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G R O U P 
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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dala l Street, 
Mumbai-400 001 
Email id: corp.relations@bseindia .com 

Scrip Code: 500317 

Oswal Agro Mills Limited 

January 28, 2025 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
Block G, Bandra-Kurla Complex, 
Bandra(E) Mumbai-400 051 
Email id: cmlist@nse.co.in 

Trading Symbol: OSWALAGRO 

Subject: Outcome of the meeting of Board of Directors of Oswal Agro Milts Limited held on 
January 28, 2025 

Dear Sir/ Ma'am, 

In compliance with Regulations 30 and 33 ofthe SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 ("SEBI Listing Regu lations"), we wish to inform that the Board of Directors at its 

meeting held today i.e., January 28, 2025 has, inter alia, considered, approved and taken on record the 

following: 

I. Approval of Un-audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter and nine months ended December 31, 2024. 

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. January 
28, 2025, has approved and taken on record the Un-aud!ted (Standalone and Consolidated) Financial 
Results (UFRs) of the Company for the quarter and nine months ended on December 31, 2024. 

Accordingly, please find enclosed Annexure-1 to this letter as Un-audited Financial Results (Standalone 
and Consolidated) for the quarter and nine months ended on December 31, 2024, along with Limited 
Review Report as submitted by the statutory auditors of the Company on the above UFRs. (Annexure 
1). 

II. Appointment of Chief Financial Officer 

The Board of Directors has approved the appointment of Mr. Vishnu Prasad M uddana as Chief Financial 
Officer and Key Manageria l Personnel of the Company, effective January 28, 2025. 

Requisite disclosure pursuant to SEBI LODR read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/ CIR/2023/123 dated July 13, 2023, in relation to the aforesaid appointment, is enclosed as 

(Annexure 2). \\'<'N... ~ \s:)~~ •. ~:.: oC~-~ 

\\'<"'J.. ¾ \n~~O,(\ •tic;~ \(J 'x·V\ 

7th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi- I I O 00 I 

T: +91_-1 1-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W:www.oswalagromills.com 

Regd. Off.: Near Jain Colony, Vijay lnder Nagar, Daba Road, Ludhiana· 14 I00J!T: +91- I 61-2544238ICIN: LI 53 19PBl979PLC0l 2267 



Yo,: arC' hereby reoql1estec:J to take the abovp w!cnri!at1nn 011 (ecorcl 

-1 hcrnking you , 

Whole-time Director & CEO 
DIN: 01936066 

[ncl: As Above 

ABHEY 
OSWAL 
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l11dl'pl'11dcnt Auditor's RL·,i(•w Rl'port 011 Standalone Unaudill'cl Quarteril and\ l'ar to datr Financial Results of 
M/s Oswal Agro l\lills Limitrd ('thl' Company') pursuant to RL'gulation JJ of thl' SEBI (Listing Obligations and 
Disrlosurl' Requirements) Regulations, 2015 (a, amended) 

lo the Board of Dirl'ctors of 
Mis Oswal Agro i\lills Limill'd 

I. \\ e have rcvic11 L:d Ilic· ,1cuJ1npa11_1 ill).' Statc111L:nl ol Ilic Standalone: l l11audikd I i11a11cial RL:sults ( ·rhc Statc111,:111 I ol 
1\1/s Oswal Agro l\lilb Limited ( thL· ( ·0111pa11) • J lln the quarter L:llllcd Dc·L·c·111hc1 31. 2024 ,111d i'ur Ilic pcriml lro111 
1\pril O I. 2024 to I kcrn1hcr l I_ 2024. hci11g s11bmitkd b) the Cnmpany p11rsu,111l to lhL· rcquircmrnls of Rcgulati()IJ 3, 01· 
the Sl-'lll (Listing Obligations and Disclosure Rcquircmcnb) Rcgulatio11s_ 201:i. ,h amended ('Listing Regula1io11,;')_ 
including relevant circulars issued by thr Sl-'.BI from lime to time The Statc1m·n1 is the n:sponsibilit;- of the Co1npa111 's 
Ma11agcment and has bce11 approved by the Con1p,rny's Board ol I Ji rectors. Uur responsibility is to issue a report 011 the 
Statement based on our review of the Statement. which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, lntcrilll I inancial Repmiing ('Ind AS 34'). 
specified under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder. and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

