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alongwith Limited Review Report of Statutoly Auditors

ThesaitlFinancialResultsalongwithLimitedReviewReportthereon,hasbeenenclosed
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Phone No.033-2252-7231 Fax No. 033-2252-8013

Website:www.simplexprojects.com, Emailrinfo@simplexprojects.com

Statement of standalone Unaudited Financial Results for the Quarter and six Months ended 30th September,2017
lhree Months Ended six Months Ended

Particulars 30th September,
2017 (Unaudited)

30 June,2017
(Unaudited)

30th September,
2016 (Not subject

30th September,
2017 (Unaudit€d)

30th September,
2016 (Not subject
to review/audit)

a in lakhs I in lakhs i in lakhs ? in lakhs l' in lakhs

I

t

v t

1)

2l

tx

x

i)

ii)

B

i)

XI

x

Revenue from operations
Other income
Totalrevenue (l+ll)

Expenses

Cost of materia 5 consumed for Executing

Contract Work
Purchase of Trading Goods

Cost of Subcontracting & Other Site Expenses

Employee Eenefits Expense

Finance costs
Depreciation and arnortisation expense

Other Administrative expenses

Totalexpenses
Profit before exceptional items and tax
Exceptionalitems
Profit before tax

Current Tax

Deferred Tax

Profit / {Loss) tor the period from Continuing

operations
Other Comprehensive lncome

Items that will not be reclassified to profit orloss

Lqdity ln(lrJment th roLgn Otlpr Comprehe"lsive

lncome
lncome Tax relating to ltems that will not be

reclassified lo profit or loss

Items that will be reclassified to profit or loss

lncome Tax relating to ltems that wlll be

reclassified to profit or loss

Total Other Comprehensive lncome (A + 8)

Total Comprehensive lncome for the Period (lX +

x)
Earnings Per Share (in RuPees):

Easic

Diluted

5,442.21

8-1.49

9,698.8s
372.Or

13,005.28
119.14

15,141.06
459.50

21,459.14
229.64

5,529.69 10,070.86 13,124.42 15,600.55 21,689.38

1,095.16

1,645.65
2,422.96

105.01
86.68

375.46
120.94

646.26

6,678.19
2,085.36

109.56
305.26
373.22
r41.29

2,943.5L

6,101.05

3,144.43

II1.I1
672.43
409.47

80.40

1,141.42

8,323.85
4,508.32

214.56
391.95
748.68
254.r4

s,300.87

4,493.94
1,184.46

234.41
2,171.O9

827.18
158.67

s,4s1.77 10,345.t4 14,068.00 t6,196.9L 24,977.62

(322.08) 1274,28) (e43.s8)
24.44

(s96.35) 13,282.24)
(1s4.38)

(322.08) 1274.28) (e1s.r4) {596.36) (3,436.62)

(98.ss) 24.67 (70.68) (73.88) (10s 88)

(223.s3)

0.20

0.01

0.21

1223.32].

(1.77]-

(L.77)

(298.9s)

0.03

(0.01)

o.o2

(298.93)

12.37)
(2.37)

(848.46)

0.05

(0.06)

(0.01)

{848.47)

(5.73)
(6.73)

1s22.48].

o.21

0.23

1s22.25)

14.14)
(4.14)

{3,330.74)

0.25

0.25

(3,330.49)

.26.43)
(26.43)

See accompanying notes to the Financial Results
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Simplex Proiects Limited
CIN : L452OlWB199OPLC05O1O1

Registered Ofticei LzlL Nellie Sengupta Sarani,Kolkata - 700087

Phone No.033-2252-7231 Fax No. 033-2252-8013
Website:www.simplexproiects.com, Email :info@simplexprojects.com

Statement of Standalone Assets and Liabilities

Particulars

As at 30th
September,2017

lLJnaudited)

As at 30th September,
2016 (Not subject to

review / audit)
{ in lakhs {' in lakhs

ASSETS

Non-Current Assets

Property, Pla nt and Equipment
Capita I work-in-progress
FinancialAssets
i. lnvestments
ii. Other Financial Assets

