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HBL Power Systems Ltd. 

November 09, 2024 

The Department of Corporate Services The Listing Department 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex 
Dalal Street Mumbai — 400 001 Bandra (East) Mumbai—400 051 
BSE STOCK CODE: 517271 NSE CODE: HBLPOWER 

Dear sir / madam, 

OUTCOME OF THE BOARD MEETING HELD ON NOVEMBER 09, 2024 

We refer to our communication dated October 10, 2024 and pursuant to Regulations 34(2), 47(1) and 
53 of SEBI (LODR) Regulations, 2015, we wish to inform you that the Board of Directors at their 
meeting held on November 09, 2024, inter-alia approved the following: 

1 

4. 

Approved the unaudited (standalone and consolidated) financial results of the Company for the 
quarter and half year ended on September 30, 2024 along with limited review report of the 
auditors’ thereon. Pursuant to para 4.1 of SEB Circular No. CIR/CFD/CMD/56/2016 dated May 27, 
2016 the Report of the Auditors is with unmodified opinion. The Standalone and consolidated 
unaudited financial results of the Company for the quarter ended on September 30, 2024 is 
appended. 

Accepted the resignation of Mr. Advay Bhagirath Mikkilineni (DIN 09207003) as Director of the 
Company with effect from November 04, 2024. 

Noted that Mr. P Ganapathi Rao (DIN: 00089685) and Mrs. Preeti Khandelwal (DIN: 00027999) 
would complete two terms of five year each as Independent Directors of the Company on 
November 13, 2024 and accordingly retire from the office of the Independent Directors of the 
Company on closing hours of business on November 13, 2024. The Change in the Board of 
Directors is as a result of completion of their second term of Independent Directors. Disclosure 
required under SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 is given in the 
enclosed Annexure. 

Approved the related party transactions for the half year ended September 30, 2024. 

The meeting commenced at 15:00 p.m. and ended at 17:00 pm. 

This is for your information and record. 

Yours faithfully 

For HBL Power Systems Limited 

cpan 
GBS Naidu 

Company Secretary 

Regd. Office : 
HBL Power Systems Limited 

Road No.10, Banjara Hills, Hyderabad - 500 034. 
Website : www.hbl.in



Sl.No. 2 and 3 of the above announcement 
Annexure 

The disclosures required to be given pursuant to SEBI circular CIR/CFD/CMD/4/2015 dated 
September 9, 2015 

SNo | Particulars Mr. P Ganapathi Rao Mrs. Preeti Khandelwal | Mr. Advay Bhagirath 

Mikkilineni 
DIN 00089685 00027999 09207003 

01 Reason for change Retirement from office Retirement from office | Mr. Advay Bhagirath 
of Independent Director | of Independent Director | Mikkilineni has 
of the Company upon of the Company upon | tendered his resignation 
completion of two completion  of two [as a Director (Non- 
terms as Independent terms as Independent | Executive) of  the 

Directors on the Board Directors on the Board | Company to pursue 

of HBL. of HBL. higher studies and there 

are no material reasons 

for the resignation 

other than the one 
mentioned  in  the 
resignation 

communication. 
02 Date of cessation Closing of  business 

hours on November 13, 
2024 

Closing  of  business 

hours on November 13, 
2024 

Resigned with effect 

from November 04, 

2024. 

03 Brief Profile Not applicable Not applicable Not Applicable 

04 Disclosure of 
relationships. 

between directors 
(in case of 

appointment of a 

director) 

Not applicable Not applicable Not Applicable 

05 Person shall not 

debarred from 

holding the office of 

Director  pursuant 

to any SEBI order 

Not applicable Not applicable Not Applicable 

For HBL Power Systems Limited 

GBS Naidu 

Company Secretary 

Ms. No. A11234 



L N R ASSOCIATES 
Chartered Accountants 

) 101, ‘Seshu Villa Apartments’, Gagan Mahal, 
INDIA Domalguda, Hyderabad - 500029. 

Limited Review Report on unaudited standalone financial results of HBL Power Systems Limited for the 
quarter ended September 30, 2024 and year to date results for the period from April 01, 2024 to 

September 30, 2024 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”) 

To the Board of Directors of HBL Power Systems Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results (the 

"Statement") of HBL Power Systems Limited (the "Company") for the quarter ended September 30, 

2024 and year to date results for the period from April 01, 2024 to September 30, 2024. 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board of 

Directors, has been compiled from the related standalone financial statements, which have been 

prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standards (as amended), prescribed under Section 133 of the Companies Act, 2013, read with relevant 

applicable rules and other accounting principles generally accepted in India. Our responsibility is to issue 

a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity’ specified under 

Section 143(10) of the Companies Act, 2013. Areview of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards, prescribed under Section 133 of the Companies 

Act, 2013 read with relevant rules issued there under and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For LN R Associates 

