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Walker Chandiok & Co LLP

L-41. Connaught Circus,
Quter Circie,

New Delhi - 110 001
India

T +91 114500 2219
F +91 114278 7071

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of Syrma SGS Technology Limited pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Syrma SGS Technology Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Syrma SGS Technology Limited (the Company’) for the quarter ended 30
September 2024 and the year to date results for the period 01 April 2024 to 30 September
2024, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘'Listing Regulations’).

2. The Statement, which is the responsibility of the Company’'s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material 1/
misstatement.
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of Syrma SGS Technology Limited pursuant to the Regulation 33
of the Listing Regulations (cont’d)

5.

The review of standalone unaudited quarterly financial results for the period ended 30 June
2024, included in the Statement was carried out and reported by Deloitte Haskins & Sells LLP
who has expressed unmodified conclusion vide their review report dated 05 August 2024,
whose review report has been furnished to us and which has been relied upon by us for the
purpose of our review of the Statement. Our conclusion is not modified in respect of this matter.

The review of standalone unaudited quarterly and year-to-date financial results for the period
ended 30 September 2023 and audit of standalone financial results for the year ended 31
March 2024 included in the Statement was carried out and reported by Deloitte Haskins & Sells
LLP who has expressed unmaodified conclusion vide their review report dated 01 November
2023 and unmodified opinion vide their audit report dated 10 May 2024, respectively, whose
reports have been furnished to us and which have been relied upon by us for the purpose of
our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Ar@:ountants

Firm Regi

ion No: 001076N/N500013

Manish Agrawal

Partner

Membership No. 507000
UDIN: 24507000BKDHRK3854

Place: Gurugram
Date: 25 October 2024



Syrma 8GS Technology Limited
CIN:130007MH2004PLCLAR165
Regd, Office: Unit F601, Floral Deck Plaza, Andheri [asl, Mumbai-400093.

[Amo: mﬂ

Statesvent of Standalone U

i Fingneial Hesulis for the quarier and six months ended 30 Septomber 3024

Quarter ended Quarter ended Quarter ended Six months ended Six months ended Year ended
5l. No, Particulars 30 Seplember 2024 30 June 2024 30 September 2023 30 September 24 30 September 23 31 March 2024
{Unaudited) [Unaudited ) (Unadited (Unasndited) (Unaudited) {Anedited)
i Income
(a) Revenue [rom uperations 4,818.11 B,159.93 3,934.90 12,978 04 701777 18,332.96
(b) NeLgamn/ (loss) on foreign currency (uclualions 3685 6126 (11.26) 9811 4051 126,63
(1) Other income 68.31 e 8743 126 54 235.65 40122
Total income 442127 R.279.42 4.011.57 13,202.69 7,293,93 18,860.81
=4 = e}
2 | Expenses
(a) Cost of malenals consumed LKL 7,353.26 7,479.68 11,92.76 6,038 46 (LRI LR
(b) Purchase of slock in Lrade 03 1080 194 118 83.95 51
(€) Changes 1n inventories of fimshed gouds, work-1n-progress and slock in trade @4n (255.85) (304.55) (280.12) (473.3%) s, M|
(d) Employer benelils expense HMRT 21207 164,65 42191 32613 682,77
(e) Finance cost (L] 11L09 63.72 2224 117.82 M
(N Depreciation and amorlisalion expense 10775 108 67 7094 21642 13247 AN
(g) Other expenses 494 30087 46438 9Y3.51 8HH 1,783,580
Total expenses 4,738.82 8,240.91 3,942,76 12,979.73 7,069.94 18,608.40
3 Profit before tax and exceptional items (1 - 2) 18445 38,51 68,81 22296 27399 25241
4 Exceptional items - 1350 1350 13.50
3 Profit before tax (3 - 4) 18445 3851 55.31 22296 210.49 238,91
6 | tus vspense
Churrunl tan 2332 1213 16.72 3545 5878 4L.19
Deforeed lnx (053} (1L.8H) (H0.74) (141 (27 71} (254}
Total bax expirnme 22.79 125 {mﬁ’ 3404 31.07 38.65
Z Profit alter tax (5-r) 161.66 27.26 79.33 18892 17042 20026
i
] Other comprehensive income
{A) Items that will not be reclassified to profit and loss
(1) Remeasurement of nel defined benefit hability 033 (8.03) 367 (772) ©.98) 159
(ii) Income lax expenses relaling Lo Lhe ubove ©.09) 203 (1.38) 1.9 0.25 {040}
024 (6.02) 229 (5.78) 0.73) 119
(B) [lems that will be reclassified Lo profit and loss
(i) Faur value gam on equily investments classified as FVTOCI 369
(ii) Income lax expenses relating Lo Lhe above (086)
- - - - - 283
Total other comprehensive income / (Joss) nel of tax 024 16.02) 229 (5.78) (0.73) 4.02
9 Total comprehensive income (7+8) 161.90 2]1.24 81.62 TBL1G 17865 20428
- E———
b Pard-up equily share capulal (refer nole 4 & 3) 177427 1,774.27 1,767.78 1,774.27 1,767.78 1,774.27
(face value of Rs. 10 per share)
11| Reserves (other oquily) 12,6178
12 | Earming, per share {face value of Rs, 10 per share) ©
(a) Basic (In Rs.) 091 045 16 Loy 113
(b) Diluled {In Rs)) (U o-H Yile 1 112
= Barming por share nol annuahsed exiepl Tor Lhe year ended 31 March 2024




