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REF NO.: CTL/NSE/BSE/2021-2022 Date: 10™ July, 2021
To,

The Manager The Secretary

Listing Department National Stock Exchange of India Limited,

BSE Limited “Exchange Plaza”,

Phiroze Jee Jee Bhoy Towers, 5th Floor, Plot No. C/1, G-Block, Bandra — Kurla
Dalal Street, Mumbai — 400001 Complex, Bandra (E), Mumbai-400051

Scrip code: 532282 Scrip code: CASTEXTECH

Subject: Audited Standalone and Consolidated Financial Results along with Auditors' Report
for the Quarter and Financial Year ended March 31, 2021.

Dear Sir/Ma’am,

Pursuant to the provision of Regulation 30 & 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that Audited
Standalone and Consolidated Financial Result of the Company for the Quarter and Financial Year
ended March 31, 2021 shall considered and disseminated on July 10, 2021. Consequent to same, we
do hereby enclose, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the following:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and Financial
Year ended March 31, 2021.

2. The Independent Auditors' Report on the Audited Financial Result (Standalone and
Consolidated) for the Quarter and Financial Year ended March 31, 2021.

The Meeting for approval of Audited Standalone and Consolidated Financial Results was commenced
at 05:30 P.M and concluded at 08:50 P.M.

In terms of applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the results are also being published in the newspaper.

Kindly note that the above referred shall be available at the website of the company i.e.,
https://www.amtek.com/ail.php

You are requested to take the above information on record.
Thanking you,

For Castex Technologies Limited

Nishant Pritam Raj

(Company Secretary & Compliance Officer)

Castex Technologies Limited

Issued with Approval of Mr. Dinkar Tiruvannadapuram Venkatasubramanian

Registered Office:

Village Narsinghpur Mohammadpur, Old
Manesar Road Gurgaon Haryana-123106
Tel.: +91-124-2373406
Fax.:-+91-124-2373028

Email Id.: info@castextechnologies.com
Web: www.amtek.com
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INDEPENDENT AUDITORS’REVIEW REPORT

To
The Resolution Professional,

CASTEX TECHNOLOGIES LIMITED

We have reviewed the accompanying statement of standalone audited financial results of M/s CASTEX
TECHNOLOGIES LIMITED (the company), for the quarter ended 3 1*March, 2021 being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as amended) (“Listing Regulations”), including relevant circulars issued
by the SEBI from time to time.

A corporate insolvency resolution process (“CIRP”) has been initiated against Castex Technologies Limited
(‘the Company") vide an order of Chandigarh bench of the National Company Law Tribunal (NCLT) dated
December 20, 2017 under the provisions of the insolvency and bankruptcy code 2016 (Code). Pursuant to
the order, the power of the Board of directors stands suspended and are exercisable by Mr Dinkar T.
Venkatasubramanian, who was appointed as interim resolution professional (IRP) by the NCLT vide order
dated December 22, 2017 and was consequently confirmed as Resolution Professional (RP) by the
Committee of Creditors (CoC) in its meeting held on January 12, 2018. Hon'able National Company Law
Tribunal ""Chandigarh Bench"" vide their order No, CP (IB) No.1 16/Chd/Hry/2017dated 13th June 2018,
approved the extension of CIRP period by 90 days (i.e. from 180 days to 270 days).

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty House
Group Pte Ltd (LHG) through e-voting process on August 30, 2018. The resolution plan, as approved by
the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble National Company
Law Tribunal “Chandigarh Bench’ for consideration and approval as per the provision of the Code.

However, in view of the failure by LHG to comply with CoC approved Resolution Plan, the Adjudicating
Authority vide its Order dated March 15, 2019 directed CoC to proceed with inviting fresh expression of
interest from prospective investors, wherein Deccan Value Investors L.P. (DVI) was selected as the
successful Resolution Applicant. The Resolution Plan submitted by the Successful Resolution Applicant
was approved by Hon’ble NCLT vide Order dated 15th December 2020 and subsequently, an
Implementation & Monitoring Committee (“IMC”) has been formed as per the terms of the Resolution Plan
for overseeing its implementation. In terms of the Code, the Resolution Professional, with IMC in place,
would subsequently continue as Insolvency Professional.

