NEW YORK*MILAN ~TOKYO=“SYDNEY

Date: May 28, 20138

To,

BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jegjeeboy Towers “Exchange Plaza” C-1, Block-G

Dalal Street Bandra Kurla Complex, Bandra (East)
Mumbai — 400 001. Mumbai — 400 051.

Scrip Code: 533343 Symbol: LOVABLE

Through: BSE Listing Centre Through: NEAPS

Sub: Qutcome of the Board meeting held on 28" May, 2018

Dear Sir/ Madam,

This is further to the Company's letter dated 18th May, 2018, intimating the date of
Board Meeting for consideration of Audited financial results for the fourth quarter and
year ended 31st March, 2018.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosures Requirements) Regulations, 2015, we would like to
inform you that the Board of Directors in their meeting held today i.e. Monday,
May 28™ 2018 have inter-alia considered and approved Audited Financial Results
for the fourth quarter and year ended 3 1™ March. 2018, we are enclosing herewith
the following as Annexure [

e Financial results for Fourth quarter and Annual Audited Standalone Financial
results for the year ended March 31, 2018;

e Auditors report on Standalone Financial results;
e Declaration regarding Audit Report with unmodified opinion.

We are arranging to publish the financial results in the newspapers as per the relevant
regulations.

The Board meeting commenced at ]):00ApMand concluded at o2 ) £1¥],

You are requested to take the above information on your record.

LOVABLE LINGERIE LTD.

Regd. Office : A-46, Road No.2, Opp. IDBI Bank, M.l.D.C., Andheri (E), Mumbai - 400 093. INDIA Tel: 022-2838 3581 Telefax : 022-2838 3582
Email : corporate@lovableindia.in « Website: www.lovableindia.in « CIN No: L17110MH1987PLC044835
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Thanking you
Yours faithfully,

For Lovable Iyingerie Limited

(DIN: 00202619)

Fncl:

1. Audited Financial Results for the last quarter & Financial year ended March 31%,
2018.

2. Auditor's report

3. Declaration for Audit Report with unmodified opinion.

LOVABLE LINGERIE LTD.

Regd. Office : A-46, Road No.2, Opp. IDBI Bank, M.1.D.C., Andheri (E), Mumbai - 400 093. INDIA Tel: 022-2838 3581 Telefax : 022-2838 3582
Email : corporate@lovableindia.in « Website: www.lovableindia.in« CIN No: L17110MH1987PLC044835
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AUDITED FINANCIAL RESULTS FOR THE Y EAR ENDED 31 MARCH, 2018

(" Inlacs
e : ’ :
[ Particulars : Quarter Ended ] | YEAR ENDED R
31-03-18 31-12-17 31-03-17| 31-03-18)  31-03-17

lsewo| 00|  Audited| (Usouded) (rmcasted)|  Audied) (recasted)
Income from Operations ‘
1 Ravenue from Operations 2,858.97 3,978.95 3,653.87 17,590.69 19,740.61
i Other Income 97.41 0.7 6.43 433.83 279.96
Il |Total Income from operations (net) s 295638 | 3979.75( 366030 1802452 | __i),[)}.g..‘;_/’
i) Expenses
{a} Cast of materials consumed 1,517.00 927.10 1,506.29 5,304.55 563248
(b) Purchases of stock-in-trade 1,780.36 % 211377 1,988.56 5,223.92
{c} Changes in inventories of finished goods, (1,312.13) A487.93 {1,779.09) 1,263.307 {1,048.67)
)w{)rk in-pragrass and stock-in-trade A = - *
‘ |(d} Employes benefits expense 551.85 648.83 B15.10 2,6/8.37 2,869.07
{e)finance cost 12.81 22.69 14.03 100.23 92.20
{e) Deprociation and amortisation expense 89,12 82,19 118.32 342.51 336,56
(F) Other expenses 387.13 257.98 362.37 1,297.53 1,328.63
Selling & Distribution Expenses 485,66 1,234.06 £11.54 4,042.76 3,814.01
Total expenses ~ 3,515.81 3,660.78 3,962.33 17,11828 | 1825189

v profit / {Loss) before Exceptional Ttems

and tax {559.43) 318.97 {302.03) a06.21 1,768.68
V1 Fxceptional tems 1,402.59 199.78 1,102.59 398.30
VI |Profit belore Extraordinary items and Lax (1,962.02) 318.97 (501.82) (196.35) 1,370.38
VII  |bxtra-Ordinary items | o P SN, (o0 (R T\ A
X  |Profit /(Loés) before tax {1,962.02) 318.97 (501.82) (496.35) 1,370.38
Tax Expensa:
Current Tax (532.57) 40,65 (122.71) (295.50) 379.87
Deferred Tax 2 s049| 1423 3720 | T
Total Tax {532.57) 91.13 (108.48) (258.30) 387.24
Profit for the period from continuing operalions (1,129.44) 227.83 (393.3%) (738.05) 583.14

