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May, 28‘“, 2018

Department of Corporate Services, Listing Department
Bombay Stock Exchange Limited, National Stock Exchange of India Ltd.,
Phiroze Jeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai — 400001 Bandra (E)

Mumbai- 400 051

Dear Sir,

Ref: 532486 / POKARNA

Sub: Outcome of Board meeting and disclosure as per Regulation 30 of SEBl (Listing
Obligations & Disclosure) Requirements, Regulations, 2015.

We wish to inform you that the Company had, in their meeting held today i.e. on May, 28th 2018,
at the registered office of the Company, inter alia:

1) Approval of Standalone Financial results:

Approved and took on record the audited Standalone Financial results of the company,
for the quarter and year ended March, 31, 2018.

2) Approval of Cogsolidated Financial results:

Approved and took on record the audited Consolidated Financial results of the company,
for the quarter and year ended March, 31, 2018.

3) Recommendation of Dividend:

Have recommend the final dividend of Rs. 0.60/- per share (@ 30%) equity share of the

Company (face value of each share is Rs. 2/-) for the financial year ended March, 31,
2018, which is subject to the approval of shareholders in the ensuing annual general
meeting of the Company, which will be held on or before September, 30“", 2018.
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©
4) Recommendation of Re-appointment of Mr. Gautam Chand Jain as Chairman and

managing director:

Have recommended re—appointment of Mr. Gautam Chand jain as chairman and

managing director of the company whose term is getting expired as on 30th, June 2018,
which is subject to the approval of shareholders in the ensuing annual general meeting of
the Company, which will be held on or before September, 30th, 2018.

5) Appointed Mr. Mahesh inani as company secretary and compliance officer of the

company with w.e.f28May, 2018. (A brief Profile is enclosed as Annexure-I)

Declaration with regard to unmodified opinion pursuant to Regulation 33(3) (d) of SEBI

Listing Regulations, (Amendments), 2016 is enclosed.

Copy of results as approved by the Board of Directors and signed by Mr. Gautam Chand Jain,
Chairman and Managing Director of the Company, in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, along with Auditor’s

Reports (both Standalone & Consolidated) issued by M/s. K.C Bhattacharjee & Paul, Chartered

Accountants, are enclosed.

Meeting of Board of Directors commenced at 4.00 pm. and concluded at 7.00 pm.

Please find the same in order for your record and dissemination.

Thanking you.

Yours faithfully,

N? t\
\For Pokarna Limi a:

M.Viswanatha Reddy
Authorised signatory
Encl: a/a
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER 8: YEAR ENDED Slst MARCH 2018
‘

In Lakhs share
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Segment wise Revenue, Results and Assets and Liabilities (‘ In Lakhs)
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_. Note:

1) The above Statement has been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 28th May, 2018.

2) The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 andother recognized accounting practices and policies to the extent applicable. Beginning April 1,2017, the company has for the first time adopted Ind AS with transition date of April 1,2016.

3) The figures of the quarter ended March 31, 2013 and March 31, 2017 are the balancing figures between audited figures in respect of full financial year upto March 31. 2018 and March31, 201? respectiver and the unaudited published year to date figures upto December 31. 2017 and December 31. 2015 respectively, being the date of the end of the third quarter ofthe financial year. However, the management has excercised necessary due dellgence to essure that the unaudited financial results provide true and fair View of the company'saffairs.

4) The Board of Directors in its meeting held on May 28, 2018 has recommended Equity Dividend @30% i.e. Rs.0.60/- per equity share of Rs.2/‘ for the financial year 2017-18. Under IndAS dividend is recognised as a liability in the period in which it is declared by the company. Accordingly the above dividend has not been recognised in the above financial results.

5) Post the applicability of Goods and Service Tax (GST) with effect from July, 01,2017, revenue from operations is disclosed net of GST. Accordingly, the revenue from operations andother expenses for the quarter / year ended on March 31, 2018 are not comparable with the previous periods presented in the results.