On 25th January 2021 an Appeal has been filed by re_the Hon’ble National Company Law

Appellate Tribunal (NCLAT) against the NCL'T dated DgCel ber135, 2026, Which is yet to be heard.




As the powers of the Board of Directors have been suspended, the above result has not been adopted by the
Board of Directors. However, the same have been signed by Mr. Sanjay Arora, Director of the Company,

confirming, accuracy & completeness of the results and taken on record not signed by Mr Dinkar T.
Venkatasubramanian (Resolution Professional).

This Statement, which is the responsibility of the holding company's management,has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 34,
Interim Financial Reporting (IND AS 34) prescribed under section 133 of the Companies Act, 2013 ("the
Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated S July 2016 and CIR/IMD/DF1/69/2016 dated 10
August 2016(hereinafter referred to as 'the SEBI Circular’) and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statements based on our review.,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Basis of disclaimerof conclusion
24518 01 disclaimerol conclusion

As explained in the note | of the audited Standalone Financial Results, the National Company Law
Tribunal (NCLT) has passed an order dated 15" December 2020 approving the Resolution Plan for Castex
Technologies Limited.

We are unable to determine the consequential impact of the aforesaid order by Hon’ble NCLT Chandigarh
Bench and the impact of certain specific transactions / matters and disclosures on these audited Standalone
Financial Results. Such specific transactions/ matters include:

We draw attention to the following;

a) As per “Indian Accounting Standard 36” which talks about impairment of asset, if the carrying
amount of the asset is more than recoverable amount then asset need to be impaired and as per

“Indian Accounting Standard 109”on financial instruments which contains provisions of
impairment of financials assets through expected credit loss method basis, value of assets as
disclosed in the financial statements need to be appropriately adjusted for the impairment.
However, the management has not determined value in use, thus impairment of Property, Plant &
Equipment including Capital Work In Progress and expected credit loss on advances given, trade
receivables, investments and other financial assets has not been accounted for.

We are unable to obtain the sufficient appropriate audit evidence regarding the extent of impairment
loss to be recognised on these Property, Plant & Equipment including Capital Work In Progress and
Investments and expected credit lossthrought expected credit loss method to be recognised
onAdvances given, Trade Receivablesand Other financial assets and consequential impact on the
standalone financial statements as at 31"March. 2021 as the management has not provided the
sufficient audit evidence and accordingly forms a basis for the Disclaimer of Conclusion




b)

Considering the current operating levels of the Company, the company has not made any
Impairment in the value of Tools and Dies, accordingly we are unable to comment upon the effect
of the same on the Financial Statements.

Emphasis of Matter

We draw attention to the following matters: -

a)

b)

d)

e)

g)

Note No. 1& 2 regarding Corporate Insolvency Resolution Process(CIRP) initiated under
Insolvency and Bankruptey Code, 2016 (‘the Code') and the Hon’ble NCLT heard the argument for

approval of the Resolution Plan for the company and pronounced its order of approval on 15"
December 2020.

Post the NCLT approval, the company is continuing to operate as a going concern in terms of the
approved resolution plan. Implementation & Monitoring Committee (IMC) has been formed for

the management of going concern and supervision of Implementation of the approved resolution
plan.

The Management has not given the evidences that give the probability that future taxable profit
will beavailable against which the unused taxlosses and unused tax credits can be
utilized.Also, adjustments to deferred tax (net) & MAT credit available have not been given effect
to, during the period.

The Resolution plan passed by the National Company Law Tribunal (NCLT) is yet to be accounted
for;

Trade receivables and Loans & Advances are subject to confirmation and reconciliations.

Inventories of Rs. 1,583.33 Lacs includes inventory of Nalagarh& Palwal plants of Rs. 21.39 Lacs
which are subject to verification and consequential adjustment, if any

NRV of the closing stock cannot be determined as the management has not provided the sufficient
details/documents for NRV Testing. So provision for any difference between Closing stock at Net
Realisable Value and at cost Value has not been accounted for, if any.

The physical verification of the Fixed assets have not been carried during the period ended 31%
March,2021.