Other Non Current Assets

7972.43
1962.27

104.16
938.95
822.39

9,654.37
1,939.68

104.02
917.O7

1,038.15
Total Non-Current Assets 12,340.80 L4,247 .29

Current Assets

lnventories
FinancialAssets
i. lnvestments
ii. Trade Receivables

iii. cash and Cash Equivalents

iv. Bank Balances other than (iii) above

v. Loans

vi. Other Financial Assets

Current Tax Assets (Net)

Other current a ssets

69685.21

94477.5r
1862.98

7/4.0 /

659.49
238.51

s77a.€,4

10,402.09

93,418.80
431.5L

2"8.66

4,011.29
250.09

6,310.94

Total Current Assets t7 3,270.4t 774,979.34

Total Assets 7as,67L.20 749,L66.67

EQUITY AND TIABILITIES

Equity
Equity Share Capital

Other Equity

7260.O4

9492.62

1.,260.04
'/,01a.10

Total Equitv 70,7s2.66 8,338.14

UABtUTtES

Non-current Liabilities
Financial Liabilities
i. Borrowings
Provisions
Deferred Tax Liabilities iNet)
Other Non Current Liab'lities

234.77
87.37

420:16
7 4449.92

376.24

80.71
555.70

11,/09.99
Total Non-Current Liabilities 75,192.77 74,722.64

current Liabilities
FinancialLiabilities
i. Borrowings
ii. Trade Payables

rir. Other Frnanc al Lrabrlrtres

Other Current Liabilities

Provisions
Current Tax Liabilities (Net)

58986.04
25355.36

646.32
72302.89

15.95
2299.82

62,766.67
30,863.69

1,050.80
6,496.23

L2l .77

1,401.35

Total Current Liabilities 99,666.37 102,105.85

Total Liabilities 174,454.54 180,828.53

Total Equitv and Liabilities 18s,511.20 749,166.67

Ar<;,,
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5'> STMPLEX PROJECTS UMITED

CIN : 145201W81990P1C050101

Regd. Office:12/1, Nellie Sengupta Sarani,4th Floor, Kolkata - 700 087

Phone No. - 033-2252-7231, Fax No. - 033-2252-a0L3,

website : www.simplexprojects.com; Email - info@simplexprojects.com

<n Lakhs)

Segment wise Revenue, Results, Assets and Liabilities (by Business Segment)
Three months ended

30th September,
2017 (Unaudited)

30th June,2017
(Unaudited)

30th September,2Ol6
(Not subject to

30th 5€ptember,
20r7

(Unaudited)

3Oth Septefiber,
2016 (Not

subje€t to

1

3

5EGMENT REVENUE

a. Construct on

b. Trading
TotalSegment Rev€nue

Less: lnter Segrneni Revenue

Net Sales/ln€ome from Operations

S:GMENI RESULTS

a. Constructiof

b. Trading
Total

Others un allocable expend ture
(Net of un-allocabl€ income)

Total Profit Before Tax

SEGMENT AS5ET5

a. Construct on

b. Trading

Total

SEGMENI LIAEILITIES

a. Constructicn

b. Trading

IDtal

4,231.34

1.610.31

2,917.96

6.72s.88
6,849.94
6.155.34

1,244.34

8.396.25

12,460.15

8.s98.99

5,901.71 9,698.84 13,005.28 15,600.55 21,459.14

5,901.71

{293.s6)
24.12

9,698.84

{16.71)
41.69

13,005.28

{346.40J
54.29

15,600.S5

1216.8s)
12.41

2t,459.74

(6s1.43

105.05

(268.84)

86.66

30.98

30s.26

(292.11

672.43

24.44

\204.44)

397.92

(s46.381

2,777.O9

154.38

{35s.s0) 1274.2a) {940.10) {s96.361 |f,477.a5

114,894.20

10.713.01

16,295.78

10,915.50

178,020.48

1,1,,146.19

1l4,898.20
1,0,11,3.01

178,020.48

11,146.79

!85,611.21 a7,211.24 189.155.67 185,611.21 189,166.67

114,213.68

11,381.51

76,792.14

10,705.09

180,284.59

8.882.08
I14,223.68

11.387.52

1ao,284.59

8.882.08

745,61L.20 87.497.27 149,766.67 145,611.20 149,166.67

Notes:
l the above resulis were revewed by the A!dii Committee and were considered and approved bytre Board ofD rectors at their respect ve meet ng held on