Chartered Accountan{s 

FRN 05381S 

Raghuram Vedula 

Partner 

M.No. 242883 

UDIN: 24242883BKGWIE5750 

Place: Hyderabad 

Date: November 09, 2024 

0 We are also at Visakhapatnam Pagelof 1 4 info@Inrassociates.com



HBL Power Systems Limited 
gu mgz:nfisncuosus HBL 

Banjara Hills 
Hyderabad - 500 034 
Unudited Standalone Financial Results for the period ended 30th September 2024 Rs.in Lakhs 

Quarter ending Halfyear ended Year ended 
siNo Particulars S05ep24 | 30Junzi | 305epZs | 30sepzd | 305epz3 31Marzs 

[Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] | [Audited] 
1 |Imcome from operations 

[a] Sales / Income from operations 5204807 | 5112282 | 5513105 | 10317089 | 10097142 | 22085942 
[b] Other Income 122736 55408 33875 178144 61632 166541 
Total Income 5327543 | 5167690 | 5546980 | 1,0495233 | 10158774 | 22252483 

2 |Expenditure 
[a] Cost of Materials Consumed 2675156 | 2493501 | 3428360 | 5168659 | 5996745 | 12029960 
[b] Purchase of Stock-in-Trade B 719 1825 719 1825 1825 
[c] (increase) / Decrease in Finished goods, 

workin Progress and stock-in-trade (456.17) 56246 |  (555785) 10629 (5,94954) (6:00108)| 
[d] Employee Benefits expense 41946 | 376541 351113 796187 638245 1495495 
[¢] Finance Costs 24650 15635 32991 20485 52731 124189 
[f] Depreciation and Amortisation expense 107320 | 104266 959.11 211586 187470 394074 
[5) Other Expenses 1062038 | 1105482 | 1276773 | 2167920 | 22977.49 1973621 
Total Expenses 4243595 | 41,52590 | 4631188 | 8396185 | 8579811 | 184190.56 

3 [Profit/(Loss) before exceptional Items (1-2) 1083949 | 1015100 | 915792 | 2099049 |  15789.63 38,334.27 
4 [Exceptionalitems - Income / (Expenditure) 394 (4509) (1139) (4115)] 10.70) (281725), 
5 [Profit/(Loss) before Tax (3+4) 1084343 | 1010591 | 914653 | 2094931 | 1577893 35,517.02 
6 [TaxExpense 

[a] Current Tax 278000 | 260000 | 227800 538000 405100 938000 
[b] Deferred Tax (Asset)/Liability 1383 8043 1348 9426 1897 (18024 

[c] Income Tax relating to previous years - - - - - (6172) 
7 |NetPronit/(Loss) after Tax (5-6) 804960 | 7,42548 | 685505 | 1547508 | 1170896 2637899 

Extraordinary Items (net of tax expense) - - - - 
9 |NetProfit/(Loss) for the period (7-8) 801960 | 742548 | 685505 | 1547508 | 1170896 2637899 
10 [Other Comprehensive Income (Net of tax) 

Items that will not be reclassified to Profitor Loss - 
Remeasurement of Defined Benefit Plans (6556) ®117) @572) 146.73) (5151) (22618) 
Income Tax 1650 2043 647 3693 1296 5692 

[1] Items that may be reclassified to profit or loss - 
Exchange differences in transiating the financial 
statements of foreizn overations 
Income Tax 

11 | Total Comprehensive Income ( 9+10) 800054 | 736474 | 683580 | 1536528 | 1167041 2620973 
12 |Paid-up equity share capital 

(Face Value Re 1/- each) ) 2,77195 277195 277195 277195 277195 277195 

13 |Reserves excluding revaluation reserves 
(as per Balance sheet of previous accounting year) 11776238 

14 | [i] Earnings Per Share (before extraordinary items) 
(0fRe 1/- cach) (not annualised): 

[a] Basic 289 266 247 551 421 916 
[b] Diluted 289 266 247 551 421 16 
[ii] Earnings Per Share (after extraordinary items) 

(ofRe 1/- each) (not annualised): 
[a] Basic 289 266 247 554 421 916 
[b] Diluted 289 266 247 554 421 946 

1 The above financial results were reviewed by the Audit Committee in its meeting held on November 09, 2024 and approved by the Board of Directors at the 
meeting held on November 09, 2024. Above meetings were held in physical presence and also through video conference. 