Disclaimer of Conclusion

Because of the significance of the matters described in Basis of disclaimer of conclusion above, taking into
consideration the ongoing investigation into various matters, pending assessment of legal compliances by
the Company; ongoing regulatory reviews/ actions and counter claims receivedby the Company; possible
impact where-of has not been quantified by the management; andcertain specific provisions accounted by
the Company during the quarter and twelvemonthsended March 31, 2021; we have not been able to obtain




sufficient appropriate evidence toprovide a basis for our conclusion as to whether the accompanying audited

StandaloneFinancial Results:

i are prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" specified under Section 133 of the Companies Act, 2013

and;

ii. disclose the information required to be disclosed in terms of the Listing Regulations including the manner in
which it is to be disclosed or that it contains material misstatements.

Place: New Delhi
Dated: 10.07.2021

For Vinay Jain & Associates _—
Chartered Accountants

inay Kumar Jain
Partner
Membership No. 080163

UDIN:- 21080163AAAAFD1004
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INDEPENDENT AUDITORS’REVIEW REPORT
To

The Resolution Professional of

CASTEX TECHNOLOGIES LIMITED

We, have reviewed the accompanying statement of Consolidated Audited financial results of M/s
CASTEX TECHNOLOGIES LIMITED (the holding company or company), its overseas subsidiary (held
for sale), its Indian subsidiary, its associates and Joint venture, for the quarter ended 31st March, 2021
being submitted by the Holding company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing
Regulations”), including relevant circulars issued by the SEBI from time to time.

A corporate insolvency resolution process (“CIRP™) has been initiated against Castex Technologies
Limited (‘the Company') vide an order of Chandigarh bench of the National Company Law Tribunal
(NCLT) dated December 20, 2017 under the provisions of the insolvency and bankruptcy code 2016
(Code). Pursuant to the order, the power of the Board of directors stands suspended and are exercisable by
Mr Dinkar T. Venkatasubramanian, who was appointed as interim resolution professional (IRP) by the
NCLT vide order dated December 22, 2017 and was consequently confirmed as Resolution Professional
(RP) by the Committee of Creditors (CoC) in its meeting held on January 12, 2018. Hon'able National
Company Law Tribunal ""Chandigarh Bench"" vide their order No, CP ( IB) No.116/Chd/Hry/2017dated
I3th June 2018, approved the extension of CIRP period by 90 days (i.e. from 180 days to 270 days).

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty House
Group Pte Ltd (LHG) through e-voting process on August 30, 2018, The resolution plan, as approved by
the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble National Company
Law Tribunal “Chandigarh Bench’ for consideration and approval as per the provision of the Code.

However, in view of the failure by LHG to comply with CoC approved Resolution Plan, the Adjudicating
Authority vide its Order dated March 15, 2019 directed CoC to proceed with inviting fresh expression of
interest from prospective investors, wherein Deccan Value Investors I.P. (DVI) was selected as the
successful Resolution Applicant. The Resolution Plan submitted by the Successful Resolution Applicant
was approved by Hon’ble NCLT vide Order dated 15th December 2020 and subsequently, an
Implementation & Monitoring Committee (“IMC”) has been formed as per the terms of the Resolution
Plan for overseeing its implementation. In terms of the Code, the Resolution Professional, with IMC in
place, would subsequently continue as Insolvency Professional.

On 25th January 2021 an Appeal has been filed by DVI before the Hon’ble National Company Law
Appellate Tribunal (NCLAT) against the NCLT dated December 15, 2020, which is yet to be heard.

As the powers of the Board of Directors have been suspended, the above result has not been adopted by
the Board of Directors. However, the same have been signed by Mr. Sanjay Arora, Director of the
Company, confirming, accuracy & completeness of the result€and taken on r not signed by Mr
Dinkar T, Venkatasubramanian (Resolution Professional). /- > 1=




This Statement, which is the responsibility of the holding company's management,has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
34, Interim Financial Reporting (IND AS 34) prescribed under section 133 of the Companies Act, 2013
("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and CIR/IMD/DF1/69/2016 dated
10 August 2016(hereinafter referred to as 'the SEBI Circular') and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of the
Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015 (as amended), to the extent applicable.

Basis of disclaimer of conclusion

As explained in the note 1 of the audited Consolidated Financial Results, the National Company Law
Tribunal (NCLT) has passed an order dated 15th December 2020 approving the Resolution Plan for
Castex Technologies Limited.