2. We conducted our rcvie11 of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity''. issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of Companies Act. 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit Accordingly, we do 
not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognised accounting practices and policies generally accepted in India, has 
not disclosed the infonnation required to be disclosed in terms of Regulation 33 of the Listing Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For OSWAL SUNIL & COMPANY 
Chartered Accountants 
Firm Registration No. 016520N 

Membership No. 056931 
UDIN: 25056931BMLDBE I 

Place: New Delhi 
Date: January 28, 2025 



OSWALAGRO MILLS LIMITED 
Corporate Office: 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-I IO00I; CIN: L15319PBl979PLC012267 

Statement of Unaudited Standalone Financial Results for the Quarter and Nine months ended 31st December, 2024 
Part I {t In Lakhs) 

Quarter Ended Nine Months Ended Year Ended 

S. No. Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

(I) (2) (3) (4) (5) (6) m (8) 
I Revenue from operations 6,246.27 35.82 44.15 6,327.76 125.23 186.73 
II Other income 233.28 136.42 283.69 812.18 • 747.14 1,071.76 
Ill Total Income (1+11) 6,479.55 272.24 327.84 7 139.94 872.37 I 258.49 
IV Expenses 

Cost ofland, plots development rights constructed properties and others - - - - 15.86 15.86 
Chan11:e in lnventorv of Finished Goods Stock in Trade and Work in Progress 406.84 406.84 
EmPlovee benefits expense 115.39 116.28 82.81 294.01 217.44 275.79 
Finance Costs 2.45 2.52 2.40 7.57 7.42 11.23 
Depreciation and amortization expense I0.73 6.29 9.14 26.04 27.34 36.40 
Rates & Taxes 22.09 35.91 36.26 94.01 109.84 146.0 1 
Consultancy and professional fee 14.53 30.08 18.55 57.24 70.98 107.37 
Contribution towards Corporate Social Responsibilitv - - - - - 15.00 
Other exoenses 92.64 47.95 106.26 175.18 210.31 257.47 
Total Exoenses (IV\ 664.67 239.03 255.42 l 060.89 659.19 865.13 

V Profit//Lossl before exceotional items and tax IIII-IV) 5 814.88 33.21 72.42 6 079.05 213.18 393.36 
VI Exceotiooal Items - - - - - 2.53 
VII Profit//Loss) before tax IV-Vil 5,814.88 33.21 72.42 6,079.05 213.18 390.83 
VIII Tax expensel( credit) 

Current tax ( Including earlier vear adiustment) I 478.37 16.83 (40.84 1,543.27 (19.16 35.81 
Deferred Tax (15.03 (8.44) 8.19 (12.13 23.16 179.66 

IX Profit/(Loss) for the period/vear (VII-VIID 4,351.54 24.82 105.07 4 547.Jl 209.18 175.36 
X Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
(i) Equity instruments through Other Comprehensive Income (FVTOCI) 0.00 (25.05) - (25 .05 - -
I iil Remeasurement of defined benefit plan 1.86 1.86 0.04 5.58 0.11 7.45 
liiillncome tax relating to these items - - - - - -

Total Other Comnrehensive Income/(Loss) 1.86 (23.19) 0.04 (19.47 0.11 7.45 

XI Total Comoreheosive Income/(Lossl for the oeriod/year /IX+X) 4.353.40 1.63 105.11 4 528.44 209.29 182.81 

XII Paid-uo eauitv share caoital (face value on IO/- each) 13,423.48 13,423.48 13,423.48 13,423.48 13,423.48 13 423.48 
XIII Other eauitv ( excludin11: revaluation reserves) - - - - - 47,242.26 
XIV Eamim! ner share /EPS): /Not annualised) for the ouarter 

l(a) Basic EPS /Rs./Re) 3.24 0.02 0.08 3.39 0.16 0.13 
I/bl Diluted EPS /Rs./Rel 3.24 0.02 0.08 3.39 0.16 0.13 

Part II 

UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (f In Lakhs) 
Ouarter Ended Nine Months Ended Year Ended 

