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Sub: Outcome of Board Meeting held on Tuesday, 5t November, 2024 pursuant to Regulation

30 and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (“Listing Regulations”).

Dear Sir/ Ma’am,

The Board of Directors of the Company at its meeting held on Tuesday, 5t» November 2024 at the
Corporate office of the Company situated at 4t Floor, Gopal Bhawan, 199, Princess Street,
Mumbai which commenced at 12:45 P.M. and concluded at 2:00 PM, inter-alia transacted the
following business :

Approved the Unaudited Standalone & Consolidated Financial Results for the quarter and half
year ended on 30t September, 2024 along-with statement of Assets & Liabilities as on 30t
September, 2024 and Cash Flow Statement for the half year ended on 30t September, 2024 and
Limited Review Report issued by M/s. K G Somani & Co. LLP, Statutory Auditors of the
Company (enclosed as Annexure - 1)

Furthermore, in accordance with the Securities and Exchange Board of India (Prohibition of
Insider Trading) Regulations, 2015 and Company’s Code of conduct for Prohibition of Insider
Trading, the “Trading Window” for trading in the shares of the Company will be open from
Friday, 8t November, 2024 for the Directors and the Key Management Personnel / Designated
Persons/ Connected Persons of the Company and their relatives.

You are requested to kindly take the above information on your record

Yours Faithfully,
For BANSWARA SYNTEX LIMITED

RAVINDRAKUM oigtally signed by

RAVINDRAKUMAR TOSHNIWAL

AR TOS HNIW AL Date: 2024.11.05 14:15:23 +05'30

Ravindra Kumar Toshniwal
Managing Director
DIN:- 00106789

Enclosed as above
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K G Somani & Co LLP or‘r‘.’c‘l‘@ﬁﬁigﬁiﬁi com

Limited Review Report on unaudited Standalone Financial Results of Banswara Syntex Limited for
the quarter ended 30 September 2024 and year-to-date results for the period from 01 April 2024 to
30 September 2024 pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
Board of Directors of

Banswara Syntex Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Banswara Syntex Limited (“the Company”) for the quarter and halfyear ended 30 September 2024
(“the Statement”), being submitted by the Company pursuant to the requirements of Regulation 33

. of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and other review

proceduges ew is substantially less in scope than an audit conducted in accordance with
A 30
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become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard specified under section 133 of the Companies Act, 2013 as amended and other

accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For K G Somani & Co LLP
Chartered Accountants

