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November 13, 2024

Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,

Bandra Kurla Complex,

Mumbai-400051

Scrip: THESL
Dear Sir/ Madam,

Sub: Qutcome of the Board Meeting — Unaudited Results for the half vear ended
September 30, 2024

Further to our letter dated November 5, 2024 and pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the
Board of Directors of the Company at its meeting held today i.e. Wednesday, November 13,
2024, inter-alia, considered and approved the following businesses:

1. Unaudited Financial Results of the Company for the half year ended September 30,
2024. A copy of the same is enclosed herewith for your information and record.

2. The Limited Review Report on Unaudited Financial Results of the Company for the
half year ended September 30, 2024, is also enclosed.

Further, pursuant to Regulation 33 of the Listing Regulations the Limited Review Report and
the Unaudited Financial Results for the half year ended September 30, 2024 are also available
on the Company’s website i.e. www.thes.in/ and on the website of the Stock Exchanges,
www.nseindia.com/.

Further, pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Master Circular
No.SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, the Board noted that there is no
deviation(s) or variation(s) in respect of the utilization of the proceeds of the Initial Public
Offering (1PO) of the Company during the period ended on September 30, 2024. Statement of
Utilization of proceeds from Initial Public Offering (Equity Shares) is annexed herewith
Annexure - A.

The meeting commenced at 4.00 p.m. and concluded at 7.10 p.m.

We request you to kindly take the above on records.

Thinking Hats Entertainment Solutions Limited
Regd office — 220, 2™ Floor, Kuber Complex, Plot No. D1-D5, New Link Road, Andheri West,
Mumbai-400053, Ph.022-40121310, Email- info@thes.in
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Yours faithfully
For Thinking Hats Entertainment Solutions Limited
GAURAYV  Digtaly sgned

SINGHANI SheraNiA

Date: 2024.11.13
A 19:11:18 +05'30'

Gaurav Singhania
Wholetime Director & CFO
DIN- 08868413

Encl. as above

CIN: L92490MH2013PLC352652

Thinking Hats Entertainment Solutions Limited
Regd office — 220, 2™ Floor, Kuber Complex, Plot No. D1-D5, New Link Road, Andheri West,
Mumbai-400053, Ph.022-40121310, Email- info@thes.in
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i Chartered Accountants Email : baid.agarwal.singhi@gmail.com

Website : www.baidagarwalsinghi.com

Limited Review Report on Unaudited Standalone Financial Results of Thinking Hats
Entertainment Solutions Limited for the half year ended 30" September 2024, pursuant to
regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended

e L T LR T e Y B

To
The Board of Directors, |
Thinking Hats Entertainment Solutions Limited |

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s.
Thinking Hats Entertainment Solutions Limited (“the Company”) for the half year ended 30™
September, 2024 (‘the Statement’), attached herewith. The statement is being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the Regulation).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors at its meeting held on November 13, 2024, has been prepared in accordance with the
recognition and measurement principles laid down in the Accounting Standard 25 on “Interim Financial
Reporting” (“AS 257), prescribed under section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial results based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Statutory Auditor of the Entity,” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the Unaudited figures for half year ended 30th September,2023 are not
subject to Limited Review by us and has been considered as approved by the management. Also the
figures for half year ended 3 1st March,2024 are the balancing figures between audited figures in respect

| of the full previous financial year i.e., FY 23-24 and the unaudited figures up to the 30th September 2023
of the previous financial year.

5. Attention is drawn to the fact that the Company has completed its initial public offer (IPO) of 34,29,000
Equity shares of face value of Rs 10 each at an issue price of Rs 44/- per share amounting to R1,508.76/-
Lakhs The equity shares of the company were listed on NSE EMERGE Platform (India Limited ("NSE
EMERGE") on 3rd October, 2024, Since, the listing was occured subsequent to the Financial Results date
and the proceeds from the share issuance were also received by the company after the Financial results
date, the corresponding amount has been recorded as receivable. However, in accordance with the
allotment process, the share capital has been accordingly increased.

Branch Office:
Ghatsila : Main Road, Ghatsila, Pin-832303 | E-Mail : sourabhagarwal.20@gmail.com
Guwahati : Sancheti Enclave, S.C. Das Road, Athgaon, Guwahati - 781001 | E-Mail : capriyankalunia89@gmail.com



6. Based on our review conducted, as stated above, nothing has come to our ﬂt'temion that causes us
to believe that the accompanying Statement of unaudited standalone financial ‘resqlls prﬂcﬂpared in
accordance with the applicable Accounting Standards as prescribed under Section 133 ol". the
Companies Act, 2013, as amended, read with relevant rules issued 1hcre_ Lll‘lder al.xd other r'cmgm?_ed
accounting principles practices and policies, has not disclosed the information requnfcd to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and DlsEclosure_ RequnrcmenFs}
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Baid Agarwal Singhi & Co.,
Chartered Accountants
Firm Registration No: 328671E

Sounatds Aosus] .