S.No. Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Sel!ment Revenue 
a Trading - - - - 15.86 15.86 
b Investment Activities 285.65 275.05 326.18 920.09 854.85 1,240.97 
C Real Estate 6 196.57 - - 6,196.57 - -
d) Unallocated (2.67) (2.81) 1.66 23.28 1.66 1.66 

Total Se!!ment Revenue 6,479.55 272.24 327.84 7139.94 872.37 I 258.49 

2 Se!!ment Result 
Profit//Loss) before tax and interest from each sel!ITient 

a Tradin!! - - - - - -
bi Investment Activities 143.04 170.17 194.81 607.38 730.88 876.44 
C Real Estate 5,754.06 (26.21) (69.56 5,678.27 (270.27 (224 .58 
d) Unallocated (79.77) (108.23) (50.43 (199.03 (240.01 (247 .27 

Less: Finance Costs 2.45 2.52 ' 2.40 7.57 7.42 11.23 
Profit/(loss) before exceotional items and tax 5,814.88 33.21 72.42 6,079.05 213.18 393.36 
Exceptional Items - - - - - 2.53 
Profit/(loss) before tax 5,814.88 33.21 72.42 6,079.05 213.18 390.83 
Less: Current Tax ( Including earlier year adjustment) 1,478.37 16.83 (40.84) 1,543.27 (19.16 35.81 
Less: Deferred Tax (15.03) (8.44) 8.19 (12.13 23.16 179.66 
Profit/(lossl after Tax 4,351.54 24.82 105.07 4,547.91 209.18 175.36 

.. 
3 Set!ment Assets - ... 1 ~ .. 
a Trading ,., ;,r~ 

,_, , ,,. - - 621.89 - 621.89 615.98 
b Investment Activities 'iii, l- ~ 53,304.71 49,833.06 49,47756 53,304.71 49,727.11 49,689.44 
C Real Estate 10 1"iiDtA '< I 11,063.06 10,583.65 9,847.59 11 ,063.06 9,860.57 9,846.94 
d Unallocated 11!._ FAN •ntlt~,t!N '* 1,837.22 997.15 1,366.70 1,837.22 1,104.17 1,032.40 

Total Assets ~ "-1_ '\.NEW DELHI ./,~I. 66,204.99 61,413.86 61,313.74 66,204.99 61,313.74 61 184.76 
. '--,..~~~ H 

4 See:ment Liabilities 
--~ ~ - ... __ ,,,,,,,, 

al Trading - 0.42 5.91 - 5.91 -
b Investment Activities - 100.35 180.08 225.55 100.35 89.21 136.2 1 
C Real Estate ; :---, 570.78 45.02 56.38 570.78 122.29 34.05 
d Unallocated , ·, .. \. 339.69 347.55 333.69 339.69 404 .12 348.76 

Total Liabilities \ ',"\ 1,010.82 573.07 621.53 1,010.82 621.53 519.02 
.,. ~- II\ - I 

) !. •.• 
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The aforesaid unaudited standalone financial results for the third quarter and Nine Months ended 31st December,2024 have been reviewed and recommended by the 
Audit Committee and approved by the Board of Directors in its meeting held on Janurary 28, 2025 

The Company recognizes Trading, Real Estate and Investing activities as separate Business Segments. 

The above Results are in compliance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the 
Companies (Indian Accounting Standards) Rules, 2021 
The Company would get area in the form of DRC (Development Rights Certificate) from Briharnnumbai Municipal Corporation (BMC) upon handing over of reserved 
plots for public utility purpose. The Company had a vacant land admeasuring 2,47,244.38 sq. mtrs. at village Anik, Chembur, Mumbai, out of which, 1,06,847.58 sq. 
mtrs. vacant land was reserved by BMC for public utility purpose. The Company accepted the proposal and handed over the reserved plots against the Transferable 
Development Rights (TDR) on September I 0, 2024. Subsequently, the Company received Development Rights Certificate (DRC) of 106374.15 sq. mtrs. in first phase on 
October 23, 2024 from BMC. 
Such TDR fonns part of the inventory and is reflected as such. Revenue oH 6196.57 Lakh for the quarter ending 31st December, 2024 (30th September. 2024: ~ Nil) on 
sale of TDR is reflected under Revenue from Operations - Real Estate Development activity. 
Earning per share is not annualised for the Quarter and nine months ended 31st December 2024,Quarter ended 30th September, 2024 and Quarter and nine months ended 
31st December. 2023. 
The figures of the previous periods have been re-grouped/ re-arranged wherever considered necessary 