05.01.2018. Th€ Slaiutor! Audlrors of tire Company hrve carrj€d out r ' L mrted Review' of rhe results for the quarter eided 30rh 5eptember, 2017ln terms of
Resuiaiion 3l of5EB (Listlng ob iEat ons and Disc osure Requ .ements) Regulations, 2015

2 This rratement has beer) prepared ln accordance with Cor,rpanies (l|rdian Accounting Standards) Rul€s,2015 (lnd AS) pr€scrlbed under section 133 of the Companies

Act,2O13 and other recognized accountin6 practices aid po icies to the €xtent appli.able BeginninglstAprll,20lT,thccompinyhasforthefirsttimeadopted nd A5

v/i1h a transition date of 1st Apr l, 2016.

mandatory as per 5EB 's circular dated sth luly, 2016.

4 TheoperatlonofthecompanytbranchatLlbya,wasnoppedduetoprevaiingpoiticalsituation. Tlrecompanyhastlgn€d:suppanr€ntarya€reern€ntwiththe
governmentfor rea izatlon ofdues and resumpllcn ofcont.act. nvlewofthi5theamorniofdoesa.dasetsdepoyedinLlbyaarereaiz:bleandnoprovisons
thereofare required atthis sl:ge. The d€preclallon relatinglotne rn.chinerie5 deployedthere hasbeen con! derad as lvork-ii-progress Now€v€r, ln view of
prolonged unc€rlainty oJ resunrption the cornpany has rnoved af app lcatlon with the Hon'ble Hi8h Court at Delhl for proceedlng with Arbitration and has been

Branted an inierlm stay for fudher extens on/invocatlon of Bank Guarantees for ihe projed.

5 Defered tax on unabsorbed depreclailon & carry forward of Losses under tax laws has not been recognized considering the absence of probability of sufficient frtrre
taxab e income against which the unLrsed tax losses can be utillzed

6 The Company'i account wirh Bank of Baroda, DBS Bank, lclCl Bank, lDBl Bank, State B3nk of lndia, Yes Bank, UCO Bank, State Bank ofTravancore & Axis Bank for

worktng captta facilties and rCrcl bank for Term loan have been classifi€d as Non Performing Assets and accordlngly the provislon for lnierest has not been made

;nounr ng to Rs. 38!9.71 lzkh approx mare y for the half year ended September, 2017. No further provision of interest has been rnade on term loan from Kotak

Nlil ndr2 Srnl,



7 n theopinlon ofthe Management, therels lack ofclartyin respect ofapplicauon oflnd AS 11read with lnd A5109and lnd AS 32 with regardto nr€asurementof
ret€ntion money {included ln D€btors) and unbilled revenue not due for collection I nder th€ respective contracts {in form of work in progrest and retention money
liabllity which are not due for payrnent to subcontractors (as the respective contracts are in proErest at ihe balance sheet date in ab5ence of any autho.itatile

and retentlon money liabllityas at30rhsepternber,2017 as aforesaid h:ve been accountedforattransactiona va ue.

8 The format for unaudlted resolts as prescribed ln SEBIt circular dated 3oth November,201s has been modlfied to cornply with the requirement of SEBl's ckcr ar dated

5rh Ju|y,2016, ind A5 and schedule lll (Divlsion ll) ofth€ Companies Act, 2013 applicab e io Companies that are required to comply with rnd AS.

9 The nd AS compllant correspondlnE figures in the previous year hav€ not been subjected to review/audit. However, th€ Company'5 Man:g€ment ha5 exercised

necessary due diligenceto ensure that such financial resu ts provide a true and fair view oflts affalrs.