Sourabh Agarwal

(Partner)

Membership No: 301075

UDIN: 242010715 B8 (M) 1630
Place:- Kolkata

Date:- 13" Day of November, 2024




TIINKING HATS ENTERTAINMENT SOLUTIONS LIMITED
CIN: LO2490M 2013710352652
Regd Office: KU220, Kuber Kartik, New Link Road, Prem Co-operative Soclety, Andheri Weat, Mumbai, Maharashira - 400053
Emall: Info@thesin  Web pa:tithesin
Slalgural showing Unaudited Financial Results For The Half Year Ended On 30th September , 2024
i (Rs. In Lakhs excepl EPS)
[ Forthelaiverkde _____ | Vorfaded |
Particulars g 30,09.2014 30,09.2023 1031024 31.03.2014
{Unaudited) (Unsudited) | Lnaudited] {Audited)
Income .
I [Reveaue from Operations 86473 61185 1.04133 1.663.18
it |Other Income 1131 3 247 694
11 [Total Revenue B76.04 62531 1,044.80 1,670.11
IV |Expenses
a. Cast of Materials Consumed and cost of services received 482,71 36195 137893 1,75738
h. Employre bencfits 134,49 112.82 139.04 15186
. Finance costs 1647 10,07 J1a2 51.49
d. Depreciation and amortisation 718 8.11 R56 16.78
e, Oiher cxpenses 7118 76.79 10001 16130
Total Expenses 710,10 579.85 1,659.96 1.239.81
v [Profit{Loss) before Exeeptional ltems & Tax (111-1V)
152.94 4547 JB484 43031
V1 |Exceptional ltem . - =
V11 [ Profit/{ Loss) befare Taa (V+VT) 152.94 4547 38484 43031
V1| Tas Expense:
a, Currenl tax 4246 113 1ne 123.62
. Dieferred tax charpe 009 (0.12) (231) (2.53)
Inceme Tax for carlier years s - : -
Tutal Tax Expenses d2.55 12.15 108.99 121.14
IX |Profitl{ Loss) for the period / vear (VI-VTT 11039 3 175.85 309.17
X |Eaming Per Equity Share (not annuallsed
Dasic 1.23 0.44 Al 394
Diluted 113 0.44 JaAl 1,94

Thinking Hats Entertainment Solutions Limiled
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CIN) L4soMI0l APLLCISL682

Regd OMice: K210, Kuber Kartik, New Lk Raad, Prem Co-operntive Snclely,

TIINKING II-\ISIN‘I‘I.I&‘I'MN.\II‘.‘T SOLUTIONS LIMITED

Emall Info@ihesin Websltethitpaithesin

Andhert West, Mumbal, Maharashtrs - 400043

Particalan

(8} Share Capital

() Shart Term Provisions

Statement of Assets ani Linbiilities as sl Seplember 30, 2024
(M in Lakhs
Unaudited Audited
Aot As ot
30.09.2024 31.03.1024
LEQUITY AND LIABILITIES
1. Sharchaider's Fund
1,248.72 A7.58
(b) Reseeves & Surpln 1,54530 1.011.28
1, Nena-curreni liabilities
{a) Lomg-Term Borrowings 8394 91.97
() Deferred Tax Liahilithes (Net) 0.73 0.64
(€} Ontver Long Term Provisiom 1141 10.41
3, Current Tiabilithes
(8) Short Term Borrowings 1027 as1,47
b} Trade payables
1) Total eutianding dues of micre enterprises anid
wmall enterprises = -
* | Total sutstanding ducs of crediturs other than
micro enterprises and small ealerprises 13495 411.18
(&) Oher Current Liabilities 40144 27615
61.56 6142

,_____—-—'—_____._—————

Total Equity and Liability 3.800.3) 24032
I
Asat Asat
30.09.2024 31.03.2024
&) Property, plant snd equipment and intangible assets
((Property, plant and equipment 15153 158 12
(@) apitsl work-in-progress 946 %
(iii) Intangible Assets under Development MR 13683
by Nen-Current Investments 1018 1018
¢} Other Non-Current Asaels - 2
LCurrent Assety
(3} Current Investments 754.30 754 50
(b) Trade Receivabie 506.77 538 50
¢} Cash & Bank Balsnces 104,40 5109
11:M‘I’nlm&Muuu 161.48 12591
¢} Other Current Assels 1,761.67 4197
Tatal Asscls 380033 — 20011 |

Thiking Hats Entertainment Solutions Limited
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THINKING HATSEN TERTAINMENT 501 UTIONS LIMITED

CIN: IR‘.I-I‘?HMIIIITI.\I‘I,('.‘!IES!

