasis of Matters

a. We draw attention to Note No. 37 to the financial statement regarding preparation of
account of the company on going concern basis though the accumulated losses of the
Company have exceeded its net worth. Based on the factors the management believes
that the going concern assumption is appropriate and no adjustments have been made in
the financial statements for the year ended March 31, 2015.

b. Balance confirmation from debtors, creditors, advances, secured and unsecured lenders
etc. are generally not received and accordingly not reconciled / confirmed. In absence of
the same these balances and their classification are reflected as per the records produced.

¢. Provision of interest on loans from banks & financial institution are provided as per CDR
scheme and not as per the sanction terms of the banks & financial institution even though
the CDR scheme sanction of consortium Banks has been cancelled.

HATS G -
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d. Retirement benefits of employees in respect of Gratuity and leave encashment are
accounted for on payment basis which is not in conformity with Accounting Standard (AS)
15 (Revised 2005) on Employee Benefits which requires that Gratuity be accounted for on
accrual basis.

e. The Company is not regular in depositing the undisputed statutory dues, including
provident fund, Income tax, wealth tax, service tax, sales tax, excise duty, value added tax,
Cess and other material statutory dues, as applicable, with the appropriate authorities. We
have notice serious delays in case of Provident Fund amounting to Rs. 85.09 lacs, Income
tax amounting to Rs. 920.88 lacs, TDS amounting to Rs, 15.12 lacs and Service tax
amounting to Rs. 9.15 lacs, Excise duty Rs. 66.36 lacs and Maharashtra VAT Rs. 50.70
lacs

Other Matters :

4. We did not audit the financial statements / financial information of one subsidiary, Today's Petrotech
Ltd, whose financial statements / financial information reflect total assets of Rs. 833.04 lacs as at 31st
March, 2016, total revenues of Rs.454.76 - lacs and net cash inflows amounting to Rs.2.04 lacs for
the year ended on that date, as considered in the consolidated financial statements.

This financial statements / financial information have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this subsidiariy, is based solely on the reports of
the other auditors.

5. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration as referred to in paragraph 3 and 4 above, the Statement :

a. includes the results of entities as given below:

List of Subsidiaries:

1. Today's Infrastructure & Construction Ltd
2. Today's Stationery Mart Ltd
3. Today's Petrotech Ltd

b. is presented in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations and
G

Head Office : 5/4, Clive Row, 4th Floor, Room No.116. Kolkata - 700001,
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c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other Accounting
principles generally accepted in India of the consolidated net loss and other financial Information of
the group for the year ended March 31, 2016.

For Ajay Shobha & Co.
Chartered Accountants -
Firm Reg. No. 317031E /. /

Ajay kum@r Gupta
Partner
Mem. No. 053071

Place : Mumbai
Date : 30/05/2016

Head Office ; 5/4, Clive Row, 4th Floor, Room No.116, Kolkata - 700001, Ph ; (033) 32903554, Telefax - 22310133, Email: ajayshobha.co@gmail.com
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1 | Name of Company. Todays Writing Instruments Limited
2 Annual financial statements for | 31* March 2016
the year ended
3 | Type of Audit Qualification Qualified
4 Frequency of Qualification Repetitive since more than four years

1. The Auditor has made comment vide point (a) of
emphasis matter of Auditor’s Report that the
accounts of the Company have been prepared on a
going concern basis though the accumulated losses
of the Company have exceeded its net worth.

Management's response: The Directors of the
Company have taken efforts and have arrived at
settlement with the secured lenders and have filed
the Draft Rehabilitation scheme with the
Operating Agency and BIFR. BIFR has already
declared that the Company is a sick industrial
concern and once the scheme is approved by BIFR
the Company will have a clear road map to turn its
Net Worth positive. As such the assumption of
GOING CONCERN is fair and valid.

2. The Auditor has made comment vide point (b)
of emphasis matter of Auditor’'s Report that the
balance confirmation from debtors, creditors,
advances, secured and unsecured lenders etc. are
generally not received and accordingly not
reconciled/confirmed.

Management's response: The Company calls for
confirmations and many of the parties do not
respond. As the parties are associated with the
companies for a long while and their accounts are
periodically reconciled. Hence, the balances reflect
a true and fair view of the assets and liabilities.

3. The Auditor has made comment vide point [c )
of emphasis matter of Auditor's Report that the
provision of interest on loans from banks and
financial institution are provided as per the earlier
CDR scheme and not as per the sanction terms of
the banks & financial institution even though the
CDR scheme sanction of consortium Banks has
been cancelled.

Management’s response: Under the current
scenario where the Company has already
submitted a DRS ro the lenders and BIFR and final
meetings are scheduled for the same shortly, the
provision of interest does not affect the materiality




of the profitability of the company as these |
interests will be reversed once the settlement
amount is fully paid to the lenders. Hence, the
company has continued with interest provisioning
based on the earlier agreement with the lenders
under the COR mechanism.

4. The Auditor has made comment vide point (d ) ]
of emphasis matter of Auditor's Report that
Retirement benefits of employees in respect of
Gratuity and leave encashment are accounted for
on payment basis which is not in conformity with
Accounting Standard (AS) 15 prescribed by ICAL.

Management’s response: The Company is not
accounting these benefits on an accrual basis and
is settled as and when an employee leaves the
organization. The impact of such a mechanism is
minimal and not material and hence it is not being
accounted for on an accrual basis.

5. The Auditor has made comment vide point vii (a)
of annexure to Auditor's report that the Company
the Company is not regular in depositing the
undisputed statutory dues of Provident fund,
income tax, service tax , sales tax, excise duty and
VAT etc. on time and there are serious delays.

Management's response: At every board meeting
these are periodically reviewed and every effort is
made to reduce the same. The primacy of cashflow
allocation in a sick company is to ensure that the
earnings are increased so that the statutory dues
are paid at the earliest. Any cash flow surplus is
used as a matter of policy to first clear statutory
dues. The promoters have to the extent possible
infused funds to clear statutory liabilities based on
decision of the Board.

To be signed by-

* CEO/Managing Director
« CFO
= Auditor of the Company |

L]

« Audlt Committee Chairman