Firm Registration No: 006591N/N500377

——

(Amber ;aléml} —-
Partner o
Membership No: 550715
UDIN: 24550715BKCYTZ1073

Place: Mumbai
Date: 5t November 2024
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s STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024
i S Rs. In Lakhs, per share daty
= | Quarter Ended Half Year Ended Year Ended
Particulars | Unaudited Unaudited Unaudited Unaudited I Unaudited Audited
30-5epe2d 30-Jun-24 30-5ep-22 30-Sep-20 |  30-Sep-23 31-Mar-24
I Revenise From Operations 34,250.59 I7104.72 31,580.98 5.31 61,856,956 1,26 42093
Il Other \ncame - 16443 36896 222.72 633,39 564.02 1,792.36
Il Total Income [l#11] == T 34,515.02 27,473.68 31.812.70 £1,988.70 62,420.95 1.28,213.23
_ Cost of Materials Consumed 1 15,695.94 12,847.60 12,938 89 18,543.54 25987.80 52.444.51
Purchases of tradied gacds | 5 = =
_ Changesin Inventories of Finished Goods, Stock-in-Trade and Work-In-Progress (1,116 74) {2,237.51) 729.55 [3,354.25) {37.95) 3,153.55
__ Employee Benefits Expenses 7,744.59 7,105.95 7.102.49 14,850.84 13,859.51 2513574
__ Finance Costs 93723 B09.8% 760.54 1.747.08 143481 296241
_ Depreciation, Amartization & Impairment expanses == 1,200.14 1,129.69 00077 4,232933_‘ L 2,124.50 4,334.69
Power & Fuel 357867 3,236.71 3,849.07 5B15.38 BO7S.19 | * 14,779.75
Others Exp 5760.51 _ 4 44586 4,182.81 10,206.37 __B.S65.64 17,541.32
iV, Total Expernses I = _33,800.64 2733815 30,640.12 61,138.79 59,953.50 | 12345197
V. Profitf{Loss) before exceptionalitem and tax (W11} 714.38 13553 1,172.58 849.91 246748 4,761.32
V1. Exeeptional ltems I - - - . -
Vil Prafitf{Less)before ta (Vo) I 714.38 135.53 1,172.58 849.91 246748 4,761.32
Vill. Tax Evpense: = .
i) Current Tax 278.76 32.97 330.93 311.73 T40.86 1,152.76
__[2)Deferred Tax 5) 4.55 (32.83) (7180 {109.81) 8341
(3} Tax Adjustment of earlier years . — - - {1.31 - {L31) {0L03)
IX. Profit after tax fVil-vil] son 51157 98.01 875.79 609,58 1,837.74 3,525.17
Other Comprehensive Income
A. Item that will notbe redassified ta profitor loss
(] Remeasuremaent of defined benedit plan 24,00 23.00 59.88 47.00 119.76 BRE7
il) Tan: refating Remeasurement of defined benefit plan [6.09) 5. (15.07) {11.83) 30.14 _(22.37))
B. ttem thatwill be reclassified to profitor lass (met of tax)
¥. Tatal Other Comprehensive Income for the Perlod jnet of tax) 17.96 17.21 44.81 35.17 89.62 66.50
XI. Total Cemprehensive Incarme for the Period [IX+X) 529.93 115.22 52060 545.15 1,927.36 3,590.67
‘xu. Pald-up Equity Share Capital [Face Value of the Share - R4. 5/-Per Share) 1,711.60 1.711.60 1,711.60 1,711.80 1,71060 1,711.60
XIll. Other Equity [Excluding revaluation resarve, As per Audited Balance Sheet) 58,760.09
XIV. Earnings per equity share fof fs. 5/- each] (not lised): -~
__from centinuing operations ;
1) Basic 1.50 0.29 2.56 178 537 10.30
12] Diluted el - 1.50 0.29 | 2,56 178 5.37 10.30
Sew 3ccom notesto the financial results
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Rs. In Lakhs
== As at As at
Particulars 30 September 2024 31 March 2024
nall || = Unaudited Audited
_|AssETS ol =
Non-Current Assets -
Property, Plant and Equipment == 46,874.66 | 41,868.52
| Right of Use Asset il 430.84 | 454.05
| Capital Work-in-Progress L 1,983.64 1,958.83
| Other Intangible Assets =i 82.60 91.23
Intangible Assets Under Development il 6.25 6.25
Financial Assets
(i) Investments - 1,054.90 954.90
i (ii) Others =) 522.97 551.39
Income Tax Assets (Net) 2,369.00 2,266.18
Other Non-Current Assets — il 3,794.15 _2,036.63
| Total Non-Current Assets 57,119.01 50,187.98 |
|
B  Current Assets BT a——
| Inventories = = 32,331.68 27,146.10
_ Financial Assets -
(i) Investments 1242 15.52
| (i) Trade Receivables = 21,413.60 20,742.17
(iif) Cash and Cash Equivalents N 47.72 803.38
(iv) Bank balances other than (iii) above i" 2,978.71 1,966.65
) (v) Loans 262,97 | 216.85
__{vi) Others Financial Assets 696.80 838.79
s Other current assets 1l 5,947.73 5,115.43
| Total Current Assets = _ 63,691.63 56,844.89
[E1 a Total Assets 1,20,810.64 1,07,032.87
|
B EQUITY AND LIABILITIES -
C | EQuUITY =
== Equity Share Capital E 1,711.60 1,711.60
Other Equity 52,062.92 51,760.09
Total Equity 53,774.52 53,471.69
D Non-Current Liabilities -
B Financial Liabilities
(i) Borrowings 22,193.31 14,878.35
| (i) Lease Liabilities . 74.53 2 i 94.02
Provisions i E | 949.43 71129
__ Deferred Tax Liabilities (Net) - = 1,911.95 1,971.93
Government Grant T 325.57 367.83
Total Non-Current Liabilities m— 25,454.79 18,023.42
E Current Liabilities o
Financial Liabilities
{i) Borrowings B 23,370.32 20,442.90
(ii} Lease Liabilities 61.23 61.19
{iil) Trade Fayables -
) Total outstanding dues of micro enteaisu and small enterprises; 721.57 646.67
b} Total outstanding dues of creditors other than micro enterprises and small
= enterprises == 8,347.67 7,340.08
- {iv} Other Financial Liabilities 6,848.97 5,082.44
Other Current Liabilities E 1,714.45 1,447.36
Government Grant 84.47 84.47
Provisions . ul 291.69 291.69
Income Tax Liabilities {MNet) ey 140.96 140.96
Total Current Liabilities 41,581.33 ] 35,537.76
1,20,810.64 1,07.032.87