Regd Ofice: K U220, Kuber Kartik, New Link Hoad, Prem Co-operntive Sociely,

Emall; infothesin W ehsiteshitpa:/thesin

ed J0th September 1024

Statement of Cash Flow for the Half Year End

Particulary

(A} [CASTLF LOW FROM OPERATING ACTIVITIES:
Nel Profit before lax

Adjustments for:

Depreciation and Amortiahion Expenses

Finance Cost

Interest Income:

Operating Profit pefore working capiial changes
Adjustments for:

(Increase) Decreass in Trade Recevable

{Increase ) Decrease in Other Curent Assets
\mcrease/{ Decrease) in Trade Payables
|ncreaseADecrease) in Onher Current Lishilites
Inerease/| Deersase) m LongShon Term Provisions
{Incrense) | decremse m Short tenm loan andd advances
(Increase) | decrease in Other Hon Cument Assels
Net Cash Flaw from Operations

Less: bncome Tax Paid

Net cash Maw from/{used In) operating activities (A)

() {CASH FLOW FROM INVESTING ACTIVITIES §

Andheri Wesl, Mumbal, Maharashtra -

1,149.38)

;U.ll! (68.59)

400053

]

R In Lakhy
For the hall year Far the year ended
ended 30,09.2024 11032024
Unnudited Audited
152.94 43031
715 16.78
2647 5149
|n.m| ;I.ﬂll
18581 498.56
48173 {382.95)
{ 1,715.69) (40.02)
(176.13) 59.54
125.20 166,92
1.01 10,98
@) (98.39)
24.12 !D.‘D)
1,106.17) 21372

145.13

Purchase of Property, Plant & Equipment (0.56) (8.89)
(Increase) [ decrease in Capital Warks in Progress (7.46) =
(Increase) | decrease In gible Asseis Under De f (101.51) (13683)
(Increase) | decrease in Current Investment - (162.00)
(Increase) / decrease in Non Current Investment (1.35)
Interest Income 0.75 1.03
Net cash flow from/(used in) investing activities (B) (110.78 (408,05
(€ ){CASH FLOW FROM FINANCING ACTIVITIES :
Finance Cost P'ald (26.47) (52.49)
Proceeds From Share Capital lssue PRl 13
Proceeds From Share Capital lssue - Share Premium 1,210.86 20611
Proceeds [ {Repayment) from Long/Short Term Barrowing (149.81) 129.51
Net cash flaw from/{used in) financing activities © 130747 294,75
wet Incressel{ Decrease) in Cash and Cash equivalents (AJHBHO 4731 383
Cash and Cash equivalents st the beginning of the period 57.08 25-16
Cash and Cash equivalents at the end of the period 104,40 .00
L 571
(Cash and Cash Equivalents Comprises:
(Cash 1n Hand
8.68 |
Fixed Deposils
12.08 -
Panh Balances in Cument Account
Total Bt 533
10441 57.09

o

ninking Hats Entertainment Solutions Limites
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Regd Office: KU220, Kuber Kartl

k, New Link Road, Prem Co-operative Soclety,

THINKING HATS ENTERTAINMENT SOLUTIONS LIMITED
CIN: L92490MI2013PLCISI6SD

Andher! West, Mumbal, Maharashira - 400083

Eamail info@thesin Website:hitpsifithesin

|
Nolest
Notest |
The Above results which are published In accordance with Regulations 33 of SEBI (Listing Obligation & Disclosure !lcqulrnnnln.lots have been reviewed by 'hl
ber , 2024, The Fl jals resulis have been prepared in]

\ Audit Commitiee and spprov
|secordance with the accounting Standurds ("AS™) as presc
by the Ministry of Corporate Affairs and amendments thereaf,

As the company 1 listed on EMERGE platfo
(Indinn Accounting standard) Rules, 018
The figures for the corresponding previous period have been regl

The company operales in twe rep artable primary &
in AS-17 s not watisfied segment reporting is not done.
Na other operaling segments have been aggregated (o

<, The Unandited figures for half year ended

management. Also the figures for hall year ende
{6 FY 23-24 and the unaudited figures up (o the

The ings per share s caleul d on the
calculations have been restated for the previous ye

The Company has complet
R1,508.76) Lakhs The equity shares of the eo
Tisting was occured subsequent to the Financial

chvalbsl

¢ by the Board of directors al thelr respective meeting held on 13th
ribed under section 133 of the companles Ast

m of NSE It has been exempted from Lhe

rouped / reclnssified wherever ReceasAny.