2 Epsiscalculated based on total comprehensive income which is attributable to equity shareholders, 
3 Figures of the vrevious auarters / veriods have been rearouved. wherever necessarv. 
4 The results shall also be available on website of the Company : http://hblin /investors; BSE: www bseindia com and NSE: www nseindia com 

By order ofthe Board For LNR Associates 
for HBL Power Systems Limited L Chartered Accountants 

P N Fim Registration o.053915 ) 
= / O O P R (C o) \ AP 

o S 
Dr.A | Prasad \'{0\ AL/ Raghuram Vellula 

i IR Vino: 242083 
uiN: 24122883 RKGWTE 5750 

Place; Hyderabad Place: Hyderabad 

Date: November 09, 2024 Date: November 09, 2024



HBL Power Systems Limited 5 
CIN:L40109TG1986PLCO06745 HBL 
8-2-601, Road No.10 
Banjara Hills, Hyderabad - 500 034 
Unaudited Standalone Statement of Assets & Liabilities Rs.in Lakhs 

Asat Asat 
SLNo Particulars 30Sep24 | 31Mar24 

[Unaudited] | [Audited] 
A |asseTs 
1 |Non Current Assets 

a1 Property, Plantand Equipment 3804551 3330637 
1] Capital Works in Progress 305089 179871 
] Right of use assets 31008 2230 
[ Intangible Assets 50008 78929 
(o] Financial Assets 

(i) Investments 937868 932263 

i Loans 22000 22000 
T Other Financial Assets 1276237 698754 

] Other Non Current Assets 259513 17666 
Sub-toal - Non-Current Assets 62.909.91 | 5302359 

2 |Current Assets 
[a] Inventories 4493855 4289180 
o] Financial Assers 

(i) Investments 71 258 

i) Trade Receivables 3899742 3856517 
it Cash and cash equivalents 1455193 2205747 
(i Other Bank Balances 6127.10 114708 
v] Others 971231 159027 

] Current tax assets (net) E . 
[c] Other Current Assets 267543 309760 
€] Assets held for sale . 

Sub-total - Current Assets 1,16909.85 | 1,09352.87 

TOTAL ASSETS 17981979 | 1,62376.46 
B |EQUITY AND LIABILITIES 
1 |Equity 

a1 Equity Share Capital 277195 277195 
5] Other Equity 13174169 | 11776238 

Sub-total - Shareholders' funds 134513.04 | 12053433 
2 [Non Current Liabilities 

Ia] Financial Liabilities 
i) Borrowings 80580 1593.06 
i Lease Liability 21332 26491 

(1) Provisions 27034 25182 
|| Deferred Tax Liabilities (Net) 84662 78949 
a1 Other non-current liabilities 

Sub-total - Non-Current Liabilities 213628 289928 
3 [current Liabilities 

[a] Financial Liabilitis 
(i) Borrowings 388659 349064 
i Lease Liability 20018 22624 
(i Trade Payables 
a) Total outstanding dues of MESE 1,666.04 149261 
(1] Total outstanding dues to creditors other than MESE 981913 1138058 
iy Other financial liabilities 861186 641597 

] Other Current Liabilities 1086082 840387 
o) Provisions 663577 

|(¢) Curvent Tax Liability (net) 140548 
Sub-total - Current Liabilities 43,169.87 3804285 

TOTAL - EQUITY AND LIABILITIES 17981979 | 16237646 

For LNR Associates 
Chartered Accountants 
Firm Begigtration No. 05381 

\ 

By order of the Board 
For HBL Power Systems Limited 

AT Kasad 
Dr. A Prasad Raghuram Vedula 

Chelrman & Managing Dircctor Partner 
DIN: 00057275 MNo: 242883 

UDIN:2424288 ABKGIWTE S 350 

Place: Hyderabad Place: Hyderabad 
Date: November 09, 2024 Date: November 09, 2024



I, Power Systems Limited 
Unaudited Standalone Cash Flow Statement for the period ended September 30, 2024 LR 

R inLakhs 
30Sep2t 1.Mar-21 

A |Cash flow from operating activities 
Net profit beore tax and exceptional tems 20,990.49 3833427 

[Esceptional items - income / (expenditure) 4115) @81725) 

ther comprehensive income (net) (14679) (22618) 
Total comprehensive income before tax 

2080261 3520084 
|adustments for: 
e 1739.63 314129 
Amartisation 28924 s0s.02 
Righ of use assets il 19643 
Diminution invalue ofinvestments sazs A0.00: 
Profiton saleof investments 
Profit/Loss o sale of assets @275) g 
Advances & deposits written o 33z 17420 
Interest income (1268) (642:95) 
Interest xpense AT2icE 7301 
ad debts written off (Credit impairment) . 3 
Provision for doubtful debts (Lifetime expected credit loss) . i 
Other provisions (219) izt 

158051 539632 
Operating profit before working capital changes 231312 13,68716 
(1ncrease)/decrease intrade receivables 3224 6700 
(Increase] /decrease In Inventories ite) Qesss 
(increase) / decrease in inancial assets (18457:4) (90:34), 
Increase/(decreasel intrade payables (13s8.02) piedn 
Increase/(decrease] in current lsbilities sasoas, A0y 

(17.35372) (9.62035) 
Cash gencrated from operations 498939 34,066.81 
Income tax paid net o refunds (4:760.98) (8202.67) 
Income tax adjustment relating to previous years A o172 
Net cash flowsfrom operating activiics (4) 22841 2583586 