BANSWARA SYNTEX LIMITED
CIN:L24302RJ1976PLC001684
UNAUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024

{R%.in ui.h!!
Unaudited

Unaudited
- Half Year Ended Half Year Ended
Particulars
30 September 2024 30 September 2023
A Cash Flow From Operating Activities :-
HetProfit Before Tax as per Statement of Profit and Loss 849.91 2,467.48
Adjustedfor :
Depreciation and Amortization Expenses 2,329.83 2,124.50
Unrealised Exchange {Gain)/Loss 142,02 (53.87)
Deferred Government Grant transfered to Statement of Profit and Loss (42.24) (42.24)
Gain on sales/discard of property, plant and Equipments (146.29) 123.18
Dividend Received {0.36) (0.30)
Interest Income (120.07) (80.43)
Finance Cost 1,747.07 1,434.81 |
Fair value (gain)/loss transferred to Statement of Profit and Loss 3.10 3,913.06 {4.03 3,501.62
Operating profit before working capital changes 4,762.97 5,969.10
Adjustedfor ;
{Increase)/Decrease in trade & other receivables (1,582.17) 3,461.29
{Increase)/Decrease in inventories (5,185.58) 213.56
(Increase)/Decrease in Bank ba_lance and Term Deposits (1,012.06) 1,660.03
other than Cash and Cash Equivalents
Increase/(Decrease) in trade and others payables 3,401.25 (4.378.56), 1,257.47 6.592.35
Casbgenerated from operations 384.41 12,561.45
Dire€iTax paid (net of tax refund) 414,55 767.23
Plet cash from operating activities (A) (30.14) 11,794.22
B} Cash Flow From Investing Activities :-
Acquisition of Property, Plant and Equipment {9,213.17) {5,082.31)
Proceeds from sale of Property, Plant and Equipment 286.87 172.29
Investment in subsidiary (100.00) (195.00)
Dividend Received 0.36 0.30
Term Deposit with Banks 57.12 (24.77)
Interest Income 120.07 80.43 |
Metcash used in investing activities  (B) 8,848.75 (5.049.06))
C) Cash Flow From Financing Activities :-
Proceeds from Term Loan borrowings 8,954.68 3,398.04
Repayment of Term Loan borrowings (1,527.22) (2,625.57)
Interest paid (1,745.06) (1,418.69)
Increase /(Decrease) in working capital facilities 3,215.49 {5,567.56)
Proceeds from unsecured loans 93.00 126.00
Repayment of unsecured loans (496.00) [309.00)
Repayment of Principal towards Lease Liability (29.75) (33.21)
Interest Paid on Lease Liability (5.59) (7 .91)
Dividend Paid (342.32) (1,018.22)
Netcash from financing activities ) 8,123.23 (7.456.12\,
Metincrease/ (Decrease) in cash and cash equivalents (A+B+C) (755.66) (710.96)
pening balance of cash and cash equivalents 803.38 1,460.45
Closingbalance of cash and cash equivalents 47.72 749.49
n il i e
As at
Particulars 30 September L =t
2024 0 September 2023
Cash on hand 36.52 31.88
Balance in_turrentaccount 11.20 717 .61
Tatal a47.72 749.49