Place: New Delhi 
Date: 28.01.2025 

·,;7'/~, 
Narinder Kumar 

Regd.Office : Near Jain Colony, Vijay lnder Nagar, Daba Road, Ludhiana-141 003 (Punjab) 
Contact: 0161 - 2544313 • website: www.oswala romills.com· Email ID: oswal oswala romills.com 

and Whole Time Director 
DIN: 01936066 

L 



CA 
IND I A 

OSWAL SUNIL & COMPANY 
CHARTERED ACCOUNTANTS 

71, DARYAGANJ, NEWDELHl-110 002 

Tel. : 2325-1582, 2326-2902, 4306-0999 
E-mail . : oswalsunil.co@gmail.com 
Website: www.oswalsunil.com 

"Independent Auditor's Revie" Repo1·t on Consolidated Unaudited Quarll'rh and Year to date Financial Results 
of M/s Oswal Agro Mills Limited (the "Company") pursuant to Regulation 33 of the SEBI (Listing Ohligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Boa rd of Directors of 
M/s Oswal Agro Mills Limited 

I. We have revie\\·ed the accompanying Statement of the Consolidated Unaudikd I· inancial Results ( .. the Statement"·) of 
M/s Oswal Agro Mills Limited r·1he llolding Company") and its share or thc profit/loss and total comprehensive 
income or its Associate for the qua11er ended December 31. 2024 and for the period from April O I. 2024 to December 
31. 2024. being submitted by the Holding Company pursuant to the requirement or Regulation 33 of the SERI (Listing 
Obligations and Disclosure Requirements) Regulations.2015 . as amended ( 'the I isling Regulations'). 

2. This Statement. which is the rcsponsibilit) of the Company's Management and approved b) the Board of Directors of 
the Holdi ng Company has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"'). prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
these Financial Statement based on our review of the Statement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 24 10 
·'Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(!0) of Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circulars issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, as amended, to the extent applicable. 

4. The Statement includes the results of the followin enti 
Name of the Entity 
Oswal Greentech Limited 

5. Emphasis of Matter 

Relationship 
Associate 

In respect of Associate a dispute has arisen relating to interest charged on Inter corporate Deposits with one of the 
borrowers for the period relating to Covid and subsequent to it. The Associate company has invoked arbitration clause as 
per the ICD agreement. In view of this dispute the Associate has decided not to charge any further interest pending the 
arbitration proceedings. Consequently, the PBT and Investments (Non-Current) are under stated by Rs 1,480.87 lakhs (to 
the extent of share of holding company in Associate) for the period under review. 
Our conclusion is not modified in respect of above matter. 

6. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with recognition and measurement principle 
laid down in the applicable Indian Accounting Standard (Ind AS) prescribed under section 133 of the Companies 
Act, 2013 ("the Act''), as amended, read with relevant rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For OSW AL SUNIL & COMPANY 
Chartered Accountants 
Firm Registratio No. 016520N 

Partner 
Membership No. 056931 
UDIN: 25056931BMLDB 39 
Place: New Delhi 
Date: January 28, 2025 



·--··· 
OSWAL i\GRO MILLS LIMITEi) 

Corporate Office: 7th floor, t\ntriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001; CIN: Ll 5319PD1979PLCO 12267 
Statement of Unaudited Consolidated financial Results for the Quarter and Nine months ended 31st December, 2024 

Part l fl In Lal<hsl -- --·--· ·-
Quarter Ended Nine Months Ended Year Ended 

S. No. Particulars 31.IZ.2024 30.09.2024 31.1Z.ZOZ3 31.1Z.ZOZ4 31.1Z.ZOZ3 31.03.2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

(1) (Z) (3) (4) (SJ (6) 17) (8) 
I Revenue from operations 6,246.27 35.82 14.15 6,327.76 125.23 186.73 
II Other income 233.28 236.42 283.69 812.10 747.14 1,071.76 
Ill Total Jncomr {Ii-II) 6,479.55 zn.24 327.84 7,139.94 872.37 1,258.49 
IV Expenses 