10 The reconciLiatlon ofn€t profitreported in ac.o,dance wth prevous lndran GAAP for thequarter and six months ended 30ih September,2016 to Tota Comprehensive
lncome in accordance with lnd AS ls Aiv€i be ow:

PARTICULARS Notes

Three Months
Ended {not subject

to review / audit)

Six Months Ended {not
subject to review /

audit)

30th September
2076

30th September 2016

t in Lakhs { in Lakhs

Net Profit after tax for the period as

per lndian GAAP
(869 43) (3371.98)

Other Adjustments a 24.97 41.24

Net Profit for the period under lnd-AS

(A)
{848.45) (3330.74)

Other Comprehensive lncome(Net of
Tax) (B)

b {0.01)

Total Comprehensive lncome as per

lnd AS (A+B)
|.848.47) (3330.49)

11

L2

a)Other Adjustments includes Gajns & Losses arisingfrom trans atlntthe Flnancia Siaternents of a Forelgn Operation. Earnen Money Deposit and Advanc€s against

Projects and Joint Venture, Securlty Deposits were recognised following amodised cost method at their inception with correspondint changes unti transition date in

the opening retained earnifgs and subsequent changes in statement of Profit & Loss Account.

b) orherComprehensivelnconreincludesimpactofFairValuationofQuotedNon Curent lnveshents (Net ofTax).

The quarterto qu:rterresults are not comparable inter'se and notlndicative oftheannua results dueto seasonalityoftheConstruction lndustry.

The fiaures for the previous periods relatins to Standalone Flnancia results have been regrouped / reaffanged wherever necessary.

Pla€e: Kolkata

Dated : 5th January, 2018

ro, 
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Whole Time Director
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H. S. BHATTACHARJEE & CO.
Cho rtered Accou nlonts

The Board of Directors
Sim plex Projects Limited
12l1, Neliie Sengupta Sarani

Kolkata -700087

2.

3.

4.

We have reviewed the unaudited financial results of Simplex Projects Limited (the "Company")

for the quarter ended September 30, 2017 which are included in the accompanying 'Statement

of Standaione Unaudited Financial Results for the Quarter and the six Months ended september

30,2OU' and th€ Statement of Standalone Assets and Liabilities as on that date togeiher with
notes thereon {the "Statement"). The Statement has been prepared by the Company pursuant

to Retsuiation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirernents)

Regulations,2Ol5, read with SEBI Circular No. CIR/CFD/F AC/62/2016 dated July 5,2016, which

has been initialled by us for identification purposes. The Statement is the responsibility of the

Companv's Management and has been approved by the Board of Directors. Further, the
Management is also responsible to ensure that the accounting policies used in preparatior of

this Starement are consistent with those used in th€ preparation of the Conrpany's opening

unaudited Balance Sheet as at April 1, 2016 prepared in accordance with the Comp;rries (lndian

Accounting Standards) Rules, 2015 (lnd As) prescribed under section 133 of the Cornpanies Act,

2013 and other recognised accounting practices and policies. our responsibility i5 l.o issue a

.eporl on ll-e Slaten ent based on our review.

We conducted our review in accordance with the standard on Review Engagement (sRE) 2410,

"Review of lnterim Financial lnformation Performed by the lndependent Auditor cf the Entity"

issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that we plan

and perforrr the review to obtain moderate assurance as to whether the Statenrent is free cf
materiai lnisstatement.

A review is limited prirnariiy to inquiries of company personnel and analwical proceCi res applied

to financial data and thus provides less assurance than an audit. We have not performed an

audit and ac:ordingly, we do not express an audil opin ion

a. We did not review the financial results of the foreign project site of the compan! ;t
Libya haviirg Ne: Assets Rs. 16917.96 Lakh & Net Receivabies Rs. 55900.13 akn as cn

septernber 30, 2017 included in the accompanying statement of unaudited finaraiaL resulls,

which reflect depreciation charged of Rs. 70.38 Lakh relating to the machine ies CeJloyed

for the quarter ended September 30,2011. The results for the quarter ended 5e3ieinller 30,

2017 have been certjfied bythe management and our report is based solel! orr ::rtificate cf

management.

b. We also did not review the financial results of the foreign projecr site of the rompany rt
Kuwait havlng Net Assets Rs. 2343.50 Lakh & Net Receivables Rs 4000 09 .-.kh as cr:

September 30, 2017 included in the accompanying s';atement of unauditecl ;inai':iai resulls'

which reflect work done Rs.26u.57 Lakh and expenses incurred of Rs. 26115.63 La<h r'or t- r
quarter ended September 30, 2017. The resulls for the quarter ended September 3C, 201/-

have been certified by the management and our report is based solely ot' certificate .il'

managemert.