Mates

Place:
Date:

The above standalone unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on
05 Novemnber 2024. The statutory auditors of the Company have reviwed the financial results for the quarter ended and half year ended 30 September 2024 in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The standalone unaudited financial results are prepared in accordance with Indian Accounting Standards {Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendments
Rules, 2016, other Recognized Accounting Practices and Policies to the extent applicable and also in terms of Regulation 33 of SEBI {Listing Obligations and
Disclosure Requirements) Regulations 2015.

In line with the provisions of Ind AS 108- "Operating Segment” and on the basis of review of operations being carried out by the management of the Campany,
the operations of the Company fall within asingle operational segment viz. Textiles, which is considered to be the only reportable segment by the management.

The figures of the previous periods/year have been regrouped/rearranged/reclassified, wherever considered necessary to correspond with the current period
classification/disclosure.

For and on behalf of Board of Directors
BANSWARA SYNTEX LIMITED

{}@'WM

(RAVINDRA KUMAR TOSHNIWAL}
Managing Directar
DIN : 00106789

Mumbai
05 November 2024
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CHARTERED ACCOUNTANTS LLP Identification No. AAX-5330

Limited Review Report on Consolidated Unaudited Quarterly Financial Results of Banswara Syntex Limited
for the quarter ended 30 September 2024 and year-to-date results for the period from 01 April 2024 to 30
September 2024 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Banswara Syntex Limited.

1.  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Banswara
Syntex Limited (“the Parent”) which includes its Subsidiary Company (the Parent and its subsidiary together
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income of its joint
venture, for the quarter and half year ended September 30, 2024 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (“the Listing Regulation”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3.  Weconducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI circular CIR/CFD/CMD1 /44/2019 dated 29 March 2019
issued by the SEBI under Regulation 33 (8) of the SEBI Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No. Name of the Company Relation

1. Tesca Textile & Seat Components (India) Joint Venture
Private Limited

2. Banswara Brands Private Limited Subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the financial information/ results referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard specified under section 133 of
the Compames Act, 2013 as amended and other accounting principles generally accepted in India, has not disclosed
the mformatlon 1eqﬁ1red to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

= 05 Regd. Office: 3/15, ASAF ALI ROAD, NEW DELHI-110002
(‘urp OIFLu :lf‘l Asaf Ali Road, 3% Floor, Delite Cinema Building, Delhi-110002. Tel: ~91-11-41403938, 23277677, 23252225
Converted from K G Somani & Co (Partnership firm) w.e.f. 24 June 2021




K G Somani & Co LLP officehgsomant.com

CHARTERED ACCOUNTANTS LLP Identification No. AAX-5330

Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. Other Matters

A) We did not review the interim financial information of the subsidiary company, Banswara Brands Private
Limited, included in the statement, whose interim financial information/result (before consolidation
adjustments) reflect total assets of Rs 246.33 Lacs as at 30t September 2024, total revenues of Rs 15.44 Lacs
& Rs 25.50 Lacs for the quarter and half year ended 30th September, 2024 respectively, total net loss after tax
of Rs 50.07 Lacs & Rs 90.42 Lacs for the quarter and half year ended 30th September, 2024 respectively, total
comprehensive loss of Rs 50.07 Lacs & Rs 90.42 Lacs for the quarter and half year ended 30th September, 2024
respectively, and net cash outflows of Rs 4.26 Lacs for the half year ended 30t September, 2024, as considered
in the statement. This unaudited interim financial information/result have not been reviewed by their auditors
and have been approved & furnished to us by the Management and our conclusion on the statement, in so far
as it relates to the amount and disclosures included in respect of aforesaid subsidiary company, is based solely
on such unaudited interim financial information/result and the procedure performed by us as stated in
Paragraph 3 above.