Other Comprehensive Income:

Itmes that will not be reclssified to profit and loss 112,16 16.01
Income Lax relating 1o itmes that {22.43) (3.20)
will not be reclassified @ profit and loss

Other Comprahensive Income 89.73 12.81
Total comprehensive income . _ Y _L (14838 995.55

Earnings per share
far cantinuing operations (8.51) 1,36 (2.31) (1.42) 5.85
_ |for continuing operations & discontinuing operations | _de8sn) 136y (23] _ (L42) 2

|Sec accompanying note to the financisl results

¢ Exceptional items comprises of Loss from fire.

»  The results for the quarter ended 31% March 2018 reflect the balancing figures between
the Audited figures in respect of the full financial year and the published figures upto the
third quarter of the current financial year.

LOVABLE LINGERIE LTD.

Regd. Office : ' i
egd. Office ;: A-46, R?ad No.2, Opp. IDBI Bank, M.L.D.C., Andheri (E), Mumbai - 400 093. INDIA Tel: 022-2838 3581 Telefax : 022-2838 3582
Email : corporate@lovableindia.in « Website: www.lovableindia.in « CIN No: L17110MH1987PLC044835
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Reconciliaton of Net Profit as previously reported in GAAP and IndAs

Net Profit as reported under previous GAAP | (304.18) L2177
Fffects of measuring Investments at Fair Value thru Profit & Loss 1.20 (327.30)|
Amortization of Loan (7.61),
Remeasurement of defined benefit plans (16.01)
Deferred (3¢ adjustments (0.36) 106.28 |
Net profit as per IndAs : : (393.34)] : 98@

&

LOVABLE LINGERIE LTD.

Regd. Office : A-46, Road No.2, Opp. IDBI Bank, M.I.D.C., Andheri (E), Mumbai - 400 093. INDIA Tel: 022-2838 3581 Telefax : 022-2838 3582
Email : corporate@lovableindia.in « Website: www.lovableindia.in » CIN No: L17110MH1987PLC044835



NEW YORK*“MILAN *~TOKYO*SYDNEY
Ralance Sheet as at 31st March, 2018

Particulars As at 31 Mar 2018 | As at 31 Mar, 2017 1st Aprit 2016
ASSETS
Mon-current assets
Property, plant and equipment 1,966.46 3,763.84 3,428.51
Capital Work-in-Progress 30.33 340.46 361.44
Intangible assets 615.52 810.55 G48.37
Financial Assets
Investments 4,420.44 9,264.65 7,975.66
Loans 212.28 200.78 156.41
Other Non-current assets 1,457.86 46.23 28.29
8,702.88 14,426.51 12,928.69
Current assets
Inventories 4,588.97 7,390.11 6,392.09
Financial Assets
Investments
Trade receivables 4,699.06 3,927.60 4,231.47
Cash and cash equivalents 482.79 95.81 357.67
Loans ‘ 129.35 455.01 344.11
Other Financial Assets E
Other Current Assets 459.88 10.26 47.37
10,360.04 11,878.80 11,372.71
Total Assets 19,062.92 ~ 25,305.31 24,301.39
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 1,480.00 1,680.00 1,680.00
Other Equity 15,052.00 20,539.89 19,444.26
16,532.00 22,219.89 23,124.26
LIABILITIES
Mon-current Liabilities
(a) Financial Liabilities
Borrowings 212.91
Trade payables . . .
Other financial liabilities
(b) Provisions 31.18 100.24 107.99
(c) Deferred tax liabilities (Net) 819.51 759.88 718.35
(d) Other non-current liabilities
850.70 | 860.12 1,039.25
Current Liabilitics
(a) Financial Liabilities
Borrowings = 1,249.74 5
Trade payables 1,313.44 971.76 1,138.07
Other financial liabilities
(b) Cther current liabilities 259.52 641.92 570.70
(c) Provisions 107.27 314.85 84.54
(d) Current Tax liabilities (Net) — 47.03 344.59
1,680.22 3,225.30 2,137.85
Totai Equity and Liabilities 19,062.92 26,305.31 24,301.39
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LOVABLE LINGERIE LTD.