Syrma SGS Technology Limited
CIN:L30007MH2004PLC148165

Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

Statement of Standalone Unaudited Assets and Liabilities as at 30 September 2024

(Amount in Rs. million)

Particulars As at 30 September 2024 As at 31 March 2024
Unaudited Audited
A. ASSETS
1. Non-current assets
(a) Property, plant and equipment 4,358,12 4,375.37
(b) Capilal work-in-progress 326.77 3970
(c) Right-of-use assets 794.32 269.92
(d) Other intangiblc assets 77.07 93,51
(e} Intangible assets under development 88.66 61.69
(f) Financial assets
(i) Investmenls 6,780.23 6,779.05
(i} l.oans 396.18 297.22
(iii) Other financial assets 55.77 2,882.76
(g) Income tax asset (net) 9273 62,40
(h) Other non-current assets 3141 97.20
Total non-current assets 13,001.26 14,958.82
I1. Current assets
(a) Inventories 6,607.11 6,724.70
(b) Financial assels
(i) Investments 649.96 0.42
(ii) Trade receivables 8,256.45 7,047.16
(iii) Cash and cash equivalents 25373 392.80
(iv) Other bank balances 2,350,19 63.11
(v) Other tinancial assets 394,65 372,61
(c) Other current assets 1.581.33 1,452.54
Total current assets 20,093.42 16,053.34
Total assets 33,094.68 31,012.16
B. EQUITY AND LIABILITIES
I Equity
(a) Equity share capital 1,774.27 1,774.27
(b) Other equity 12,584.25 12,641.78
Total Equity 14,358.52 14 ,416.05
II. Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 48197 642.73
(ii) Lease liabilities 28.85 37.12
(iii) Other financial liabilities 227.90 220.36
{b) Provisions 89.15 62.47
(¢) Deferred lax liabilities (net) 55.86 59.21
Total non-current liabilities 883.73 1,021.89
Current liabilities
(a) Financial liabilities
(i) Borrowings 4,848.63 4,322.92
(ii) Lease liabilities 2348 21.11
(i) Trade payables
- Tolal outsianding dues of micro enterprises and small enlerprises ; and 107.82 58.39
- Tolal outstanding dues ol creditors other than micro enterprises and small enterprises 12,358 43 10,366.76
(iv) Other financial liabilities 14534 33333
(b) Other currenl liabililies 355,42 452,08
(¢) Provisions 1331 19.63
(d) Current tax liabilities (net) -
Total current liabilities 17,852.43 15,574.22
Total liabilities 18,736.16 16,596.11
Total equity and liabilities I ; 33,094.68 31,012.16

Place: Gurugram
Date: 25 October 2024

For Syrma SGS ‘ei!lnb]{i‘,s{{l'_ Niey
.\ '\

ingh Gujral
M ﬁu-_ Ehirecton
DIN : 00911525




Syrma SGS Technology Limited
CIN:L30007MH2004PLC148165
Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

{Amount in Rs. million)

Standalone Unaudited Statement of Cash Flows for the six months ended 30 September 2024