B {Cash flow from Investing activities 
Purchase of fixed assets (e22idh) Gaitrg 
Sale proceeds of xed assets e oz 
Purchase of Investments 170y ®A1640) 
Addition of investments on account of usiness combination . 
Sale procecds of investments 
interest rceived 2z8s 8298 

Net Cash flow from investing activities (5) (5.552.77) (12,025.35) 

€ {cash flow from fnancingactivities 
[Repayment of long-term borrowings el atze 
Payment ofleaselsbility 124 ' 
(ncrease)/decrease in working capial borrowings (sos51) 9260 
(ncrease)/decrease in unsecured loans i 
ot it 138597 124738 
Interest paid Av2es 79301 
Net cash flow used in financing actvities () 218107 173881 

D {Net increase in cash and cash equivalents (A+B-) (7,505.53) 9,061.70 
(Cash and cash equivacns at beginning o the period 22087.47 12,9957 
Cashand cash equivalents at end of the period 1455101 22,05747 

Cash and cash equivalents 
Cash on hand s 1029) 
[ et 1450241 2204718 

Total 1455198 2205747 

By order of the Board 
for HBL Power Systems Limited 

A. T Rooad 
Dr.Aj Prasad 
Chairman & Managing Director 
DIN: 00057275 

Place: Hyderabad 
Date: November 09,2024 

For LNR Associates. 

L. v 
Partner 
MNo: 242883 
woin: 242042883 BKGWIES F50 

Place: Hyderabad 
Date: November 09, 2024 



HBL Power Systems Limited 
CIN:L40109TG1986PLCO0G745 HBIL 
Unaudited Standalone Segment-wise Revenue, Results and Capital Employed 
For the quarter ended September 30, 2024 Rs.in Lakhs 

Quarter endin, Halfycar ended Year ended 
30Sep24 | 30Jun2dé | 30-5ep23 | 305ep2d | 30-5epz3 | 31-Mar-24 

[Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] | [Audited] 
Segment Revenue 

Industrial Batteries 3714404 | 3264639 3543625 | 6979043 6708898 | 14031228 
Defence & Aviation Batteries 346095 921638 257062 | 1267733 579438 | 1796117 
Electronics 10859.47 873003 1419090 | 1958950 2218977 | 5406696 
Unallocated 52827 85290 311505 138117 615605 930425 

Total 51,992.73 51,445.70 55,312.82 1,03,438.43 1,01,229.18 2,21,644.66 

Less: Intersegment Revenue (534) 32288 18177 26754 25776 78524 
Sales/Income from Operations 52,048.07 51,122.82 55,131.05 1,03,170.89 1,00,971.42 2,20,859.42 

Segment Results 

Industrial Batteries 8625.08 707228 7,252.90 15,697.36 12,717.35 25,562.77 

Defence & Aviation Batteries 1,241.78 3,621.92 707.42 4,863.70 1,687.29 816249 

Electronics 2,063.38 1,052.38 2,269.56 3,115.76 2,958.12 9,181.82 

Unallocated (1,355.98))] (530.62) 4478 (1,886.60) 626.14 629.47 

Total 1057126 | 1121596 1027466 | 2179022 |  17,988.90 | 4353655 
Less: [i] Interest (24650) (158.35) (32991) (404.85) G2731|  (124189) 

[ii] Exceptional Items-Income/(Expense) 394 (45.09) (1139 (41.15) (070)  (281725) 
[ii] Other Un-allocable Expendicure net off (71563 (1460.69) (a2558)|  (217632)  (228828)  (5,62580) 
fiv] Un-allocable Income 122736 s54.08 33875 178144 61632 166541 

B e e 1084343 | 10,105.91 914653 | 2094934 | 1577893 | 3551702 

scgment Assets 

Industrial Batteries 6950606 | 67.88482 6696819 | 6958606 6696819 | 6678247 
Defence & Aviation Batteries 2518792 | 19469.44 1223160 | 2518792 1223164 | 1925508 
Electronics 2796045 | 31,207.90 4513168 | 2796945 4513168 | 30,167.13 
Unallocated 57,076.36 53,856.39 30.242.83 57,07636 30,242.83 46,171.78 

17981979 | 17241855 | 1,54,574.34 | 1,79819.79 | 15457434 | 16237646 
Segment Liabilities 

Industrial Batteries 18,604.61 20,053.47 18,262.80 18,604.61 18,262.80 10,590.75 

Defence & Aviation Batteries 3,149.48 333112 2,744.60 3,149.48 2,744.60 3,330.08 

Electronics 1247536 | 10360.11 1269132 | 1247536 1260132 | 1734413 
Unallocated 882441 8,663.91 1309379 882041 13,09379 900122 

Total 43,053.86 42,408.61 46,792.51 43,053.86 46,792.51 40,266.18 

[a] The company's operations include Industrial batteries, Defence & Aviation batteries and Electronics, the segment revenue, segment results and segment assets and 
liabilities of other activities are individually below the threshold limit set out in paragraph 11 of Ind AS 108. Accordingly, Industrial batteries, Defence & Aviation 
batteries and Electronics segments are shown separately as reportable segments and others are included in unallocated segment. 