We are unable to determine the consequential impact of the aforesaid order by Hon’ble NCLT Chandigarh
Bench and the impact of certain specific transactions / matters and disclosures on these audited
Consolidated Financial Results. Such specific transactions/ matters include:

We draw attention to the following:

a) As per “Indian Accounting Standard 36” which talks about impairment of asset, if the carrying
amount of the asset is more than recoverable amount then asset need to be impaired and as per
—Indian_Accounting Standard 109” on financial instruments which contains provisions of

impairment of financials assets through expected credit loss method basis, value of assets as

disclosed in the financial statements need to be appropriately adjusted for the impairment.

However, the management has not determined value in use, thus impairment of Property, Plant &

Equipment including Capital Work In Progress and investments and expected credit loss on

advances given, trade receivables and other financial assets has not been accounted for.

We are unable to obtain the sufficient appropriate audit evidence regarding the extent of
impairment loss and expected credit loss to be recognised on these Property, Plant & Equipment
including Capital Work In Progress, Advances given, Trade Receivables, Investments and Other
financial assets and consequential impact on the consolidated financial statements as at
31stMarch, 2021 as the management has not provided the sufficient audit evidence and
accordingly forms a basis for the Disclaimer of Conclusion.

b) Considering the current operating levels of the Company, the company has not made any
Impairment in the value of Tools and Dies, accordingly we are unable to comment upon the effect
of the same on the Financial Statements.




Other Matters

Consolidated Financials includes the unaudited financial statements of the overseas subsidiary,
Indian subsidiary, joint venture and associates referred to in paragraph below,

Overseas Subsidiary:
1 M/s. AmtekKupper GmbH

Indian Subsidiary:
2 M/s. Xlnc. Advisory Service Pvt. Ltd.

Joint Venture
3 Amtek Riken Casting Pvt. Ltd.

Associate

4 TerrasoftInfosystemsPvt. Ltd.

5 Aaron Steels & Alloys Pvt. Ltd.

6 Asta Motorcycles and Scooter Pvt. Ltd.
7 Blaze spare parts Pvt. Ltd.

8 Domain Steels & Alloys Pvt. Ltd.

9 Gagandeep Steels & Alloys Pvt. Ltd.

10 Neelmani Engine Components Pvt. Ltd.

Emphasis of Matter

We draw attention to the following matters: -

a)

Note No. 1& 2 regarding Corporate Insolvency Resolution Process(CIRP) initiated under
Insolvency and Bankruptcy Code, 2016 (‘the Code') and the Hon’ble NCLT heard the argument

for approval of the Resolution Plan for the company and pronounced its order of approval on 15*
December 2020.

Post the NCLT approval, the company is continuing to operate as a going concern in terms of the
approved resolution plan. Implementation & Monitoring Committee (IMC) has been formed for
the management of going concern and supervision of implementation of the approved resolution
plan.

The Management has not given the evidences that give the probability that future taxable profit
will be available against which the unused tax losses and unused tax credits can be utilized.
Also, adjustments to deferred tax (net) & MAT credit available have not been given effect to,
during the period.

The Resolution plan passed by the National Company Law Tribunal (NCLT) is yet to be
accounted for;

Trade receivables and Loans & Advances are subject to confirmation and reconciliations.

Inventories of Rs. 1,583.33 Lacs includes inventory of Nalagarh& Palwal plants of Rs. 21,39 Lacs
which are subject to verification and consequential adjustment, if any




f) NRV of the closing stock cannot be determined as the management has not provided the sufficient
details/documents for NRV Testing. So,the provision for any difference between Closing stock at
Net Realisable Value and at cost Value has not been accounted for, if any.

g) The financial statements and other financial information of the 1 overseas subsidiary, 1 Indian
subsidiary 7 associates & 1 joint venture included in the consolidated IND AS financial
statements, as at and for the period ended March 31, 2021 are based on its unaudited financial
statements. Also, the impact of Goodwill and Non-controlling Interest associated with acquisition
of M/s. Xlnc Advisory Service Pvt. Ltd have not been provided in the Consolidated Financial
Statement as per “IND AS-103 Business Combination” and all assets and liabilities of the
Subsidiary Company i.e. M/s. XInc Advisory Service Pvt. Ltd have been taken at book value in
the consolidated Financial Statement. As in view of the company there would be no impact of
goodwill.

h) We have not been explained and provided with any information regarding assets/liabilities held
for sale (Rs.75,339.04/17,371.52Lacs) which pertains to foreign subsidiary. However, as per
“IND AS 105 Non-Current Asset Held for Sale & Discontinued Operations” the same was
supposed to be sold out within a year but still appearing in the Consolidated financial statements,
accordingly we are unable to ascertain the effect of the same on the Consolidated Financial
Statements.

i) The physical verification of the Fixed assets have not been carried during the period ended 31
March,2021.

