OAML/ND/2025 January 28, 2025

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1,
Dalal Street, Block G, Bandra-Kurla Complex,
Mumbai-400 001 Bandra(E) Mumbai-400 051

Email id: corp.relations@bseindia.com Email id: cmlist@nse.co.in

Scrip Code: 500317 Trading Symbol: OSWALAGRO

Subject: Outcome of the meeting of Board of Directors of Oswal Agro Mills Limited held on
January 28, 2025

Dear Sir/ Ma’am,

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 ("SEBI Listing Regulations"), we wish to inform that the Board of Directors at its

meeting held today i.e., January 28, 2025 has, inter alia, considered, approved ahd taken on record the
following:

I. Approval of Un-audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and nine months ended December 31, 2024.

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. January
28, 2025, has approved and taken on record the Un-audited (Standalone and Consolidated) Financial
Results (UFRs) of the Company for the quarter and nine months ended on December 31, 2024.

Accordingly, please find enclosed Annexure-l to this letter as Un-audited Financial Results (Standalone
and Consolidated) for the quarter and nine months ended on December 31, 2024, along with Limited

Review Report as submitted by the statutory auditors of the Company on the above UFRs. (Annexure
1).

ll. Appointment of Chief Financial Officer

The Board of Directors has approved the appointment of Mr. Vishnu Prasad Muddana as Chief Financial
Officer and Key Managerial Personnel of the Company, effective January 28, 2025.

Requisite disclosure pursuant to SEBI LODR read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, in relation to the =2faracaid annnintmont ic anrclacad ac
(Annexure 2).
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You are hereby requested to take the above information on record

Thanking you,

Yours sincerelv.

Whole-time Director & CEO
DIN: 01936066

Uncl: As Above




OOWAL SUNIL. & COMPANY /1 DARYAGAND, NEW DELHI-TT0 007

CHARTEFREDACCOUNTANTS Tel. 23251082, 2326 2902, 4306 0999
-mail s oswalsunil.co @ gmail.com
Waobsite - www.oswalsunil con

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Y ear to date Financial Results of
M/s Oswal Agro Mills Limited (‘the Company’) pursuant fo Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 (as amended)

To the Board of Directors of
M/s Oswal Agro Mills Limited

LoWe have reviewed the accompany ing Statement ol the Standalone Unauadited Financial Results (Cthe Statement ) ol
M/s Oswal Agro Mills Limited (the Company 7)) Tor the quarter ended December 3102024 and for the period froin
April 01,2024 to December 3102024, being submitted by the Company pursuant 1o the requirements of” Regulation 33 of
the SFBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (“Listing Regulations’).
including relevant circulars issucd by the SEBI from time to time. The Statement is the responsibility of the Compainy's
Management and has been approved by the Company’s Board of Directors. Our responsibility is to issue a report on the
Statement based on our review of the Statement. which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34Y.
specified under Section 133 of the Companies Act. 2013 read with relcvant rules issued thereunder, and other accounting
principles gencrally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™. issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsibie for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of Companies Act, 2013 and consequently does not enable us (o obtain
assurance thal we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention thal causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurcment principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognised accounting practices and policies generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For OSWAL SUNIL & COMPANY
Chartered Accountants
Firm RCgiSU"“: C NT. NV EANNT

CA Nawin |
Partner

Membershiy
UDIN: 250¢

Place: New Delhi
Date: January 28, 2025
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The aforesaid unaudited standalone financial resuits for the third quarter and Nin
Audit Committee and approved by the Board of Directors in its meeting held on Jan

The Company recognizes Trading, Real Estate and Investing activities as separate E
The above Results are in compliance with the Indian Accounting Standards (Ine
Companies (Indian Accounting Standards) Rules, 2021

The Company would get area in the form of DRC (Development Rights Certificat
plots for public utility purpose. The Company had a vacant land admeasuring 2,4
intrs. vacant land was reserved by BMC for public utility purpose. The Compan;
Development Rights (TDR) on September 10, 2024. Subsequently, the Company re
October 23, 2024 from BMC.

Such TDR forms part of the inventory and is reflected as such. Revenue of Z 6196.:
sale of TDR is reflected under Revenue from Operations - Real Estate Developmen
Eaming per share is not annualised for the Quarter and nine months ended 31st Dec
31st December, 2023.