Cost ofland. plo1s, develoomcnt rights, constructed properties und others 15.86 15.86 
Change in Inventory of Finished Goods, Stock in Trade and Work in Progress 406.84 406.84 
Employee benefits e.xpcnse 115.39 116.28 82.81 294.01 217.44 275.79 
Finance Costs 2.45 2.52 2.40 7.57 7.42 11.23 
Depreciation and amortization expense 10.73 6.29 9.14 26.04 27.34 36.40 
Rates and Ta.xes 22.09 35.91 36.26 94.01 109.84 146.01 
Consultancy and Professional fees 14.53 30.08 18.55 57.24 70.98 107.37 
Contribution towards Corporate Social Responsibility 15.00 
Other e.xpenses 92.64 47.95 106.26 175.18 210.31 257.47 
Total Expenses (IV) 664.67 239.03 255.12 1,060.89 659.19 865.13 

V Profit/(Loss) before excentional items and tax Ill-IV) 5,814.88 33.21 72.42 6,079.05 213.18 393.36 
Vt Excentional items 2.53 
VII Profit/(Loss) before tax (V-VI) 5,814.88 33.21 72.42 6,079.05 213.18 390.83 
VIII Ta1 exoenst/Cnedit) 

Current tax ( Including earlier tax adjustment ) 1.478.37 16.83 (40.84 1,543.27 ( 19.16) 35.81 
Deferred tax (15.03 (8.44 8.19 (12, 13 23.16 179.66 

IX Profit/(loss) for the period/Year after ta1 but before share of net profit of 
investments accounted for usin2 eouitv method (VII-VIII) 

4,351.54 24.82 105.07 4,547.91 209.18 175.36 

X Share of orofit/(Loss) of an Associate 36.69 180.23 (121.64) 423.72 133.96 281.98 

XI Profit/(loss) for the oeriod/vear IIX+X 4,388.23 205.05 (16.57} 4,971.63 343.14 457.34 

XII Other Comprehensive Income 
Items that will not be reclassified to orofit or loss 

(i) Equity instruments through Other Comprehensive Income (FVTOCI) 0.00 (25.05 (25.05) 
(ii) Remeasurement of defined benefit olan 1.86 1.86 0.04 5.58 0.11 7.45 
(iii) Share of profit/(loss) of an Associate 6.74 22.03 31.46 om 10.81 

Total Other Comorehensive lncome/(Loss 8.60 (1.16 0.04 11.99 0.14 18.26 

Xlll Total Comorehensive lncome/(Loss\ for the oeriod/vear (Xl+XJJ) 4,396.83 203.89 [16.53) 4,983.62 343.28 475.60 

XIV Net orofit attributable to: 
a) Owners of the parent 4,388.23 205.05 [16.57 4,971.63 343.14 457.34 
b) Non-controllinll interests 

xv Other Comprehensive Income attributable to: 
a) Owners of the oarent 8.60 (1.16 0.04 11.99 0.14 18.26 
b) Non-controllinJl. interests 

XVI Total Comprehensive Income of the year attributable to: 
a) Owners of the oarent 4,396.83 203.89 (16.53 4,983.62 343.28 475,60 

b) Non-controlling interests 

XVII Paid-up eouitv share caoital (face value on lO/- each) 13423.48 13423.48 13.423.48 13,423.48 13,423.48 13,423.48 
XVIII Other equily (excluding revaluation reserve) 70,343.64 
!XX Earnine oer share (EPSl: (Not annualised} for the auarter 

a) Basic EPS (Rs./Re) 3.27 0.15 fO.Dl 3.70 0.26 0.34 
l(b) Diluted EPS (Rs./Re) 3.27 0.15 (0.01) 3.70 0.26 0.34 

Part II 
UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES fl In Lakhl 

Quarter Ended Nine Months Ended Year Ended 
S.No. Particulars 31.12.2024 30.09.2024 - 31.12.2023 31.12.2024 31.12.2023 31.03.2024 - , ..... --- (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Segment Revenue .;l . ...... '-i- .. I 

a) Tradin~ fl.• ,.,,, -.--,: ._,. 15.86 15.86 
b) Investment Activities ,~, l\.AW""l / ,. 285.65 275.05 326.18 920.09 854.85 1,240.97 
c) Real Estate I:::. t ••01i FL- ·:::; !I 6,196.57 6,196.57 
d) Unallocated c, \ tHN : 01~"""" • (2.671 (2.81 1.66 23.28 1.66 1.66 