Six months ended

Six months ended

Particulars 30 September 2024 30 September 2023
Unaudited Unaudited

I. Cash flow from operating activities
Profit before tax 222,96 210.49
Adjustments for:
Depreciation and amortisation expense 216.42 132.87
Finance costs 222,04 117.82
Employee stock compensation expense 2428 13.80
Exceplional items - 13.50
1,554 on sale / discard of property, plant and equipment (net) 0.18 -
Liabilities no longer required written back (1.33) (0.33)
Interest income on financial assets carried at amortised cost (106.33) (221.95)
Nel gain on account of sale of current investments (mutual funds) (6.45) (10.76)
Allowance for expected credit loss - 15,55
Unrealised foreign exchange gain (net) (6.44) (12.69)
Operating profit before working capital / other changes 565.33 258.30
Adjustments for (increase) / decrease in operating assets:
Inventories 117.80 (736.43)
‘I'rade receivables (1,178.15) (1,165.04)
Other current financial assets (22.18) (183.59)
Other non-current financial assets 36.61 5.97
Other current assets (128.79) (170.21)
Adjustments for increase / (decrease) in operating liabilitivs:
Trade payables 2,024.16 1,436.00
(Other non-current financial liabilities - 15.50
Cther current liabilities (98.66) 23.89
Non-current provisions 26.68 23.16
Current provisions (12.71) (10.75)
Cash flow from / (used in) operations 1,330.09 (503.20)
Direct taxes paid (net) (65.78) (75.19)
Nel cash flow from/ (used in) operating activities 1,264.31 (578.39)
11. Cash flow from investing activities
Capital expenditure towards tangible assets (including capital advances, capital work-in- (1,101.76) (1,332.74)
progress net of capital creditors)
Capital expenditure towards intangible assets (35.67) (50.52)
l.oans to subsidiaries (87.60) (119.20)
Proceeds from sale of tangible assets 8.85 -
Investment in subsidiarics - (2,295.01)
Redemption of bank deposits out of PO proceeds (net) 489.42 3,116.21
Interest received on deposits 93.62 216.03
Decrease / (increase) in lien marked / margin money deposits 3,51 (25.19)
(Investment in)/ proceeds from sale of current investment (net) (643.09) 350.38
Net cash used in investing activities B (1,272.72)| (4009




Syrma SGS Technology Limited
CIN:L30007MH2004 PLC148165
Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

(Amount in Rs. million)

Standalone Unaudited Statement of Cash [Flows for the six months ended 30 September 2024

Six months ended Six months ended

Particulars 30 September 2024 30 September 2023
I11. Cash flow from financing activities
Utilisation of securities premium » (6.32)
Repayment of long term borrowings (137.61) (12.80)
Proceeds from short term borrowings (net) 493,87 1,019.96
Payment of lease liabilities (14.01) (11.59)
Finance costs paid {209.03) (109.93)
Dividend paid (266.14) (265.16)
Net cash (used in)/ flow from financing activities (132.92) 614.16
IV. Net decrease in cash and cash equivalents (I + II + III) (141.33) (104.27)
V. Cashand cash equivalents at the beginning of the period 392.80 291.53
Add: Lffect of exchange differences on restatement of foreign currency cash and cash 2.26 0.06
equivalents
VL. Cash and cash equivalents at the end of the period 253.73 187.32

Note: The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, 'Statement of Cash Flows'

For Syrma SGS Techpology Nmited

Place: Gurugram lbl{l\ S

Date: 25 October 2024 Mandging Director




Syrma SGS Technology Limited
CIN:T30007MT2004PLC148165

Regd. Office: Unil F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

Noles to the Statement of Standalone Unaudited Financial Resulls for the quarter and six months ended 30 September 2024

I The above standalone unaudited financial results of Syrma SGS Technology Limited ('the Company') for the quarter and six months ended 30 September 2024 have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) as prescribed under Section 133 of the
Companies Act, 2013 and Regulation 33 of Securilies and Exchange Board of India {(Lising Obhgations and Disclosure Requirements Regulations, 2015, as amended, which were reviewed and
recommended by the Audit Commuttee and approved by the Board of Directors al its meeling held on 25 Oclober 2024. The statutory auditors of the Company have carried out limited review
of the results for the period and quarter ended 30 September 2024.

~

The Company received an amount of Rs. 7,257.22 million (nel of IPO expenses of Rs, 402.78 million) from proceeds out of fresh issue of equity shaies duiing the financial year ended 31 March
2023. The utilisation of net IPO proceeds 1s summarnised below:

{Amount in Rs. Million)

Amount to be o Unulilised amount
ied q . = o Utilisation upto
Objects of the issue as per Prospectus utilised as per 30 September 2024 as an

prospectus I P 30 September 2024

Funding capital expenditure 4,030.00 2,722.57 1,307.43
Funding working capital requirements 1.315.80 1,315.13 0.67
General corporate purposes 1.911.42 1,900.00 11.42
Total 7.257.22 5,937.70 1,319.52

Net IPO proceeds which were unutilised as at 30 September 2024 were temporarily invested in deposits and accounts with scheduled commercial banks,

3 The Company operates in only one reportable business segment 1.e,, providing Electronics Manufacturing Seivices (EMS) as determined by Chief Operating Decision Maker (CODM) in
accordance with IND AS 108 "Operating Segments”.

4 On 19 October 2021, the shareholders of the Company have approved Lhe Syrma 5GS Employee Stock Option Scheme ("Scheme 1"} and Syrma SGS Employee Stock Option Scheme ("Scheme
2") which forms part of the Syrma SGS5 Stock Oplion Plan, The plan is administered by the ‘Nomination and Remuneiation Committee' constituted by the Board of Directors of the Company
The exercise period is 3 years [rom the date of vesting. During the quarter ended 30 September 2024, the Company has not alloted equity shares upon exercise ol Employee Stock Option by
eligible employees under the 5yrma SGS stock option plan.