6) Discontinued Operations : In accordance with Ind-As 105. the company has presented the I‘Inancials oi Apparel ausluess as discontinued operations. The transfer and sale of ApparelBusiness is subject to finding the buyerfinvestor and receipt of acceptable offer and is also subject to such other requisite approvals. consents and clearance from the Company'sBankers, Company's Shareholders and other Institutions or bodies and statutory authorities if and wherever necessary, and as may be required.
7) Transition to IND-AS :

The Company has adopted Ind -AS with effect from lst April 2017 with comparatives being restated. Accordingly, the impact of transition has been provided in the Opening Reservesas at 1st April 2016 and the corresponding quarter and year ended 31$t March 2017 has been restated accordingly.
The reconciliation of net profit or loss reported In accordance with Indian GA” to total comprehensive income in accordance with Ind AS is given below:

Quarter ended Year endedPARTICULARS

31.03.2017 31.03.2017

Net Profit as per IGAAP
349.16 1177.02fiemeasurements of defined benefit plans
(39.01) (63.16}Stripping cost in the Production phase of surface mine capitalised - (a) 27.5? 97.8?Deferred Tax liability on IND AS adjustment -(b)

32.03 32.43Other IND AS adjustments - (c)
(0.64) (2.57)Net Profit as per Ind-AS

359.26 1241.55Other Comprehensive Income (Net of income tax)
25.51 41.29Total Comprehensive Income as per Ind-A5

394.17 1282.95Other Comprehensive Income includes the impact of re-measurement gains/losses on actuarial valuation of post-employment defined benefits.
Notes:

a Recognition ofStripping Cost in the production phase ofsurface mine:
The impact on account of change in accounting policy from charging the stripping cost to statement of profit and loss to capitalising as Intangible Asset as 'Stripping Activity Asset' isrecognized in the Reserves and consequential impact of depletion and write offs/amortisation is recognized in the Statement of Profit and Loss.

b Deferred Tax:

The impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP) for computation ofdeferred taxes has resulted in charge to the Reserves, on the date of transition, with consequential impact to the Statement of Profit and Loss for the subsequent periods.

c Others: Other adjustments primarily comprises of:

i. The Company has estimated the asset restoration liability as per Ind AS of past years at the transition date, recognized in reserves and such obligation is recognized and measured at
present value by attributing time value of money. The impact for the periods subsequent to the date of transition is reflected in the Statement of Profit and Loss.
Fair valuation for Financial Assets:

ii. The Company has valued financial assets (other than investment in subsidiaries, which are accounted at cost), at fair value. Impact of fair value changes as on the date of transition,is recognized in reserves and changes thereafter are recognized in Statement of Profit and Loss or Other Comprehensive Income, as the case may be.

8) Previous period's / year's figures have been regrouped/ rearranged wherever necessary.

Place: SECUNDERABAD

Date : 28‘“ May, 2018
Chairman 81 Ma aging Director

DIN: 00004775
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Chartered Accountants

Auditor’s Report on Quarterly Financial Results and Year to Date Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To

Board of Directors of

Pokarna Limited.

1. We have audited the accompanying statement of standalone financial

results of Pokarna Limited ('the Company') for the quarter and year ended

March 31, 2018 ('the Statement‘), attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the
Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated

July 5, 2016 ('the Circular'). The standalone financial results for the quarter
and year ended March 31, 2018 have been prepared on the basis of the

standalone financial results for the nine-month period ended December 31,

2017, the audited annual standalone financial statements as at and for the

year ended March 31, 2018, and the relevant requirements of the Regulation
and the Circular, which are. the responsibility of the Company's
management and have been approved by the Board of Directors of the

Company. Our responsibility is to express an opinion on these standalone

financial results based on our review of the standalone financial results for

the nine—month period ended December 31, 2017 which was prepared in

accordance with the recognition and measurement principles laid down in

Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting
specified under Section 133 of the Companies Act 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted
in India; our audit of the annual standalone financial statements as at and

for the year ended March 31, 2018; and relevant requirements of the

Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards

generally accepted in India. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatements. An audit includes

examining, on a test basis, evidence supporting the amounts disclosed in

8-1 -330, 5, Villa Grande, Shaikpet, Hyderabad-500008
Email IKQMYQ@Y§_DQ_QiQQUl



used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the

explanations given to us, these quarterly financial results as well as the year
to date results:

(i) are presented in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

(ii) gives a true and fair View in conformity with the Ind—AS and other

accounting principles generally accepted in India of the profit
including other comprehensive income and other financial

information of the Company for the quarter and year ended March

31, 2018.