The figures of the previous periods have been re-grouped/ re-arranged wherever cor

Place : New Delhi
Date : 28.01.2025
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OSWAL SUNE & COMPANY 71, DARYAGANJ, NEW DELHI-110 002

CHARTERED ACCOU NTAN_TS Tel. :2325-1582, 2326-2902, 4306-0999
E-mail . : oswalsunil.co@gmail.com
Website : www.oswalsunil.com

“Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to date Financial Results
of M/s Oswal Agro Mills Limited (the “Company™) pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
M/s Oswal Agro Mills Limited

1. We have reviewed the accompanying Statement of the Consolidated Unaudited Financial Results (“the Statement™) ot
M/s Oswal Agro Mills Limited (“the Holding Company™) and its share of the profivioss and total comprehensive
income of its Associate for the quarter ended December 31, 2024 and for the period from Aprit 01, 2024 to December
31. 2024. being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended (‘the | isting Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors of
the Holding Company has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™). prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
these Financial Statement based on our review of the Statement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circulars issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

4, The Statement includes the results of the following entity:
Name of the Entity Relationship
Oswal Greentech Limited Associate

5. Emphasis of Matter

In respect of Associate a dispute has arisen relating to interest charged on Inter corporate Deposits with one of the
borrowers for the period relating to Covid and subsequent to it. The Associate company has invoked arbitration clause as
per the ICD agreement. In view of this dispute the Associate has decided not to charge any further interest pending the
arbitration proceedings. Consequently, the PBT and Investments (Non-Current) are under stated by Rs 1,480.87 lakhs (to
the extent of share of holding company in Associate) for the period under review.

Our conclusion is not modified in respect of above matter.

6. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with recognition and measurement principle
laid down in the applicable Indian Accounting Standard (Ind AS) prescribed under section 133 of the Companies
Act, 2013 (“the Act”), as amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For OSWAL SUNIL & COMPANY
Chartered A rnnnintante
Firm Regi:

CA Nawir

Partner

Membersh

UDIN: 25 9
Place: New Delhi

Date: January 28, 2025




OSWAL AGRO MILLS LIMITED
Corporate Office : 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001; CIN: L15319PB1979PLC012267
Statement of Unaudited Consolidated Financial Results for the Quarter and Nine months ended 31st December, 2024