Disclaimer of Conclusion

Because of the significance of the matters described in Basis of disclaimer of conclusion above, taking
into consideration the ongoing investigation into various matters, pending assessment of legal
compliances by the Company; ongoing regulatory reviews/ actions and counter claims received by the
Company; possible impact where-of has not been quantified by the management; and certain specific
provisions accounted by the Company during the quarter and twelve months ended March 31, 2021; we
have not been able to obtain sufficient appropriate evidence to provide a basis for our conclusion as to
whether the accompanying Audited Consolidated Financial Results:

i. are prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Repomng" specified under Section 133 of the
Companies Act, 2013 and;

ii. disclose the information required to be disclosed in terms of the Listing Regulations including the
manner in which it is to be disclosed or that it contains material misstatements.

~ For Vinay Jain & Associates - 5

hartered Accountan

FRN: 0 :
Place: New Delhi
Dated: 10.07.2021

~ CA Vinay Kumar Jain
Partner
Membership No. 080163

UDIN:- 21080163AAAAFE3707
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B [Reserves e fudhing Revaluahion Rewrves as e babaoe shuvet - . - (1.91,201) {L16,27Y) ' - ;i y
19 |Laming per share for continuing operations:

(1.572.015) (L0,611)
Hasw and Diluted

(4.74) [eR]) Q.2 (14.58) (1% 30) W74 (KRY)} .20 (14.58) (1330
20 |taming per shure for discontinued operations:
Wasic ansd Dilutedd . " . - : i) . {0L0K) 041 .16)
21 |Eaming per share for continuf % and discontinued operati
Basw and Diluled
and Dilule (L7) [RR1T) (320) (14.58) 1330) 183 [CRN)] 3.26) [(ERE) (1150)
Notes 1o {inanial results Cunid,...,.




A corporate imaolvrvicy resslution provess (CCIRI™) has bren initiated agaimst Casten e hnalogies Limitey (the Company’) vide an order of Chandigart bem b ol the National Company Law Tribunal
(NCLY) doted Doveming 20. 2017 wnder the provisions of the imolverav and tankruphy vode 2016 (Code). Pursusnt o e order, the powes of the Board of direstors slends suspended and sre
caprmahie Iy Mr Oinlar T, Venhalasbramanian, who was appointed 43 inlwrun resolubion prokessional (LR1) by twe NCLT vidde order dated Devember 22, 2017 ard w a3 consequently conlirmed as
Resolotion Professional (RT) by the Commitiee of Crwlitors (€00} in its mweting helil on January 12, 2018 How'able Nationa! Company Lav Tribunal “Chandigarh Bench™ vide thair order No, CP (IB)
Nau 116/Chd/Hiry/ 201 2dabed |30 June 201 apywoved the extonston of CIRE peesod by 90 davs (Le. froe 180 days 1o 270 days).

Purthey, the Commilie ol Crintitors of CT1 bad apy { the resolution plan sub 3 by Libery | lowse Group Pre Lid (LHC) thraugh o voung, vrocess on August 30, 2018. The resolution plaa, as
approved by the Commitice of Crevtiton of CFL., had abve lven subsequentty submitied ta Hon'sle National Company Law Tribunat “Chaidigach Beach’ (o1 vomsideraion dod approval s per the
proviston of the Code.

lowwry, in view of the failure by LHG lo comply with CoC approved Resolution Mlan, the Adjudiating Authority vake its Order datod Marcin 1, 2009 dincied CoCC to provewd with inviung, fresh
expision of (atenest (rom prospectine investors, whenvin Devvan Value Investors 1P, (DVI) was sebeckad as The ssaess(ul Resotebios Appli ant. The £esolution Plan subaitid by the Successlvl
Resolution Applicamt was approved by Ton'bie NCLT vide Onder dated 158 Dovember 2020 and subsoquently, an Lmplementalion & Monitoring Commitle (INC”) has boen formed 45 per the rms
of the Resotution Plan for eversving, its implomontation. In lerms of the Coue, the Resolution Professivnal, with TNKC in place, woukd subsygsently contiame as tmsolvoncy Prolessional