4. The comparative financial information of the Company for the quarter
and year ended March 31, 2017, included in these standalone financial

results, have been audited by the predecessor auditor. The report of the

predecessor auditor on the comparative financial information dated May 8,
2017 expressed an unmodified opinion.

5. Further, read with paragraph 1 above, we report that the figures for the

quarter ended March 31, 2018 represent the derived figures between the

audited figures in respect of the financial year ended March 31, 2018 and

the published year—to—date figures up to December 31, 2017, being the date
of the end of the third quarter of the current financial year, which were

subjected to a limited review, as required under the Regulation and the

Circular.

For K.C. Bhattacharjee 85 Paul,
Chartered Accountants

(ICAI FRN: 303026E)

I

.

(Manoj Kumar Bihani)
Partner

Membership No. 234629
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED Slst MARCH 2018

In lakhs share
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Note:

1) The Consolidated Statement has been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 28th May, 2018.

2) The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies to the extent applicable. Beginning April 1,2017, the company has for the first time adopted Ind AS with
transition date oprril 1, 2016.

3) The figures ofthe quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of full financial year upto March 31, 2018
and March 31, 2017 respectively and the unaudited published year to date figures upto December 31, 2017 and December 31,2016 respectively, being the date of the end of
the third quarter ofthe financial year. However, the management has excercised necessary due deligence to essure that the unaudited financial results provide true and fair
view of the company's affairs.

4) The Board of Directors in its meeting held on May 28, 2018 has recommended Equity Dividend @3096 Le. Rs.0.60/- per equity share of Rs.2/- for the financial year 2017-18.
Under Ind AS dividend Is recognised as a liability in the period in which it is declared by the company. Accordingly the above dividend has not been recognised in the above
financial results.

5) Post the applicability ofGoods and Service Tax (GST) with effect from July, 01,2017, revenue from operations is disclosed net ofGST. Accordingly, the revenue from
operations and other expenses for the quarter/year ended on March 31,2018 are not comparable with the previous periods presented in the results.

6) The consolidated accounts have been prepared as per Ind AS 110 on Consolidated Financial Statements.

7) Discontinued Operations : In accordance with Ind-AS 105, the company has presented the financials oprpareI Business as discontinued operations. The transfer and sale of
Apparel Business is subject to finding the buyer/investor and receipt of acceptable offer and is also subject to such other requisite approvals, consents and clearance from
the Company's Bankers, Company's Shareholders and other Institutions or bodies and statutory authorities if and wherever necessary, and as may be required.

8) Transition to IND-AS:

The Company has adopted Ind -A5 with effect from lst April 2017 with comparatives being restated. Accordingly, the impact of transition has been provided in the Opening
Reserves as at 1stApri| 2016 and the corresponding quarter and year ended 31$t March 2017 has been restated accordingly.

The reconciliation of net profit or loss reported In accordance with Indian GM? to total comprehensive Income In accordance with Ind AS Is given below:

Quarter ended Year endedPARTICULARS

31.03.2017 31.03.2017

Net Profit as per IGAAP
1789.79 6969.83

Remeasurements of defined benefit plans (38.60) (50.67)
Stripping cost in the Production phase of surface mine capitalised- (a) 27.67 97.87
Deferred Tax liability on IND AS adjustment - (b) 26.74 14.40
Other IND AS Adjustments- (c)

(1.44) (5.92)
Net Profit as per Ind-AS

1804.16 7025.51
Other Comprehensive Income (Net of income tax) 25.24 33.13
Total Comprehensive Income as per Ind-AS

1829.40 7058.64
Other Comprehensive Income includes the impact of re-measurement gains/losses on actuarial valuation of post-employment defined benefits.