TotRI Se2ment Revenue ~-i •'\.NEWDfLHI /~/, 6,479.55 272.24 327.84 7,139.94 872.37 1,258.49 
~ ·, - ~ -·,, 

2 Seemtnt Result ~re,,• -\)<''.D' 

Profit (+)/Loss (-) before finance costs and tax 
a) Tradin~ 
b) Investment Activities 143.04 170.17 194.81 607.38 730.88 876.44 
c) Real Estate 5,754.06 (26.21 (69.56 5,678.27 (270.27 (224.581 
d) Unallocated 179.77 (108.23 (50.43 (199.03 (240.01 (247.27) 

Less: Finance Costs 2.45 2.52 2.40 7.57 7.42 11.23 
Profit/(loss) before exceotional items and tax 5,814.88 33.21 72.42 6,079.05 213.18 393.36 
Exceptional items 2.53 
Profit/(Loss) before tax 5,814.88 33.21 72.42 6,079.05 213.18 390.83 
Less: Current tax ( Includit1a earlier tax adjustment) 1,478.37 16.83 (40.84 1.543.27 (19.16 35,81 
Less: Deferred tax (15.03 [8.44) 8.19 [12.13) 23.16 179,66 
Profit/(loss) for the period/Year aftcr ta1 but before sh arr of net profit of 

4,351.54 24.82 105.07 4,547.91 209.18 175.3 6 
investments accounted for using equity method 
Share ofprofit/(Loss) ofan Associate 36.69 180.23 (121.64 423.72 133.96 281.98 
Profit/(loss} for the vear/neriod 4,388.23 205.05 (16.57 4,971.63 343.14 457.34 

J Se2ment Assels 
a) Trading 621.89 621.89 615.98 
b) Investment Activilics 77,273.02 73,346.19 72.306.52 77.273.02 72,556.07 72,790.83 
c) Real Es1atc ·- 11,063.06 10,583.65 9,847.59 11,063.06 9,860.57 9,846.94 
d) Unallocated /- R U 11,, ....__ 1,837.22 997.15 1,366.70 1.837.22 1.104.17 1,032.40 

Total Assets / b,. ~ ___...,_. , / " 90,173.30 84,926.99 84,142.70 90,173.30 84,142.70 84,286.15 

~ Segment J ,i.ibilities 
.....,, 

\ '" 
a) J'radmg " ,_,. --• LJI \ I ··-- ·-

f)./4-L 5.91 5.91 
b) Investment i\ctivitics 

,2:; \ ~l..H ..., __ , l r 100.35 180.08 n5.55 100.35 89.21 136.2 1 
c) Real Estate ,n\ ;_-, 570,78 . ·- ,JS.02 56.39 S70.7B 122.29 3'1.05 
d) Unallocated \. f"'I"-. / , V / -- - 339.69 :l47.SS 333.68 339.61.J 404.12 348.77 I 

Total Liabilities 'I. --;- / - .... 1010,BZ 573,07 621.53 1010,BZ GZ 1.53 519,0:l 
--· 

_2_{ ~ 
... -··- . - -

'--



l'he .1bove He~ult~ arc 111 compliance with the Indian Accounting Standards lind ·J\S) c1s prescribed undt·1 SL·n1 ~Hl 133 of U·u: Curnpanics Act, 20 13 read w i th lhe Companies (Indian Accounting 
St.:111 dc1rd,;;) Rul es, LOL l 

The Holding Company contmues to recogn ize Trading. l{eal Estate anJ Investing activ ities as separnte flnsint>ss Segments 

fhc Huldu1g Company wuuld gel area in the form of DRC (Development Rights Cert ificate) from Br1hanmu111bai i\luniciµal Corporation (BMC) upon handing over of reserved plots for public u11 li ty 
purpose J"hc Comµany had a vacant la11d admeasuring 2,47,244.38 sq mtrs at village Anik, Chcmlw1, Mu111ha1. ou1 of which. 1,06,8•17 58 sq. mtrs. vacan1 !,inc\ was reserved by BMC for public utility 
purpose fhe lfoldi11g Company accepted the propos.:i l and handed over the reserveU plots against the T1 ansfcrab!c lkvclopment Rights (TDR) on September 10, 2024 Subsequent ly, the holding Company 
received_ Development Rights Ccrtilic,ite (DRC') of 106374 15 sq mtrs. in first phase on October 23, 2024 from BMC' 
Such TOR fon115 part of the inventory and is reflected as such Revenue oft 6196 S7 Lakh for the quarier ending .11 sl Decl'"mbcr. 2024 (30th September, 2024 ~ Nd) on sale of TOR is refl ected under 
Revenue liom Opcra1ions - Real Estate Development .:ic1ivity 