[b] Inter segment revenue is measured at the market price at which the products are sold to external Customers 
fc] Figures of the previous quarters / periods have been regrouped, wherever necessary. 

Place: Hyderabad 
Date: November 09, 2024 

By order of the Board 
For HBL Power Systems Limited 

A'T,Q-umd 
Dr. A Prasad 

Chairman & Managing Director 
DIN: 00057275



L N R ASSOCIATES 
Chartered Accountants 

101, ‘Seshu Villa Apartments’, Gagan Mahal, 
INDIA Domalguda, Hyderabad - 500029. 

the quarter ended September 30, 2024 and year to date results for the period from April 01, 2024 to 
September 30, 2024 pursuant to Regulation 33 of Securities and Exchange Board of India (Lis 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”) 

To the Board of Directors of HBL Power Systems Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the 

"Statement") of HBL Power Systems Limited (the "Parent") and its subsidiaries (the Parent and its 

subsidiaries together referred to as "the Group"), and its share of the net profit after tax and total 

comprehensive income of its associates for the quarter ended September 30, 2024 and year to date 

results for the period from April 01, 2024 to September 30, 2024, being submitted by the Parent 

pursuant to the requirements of Regulation 33 of the Listing Regulations. 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 

Board of Directors, has been compiled from the related financial statements, which have been 

prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards (as amended), prescribed under Section 133 of the Companies Act, 2013 read 

together with relevant applicable rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. Weconducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity’ specified under 

Section 143(10) of the Companies Act, 2013. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries 

1) HBL America Inc. 

2) HBL Germany GmbH 

3) Torquedrive Technologies Private Limited 

4) TIL Electric Fuel Private Limited 

Associates 

1) Naval Systems & Technologies Private Limited 

2) Tonbo Imaging India Private Limited 

A" We are also at Visakhapatnam Page 1 of 2 info@lnrassociates.com



L N R ASSOCIATES 
Chartered Accountants 

A1) 101, ‘Seshu Villa Apartments’, Gagan Mahal, 
Domalguda, Hyderabad - 500029. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standards, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

there under and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Regulation 33 of the Listing Regulations, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results also include the Group's share of net profit after tax of 

% 857.78 lakhs and X 1,200.10 lakhs and total comprehensive income of X 856.28 lakhs and % 1,198.60 

lakhs for the quarter ended September 30, 2024, and for the period from April 01, 2024 to September 

30, 2024 respectively, as considered in the Statement, in respect of two associates, whose interim 

financial information has not been reviewed by us. This interim financial information has been 

reviewed by other auditors whose report has been furnished to us by the Parent’s management and 

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these associates, is based solely on the report of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

For L N R Associates 

Chartered Accountants 

FRN 053818 

NP 
Raghuram Vedula 

Partner 

M.No. 242883 

UDIN: 24242883BKGWIF9976 

Place: Hyderabad 

Date: November 09, 2024 

A1) We are also at Visakhapatnam Page 2 of 2 nfo@Inrassociates.com



HBL Power Systems Limited 
CINL40109TG1986PLC006745 
82-601, Road No.10 R 
Banjara Hills 
Hyderabad - 500 034 
Unaudited Consolidated Financial Results for the period ended 30th September 2024 Rs. in Lakhs 

aricr endin Tl year ended Year ended 
SkNo Particulars 305ep24 | 30-Jun24 | 30-5cp23 | 30Sep24 | 30-Sep23 | 31-Mar24 

[Unaudited] | [Unaudited] | [Unaudited) | |Unaudited | [Unaudited) | _|Audited] 
1 [Income from operations 

{al Sales / Income rom operations 5200615 | 5201075 | 5565753 | 10410690 | 10240000 | 22333556 
b 0ther Income w2z | sess|  wmew | 1mss 60509 | 179074 
Total Income 5331935 | 5255908 | 5599390 | 1,05876.43 | 10301009 | 22512630 

2 {Expenditure 
(4] Costof Materials Consumed 2703311 | 2512067 | 3440327 | 5215378 | 6023515 | 12083405 
(b Purchase of Sock-in-Trade 2 719 1925 719 1025 1825 
€] (Increase) / Decrease in Finished goods, . 