2013 read with rule 7 of Companies (Accounts) Rules 2014

applieahility of IND AS as per the provision Lo the Rule 4 of (he companies

{ and OTT Sales, bul sinee the criteria for segment a3 specified

cgment {Business seg

form the abave repariable ope ratln;

30th September.2023 are not subjec
d 3181 March,2024 are the halancing figures between 8y
30th September 2013 of the previous financlal year.

dghted aversge nomber of shares
ar 1o give effect of Bonus lssue of Capital.

o its infiial public offer (IPO) of 34,29,000 Equity shares of face value of
mpany were listed on NSE
| Results date and the procecds from the sha

1) Le. Fveni M

specified In the AS-IT.

been considered A% approved by Ihe
revious financial year

g segments s per the eriteris

{ to Limited Review by us ant has
dlied Migures in respect af the full p

jxsued by the company. Ialf yearly EPS s not anaualised and Earings Per Share

ai an fssue price of Rs 4d/- per share amounting ta
NSE EMERGE") on 3rd Octaber, 1024, Since, the
any after the Financial results|
een sccordingly|

Rs 10 ench

EMERGE Platform (India Limlted "
ro issuance were also recelved by the comp

I with the allotment process, the share capital has b

However, in

date, the corresponding amount has been ded a3

increased,

Place : Delhi
Date: 13th Day OF November, 2024,

For and on behalf of the Baard of Directora of
Jutlans Limited

Thinking Hats Enter L S0
(.'IN:I.?‘.I-I!Ohlll!ul!i‘l.(?}ilﬁsl

Thinking Hats Entertainment Solutions Lismited

(g
Gaurav Singhanis GJJL/

(Whele Time Director CFU)
DIN: 08868413




KEY PERFORMANCE INDICATORS

Particulars 30.9.24* 31.3.24

Revenue from Operations 86,472,777.80] 266,318,223.18

EBITDA 18,656,011.41 49,958.411.43
21.57 18.76

EBITDA Margin

Profit After Tax for the Year

11.039,379.96

30,916,422.85

PAT Margin 12.77 11.61
ROE 3.95 28.11
ROCE 5.81 29.37
Net Debt/ EBITDA 1.01 0.97

* The ratios for 30.9.2024 have not been annualised, hence not comparable with 31.03.2024

Thinking Hats Entertainment Solutions Limited

(o
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Annexure-A

Statement of Deviation/Variation in utilisation of funds raised through Initial
PublicOffer for the Quarter ended September 30, 2024

Name of listed entity Thinking Hats Entertainment Solutions Limited
Mode of Fund Raising Public Issue

Date of Raising Funds 30-09-2024

\Amount Raised (in crores) 15.09

Report filed for Quarter ended 30-09-2024

Monitoring Agency Not Applicable

Monitoring Agency Name, if applicable

Is there a Deviation /Variation in use of No

funds raised

If yes, whether the same is pursuant to NA

change in terms of a contract or objects, which was
approved by the shareholders

If Yes, Date of shareholder Approval NA
[Explanation for the Deviation / Variation NA
Comments of the Audit Committee after NA
review

Comments of the Chartered accountants, if NA
any

Objects for which funds have been raised and where |1. Prepayment or repayment of certain loans availed by our
there has been a deviation, in the following table Company;

2. Funding of working capital requirements of our Company;
and
3. General corporate purposes.

Original Object Modified Original Allocat Fund Amount of Remarks if
Object, If | Allocatio ion Utilised | Deviation/Vari | Any
any n Modifi (Rs in ation For the
(Rs in ed lakhs) quarter
lakhs) Allocat According to
ion If applicable
any object

Thinking Hats Entertainment Solutions Limited
Regd office — 220, 2" Floor, Kuber Complex, Plot No. D1-D5, New Link Road, Andheri West,
Mumbai-400053, Ph.022-40121310, Email- info@thes.in
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Prepayment or - 200.00 INot applicable

repayment of certain as the fund

loans availed by our raised and

Company Company got
listed on 03-11-
2024

Funding of working - 840.00 [Not applicable

capital requirements of as the fund

our Company raised and
Company got
listed on 03-11-
2024

General corporate - 279.76 Not applicable

purposes as the fund
raised and
Company got
listed on 03-11-
2024

Total - 1,319.76 -

Deviation or variation could mean:

(@) Deviation in the objects or purposes for which the funds have been raised; or
(b) Deviation in the amount of funds actually utilized as against what was original disclosed;

(c) Change in terms of a contract referred to in the fund raising documents i.e, prospectus, letter of offer,

etc.

For Thinking Hats Entertainment Solutions Limited

GAU RAV Eig(istzlly signed

URAV

y
SINGHANI sINGHANIA
Date: 2024.11.13
A 18:38:25 +05'30'

Gaurav Singhania

Wholetime Director & CFO

DIN- 08868413

Thinking Hats Entertainment Solutions Limited

Regd office — 220, 2" Floor, Kuber Complex, Plot No. D1-D5, New Link Road, Andheri West,

Mumbai-400053, Ph.022-40121310, Email- info@thes.in
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