Notes:

3 Recognition ofStripping Cost in the production phase ofsurface mine:

The impact on account of change in accounting policy from charging the stripping cost to statement of profit and loss to capitalising as Intangible Asset as 'Stripping Activity
Asset' is recognized in the Reserves and consequential impact of depletion and write offs/amortisation is recognized in the Statement of Profit and Loss.

b Deferred Tax:

The impact oftransition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP) for computation
of deferred taxes has resulted in charge to the Reserves, on the date of transition, with consequential impact to the Statement of Profit and Loss for the subsequent periods.

c Others: Other adjustments primarily comprises of:

i. The Company has estimated the asset restoration liability as per Ind A5 of past years at the transition date, recognized in reserves and such obligation is recognized and
measured at present value by attributing time value of money. The impact for the periods subsequent to the date of transition is reflected in the Statement of Profit and Loss.
ii. Loan processing fees/ transaction cost: Under Ind AS such expenditure are considered for calculating effective interest rate. The impact for the periods subsequent to the
date of transition is reflected in the Statement of Profit and Loss.

Fair valuation for Financial Assets:

iii. The Company has valued financial assets (other than investment in subsidiaries, which areaccounted at cost), at fair value. Impact of fair value changes as on the date of

transition, is Iecognized in reserves and changes thereafter are recognized in Statement of Profit and Loss or Other Comprehensive Income, as the case may be.

9) Previous period's /year's figures have been regrouped/ rearranged wherever necessary.

10) The abstract of Financial Results on Standalone basis for the quarter and year ended 31.03.2018 is given below:

'. In Lakhs

Quarter Ended Year Ended
. . 3 .03.20 .12.2017 1.03.20 31.03.2018 31.03.2017Particulars 1 1a 31 3 17

Unaudited Unaudited Unaudited Audited Audited

Total Revenue from operations 3829.89 4111.24 3908.13 14758.46 14853.56
Net Profit/ (Loss) for the period before tax (after Exceptional and/or 457.30 676.57 656.69 2123.22 2595.75

Extraordinary items)

Net Profit/ (Loss) for the period after tax from Continuing Operations 439.56 468.74 541.26 1646.75 1929.38

Net Profit/(Loss) for the period after tax from discontinued Operations (102.60) (90 19) (172.00) (420.05) (637.72)

Total Comprehensive Income for the period [Comprising Profit / (Loss) for 340.07 403.38 394.77 1272.29 128295
the period (after tax) and Other Comprehenswe Income (after tax)

Place: SECUNDERABAD

Date : 28th May, 2018

DIN: ODD U5
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Chartered Accountants

Auditor’s Report on Quarterly Consolidated Financial Results and Year to

Date Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of

Pokarna Limited.

1. We have audited the accompanying statement of consolidated financial

results of Pokarna Limited ('the Company') comprising its subsidiary
(together, ‘the Group’) for the quarter and year ended March 31, 2018 ('the
Statement'), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ('the Regulation'), read with

SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the
Circular'). The consolidated financial results for the quarter and year ended

March 31, 2018 have been prepared on the basis of the consolidated

financial results for the nine—month period ended December 31, 2017, the

audited annual consolidated financial statements as at and for the year
ended March 31, 2018, and the relevant requirements of the Regulation and

the Circular, which are the responsibility of the Company's management
and have been approved by the Board of Directors of the Company. Our

responsibility is to express an opinion on these consolidated financial
results based on our review of the consolidated financial results for the

nine—month period ended December 31, 2017 which was prepared in

accordance with the recognition and measurement principles laid down in

Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting
specified under Section 133 of the Companies Act 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted
in India; our audit of the annual consolidated financial statements as at and
for the year ended March 31, 2018; and relevant requirements of the

Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards

generally accepted in India. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes

amining, on a test basis, evidence supporting the amounts disclosed in

qwea-mfiwe‘ 8-1-330, 5’ Villa Grande, Shaikpet, Hyderabad-500008
Email :ISQDQDIQCQYQDQSL-Ggm



used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the

explanations given to us, and based on the consideration of the reports of

other auditor on separate financial results, the consolidated financial

results:

(i) include the quarterly financial results and year to date of its wholly
owned subsidiary — Pokarna Engineered Stone Ltd.

(ii) are presented in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No.

CIR/CFD/FAC/62/20l6 dated July 5, 2016, in this regard; and

(iii) gives a true and fair View in conformity with the Ind—AS and other

accounting principles generally accepted in India of the profit
including other comprehensive income and other financial

information of the Company for the quarter and year ended March

31, 2018.

4. We did not audit the financial statements of a subsidiary included in the

consolidated financial results, whose financial statements reflect total assets

of Rs. 32379.83 lakhs as at 31st March, 2018, total revenues of Rs.