warkin Progress and stockin-trade nosse)|  sses7 | (aasze)  gnen|  Georro)|  sesan 
[d Employee enelits expense 441337 | sove2s | see11|  eamesr| emee21|  1s7e1ez 
el Finance Costs woan | ee72| sz 46812 sie0s | 129365 
17 Depreciation and Amertisation expense 12616 | 10msa8|  ooise | 22003 | 19size | aazser 
[g] Other Expenses 10,863.86 1120415 1290035 22,068.01 2322024 5025436 

Total Expenses 1264732 | 1223682 | 4691452 | 8488414 | 8702397 | 18640870 
3| Profit/(Loss) before exceptional Items (1-2) 1067203 | 1032226 | 907938 | 2099429 | 1598612 | 3871760 
4 |Exceptional iiems - Income / (Expenditure) 1895 Ges| 40| 1510 gorn|  eoszs) 
5 |Proft/(Loss) hefore Tax (344 ) 1069098 | 1031841 | 906798 | 21,0039 | 1597541 | 3590935 
6 [TaxExpense 

la] Current Tax 3,050.25 2614.41 230973 5,664.66 408831 982354 

{1 Deferred Tax (Asset)/Liability sz | 19m e 15083 1993 (11871) 
] ncome Tax elating to previous years 062 - o062 (6110) 

7 |Net Proft/(Loss)after Tax (5-6) 760099 | 758491 | 671579 | 1518590 | 1186655 | 2626562 
6 |Extraordinary ltems (netof tax expense) - ’ - . . 
9 |Net Profit/(Loss) for the period (7-8) 7,600.99 7,584.91 6,715.79 15,185.90 11,866.55 26,265.62 

10 [Share of Profit (lose)of associates 10671 | araoe|  asen| 15079 a7 | 1712 
11 |Minority Interest Share of Proft/(oss) gesn|  aoan| (24 (2099) (2540) (5359) 
12 |NetProfit/(Loss) for the period (9+10-11) 872621 | 800946 | 686708 | 1673567 | 12,0890 | 2808863 
13 |Other Comprehensive Income (Net of tax) 

1] lems that will not b reclassified to Profit or Loss - - . 
Remeasurement of Defined Beneft Plans (6759)  (8117)  (257) (14876)| (5151) (22835) 
Income Tax 1703 2043 647 3746 1296 5748 

10 1teme that may be reclaseified to profit or loze 
Exchange differences in translating the financial statements of foreign 
operations (13.00) 213 380 087) 624 (868) 
Income Tax 328 (035) (095) 274 (207) 218 

14 |Total Comprehensive Income ( 11+12) 866593 | 795031 | 685069 | 1661624 | 1200752 [ 2791127 
15 |Paid-up equity share capital 

(Face Value Re 1/- each) 27195 | armies | 2omes | 2mes|  zmies| 277 
16 [Reserves excluding revaluation reserves 

(25 per Balance sheet of previous accounting year) 11928218 
17 1] Earnings Per Share (before extraordinary items) 

(ofRe 1/- cach) (not annualised): 
o1 Basic 313 287 247 599 433 1007 
I Dilvted 313 287 247 599 433 1007 
i Earnings Per Share (after extraordinary items) 

(0fRe 1/- each) (not annualised); 
fal Basic 313 287 247 599 433 1007 
{b] Diluted 313 27 247 599 433 1007 

1 The above Consolidated financial results were reviewed by the Audit Committee in s meeting held on November 09, 2024 and approved by the Board of Directorsat the meeting 
held on November 09, 2024. Abave meetings were held in physical presence and also through video conference. 

EPSis calculated based on total comprehensive income which s atributable to equity shareholders. 
‘The consolidated financial statements of HEL includes the financials of Torquedrive Technologies Private Limited which is wholly owned subsidiary and TTL Electric Fuel Private 
Limited which is 2 subsidiary with 60% shareholding in adcition to the wholly owned subsidiaries viz. HEL America, HEL Germany. The Investmens in Companies namely Naval 
Systems and Technologies Private Limited (NSTL) and Tonbo Imaging India Private Limited (Tonbo) have been considered as an Investments in *Associates” and financial results 
have been accounted under equity method of accounting. 

4 The subsidiaries viz SCIL Infracon Private Limited (SCIL) and HBL Tonbo Private Limited (HTPL) have not been considered for consolidation as SCIL has been declared as 
dormant Company since 2019 and HTPL made an application under Section 248 (2) of the Companies Act, 2013 was made during FY 22-23 for striking off the name of the 
Company and is under process with Minlstry of Corparate Affairs. There are no operations in both the Companles 

5 Figures of the previous quarters / periods have been regrouped, wherever necessary. 
6 The results shall also be available on website of the Company : http://hbLin/investors; BSE: wiwwbseindia.com and NSE: wiw.nseindia.com 

For LNR Associates. 
Chartered Accountants 
Firm m‘muwfi) 

Raghuram Vedila 
Partner 
MNo: 242883 

UM SRR 
Place: Hyderabad + Place: Hyderabad 
Date: November 09, 2024 Date: November 09, 2024 