Kamalalaya Certtre, Room No. 316,3rd Floor, 1564, Lenin Sarani, Kolkata - 700 013
Tele Fax : (033) 2215-9323 / 0832, E-mail : hsbhattacharjee@gmail.com



H. S. BHATTACHARJEE & CO.
Chqrtered Accounto nls

5. The Company's account with Bank of Baroda, DBS Bank, lclcl Bank, lDBl Bank, State Bank of

lndia, Yes Bank, Uco Bank, state Bank of Travancore & Axis Bank for working capital facilities

and lClCl bank for Term loan have been classified as Non-Performing Assets and accordingly the

provision for interest has not been made amounting to Rs. 3899.71 Lakh approximately for the

halfyear ended September,2017. Nofurther provision ofinterest has been made on term oan

from Kotak Mahindra Bank.

However, interest on Cash Credit loan for the quarter ended September, 2017 charged by lDBl

Bank Rs. 91.20 Lakh and Yes Bank Rs. 40.02 Lakh (refer Note 6 to the statement)

6. We draw your attention to the following:

(a) Note 4 of the results regarding Company's branch at Libya where operation was stopped dLre

to prevailing political situation. The company has signed a supplementarV agreement wlth

the governrnent for realization of dues and resumptlon of contract ln view of this as per

management the amount of dues and assets deployed in Libya are realizable and r:o

provision thereof are required at this stage. The depreciation relating tc the irachineries

deployed there has been considered as Work- in- progress. However, in view of prolonged

uncertainty of resumption the company has moved an application with the Hon'ble High

court at Delhi for proceeding with arbitration and has granted a stay for further extension /
invocation of Bank Guarantees for the project. Accordingly, no provision fo clrarges has

been made after extension.

(b) Rs. 2S.40 Lakh approximately has been booked in this quarter under'Cost of Suilcontracting

& other Site Expenses' which relates to earlier financialyears

(c) Management has not provided for Expected Credit Loss on Debtors for the quarter & haf
ye-.r ended September, 2017.

Company has received Court Order dated 20'h Novernber 2017 to pay a s!m of Rs.4.64

crores in 30 equal monthly installments along with interest to Kotak lvlahindra BanK Ltd.

Note 2 to the Statement which states that the company has adopted lnd A5 for the financiai

year commencing from April, 2O\7 and accordingly, the statement has been prepared by the

Company's management in compliance with lnd AS.

{f) We were neither engaged to review, nor have we reviewed the cornparaiive figLrr's

including the reconcillation to the Total comprehensive lncome for the quarier endec

September 30, 2016 and accordingly, we do not express any conclusion on the results in the

Staternent for the quarter ended September 30, 2016. As set out in Note 10 to the

Statement, these figures have been furnished by the Management.

Our conclusion is not qualified in respect of matter (e) & (f)

7. Based on our review conducted as above, except for the indeterminate effect of the nratters

referred to in paragraph a(a), a(b), 5, 6(a), 6(b), 6(c) & 6(d) above on the statement, nothiirg has

come to our attention that causes us to believe that the Statement has not been prepared in a I

material respects in accordance with the lnd A5 and other recognised accounting practices anc

policies, and has not disclosed the information required to be disclosed in terms of Regulatiorl

(d)

(e)

Z"-#ir>
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H. S. BHATTACHARJEE & CO.
Chortered Accountonls

33 and 52 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

8. The comparative financial information of the Company for the immedlately preceding

corresponding quarter ended September 30, 2016, were reviewed by the predecessor auditor

who expressed modified opinion on the financial information on December 09, 2016.

For H.S. Bhattacharjee & Co.

Firm Registration Number: 322303E

Chartered Accountants

Kolkata
05th January, 2018.

Pa rtner
Membership N umber: 057516

Kamalalaya Centre, Room No. 316, 3rd Floor, 1564, Lenin Sarani, Kolkata - 700 013
Tele Fax : (033) 2215-9323 I 0832, E-mail : hsbhattacharjee@gmail.com