5 On 08 September 2023, the shaieholders of the Company have approved the acquisition of shares from secondary market by Syrma SGS Employees Welfare Trust ("the Trust") for the
implementation ol ‘Syrma 5GS - Employee Stock Option Plan 2023° for subsequent allotment to employees. Such shares acquired have been reduced from the total share capital m the
Financial Resulls as at 30 September 2024, 30 June 2024 and 31 March 2024, The Company has provided an interest-free unsecured loan of Rs, 80 million for purchase of shares from secondary

market.
6 Final dividend of Rs. 1,50 per share (15% on par value of Rs, 10 each) for the financial year ended 31 March 2024, aggregating to Rs. 266.14 million has been paid during the quarter ended 30

September 2024,

7 The Board in its meeting held on 1 November 2023 has approved a scheme of amalgamation and arrangement ("Scheme”) involving amalgamation of its wholly owned subsidiaries 5GS
Tekniks Manufacturing Private Limited and SGS Infosystems Private Limited with Syrma SGS Technology Limited. As on date of the board meeting the Company is awaiting appioval of the
National Company Law Tribunal (NCLT) for the scheme,

8  Previous year/period figures have been reclassified to conform to the current period classificalion/ presentation. These reclassifications are not material to the financial results.

f \

[
For Syrma §GS Teljinolog

Place: Gurugram hl; ir Singh Gujral
Date: 25 October 2024 aping Director
DIN : 00198825




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

L-41, Connaught Circus,
Outer Circle,

New Delhi - 110 001
India

T +91 11 4500 2219
F +91 11 4278 7071

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of Syrma SGS Technology Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 {(as amended)

To the Board of Directors of Syrma SGS Technology Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Syrma SGS Technology Limited (‘the Holding Company’) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’) and its associate
(refer Annexure 1 for the list of subsidiaries and associate included in the Statement) for the
quarter ended 30 September 2024 and the consolidated year to date results for the period 01
April 2024 to 30 September 2024, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to
the extent applicable.

Walker Chandiok & Co | P 1s registered
vaith lienited habiity with identihication
number AAC 2085 and has s registered
allice atl-41_ Connaught Circus_Ouler
Cicte New Dethy 110001 India



Walker Chandiok & CoLLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of Syrma SGS Technology Limited pursuant to the
Regulation 33 of the Listing Regulations (cont’d)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial information / financial results of 11 subsidiaries included
in the Statement, whose financial information reflect total assets of ¥ 11,428.13 million as at 30
September 2024, and total revenues of ¥ 3,561.62 million and ¥ 7,071.73 million, total net profit
after tax of €253.90 million and ¥ 459.62 million, total comprehensive income of Z 258.06 million
and ¥ 458.75 million, for the quarter and six-month period ended on 30 September 2024,
respectively, and cash inflows (net) of ¥ 35.41 million for the six-month period ended 30
September 2024, as considered in the Statement. These interim financial information / financial
results have been reviewed by other auditors whose review reports have been furnished to us
by the management, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the review reports of such other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

6. The Statement includes the interim financial information of 2 subsidiaries, which have not been
reviewed by their auditors, whose interim financial information reflect total assets of ¥ 66.39
million as at 30 September 2024, and total revenues of ¥ 7.33 million and T 14.35 million, net
loss after tax of ¥ 20.78 million and ¥ 43.23 million, total comprehensive loss of ¥ 21.17 million
and ¥ 43.88 million for the quarter and six-month period ended 30 September 2024 respectively,
cash outflow (net) of T 3.72 million for the six-month period ended 30 September 2024 as
considered in the Statement. The Statement also includes the Group’s share of net loss after
tax of ¥ 0.00 million and ¥ 0.00 million, and total comprehensive loss of ¥ 0.00 million and ¥
0.00 million for the quarter and six-month period ended on 30 September 2024 respectively, in
respect of one associate, based on their interim financial information, which have not been
reviewed by their auditors, and have been furnished to us by the Holding Company’s
management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associate, are based solely on such
unreviewed interim financial information. According to the information and explanations given
to us by the management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the
financial information certified by the Board of Directors.

7. The review of unaudited consolidated quarterly financial results for the period ended 30 June
2024, included in the Statement was carried out and reported by Deloitte Haskins & Sells LLP
who have expressed unmodified conclusion vide their review report dated 05 August 2024,
whose review report has been furnished to us by the management and which has been relied
upon by us for the purpose of our review of the Statement. Our conclusion is not modified in

respect of this matter.