On 25th January 2020 an Ajypal b bewn liked by 1VE hetore the Lo’ tle Nabons] Compuany Law Appetiabe Tritwral (NCLAT) againsl e NCLT dated T eruber 15, 2020, which s yel (o be brard,
Post the NCLY approval. the compuny i conlinuing 1o oporate as a geing comer i krms of e approved eesolution plan, bnplemaclation & Montorng Conmitice (IMC) has b forad for he
managonwent of going onern and vapervision ol fmplemnetaton of e approved resolution plan, As e pos ers ol the Board of Direckrs have been suspended, the above resulls have not been
adopied by the Hoand of Diny koes

L“N intormation reveakd, Loans & Advances amounting o Rs. 125 Crores: which was b be grouped uoader lvestment 1n subsidiary hau teen shuwn under Uk el foans ami advances, The
Company b accontinghy nxkisitial e same under the hoad Tnvestment in subsidiary and restalisd its fmancoals in kerms with Ind ASE, *Accounting, polic ks, clunpe in sccounting estimaies snd
ITON,

Debentures bsund 10 11C of Tmtia stands malurst in Jume 2018, Thoyelore, the requirement of cerifiate s kems of repulation 52(5) of SEBECODR 2015, 1 nol applichle, The debentune holders had
tikd a vlaim with RU of dung the CIRE 0t the company,

Towding implomentation of v Revolution Pan, reliable progs tions of availability of future cash tlows of the Company supporting the cartving value of Property, Plant and fiquipment cannod be
detrmined. beme ane not available. Accondingly Imparrment Wsting under nd AS has rot toen periorined whike proseating, these Ind AS Ginancal statements

The company is in the business of Casting and Machiming ot sioel products and hema has only one reportatble operaling segment as pr lnad AS 108 "operating sepmnts”.

The commolidatind financtals of the company nwlude Tinanca s pertauing 0 s two sulsidiaries: one vvorseas subsidian: (el (or sale) , One Indian Sulbsidiary, soven assoclale companies amd 4 pint
venture company., [Umay be noted that the RE of the Company has no contrd/ access over/ 1o the entits, which have bovn consohdaied. The decounts of the overseas subsidiany and joind venture
company ane utaudiied and bave been vonsidenst on e basts ol cortification by the management of the entities betng, consolidaivd,

Amteh Glohal Techrologies e Linuted (AGT), in which the oversaas subsidiary of the Company (ie, Amteh Kuepper Gmbl) holds stake, is under revenvership in Sangapone and roweiver has been
appomted. Since Une latest financial iesults for 315t March, 2021 were not avarlable/ accessible loe e overseds subsidiary, the mvesiment in AGI held by Amivk Kuepper Gmbl 1, has boen valued based
on the Hinancial statements for 31 March 2007 tor AGT.

Previows perivd figunes have baen regrouped/ rearranged wheteser consdencd teeessary to makae them comparable with current penud.

The Company has carried out iy inglial assessmrent of the likely adverse impact on ceonoemic cavironment and finamial risk bucause of autbreak of Covid-19 pamdemic, The Company is in the business
Casting amd Machuming, of shed products. Although, thene is a signidicant impacl, on account of demand destruction, in e short ferm, the management bedieves that there may not be signiliant impac
ol Lhe pandemu on U finanoal position and perdormance of the Company. in the long-terai, The Company exgels {he evonumic scenario 1o avover wilhout there being, « major impact business of the
Campany haved on information available on corrent ceunomic conditwons, Thew eypetations ane subjt uncertainty and may be attecied by the sevenly and dueation of pamdemic, The erxlent o
which the pandemic will spact the Company's tuture resulls will atse depeid on developments, whic h are highly unertain, including amongst the other things, any new informabion concermng, Use
severity of the pandemn and any s tion to conlain ity spread or mitigate its impact whelber povernment mandatid or vlecled by the company.
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CASTEX TECHNOLOGIES LIMITED

