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October 25, 2024 
 
BSE Ltd.                       
Corporate Relationship Department,  
1st Floor, New Trading Ring,  
Rotunda Building, P.J. Towers,  
Dalal Street, Fort,    
Mumbai 400 001 
 
Code No. 500102 
Debt Security Code: 975156 

National Stock Exchange of India Ltd.      
Listing Department,                                         
‘Exchange Plaza’, C/1, Block G,  
Bandra-Kurla Complex,  
Bandra (E), 
Mumbai 400 051 
 
Symbol “BALLARPUR” 

 
Dear Sir, 
 
Sub: Outcome of the Meeting of the Board of Directors held on October 25, 2024 
 
Ref: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 
Pursuant to Regulation 30 read with Schedule III of the SEBI Regulations, we hereby inform 
you that the Board of Directors of the Company at their meeting held today i.e. Friday, 
October 25, 2024, inter-alia, has transacted the following items of business: 

 
1. Approved the audited financial results [Standalone] for the year ended on March 31, 2022, 

of the Company. 
 

2. Approved the audited financial results [Standalone] for the year ended on March 31, 2023, 
of the Company. 

 
3. Approved the audited financial results [Standalone] for the year ended on March 31, 2024, 

of the Company. 
 

4. Issuance of Non-cumulative Non-Convertible redeemable preference shares on private 
placement basis for an aggregate amount not exceeding ~ INR 120 Crore in one or more 
tranches on private placement basis. The proceeds of the issue will be utilized towards 
redemption of existing Redeemable Preference Shares of the Company. 
 
Brief details in accordance with the SEBI Listing Regulations read with SEBI Circular 
No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023 are annexed herewith 
as Annexure A. 
 

5. In this regard, please find enclosed a copy of each of the following: 
 
a. the audited financial results [standalone] for the year ended on March 31, 2022, 

reviewed by the Audit Committee and taken on record by the Board of Directors, 
today i.e. Friday, October 25, 2024, pursuant to Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing 
Regulations”). 



BALLARPUR INDUSTRIES LIMITED 
_______________________________________________________________________________________ 
 

 
_______________________________________________________________________________________________________________________________________________ 

G R O U P  C O M P A N Y  

CIN: L21010MH1945PLC010337 
Regd Address: 602, 6th Floor, Boston House, Suren Road, Andheri East, Mumbai - 400 093. Maharashtra, India 

Tel.: 022 – 4000 2600 Email: info@bilt.com Website: www.bilt.com 

b. the audited financial results [standalone] for the year ended on March 31, 2023, 
reviewed by the Audit Committee and taken on record by the Board of Directors, 
today i.e. Friday, October 25, 2024, pursuant to Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing 
Regulations”). 
 

c. the audited financial results [standalone] for the year ended on March 31, 2024, 
reviewed by the Audit Committee and taken on record by the Board of Directors, 
today i.e. Friday, October 25, 2024, pursuant to Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing 
Regulations”). 
 

d. the Audit Reports of M/s. Batliboi & Purohit, Chartered Accountants (Firm's 
Registration No. 101048W) and the Statutory Auditors of the Company certifying the 
audit of the financial results (standalone) of the Company for the year ended on 
March 31, 2022, pursuant to regulation 33 and 52 of the Listing Regulations. 

 
e. the Audit Reports of M/s. Batliboi & Purohit, Chartered Accountants (Firm's 

Registration No. 101048W) and the Statutory Auditors of the Company certifying the 
audit of the financial results (standalone) of the Company for the year ended on 
March 31, 2023, pursuant to regulation 33 and 52 of the Listing Regulations. 
 
 

f. the Audit Reports of M/s. Batliboi & Purohit, Chartered Accountants (Firm's 
Registration No. 101048W) and the Statutory Auditors of the Company certifying the 
audit of the financial results (standalone) of the Company for the year ended on 
March 31, 2024, pursuant to regulation 33 and 52 of the Listing Regulations. 
 

g. Statement of Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along – with audited financial results [standalone] for the year ended on 
March 31, 2022. 

 
h. Statement of Impact of Audit Qualifications (for audit report with modified opinion) 

submitted along – with audited financial results [standalone] for the year ended on 
March 31, 2023. 

 
i. Statement of Impact of Audit Qualifications (for audit report with modified opinion) 

submitted along – with audited financial results [standalone] for the year ended on 
March 31, 2024. 

 
The same is being also uploaded on the Company’s website: www.bilt.com. 
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The meeting of the Board of Directors of the Company commenced at 01:30 P.M and concluded 
at 08:10 P.M. 
 
Please display this notice on the website of the Exchange for information of all concerned. 
 
Thanking you, 
 
Yours faithfully, 
For Ballarpur Industries Limited 
 
 
 
Punit A. Bajaj 
Company Secretary 
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Annexure – A 
 

 
 Issuance of Non-Cumulative Non-Convertible Redeemable Preference Shares on private 

placement basis. 
 
 
Type of securities proposed to be issued 
(viz. equity shares, convertibles etc 

Non-Cumulative Non-Convertible 
Redeemable Preference Shares 

Type of Issuance (FPO, Rights issue, 
ADRs/GDRs, QIPs, preferential allotment 
etc.) 

On Private Placement basis 

Total numbers of securities proposed to be 
issued or total amount for which the 
securities will be issued (approximately) 
and Size of the Issue 

Aggregate amount not exceeding ~ INR 
120 Crore to be issued in one or more 
tranches on private placement basis. 
 
Size of the Issue: Upto ~ INR 120 Crore in 
one or more tranches. 

Whether proposed to be Listed? If yes, 
name of the Stock Exchange(s) 

No. 

Tenure of the instrument – date of 
allotment and date of maturity 

Date of Allotment: As per the private 
placement offer document. 
Date of Maturity: Redemption period is 5 
Years from the date of allotment with an 
option with either party for an early 
redemption anytime. 

Coupon/Interest offered, schedule of 
payment of coupon/interest and principal 

 
Coupon offered: 0.01% Fixed Rate Coupon 
 
Schedule of Interest payment: Not 
Applicable 
 
Schedule of principal payment: Bullet 
repayment at the end of Maturity Period 
of 5 Years along with a Internal Return 
Rate (Redemption Premium) @ 9% per 
annum to be paid along with principal at 
maturity date or as may be determined 
from time to time at the time of issue. 

Charge/security, if any, created over the 
assets 

The Preference Shares are unsecured and 
do not carry any charge on the assets of the 
Company. 

Special right/interest/privileges attached 
to the instrument and changes thereof 

The preference shares shall carry a 
preferential right vis-à-vis equity shares of 
the Company with respect to the payment 
of dividend and repayment in case of 
winding up or repayment of capital. 
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Delay in payment of Interest/principal 
amount for a period of more than 3 months 
from the due date or default in payment or 
interest/principal 

None 

Details of any letter or comments 
regarding payment/non-payment of 
interest, principal on due dates, or any 
matter concerning the security and/or the 
assets along with comments thereon, if 
any 

None  
 

Details of redemption indicating the 
manner of redemption (whether out of 
profits or out of fresh issue) and preference 
share 

The preference shares shall be redeemed 
only out of the profits of the Company 
which would otherwise be available for 
dividends or out of proceeds of fresh issue 
of shares made for the purpose of 
redemption. 

Rating Not Applicable 
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