By order of the Board 
for HBL Power Systems Limited 

A-T.aflv.ag( 
Dr.A] Prasad 
Chairman & Managing Director 
DIN: 00057275 



HBL Power Systems Limited HBL 
CIN:L10109TG1986PLC006745 
8-2.601, Road No.10 
Banjara Hills, Hyderabad - 500 034. 
Unaudited Consolidated Statement of Assets & Liabilities Rs.in Lakhs 

Asat Asat 
SiNo Particulars. 30:5ep.24 31Mar-24 

[unudited] [Audited] 
A |assETs 
1| Non Current ssets 

[x] Property, Plant and Equipment 3493069 3384631 
6] Capital Works in Progress. 312091 203993 
[ Rightofuse assets 55455 61517 
[d) Geodwil 16600 166,00 
) Intangble Assets 53732 79627 
[ Intangible Assets under development B . 
() Eauity accounted nvestments 1201756 1081896 
] Financial Assets 

(i) Investments 03 03 
11l Other Financial Assets 1281532 704092 

i) Other Non Current Assets 250773 27038 
Sub-total - Non-Current Assels 66,749.41 55.602.27 

2 |current Assets 
() Inventories 4583684 4327108 
] Financial Assets 

(i) Ivestments 711 258 
Jif Trade Receivables 3812625 3821256 
i Cash and cash equivalents 1470645 2234663 
Jiv Other Bank Ealances 629507 114790 
v Others 971230 159020 

] Current tax assets(net) . = 
[d] Other Current Assets 279018 323522 
[e] Assets held for sale 

Sub-total - Current Assets 11747621 1,0907.33 

TOTAL ASSETS 18422562 16510960 
B [EQUITY AND LIABILITIES 
1 |Equity 

o] Equity Share Capital 277195 277195 
[5] Other Equiy 12151200 11920216 

Sub-total - Sharcholders’ funds 13728399 12205413 

2 [Non-controlling interest (2715) (6817) 

3 |Non Current Liabilities 
[a] Financial Lisbiliies 

(i) Borrowings 113052 220587 
i Lease Liabitty 41856 212 

by Provisions 27034 25182 
¢ Deferred Tax Liablities (Net) 87953 79605 
4] Other non-current liabilities - 

Sub-total - Non-Current Liabilities 2,998.05 381586 
4 |current Liabilties 

] Financisl Liabties 
(i) Borrowings 416230 363649 
i Lease Lishiliy 31471 3173 
i Trade Payables 
[ Total outstanding dues of MESE 166608 140261 
{1 Total outstanding dues o creditors other than MESE 1004566 1155656 
v Other inancial liabilities 879153 655449 

o) Other Current Liablities 1096612 851469 
] Provisions 665745 674782 
{d] Current Tax Liability (net) 136602 26337 

Sub-total - Current Liabilities 43,969.83 39,607.78 

TOTAL : EQUITY AND LIABILITIES 18422562 1,65,409.60 

For LNR Associates 
Chartered Accountants 
Firm Registration No. 033815 

By order of the Board 
For HBL Power Systems Limited 

Dr. AJ Prasad Raghuram Vedila Charman & Mg Director Parier DI ao0s7278 NiRo: 262663 
UIN D228 3BKGWIFT I, 

Place Hderabad iace idorabd 
Date: November 09, 2024 Date: November 09, 2024



HBL Power Systems Limited HBL 
Unaudited Consolidated Cash Flow Statement for the period ended September 30,2024 

e ——— 
PR s 
e ompreehefocane o g o) 

|Adiustments for: 

| Amortisation of intangible assets 29118, 60485, 

Right of use assts. 13466 sz, 

| Diminution in value of investments - - 

Profit on sale of assets. (22.75) 1049, 

|Advances & deposits written off gas b 
[——— (705.80) (621.73) 

Interest expense 21591 608.05, 

Bad debts written off (Credit impairment). el 5 

Provision for doubtiul debts (Lifetime expected credit loss] . S ——— o 

R 50504 
(Increase)/decrease in trade receivables. ksl a%en), 

(Increase)/decrease in inventories Ba696) .54740) 

(Increase) / decrease in financial assets {18395.90); (82.28) 

Increase/(decrease) in trade paybles 128749 a1 

Increase/(decrease) in current liabilities 492081 408643 

(17,504.54) (9,787.63) 

Income tax paid net of refunds 15.097.59) 6773.51) 

Income tax adjustment relating to previous years - G140, 

I ———— 

Purchase of fixed assets (644109 (Bataz0) 
Sale proceeds of fixed assets. Ry 76173 

Investment of associates/JV [z0319) 19947.96), 

Net outflow on account of minority interest 70 53:29) 

Interest received iFUE80) 62178 

Net cash flow from investing activities (B) [6,825.04) (13,937.59)) 