Statement of Assets and Liabilities for the year ended 31st March, 2021

——— e _ ﬁ‘__(lkupeesln Lakhs)
Particiuiars Note No Year inded Restated Year| Restated Opening| Year En
31.03.2021 | Ended 31.03.2020 01.04.2018|  31.03.2021 | Ended 31.03.2020
- (Audited) {Auditad) (Audited) {Audited) (Audited) {Audited)
1 Non-Current Assets
(a) Property, Plant and Equipment ER 4,04,704 36 4,53,535.88 5,02,656.65 | 4,04,704.36 4,53,535.88 5,02,656.65
(b) Capital work-in-progress 21 1,055.93 105593 1,055.93 1,055.93 1,055.93 1,055.93
{c) Financial Assets
Investment 3.2 658,935.18 68,935.18 68,935.16 56,423.03 56,421.10 56,416.67
Other Financial Assets a3 588.44 584.44 5116/ 583.44 584.44 511.67
{d) Deferred Tax Assets (net) 34 42,524.78 42,524.78 42,524.78 42,524.78 42,526.78 42,524.78
(e} Other Non-current Assets s 43,756.11 4322139 42,631.66 32,426.12 32,351.19 32,370.03
Sub Totsl-Non-Current Assets 5,61,564.79 ,09,957.59 $,58,315.85 | 5,37,722.66 $,86,473.32 6,35,535.73
2 Curtrent Assets |
{a) inventories 36 26,180 59 26,335.09 26,550.78 26,180.59 26,335.10 26,590.78
(b) Financial Assets
Investments 37 0.16 0.16 018 0.16 0.16 0.18
Trade Receivables a8 11,452.30 15,230.05 15,801.73 11,452.30 15,230.05 15,801.73
Cash and Cash Equivaients 39 44341 435.09 559.65 443.60 435.28 559.84
Other Current Financial Assets 310 47.60 66.79 84.56 47.60 66.79 8456
() Current Yax Assets (Net) EB B 4,365.45 4,353.57 4,343.10 4,365.45 4,353.57 4,343.10
{d) Other Current Assets . 312 1,004.86 1,040.98 1.285.66 1.021.09 1,057.21 1,301.89
Sub Totsl-Current Assets 43,494.36 47,461.74 48,665.66 43,510.78 47,478.16 48,682.09
3 Assets held for Sale 5 % - 75.339.04 72.027.32 6801657
TOTAL-ASSETS 6,05,059.16 6,57,419.33 7,06,981.51 | 6,56,572.49 7,05,978.80 7,52,234.39
(8) EQUITY AND UABILITIES
1 Equity -
{a) Equity Share Capital 313 7.562.46 7.562.46 7,562.46 7,562.46 7,562.46 7.562.46
(b) Other Equity 314 (1,91,201.05) {1,36,272.76) (as,aaa.mr (1,57,015.47) (1,03,631.21) {52,587.62)
{c) Non - controlling Interest . - 3 (45.01) (45.01) 45.01)
Sub Total-Equity {1,83,638.59) {1,28,710.31) {78,285.72)| (1,49,498.02) (96,113.77) {45,070.18)
2 Usbilitles
Non-Current Lisbilities
(a) Einancial Uabilities
Borrowings 3.15 1,805.92 160647 1,429.06 1,805.92 1,606.47 1,429.06
(b) Deferred Tax Liabilities {Net) 34 - . . - - h
{c) Provisions 3.16 2,491.03 2,460.35 2,598,08 2,491.03 2,460.34 2,598.08
(d) Other Non-Current Liabilities 317 12,178 32 12.178.32 12,178.32 12.178.32 12,178.32 12,178.32
Sub Total-Non-Current Lisbllitles 16,475.28 16,245.14 16,205.46 16,475.28 16,245.14 .16,205.45
Current Lisbifities
(a) Finandal Lisbilities
Borrowings 3.18 1.46,020.26 1,45,174.92 1,44,73386 | 1,46,020.26 1,45,174.91 1,44,73385
Trade Payables
(i) Total outstanding dues of Micro entesprises & small 3.19 3,156.92 3,788.41 3,799.87 3,156.92 2,655.21 3,799.87
enterprises
{ii) Total outstanding dues other than Micso 3.19 8,602.36 7,015.22 6,982.46 8,602.36 8,148.42 6,982.46
enterprises & small enterprises
{b) Other Financial Liabilities 3.20 6,04,364.70 6,04,365.93 6.04,365.98 | 6,04,364.70 6,04,365.93 6,04,365.98
{c) Other Cusrent Liabilities 321 10,056.28 9,513.29 9,155.24 10,057.53 9,514.51 9,156.40
(d) Provisions .22 2194 26.72 24.37 2194 26.72 24.37
Sub Total-Current Liabilities 7.72,222.47 7,69,884.49 7.69,061.78 | 7,72,223.72 7.69.885.71 7,69,062.94
3 Liabilitles held for sale - - - 17,371.52 15.961.73 12,036.18
TOTAL EQUITY AND UIABILITIES 6,05,059.16 6,57.419,33 7,06,981.51 | 6,56.572.49 7,05,978.80 7,52,234.39
§~
For CASTEX TECHNOLO ITED
Dat: 10 th July, 2021 njayAro umar,
Place: New Delin Whole Time Director Chief Finand\al Officer