-

Part } {X In Lakhs)
vvvvv B - Quarter Ended ~“snths Ended Year Ended
S. No. |Particulars 31.12.2024 30.09.2024 31.12.2023 3laccuves 31.12.2023 31.03.2024
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1) (2) (3) “) (5) (6) (7) (8)
I jRevenue from operations 6.246.27 3582 44.15 6,327.76 125.23 186.73
11 {Other income 233.28 236.42 2B3.69 812.18 747.14 1.071.76
I 1Tetal Income (1+1)) 6,479.55 272.24 327.84 7,139.94 87237 1,258.49
IV |Expenses
Cost of land, plots, development rights, constructed properties and others 15.86 15.86
Change in Invemory of Finished Goods, Stock in Trade and Work in Progress 406.84 406.84
Employee benefits expense 115.39 116.28 82.81 294.01 217.44 275.79
Finance Costs 245 2.52 2.40 7.57 7.42 11.23
Depreciation and amortization expense 10.73 6.29 9.14 26,04 27.34 36.40
Rates and Taxes 22.09 3591 36.26 94.01 109.84 146.01
Consultancy and Professional fees 14.53 30.08 18.55 57.24 7098 107.37
Contribution towards Corporate Social Responsibility - - - - - 15.00
Other expenses 92.64 4795 106.26 175.18 21031 257.47
Total Expenses (V) 664.67 239.03 255.42 1,060.89 659.19 865.13
V__[Profit/(Loss) before exceptional items and tax (I1I-1V) 5,814.88 33.21 72.42 6,079.05 213.18 393.36
VI |Exceptional items - - - - 2.53
VII |Profit/(Loss) before tax (V-VI} 5,814.88 33.21 72.42 6,079.05 213.18 390.83
VI |Tax expense/(credit)
Current tax ( Including earlier tax adj ) : 1,478.37 1683 (40.84) 1,543.27 (19.16) 35.81
Deferred tax (15.03) (8.44) 8.19 (12.13) 23.16 179.66
Profit/(loss) for the period/Year after tax but before share of net profit of
X acconntert for using equity method (VILVIID 4,351.54 24.82 105.07 4,547.91 209.18 175.36
X __[Share of profit/{Loss) of an Associate 36.69 180.23 (121.64) 423.72 133.96 281.98
X1 _ | Profit/(loss) for the period/year (IX+X) N 4,388.23 205.05 (16.57) 4,971.63 343.14 457.34
XII_[Other Comprehensive Income
Items that will not be reclassified to profit or loss
(i) Equity instruments_through Other Comprehensive Income (FVTQCI) 0.00 (25.05) - (25.05) - -
(i) R ement of defined benefit plan 1.86 1.86 0.04 5.58 0.11 7.45
(iiii) Share of profit/(loss) of an Associate 6.74 22.03 - 3146 0.03 10.81
Total Other Comprehensive Income/(Loss) 8.60 (1.16) 0.04 11.99 0.14 18.26
XIII [Total Comprehensive Income/(Loss) for the period/year (Xi+X11) 4,396.83 203.89 (16.53) 4,983.62 343.28 475.60
XIV_|Net profit attributable to:
(a) Owners of the parent 4,388.23 205,05 (16.57) 4,971.63 343.14 45734
{b) Non-controlling interests - - - - - -
XV {Other Comprehensive Income attributable to:
{a) Owners of the parent 8.60 (1.16) 0.04 11.9% 0.14 18.26
{b) Non-controlling interests - - . R
XV1 |Total Comprehensive Income of the year attributable to:
(a) Owners of the parent 4,396.83 203.89 (16.53) 4,983.62 343.28 475.60
(b) Non-controlling interests - - - - - -
XVII [Paid-up equity share capital (face value of T 10/ each) 13423.48 13423.48 13,423.48 13,423.48 13,423.48 13,423.48
XVIII | Other equity (excluding revaluation reserve) - - - - 70,343.64
IXX |Earning per share (EPS): (Not lised) for the quarter
(2) Basic EPS (Rs/Re) 3.27 0.15 (0.01) 3.70 0.26 0.34
(b) Diluted EPS (Rs./Re) 3.27 0.15 _(0.01) 3.70 0.26 034
Part1l
UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (XIn Lakh)
Quarter Ended Nine Months Ended Year Ended
S.No. |Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
a) |[Trading - - - - 15.86 15.86
b} [Investment Activities 285.65 275.05 326.18 920.09 854.85 1,240.97
c) [Real Estate 6,196.57 - - 6,196.57 .
d) {Unallocated (2.67) (2.81) 1.66 23.28 1.66 166
Total Segment Revenue 6,479.55 272.24 327.84 7,139.94 872.37 1,258.49
2 |Segment Result
Profit (+)/ Loss (-) before finance costs ar
2) |Trading - - - - - -
b) |Investment Activities 143.04 170.17 194,81 607.38 730.88 876.44
¢) |Real Estate 5,754.06 (26.21) (69.56) 5,678.27 (270.27) (224.58) |
d) |Unallocated (78.77) (108.23) (50.43) (199.03) (240.01) (247.27)
Less: Finance Costs 2.45 2.52 2.40 7.57 7.42 11.23
Profit/(loss) before exceptional items and tax 5,814.88 33.21 72.42 6,079.05 213.18 39336
Exceptional items - - - - - 2.53
Profit/(Loss) before tax 5,814.88 33.21 72.42 6,079.05 213.18 390.83
Less: Current tax ( Including earlier tax adjustment) 1,478.37 1683 (40.84) 1,543.27 (19.16) 3581
Less: Deferred tax {15.03) (8.44) 8.19 (12.13) 23.16 179.66
?roﬁt/(luss) for the period/Ye.ar aftcr. tax but before share of net profit of 4351.54 24.82 105.07 4,547.91 209.18 17536
investments accounted for using equity method
Share of profit/(Loss) of an Assaciate 36.69 180.23 (321.64) 423.72 133.96 28198
Profit/(less) for the year/period 4,388.23 205.05 (16.57) 4,971.63 343.14 457.34
3 |Segment Assets
a) | Trading - - 621.89 - 621.89 615.98
b} [Investment Activilics 77.273.02 73,346.19 72,306.52 77.273.02 72,556.07 72,790.83
¢) [Real Estate 11,063.06 10,583.65 9,847.59 11,063.06 9.860.57 9,816.94
d) {Unallocated 1,837.22 997.15 1,366.70 1,837.22 1,104.17 1,032.40
Total Assets 90,173.30 84,926.99 84,142.70 90,173.30 84,142.70 84,286.15
T Segment Liabilities j
a) |Trading o - 04z | 591 - 591 -
b) |Investment Activities 100.35 180.08 225.55 100.35 89.21 136.21
c) [Real Estate 570.78 45.02 570.78 122.29 34.05
d)  [Unallocated o 339.69 347.55 339.69 404.12 348.77 |
Total Liabilities 1010.82 273.07 1010.82 621.53 319.03