18505.55 lakhs, total net profit after tax of Rs. 2987.15 lakhs, total

comprehensive income of Rs. 7.29 lakhs and net cash flow amounting to Rs.

(978.29) lakhs for the year ended on that date, as considered in the

consolidated financial results. These financial statements information have
been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the consolidated financial results, in so

far as it relates to the amounts and disclosures included in respect of the
said subsidiary, is based solely on the report of the other auditors.

Our opinion on the Statement is not modified in respect of the above matter

with respect to our reliance on the work done and the reports of the other
auditors.

5. The comparative financial information of the Group for the quarter- and

year ended March 31, 2017, included in these consolidated financial results,
have been audited by the predecessor auditor. The report of the predecessor
auditor on the comparative financial information dated May 8, 2017

'

sed an unmodified opinion.



6. Further, read with paragraph 1 above, we report that the figures for the

quarter ended March 31, 2018 represent the derived figures between the
audited figures in respect of the financial year ended March 31, 2018 and
the published year—to—date figures up to December 31, 2017, being the date
of the end of the third quarter of the current financial year, which were

subjected to a limited review, as required under the Regulation and the
Circular.

For K.C. Bhattacharjee & Paul,
Chartered Accountants

(ICAI FRN: 303026E)

W
(Manoj Kumar Bihani)
Partner

Membership No. 234629

Place: Hyderabad
Date: 28.05.2018
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@
May, 28‘“, 2018

Department of Corporate Services, Listing Departmemt
Bombay Stock Exchange Limited, National Stock Exchange of India Ltd.,
Phiroze Jeebhoy Towers, Exchange Plaza, C-l, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai — 40000] Bandra (E)

Mumbai- 400 05]

Dear Sir,

Ref: 532486 / POKARNA

Sub: Declaration for unmodified opinion pursuant to Regulation 33(3) (d} of SEBl Listing
Regulations, (Amendments), 2016.

We hereby declare that that the Audit Report issued by M/s. K.C Bhattacherjee & Paul,
Chartered Accountants, Statutory Auditors on audited standalone and consolidated financials for

the year ended 31.03.2018 is with unmodified opinion.

The above declaration is issued in compliance of Regulation 33{3}(d) of the SEBI Listing
{Amendments) Regulations, 2016. This is for your information and records.

This is for your information and records.

Chairman a 1d Managing director

Pokarna Limited

Registered & Corporate Office: Surya Towers, 105, Sardar Patel Rood, Secunderabad 500 003, Telangana, India
Phone: +9l 40 2789 636l/7722, 6626 6777, F: +9l 40 2784 2i 2i, E-mail: contacl@pol<arna com, Web: www pokarna com

Factory Address: Unit l: Survey No T23, Toopranpet Village, Chautuppal Mandal, Nalgonda District — 508 252

Telangana, India, T: +9l 8694 — 200666

Unit 2: Survey No 563, 568, 574, Aliabad Village, Shameerpet Mandal, Range Reddy District 7 500 078

Telangano, India, T: +9] 98480 20242

CIN: LiAl02TGi 991 PLCOl3299



ANNEXURE-l

MAHESH INANI

Profile

Mr Mahesh inani is qualified company secretary and experienced in corporate secretarial and

legal matter.

Exp.ericnce Summagy

Mr Mahesh inani has around 4 years of experience in corporate secretarial and legal matters

which included the following areas ofwork:

Regular secretarial compliance as per the companies act ,1956 & 2013, Maintenance of statutory
records, filing of various periodical and event based forms, preparation of XBRL instant
documents for filing accounts with ROC, etc.

Preparation of agenda, convening board meetings and general meetings, passing of resolutions

through postal ballot process, facilitating e-voting facility to shareholders, passing resolutions by
circulation, recording minutes, etc.

Preparation of Annual Report and Printing, circulation, conducting of the AGM and related
works.

Complying with various clauses of listing regulations, resolving investor grievances, liaison with

stock exchanges ,Depositories etc.

Dividend related works, share transfers, issue of duplicate share certificates, demat conversion of

shares, works related to charge creation.

Drafting, vetting various MOU’s, NDA’s

EDUCATION QUALIFICATION :

Qualified company secretary and member of the institute of company secretaries of India

Graduate from Osmania university , Hyderabad.