Regd. Office : A-46, Road No.2, Opp. IDBI Bank, M.|.D.C., Andheri (E), Mumbai - 400 093. INDIA Tel: 022-2838 3581 Telefax : 022-2838 3582

Email : corporate@lovableindia.in « Website: www.lovableindia.in» CIN No: L17110MH1987PLC044835
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Notes:-

I The above results have been reviewed by the Audit Committee and thereafter approved by the
Board of Directors at the meeting held on May 28, 2018.

2 The above result have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013, and
other recognized accounting practices and policies to the extent applicable. Beginning April 1.
2017, the company has, for the first time, adopted Ind AS with transition date of April 1., 2016.

The results for the quarter ended 31% March 2018 reflect the balancing figures between the

3

Audited figures in respect of the full financial year and the published figures upto the third
quarter of the current financial year,

4 The figures for the previous period/ year have been regrouped/reclassified, wherever necessary.
to conform to the current period/ year classification.

i

As the company's business activity falls within a single segment, therefore disclosure
requirements of the Accounting Standard (AS) 17 "Segment Reporting” prescribed by companies
(Accounting Standards) Rules 2006 are not applicable.

6 Reconciliation of Net Profit as previously reported under Previous GAAP and IND AS for the
f [
period as reported above have been given in Anx-1.

Investors can view the UFR of the Company for the quarter and year ended 31.03.2018 on
the Co. website www.lovableindia.in or on the website of BSE & NSE.

Place: Mumbai For Lovable lLingerie Limited

Date: 28/05/2018

L. Vinay Reddy
hatrman & Managing Director
(DIN: 00202619

LOVABLE LINGERIE LTD.

Regd. Office : A-46, Road No.2, Opp. IDBI Bank, M.1.D.C., Andheri (E), Mumbai - 400 093. INDIA Tel: 022-2838 3581 Telefax ; 022-2838 3582
Email : corporate@lovableindia.in « Website: www.lovableindia.in« CIN No: L17110MH1987PLC044835



DMKH & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
LOVABLE LINGERIE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of LOVABLE
LINGERIE LIMITED ("the Company") for the quarter and year ended March 31, 2018 ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEB! (Listing Oﬁligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related standalone Ind AS financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (Ind AS) and
other accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financial statements.

3. We conducted our audits in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal financial control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of
the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our audit opinion.
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DMKH & CO.

CHARTERED ACCOUNTANTS

4. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) give true & fair view in conformity with the aforesaid Indian Accounting Standards &
other accounting principles generally accepted in India of the loss, total
comprehensive income & other financial mformatlon of the company for the quarter
& year ended March 31,2018.

5. The Statement includes the results for the Quarter ended 31 March 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us.

6. The comparative financial information of the Campany for the quarter and year ended 31 March
2017 included in this Statement have been audited by the predecessor auditor. The report of the
predecessor auditor onthese comparative financial information dated 29 May 2017 expressed an
unmodified opinion.

For DMKH & Co.
Chartered Accountants
FRN 116886W

Partner
M.No. 044075
Place: Mumbai
Date: 28" May 2018

803 804, Ashok Heights, Opp 8 ar Bhuta School, Old Nagardas X Road, Gundavali, Andhen (E), Mumbai 4000868,
| Email - mf;mﬂrﬂb heain | www.dmkhea.in
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Date: May 28, 2018

To.

BSE Limited The National Stock Exchange of India
Ltd.

Phiroze Jeejeeboy Towers “Exchange Plaza™ C-1, Block-G

Dalal Street Bandra Kurla Complex, Bandra (East)
Mumbai — 400 001. Mumbai — 400 051.

Scrip Code: 533343 Symbol: LOVABLE

Through: BSE Listing Centre Through: NEAPS

DECLARATION

Dear Sir/ Madam,

In accordance with Circular No. SEBI/ LAD-NRO/GN/2016-17/001 dated May 25, 2016
issued by the Securities and Exchange Board of India, we hereby confirm and declare
that the Statutory Auditors of the Company ie. M/s DMKH & Co., Chartered
Accountants, have issued the audit report on Standalone Financial results of the Company

for the fourth quarter and year ended March 31, 2018 with unmodified opinion i.c.
without any qualifications.

You are requested to take the above information on your record.
Thanking you.
Yours faithfully,

For Lovgble Lingerie Limited

L. Vinay R?:ddy
Chairman & Manapiag Director
(DIN: 00202619)

LOVABLE LINGERIE LTD.

Regd. Office : A-46, Road No.2, Opp. IDBI Bank, M.1.D.C., Andheri (E), Mumbai - 400 093. INDIA Tel: 022-2838 3581 Telefax : 022-2838 3582
Email : corporate@lovableindia.in - Website: www.lovableindia.in» CIN No: L17110MH1987PLC044835