Repayment of long-term borrowings 79631 81839 

Payment of lease liability S1Z52 347,05, 

(Increase) /decrease in working capital borrowings UET27) i 

(Increase)/decrease in unsecured loans. = 

et ncrssem cash and o xutants (45) ) 

e s 
Cash on hand 9.62 1041 

Balances with banks 1469584 R23B643 

; Total 14,706.46 2234683 

e i Jp— 

ol m mmn 

I ZLBBRANTF T 
Date: November 09, 2024 Date: November 09, 2024



HBL Power Systems Limited 
CIN:L40109TG1986PLC006745 HBIL 
Unaudited Consolidated Segment-wise Revenue, Results and Capital Employed 
For the quarter ended September 30,2024 Rs. in Lakhs 

Quarter endin; all year ended Year ended 
30-Sep24 | 30-Jun24 | 30-Sep-23 30Sep-24 | 30-Sep-23 | 31-Mar-z4 
[Unaudited] | [Unaudited) | [Unaudited] | [Unaudited] | [Unaudited] | [Audited] 

|Segment Revenue 

Industrial Batteries 36,970.85 33,366.81 35839.02 70,337.66 68297.99 | 142,279.18 
Defence & Aviation Batteries 346095 9,216.38 2,570.62 12,67733 579438 1796117 
Electronics 10,859.47 8,730.03 14,190.90 19,589.50 22,189.77 54,066.96 
Unallocated 749,54 1,020.41 323876 1,769.95 637662 981349 

Total 52,040.81 |  52,333.63 55839.30 | 1,04,374.44 | 1,0265876 | 2,24,120.80 
Less: Intersegment Revenue (55.34) 32288 181.77 267.54 257.76 785.24 
Sales/Income from Operations 52,096.15 |  52,010.75 55,657.53 | 1,04,106.90 | 1,02,401.00 | 2,23335.56 

Segment Results 

Industrial Batteries 8,498.40 7,273.78 7,211.41 1577218 12,984.67 2594830 
Defence & Aviation Batteries 1,241.78 362192 707.42 4863.70 1,687.29 816249 
Electronics 2,063.38 1,052:38 2,269.56 3115.76 2,958.12 918182 
Unallocated (1.359.70) (524.74) 2062 (1,884.44) 583.29 553.70 

Total 10,443.86 | 11,42334 10,209.01 | 21,867.20 1821337 | 4384631 
Less: [i] Interest (279.40) (188.72) (340.42) (468.12) (548.06) (1,293.65) 

[ii] Exceptional Items-Income/(Expense) 1895 3.85) (11.40) 15.10 (10.71) (2,808.25) 
[iii] Other Un-allocable Expenditure net off (715.63)  (1460.69) (1,125.58) (2176.32) (2,288.28) (5,625.80) 
[iv] Un-allocable Income 1,223.20 54833 33637 1,771.53 609.09 179074 

Total Profit Before Tax after Extraordinary 
Teeras 10,690.98 | 10,318.41 9,067.98 | 21,009.39 15,975.41 35,909.35 

Segment Assets 

Industrial Batteries 7236818 69,913.92 66,496.03 72,368.18 66,496.03 68,411.70 

Defence & Aviation Batteries 25,187.92 19,469.44 12,231.64 25,187.92 12,231.64 19,255.08 
Electronics 27,969.45 31,207.90 45,131.68 27,969.45 4513168 30,167.13 
Unallocated 58,700.07 5542548 31302.99 58,700.07 3130299 47,575.69 

1,84,225.62 | 1,76,016.74 | 1,55162.34 | 1,84225.62 | 1,55162.34 | 1,65,409.60 
|Sezment Liabilities 

Industrial Batteries 1870938 2009935 1811852 18,709.38 1811852 10,736.56 
Defence & Aviation Batteries 3149.48 333112 2,744.60 3,149.48 2,744.60 333008 
Electronics 1247536 1036011 1269132 1247536 1269132 17344.13 
Unallocated 10,389.01 1018451 1394197 10389.01 1394197 1045345 

Total 4472323 | 43,975.09 4749641 | 4472323 47,496.41 41,864.22 

[a] The group's operations include Industrial batteries, Defence & Aviation batteries and Electronics, the segment revenue, segment results and segment assets 
and liabilities of other activities are individually below the threshold limit set out in paragraph 11 of Ind AS 108. Accordingly, Industrial batteries, Defence & 
Aviation batteries and Electronics segments are shown separately as reportable segments and others are included in unallocated segment. 

[b] Inter segment revenue is measured at the market price at which the products are sold to external Customers 
fc1 Figures of the previous quarters / periods have been regrouped, wherever necessary. 

Place: Hyderabad 
Date: November 09, 2024 

By order of the Board 
For HBL Power Systems Limited /@Qf 

AT p&'b-‘o-t‘ 3 roese 
Dr.A] Prasad 
Chairman & Managing Director 
DIN : 00057275 