Castex Technologies Limited
Cash Flow Stalement for the Year Ended 31st March, 2021

(Rupees in Lakhs)
S &
Year Ended Restated Year Year Ended Restated Y
Particulars 303201 Ended 31.03.2020 3103201 Ended 31.00.2020]
A CASH FLOW FROM OPERATING ACTIVITIES: )
Profit as per Prolit & Loss Account (PBT) (55.144.61) (50.509.41) (55,142.72) (50,505.03)
Profit before Tax from Dis-continued Operations - - (578.72) 3,192.97)
Add: Exchange Fluctuation on Loan (359.67) {708.55) (359.67) (708.55)
Add:Depreciation & Amortisation 48.805.10 49.277.00 48,805.10 49,277.00
Add:Dehtors write off 424654 27.00 4,246.54 Zoo
Add:Financial Expenses 1L117.75 693.02 L12.75 693.02
Less: (Profit)/ Loss on sales of Property Plant & Equipments {0.07) (0.67) (0.07) 10.67)
Less: Interesi Received & Other Income (28.60) (19.63) (28.60) (1963)
Less : Share of Profit of Associates/ Joint Venture - - (1.94) 142
(1,363.56) (1,241.29) (1.54237) (4.434.28)
Change in Current/ Non Current Llabilities:
(Increase)/ Decrease in Invenlories 15451 255.67 15452 255.67
(Increase)/ Decrease in Trade Receivables (468.79) 54468 (468.79) 544.68
(Increase)/ Decrease in Other Non- Current Assels (79.05) (33.94) (78.93) (53.92)
(Increase)/ Decrease in Other Current Assets 49.24 263.94 49204 26394
(Increase)/ Decrease in Trade Payable 955.65 2131 955.65 2131
Increase/ (Decrease) in Current Liabilities 1,387.11 106.05 1,387.15 106.09
Increase/ (Decrease) in Non Current Liabilities (918.31) 177.42 (918.31) 177.42
Increase/(Decrease) in Provisions 24223 (50.60) 24223 (50.60)
Cash generation from Assets Held For Sales / Discontinued aperations - - 578.61 119297
Cash generation from operations activities (40.99) 2332 (41.00) 2330
Direct Tax Paid {11.88) (10.46) (11 88) {10.46)
Net cash from operating actlvities (52.87) 12.86 (52.88) 1284
B CASH FLOW FROM INVESTING ACTIVITIES
Addition lo Fixed Assets @€.15) (16351) (4.15) (16351)
Inlerest Received & Other income .67 18.14 34.67 1814
Purchase of invesiments (Net) 0.01 . 0.00 ”
Proceed from sale of fixed assets 30,66 7.95 30.66 7.95
Net Cash from Investing activities 61.19 (137.42) 61.19 (137.42)
C CASH FLOW FROM FINANCING ACTIVITIES
Borrowings from Bank - 5 R
Borrowings from financial institutlion -
Finance Charges Paid . .
Net Cash from financing activities - . 5 -
Net cash flows during the year (A+B+C) 832 (124.56) 8.31 (124.58)
Cash & cash equivalents (opening balance) 435.09 559.65 43528 559.84
Cash & cash equivalents (closing balance) 24341 43509 PTI) 43528
For CASTEX TECHNOLOGIES LIMITED

Date: 10th July, 2021
Place: New Dethi

ra

y Whole ‘une Director

Ajdy Kujr

Chief Financial Officer