Notes:

1

Place :

Date :

e aloresaid anvaudited Consohdated financial results for the third quarter and Nice Months ended 3is fiecembier 2024 have heen reviewed and recommended by the Andit Committee and
approved by the Board of Dicectors in its meeting held on Janurary 28, 2025.

e above Resuits are i comphiance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 1ead with the Companies (Indian Accounting
Standards) Rules, 2021

The Holding Company continues to recognize Trading, Real Estate and Investing activities as separate Business Segtuents.

Fhe Holdmy Company would get aiea in the form of DRC (Development Rights Certificate) from Brihanmumba Municipal Corporatron (BMC) upon handing over of reserved plots for public utility
purpose The Company had a vacant land admeasuring 2,47,244.38 sq mtrs at village Anik, Chembues, Mumbar, out of which, 1,06,847 58 sq. mtrs vacant land was reserved by BMC for public utility
purpose  The Holding Company accepted the proposal and handed over the reserved plots against the Transferable Development Rights (TCR) on September 10, 2024 Subsequently, the holding Company
received Development Rights Certificate (DRC) of 106374 15 sq mitrs. in first phase on October 23, 2024 from BMC

Such TDR forns part of the inventory and is reflected as such Revenue of 2 6196 57 Lakh for the quarter ending 3151 December. 2024 (30th September, 2024 2 Nily on sale of TDR is reflected undes
Revenue from Opcerations - Real Estate Development activity

We refer to the financial statements of Associate company for non provisioning of interest income. consequent to which the PBT and Investments (Non-Current) are understated by
11480.87 Lakhs (to the extent of the share of prolit/(losses) of the holding company) for the period ended 31st December, 2024.

Earning per share is not annualised for the Quartes and nine months period ended 31st December, 2024 , Quarter ended 30th September, 2024 and Quarter and nine months ended 3 1st
December, 2023,

The figures of the previous periods have been re-grouped/ re-arranged wherever considered necessary

Byt

New Delhi
28.01.2025

Regd.Office : Near jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana-141003 (Punjab)
Contact: 0161- 2544313 ; website: www.oswalagromilis.com; Email [D: oswal@oswalagromills.com




Annexure-2

Disclosure of information pursuam to SEBI LODR read with SEBI Circular No. SEBI/HO/CFD/CFD-

PoD-1/P/CIR/2023/123 dated July 13, 2023

Due to resignation of Mr. Parveen Chopra, Chief
Financial Officer w.e.f. November 05, 2024.
Further, The Board of Directors at its meeting held
on January 28, 2025 appointed Mr. Vishnu Prasad
Muddana as Chief Financial Officer (KMP) of the

S. No. | Details of events that need to be ] information of such éivent(s)
| provided ) 7
1 Reason for change viz. appointment,  of
resighatien;- —removal,— -death -~ —or
otherwise
R . Company w.ef. January 28, 2025.
2 Date of appointment/ cessation 28" January 2025 -
) term of appointment
3 Brief Profile (in case of appointment)

years of experience in industrial operations of the
Oswal Group spread over India, Africa, Middle
East, and South East Asian countries. He started
his career in 1987 asa Graduate Engineering
Trainee (GET) at Oswal Agro Mills Limited in
industrial oils, chemicals and soap division,
Ludhiana, Punjab.

He has been a part of the successful planning,
execution and operations of several green field
projects viz Asia's largest agro processing complex
at Dhuri, Punjab (1988), Sugar and Distillery
complex at Dhanura, U.P. (1992). A grass root
Nitrogenous  fertiliser  (Urea) plant at
Shahjahanpur, U.P. (1994) and the world’s largest
phosphatic fertilisers (D.A.P.) complex at Paradip,
Orissa (1999).

Mr. Vishnu Prasad Muddana has extensive
exposure and experience in several mining
explorations and mineral processing projects in
different countries viz Oil shales in Brazil, coal in
Indonesia, Rock phosphate in Republic of Syria,
Bauxite in Republic of Guinea and Gold in Republic
of sudan.

He is an innovative and energetic operating
professional with sound knowledge in technical,
commercial and financial aspects. He travelled
globally and highly result oriented.

He hes held various positions in the Oswal Group
in his extensive career and is currently serving as a
Chief General Manager prior to taking this
additional assignment.
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