Walker Chandiok & CoLLP

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of Syrma SGS Technology Limited pursuant to the
Regulation 33 of the Listing Regulations (cont'd)

8. The review of unaudited consolidated quarterly and year-to-date financial results for the period
ended 30 September 2023 and audit of consolidated financial results for the year ended 31
March 2024 included in the Statement was carried out and reported by Deloitte Haskins & Sells
LLP who have expressed unmodified conclusion vide their review report dated 01 November
2023 and unmodified opinion vide their audit report dated 10 May 2024, respectively, whose
reports have been furnished to us and which have been relied upon by us for the purpose of
our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Manish Agrawal

Partner

Membership No. 507000
UDIN: 24507000BKDHRL6342

Place: Gurugram
Date: 25 October 2024



Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of Syrma SGS Technology Limited pursuant to the
Regulation 33 of the Listing Regulations (cont’d)

Annexure 1
List of entities included in the Statement

Subsidiaries:

. SGS Tekniks Manufacturing Private Limited

SGS Infosystem Private Limited

. SGS Solutions GMBH

Perfect ID India Private Limited

Syrma Technology Inc

Johari Digital Healthcare Limited

Johari Digital Healthcare Inc

Syrma Mobility Private Limited

Syrma Semicon Private Limited

10. Syrma SGS Design and Manufacturing Private Limited
11. Syrma SGS Technology and Engineering Services Limited
12. Syrma SGS Electronics Private Limited

13. Syrma Strategic Electronics Private Limited

CENDO AWM

Associate:
1, Perfect IOT Wireless Solutions LLP



Syrma 5G5S Technology Limited
CIN:L30007MH2004PLC148165

Repd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093,

(Amount in Ts, million)

Statement O Consotidated Unaudited Financial Resaits For

warter And Six Months Ended 30 Sepl

rmh;r 2024

Six Months period

Six Months period

51 Quarter ended Quarter ended Quarter ended ended ended Year Ended
| Particulars
No. articulars 30 September 2024 30 June 2024 30 September 2023 30 September 2024 30 September 2023 31 March 2024
- — (Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
I |Income
{a) Revenue [rom operalions 8,327 41 t1,598.91 7,017.27 19,926.32 13,130.32 31,538.39
() Nelgain on foreipn currency fuclualions 28.82 v2.28 318 12110 3945 168 43
(©) Other income 7152 60.78 8579 13230 250.32 417.63
Total income 8,427.75 11,751.97 7,206.24 20,179.72 13,440.09 32,124.45
2 |Expenses
(a) Cosl of malerals consumed 6,472 84 10,059.42 3,813.69 16,532.26 10,686 78 26,038.9%
(1) Purchase of slock in trade (1267) 1139 493 (1.08) B7.02 106 4+
{©) Chinges i invenLories of fimshed gouds, work-im-progress and stock i trade {163.88) (123N (30 .80) (378.19) (370.30 (1,075 98)
(d) Employee benefits expense 439.36 454.03 31083 9132y 64192 142588
(©) Fimance cosl 135.87 137.91 9031 27378 17384 413,07
(N Depreciation and amaortisalion expense 16723 173.71 115.92 3494 21737 51485
(g} Other expenses 86418 832.72 788.93 1,696.90 1,407 07 3,023.35
‘Tutal expenses 7,920.93 11,457.07 6,823.21 19,378.00 12,643.70 30,446.54
3 | Profit before tax and exceptional items (1 - 2) 506.82 294.90 383.03 801.72 796.39 1,677.91
4 | Exceptional items 1330 13.30 13.50
5 | Profit before tax (3 - 4) 50682 29490 36933 80172 78289 1,664.41
6 | Tax expense
- Currentl lax 116.88 9443 113.02 211.31 236.07 420.10
- Tax perlammg, Lo previous years 231
- Deferred lax (6.33) (2.99) (H8.62) (9.52) (+1.61) 42
Total tax expense 110.35 91.44 64.40 201.79 194.46 421.01
7 | Profit after tax (5-6) 396.47 203.46 305.13 599.93 5868.43 1,243.40
8 |Other comprehensive income
(A) [tems that will not be reclassified to profit and loss
(i) Remicasurement of nel defined benefil habilily 1.36 (18.50) 3.20 (16.94) (12.92) (18.86)
(i) Income Lax expenses relaling, Lo Lhe above ©.03) 143 (1.31) 438 3.38 4.75
1.51 (14.07) 369 (12.56) (9.54) (14.11)
(B) Items that will be reclassified to profit and loss
(i) Exchanpe differences in lranslabing (inancial slalements of (oregn operalions 6.55 Q-+ {1.83) 3.1 (1.80) 028
(i) Fair value gam on equily mvestments classified as FYTOCI 3.69
(ni) Income tax expenses relatung Lo the above 0.86)
655 (1.44) o (1.83) 511 (1.80) a1
Tutal other comprehensive income / (loss) net of tax 8.06 (15,51) 1.86 {7.45) (11.34) {11.00)
9 | Total comprehensive income (7+4) A04.53 187.95 306.99 59248 S77.09 1,232,40
110 | I'eofit Cor the perdod attributable to
Owners of the Holdmg, Company 362.37 19297 283 48 35524 S68.68 107328
Non-conlrolling inleiesls 3470 1049 21 65 H.359 19.75 171,12
39647 203 46 30513 39993 38843 124340
Il | Tolal other comprehensive income / (loss) for the period attributable to
Ownwis of the Holding Company 834 (15.57) 188 (7.19) (11.32) (nie)
Non-controlling inleresls 032) 0.06 {0.02) (0.26) 0.02) nie
8.06 {12.31) 186 (745) (1134 (J1.0m
12 |'tatal comprehensive income for the period / year attributable to
Owners of Lhe Holding, Campany 37075 177 40 285.36 HB.15 337 36 106212
Nan-conlrotling mleresls B35 2163 H.33 19.73 17028
187 95 306 99 39248 377.09
13 | Paid-up cquily share capilal {refer note 4 and note 5) 1,774.27 1,774.27 1,767 78 1,774.27 1,767 78 1, 77427
{lace value of Rs 10 per shaie)
14 | Rueserrvas (other couoty) 1435181
15 |Farnings per share (face value of Rs. 10 per share)
(a) Basie (In Ry)) 204 i) | 6l 13 122 66
(b) Diluted (In Ry ) 2 18 159 Vi 3ty a2