Wf' ref<'r to th e financial stiltf'mcnts of Associate com pcrny for non provisioning o f interest incom e, con:-.equrnt Lo which the PRT .lnd Investments (Non •Current) are understa ted by 
t 1180.87 Lakhs (to the extent of th e share of pront/( losses) o f the holding company) for the period ended ] I sl December, 2024. 

6 L-irning per share is not dtrnualised for the Quarte1 and nine months period ended 31st December, 2024, Quarter ended 30d1 September, 2024 ~md Quarter c1 nd nin e months ended 31st 
December. 202 3. 

The> figure's of thf• pr1~vious periods have been re•grouped/ re·arrangC'd wherever co nsidered llPCC!S~ary 

Place: New Delhi 
Date: 28.01 .2025 
Regd.Dmce: Near Jain Colony, ViJay lnder Nagar, Daba Road, Ludhlana-141003 (PunJab) 
Contact: 0161 ~ 2544313; website: www.oswala romills.com; Email ID: oswal@oswala romills.com 

,, .... ~ ... , ... ·.: ·715, 
I~ Narlnder" ' ~ 

CEO and Whole 
I 

lme Director 
DIN: 01936066 
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Disclosure of i_nformation pu~suant toSJ:1:ll LO[)R recici with SE:1-31 Circular No. SEB!/HO/CFD/CFD­

PQP~_Ur:'/Cl~202~/123 dated July BL20l..3 

5. No. Det.1ils of events that need to be 
provided 

1 Reason for change viz. appointment, 
resignatit>-R1- -~meva--I1 - -eeat-l=l -m 
otherwise 

2 Date of appointment/ cessation & 
_______ term of appointment 

3 Brief Profile (in case of appointment) 

information of such event(s) 

Due to resignation of Mr. Parveen Chopra, Chief I 
rinancial Officer w.e.f. November 05, 2024. 
Further, The Board of Directors at its meeting held 
on January 28, 2025 appointed Mr. Vishnu Prasad 
Muddana as Chief Financial Officer (KMP) of the 
Company w.e.f. January 28, 2025. 
28th January 2025 • -

Mr. Vishnu Prasad Muddana, aged 59, has over 37 
years of experience in industrial operations of the 
Oswal Group spread over India, Africa, Middle 
East, and South East Asian countries. He started 
his career in 1987 as a Graduate Engineering 
Trainee (GET) at Oswal Agro Mills Limited in 
industrial oiis, chemicals and soap division, 
Ludhiana, Punjab. 

He has been a part of the successful planning, 
execution and operations of several green field 
projects viz Asia's largest agro processing complex 
at Dhuri, Punjab (1988), Sugar and Distillery 
complex at Dhanura, U.P. (1992). A grass root 
Nitrogenous fertiliser (Urea) plant at 
Shahjahanpur, U.P. (1994) and the world's largest 
phosphatic fertilisers (D.A.P.} complex at Paradip, 
Orissa (1999) . 

Mr. Vishnu Prasad Muddana has extensive 
exposure and experience in several mining 
explorations and mineral processing projects in 
different countries viz Oil shales in Brazil, coal in 
Indonesia, Rock phosphate in Republic of Syria, 
Bauxite in Republic of Guinea and Gold in Republic 
of sudan. 

I 
He is an innovative and energetic operating 
professional with sound knowledge in technical, 
commercial and financial aspects. He travelled 
globally and highly result oriented. 

He hc:s held various positions in the Oswal Group 
in his extensive career and is currently serving as a 
Chief General Manager prior to taking this 
additional assignment. 

---L _______________________ -- -·- -- -- ··-···L·------------------.-----· 
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