s per share not annualised e ept fer e vear ended 31 March 2024




Syrma SGS Technology Limited
CIN:L30007MH2004PT.C148165

Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

Statement of Consolidated Assels and Liabilities as at 30 September 2024

(Amount in Rs. million)

As at
Particulars 30 September 2024 AT MaTchi2024
Unaudited Audited
A.ASSETS
L. Non-current assets
(a) Property, plantand equipment 6,883 84 6,504.39
(b) Capital work-i-progress 454.24 106,49
(c) Right-of-use assets 1,373.89 86150
(d) Goodwill 3,221.03 3,221.03
(e) Other inlangible assets 150.71 167.36
(D) Inlangible assets under development 88.83 61.79
(g) Financial assels
(i) Non- current investments 64.11 6401
(ii) Other financial assets 103.23 2,922.80
(h) Income tax asset (net) 167.00 9225
(i) Deferred tax assel (net) 9.25 12.40
(j) Other non-current assets 5743 11832
Total non-cwrrent assets 12,573.56 14,132.34
11, Current assets
(a) Inventories 10,122.50 10,042.57
(b) Financial assets
(i) Current investments 1,179.14 354.72
(ii) Trade receivables 10,503.67 9,301.46
(iii) Cash and cash equivalents 676,42 783.84
(iv) Other bank balances 2,361.74 71.84
(v) Other linancial assets 295.50 361.49
(c) Other current assets 1,958.22 1,846.00
Total current assets 27,097.19 22,761.92
Total assets 39,670.75 36,894.26
B. EQUITY ANI> L1IABILITIES
L. Equity
(a) Equity share capital 1,774.27 1,774.27
(b) Other Equity 14,658.93 14,351.81
Equity attributable ko owners of the Holding Company 16,433.20 16,126.08
(c) Non controlling interest 688.54 644.21
Total Liquity 17,121.74 16,770.29
11. Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 718.96 644.81
(ii) Lease liabilities 450,10 166.26
(iii) Other financial habilities 227.68 220.16
(b) Provisions 171.54 132,23
(c) Deferved tax liabilitics (net) 159,18 176.22
(d) Other non-current liabilities 58.40 35.76
Total non-current liabilities 1,785.86 1,675.44
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 5,309.29 511829
(ii) Lease habilitics 79.93 69.52
(i) Trade payables
- Tolal outstanding dues of micro enterprises and small enterprises 218.54 12B.76
- Total oulstanding dues of creditors olher than micro cnlerprises and small enterprises 14,391.53 12,103.68
(1v) Other financial ltabilities 174.94 389.29
(b) Other cuarent Jiabililies 481.24 522.39
() Pravisions 39.46 41.82
(d) Current Lax liabililies (nel) 68.22 74.78
Lotal current liabilities 20,763.15 18,448.53
Lotal f iabilities 22,549.01 20,123.97
l'vtal equity and liabilities 39.670.75 36,894.26

Mace: Gurugram
Dale 25 October 2024

For Syrma 5GS ]u '1| lo @ﬂ/td P

lSlngh Cujral
\I hhlﬂlnb Ihirecton
LIS - 00 198825




Syrma SGS Technology Limited
CIN:L30007MH2004PLC148165
Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

Consolidated Unaudited Statement of Cash Flows for the period ended 30 Seplember 2021

Six Months ended

Six Months ended

Besticulars 30 September 2024 30 September 2023
Unaudited Unaudited

I. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 801.72] 782.89)
Adyustinents for:
Depreciation and amortisation expense 340.94 217 37
Finance costs 273,78 173.84)
Mark-to-Market (MTM) gain on financial inslrument (net) (0.01) (0.86)
Employee stock compensation expense 25.26 1473
Exceptional items - 13.50
Profil on sale / discard of property, plant and equipment (net) (2.71) (1.26)
Liabilities no longer required written back (1.99) (2.35)
Interes! income on {inancial assets carried at amortised cosl (97.82) (220.92)
Net gain on account of sale of current investments (mutual funds) (7.28) (0.25)
Net gain on fair value changes in financial assets (mutual (unds) measured al FVTPL (12.50) (16.47)
Nel bad debts written off 4.12 0.67]
Allowance for expected credit loss 3.00 47.47
Dividend income from mutual funds (1.49) (1.23)
Unrealised exchange gain (net) (13.20) (23.05)
Operating profit before working capital / other changes 1,311.81 984,09
Adjustients for (nicrense) / decrease nn operating assets:
[nventories (79.72) (1,083.67)
Trade receivables (1,173.33) (1,015.92)
Other current financial assets 65.91 (178.08)
Other non-current financial assels 20.49 (5.63)
Other current assets (112.22) (272.21)
Other non-current assets (0.94) 0.53)
Adjustments for incrense / (decrease) in operating linbthiies:
Trade payables 2,356.34 1,694.64
Other current financial liabilities 0.01 14.36
Other non-current financial liabilities (0.02) 2.00
Other current liabilities (43.15) 66.35]
Other non-current liabilities 22.64 (15.11)
Non-current provisions 39.31 35.06]
Current provisions (19.30) (16.68)
Cash flow from operations 2,387.83 208.67
Direct taxes paid (net) (292.69) (240.69)
Net cash flow from / (used in} operating activities 2,095.14 {32.02)
II. CASH FLOW FROM INVESTING ACTIVITIES
Capilal expenditure lowards tangible assets (including capilal work in progress, capital advances, net of capital (1,669 63) (1.609.98)
creditors)
Capital expenditure towards intangible assets (43.12) (48.14)
Acquisition ol subsidiary - (2,295.01)
Redemplion of bank deposits out of TPO proceeds 41827 3,116.21
Interest received on deposils 95.99 217.74]
Decrease / (increase) in lien marked / margin money deposits 68.28 (22.92)
(Investment in) / proceeds from sale of currenl investment (net) (803.15) 384.89
Net cash used in investing activities (1,933.36) (257.17)




Syrma SGS Technology Limited
CIN:L30007MH2004PLC148165
Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

Consolidated Unaudited Statement of Cash Flows for the period ended 30 September 2024

Partict Six Months ended Six Months ended
- - 30 September 2024 30 September 2023

III. CASH FLOW FROM FINANCING ACTIVITIES
Utilisation of securities premium - (6.32)
Dividend paid (266.14) (265.16)|
Long term borrowings taken 87.75 e
Long term borrowings repaid - (14.94)
Proceeds from short term borrowings taken (net) 168,71 766.42
Payment of lease liabilities (24.54) (37.55)
Finance costs paid (244.15) (158.71)
Net cash (used in)/ flow from financing activities (278.36) 283.74|
IV. Net decrease in cash and cash equivalents (I + 11 + I1I) (116.59) (5.45)
V. Cash and cash equivalents at the beginning of the period 783.84 464.90
Add: Cash and cash equivalents acquired through Business Combinalion . 181.99
Adad: Effect of exchange differences on restatement of foreign currency cash and cash equivalents 917 351
VI Cash and cash equivalents at the end of the period 676.42 644.95

Place; Gurugram
Date: 25 October 2024

Note: The above Statement of Cash Flows has been prepared under the ‘Indirect Method” as set out in Ind AS 7, 'Statement of Cash Flows'

For Syrma SG,{‘IHAQW@VL{J
L\

\ \ (
\ns r Singh Gujral

Managing Director
DIN : 00198825




Syrma SGS Technology Limited
CIN:L30007MH2004PLC148165

Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

Notes To The S Of Cy lidated Unaudited Financial Results For Quarter And Six Months Ended 30 September 2024

I Theabove unaudited consobidated (inancial 1osulls of Syrma SGS Technology Limited (‘the Holding Company) and 11 subsdianies and assouate (logelher refurred Lo as the Group) for the quarter and six months ended 30
Seplember 2024 have heen prepared m accordance with the recogmion and measurement prinaples lad down in Indian Accounting Standiird 34 “Intetim Frinandial Reportmg” (“tnd AS W47} as prescribed under Seclion 133
of the Companies Ac, 2013 and Regutation 13 of Secunties and Exchange Board of India (Listing Obligations and Disclosure Requirements Regulations, 20135, as amended, which were reviewed and recommended by the
Audit Commiltee and approved by Lhe Board of Direclors al its meeting held an 25 Oulober 2024 The statulory auditors of the Group have carried oul hnuled review of the resulls (o1 the quarter and six months ended W
Seplembor 204

! The Holding Campany recorved an amaunt of Rs. 7,257.22 million (nel of PO expenses of Re. 40278 mullian) fiom proceeds out of fresh issue of equity shares durimg the fimanaal year ended 31 March 2023 The ulihisation of

neL IPO proceeds 1s summarised below:

(Amount in B Million)

. 0 . Utilisation upto Unutilised amount as on
i Objects of the issue as per Prospectus Amount to be uhfsed as per prospectus .__]_nil’_‘ﬂ'};m" 30 Sepiember 2024
F lilure | TR
iy workim cupital eyt AT
al Comorati Murpeses [RLCTL 1142
7.257.22 593770 131952

Net IPO Proceeds which were unuthsed as al 30 September 2024 were lemporanly invested in Deposils and accounts with Scheduled commerual banks

3 The Group vperales in only one reporlable business sepgment 1o, providing Eledromes Manufacturing Services (EMS) as determined by Chief Operaling, Deciston Maker (CODM) tn accordunce with IND AS 108 "Oprraling

Sepements”

I On 19 Octobrr 2021, the shareholders of the Holding Company have approved the Syrma SGS Employee Stock Oplion Stheme ("Scheme 1) and Syrma SGS Employee Stack Oplion Scheme ("Stheme 2% which forms parl of
the Syrma SGS Stock Optian Plan. The plan s adiministered by the 'Nomimation and Remuneration Commillee' constituled by the Board of Directors of the Holding Company. The exeruse periad 15 3 years from Lhe date of
vesting, During the peried ended 30 Seplember 2024, the Company has nol allated any oquity shares under Syrma SCS steck oplion plan

5 On 08 Seplember 2023, the sharcholders of the Halding Company have approved the acgquisition of shares rom secondary markel by Syrma SGS Employoees Welfare Erust ("Lhe Trus(”) for the implementation of “Syima SCS
- Employee Slock Oplion Plan 2027 fur subsequent allotment Lo employees. Such shares acquired have been reduced fram the Lotal share capital in the Fiancial Results as al 30 Seplember 2024, 30 June 2024 and 31 March
2024 The Holding Company has provided an mlerest-feee unsecured loan of Rs 80 nullion Tor purchase of shares from secondiey market

6 Duung the year ended 31 March 2024, Lhe Holding Campany has acquired 51% slake sn Johar Digital Healthcare Linmited (JDHL) far an aggregate consideration of Rs. 2,575 million, including Rs. 280 mullion of milestone
based Conlingent conswderation, which has been approved by the Board of Directors in its meeling held on 07 August 2023

The Holding Company accounted for Lhe Business Combmation m accordance with the requirement af IND AS 103 “Business Combination” and the assels and habities are reflecied based an a fair valuation carried out by
an mdependent valuer Consequently, Goadwill agprepgaling Lo Rs. 203918 million has been recopmsed Accordimgly, the Cansahdiled results for the period ended 30 Seplember 2024 and year ended 31 March 2024 includes
the resulls of operations of JDHL from Lhe preod 01 Seplember 2023 unbl 31 March 2024, and hence the carrent period ligures are notcomparable with the previous period ended 30 Seplember 2023

7 The Board inals meeling held on 1 Navember 2023 has approved a scheme of amalgamation and arcangement {(“Scheme”) involving amalgamation of its wholly owned subsibanies SGS Tekniks Manufacluning Privale
Limited and SGS Infosystems Private Limited with Syrma SGS Technology Linviled, As on dale of board meeting, Lthe Holding Company 15 awaiting approval of the National Company Law Tribunal (NCLT) for the scheme

& Fmal dividend af Rs. 1.50 per shaee (13% on par value of Rs 10 each) for the financal year ended 31 March 2024, aggregating Lo Rs, 26614 mitlion has been paid by the Holding Company durnng the quarier ended %)
Seplember 2024

Y Previous year/ penod figures have been roclassifiod o canform to the current pertod classilicalion/ presenlation. These redlassificabions are nol material Lo Lhe finandial resulls

g Ehpeddur

Place: Gurupram
DIN (10198825

Dute: 23 Oclaber 2024
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