B) The statement also includes joint venture share of net profit of Rs 40.05 Lacs & Rs 96.27 Lacs for the quarter
and half year ended 30th September, 2024 respectively and total comprehensive income of Rs 40.05 Lacs & Rs
96.27 Lacs for the quarter and half year ended 30th September, 2024 respectively, as considered in the
statement. This unaudited interim financial information/result have not been reviewed by their auditors and
have been approved & furnished to us by the Management and our conclusion on the statement, in so far as it
relates to the amount and disclosures included in respect of aforesaid joint venture company, is based solely
on such unaudited interim financial information/result and the procedure performed by us as stated in
Paragraph 3 above.

According to the information and explanation given to us by the management, these unaudited interim financial
results/information of Subsidiary and Joint Venture Company are not material to the group.

Our conclusion on the Statement is not modified in respect of our reliance on the unaudited financial
results/financial information certified by the Management.

For KG Somani & Co LLP
Chartered Accountants
Firm Registration No: 00_6591N/N500377

(s)
}rpl?@rq
(Amber Jaiswal) =
Partner

Membership Neo: 550715
UDIN: 24550715BKCYUA3635

Place: Mumbai
Date: 5t November 2024
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTERAND HALF YEAR ENDED 30 SEPTEMBER 2024
Rs. In except per thaee data|
Quarter Ended Wl Year Ended Yiar Ended
Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
WSepdd | Ius24 30-5ep-23 _ 30-Sep2d | 30Sep2d | 3l.Mardd
. Revenue Frovn Dperations 3406132 27,084,509 31 57144 6135550 E1814.08 1,26.587.085
IL.Other Insama 263,65 368.83 221,61 E33.49 561.64 178835
L Total Income {1+l 3452497 27,463.42 | T43.0% 61,968.39 7z 1,28,175.44
Expenses ©

Cost if Matarials Consumed 15,595.94 12,847.60 _1rsamEs _ WSS 25,937,580 53,88451
—m Prchadas of traded 647 o7 1.16 744 1.56 F1-1]

Changet in | Stack-in-Trade and Work-in-

Progress [1.130.54] 251, 709 24 2.7 {180.08)’ 311407
 Emplayes Benefils Bxpenses _ 775205 711499 701524 _1agE704 1389000 3830096
__ Finamce Costy 437,24 809.85 FEO.5T 1,747.09 _ LaABa87 296264
_ Depreciation, Amortirstion & impaitmant sxpenses 110114 113054 107175 2,331.80 12642 433540

Pormer& Fuel 67 3,736.71 3 845.07 [ X LES 807419 14,779.75

Gthar Expenses 5,796.28 4,484 49 421533 10.390.77 551071 17,659.85
V. Tossl T 32408 2738322 | 3066135 §1,280.37 S999151 | 33350355
V. Prafit/{Loas] before exceplicasl [tem and tae (-0 67702 80.20 ___1a:Te 758.12 238401 4,571.89
W, w [ - % - - B =
VIl Share of Prafitf{Lossjin Joint Venture 4005 56.22 61.83 9637 | 96,63 17137
Wik Profit/{Lett] befare tax [WaVI#Vii} M 136.42 i 85430 248108 _4743.36
u_l_(- Tas Expende ¢

{2} Surrent Taw ITRTE 32.97 330,93 31173 Tanad 1,152.76
_ 13) Cefacred Yax 2 77 19.03) {a2.72) [Foa0)| {129.39) 36.41
| [3|Tax Adjustment of gartier yoars - . [131) * [FEH] mq1
M Profit after tam [WIll-EX] 501.98 11148 [FE% ] 357088 _3,554.12
[Qthser Comprefentive Incoma
A lteen thatwill not be reelasiified to proditor loss
(i} Remeasurement of defined benedit plan 2400 il 59.88 47.00 119.76 B38BT

Tax Remearementof defined benslit [6.04)8 15 1 [0.14) {22.37
Sharg compreheniing Joint Venture accounted for using
Equity Mathod - & . - = .15
B. [tem that will be reclaidiedto o load {net of tax)
¥L Total Other Comprehanive Income for the Periad {net of tax) 17.56 17.21 4481 35.17 5962 66.65
MIl.Total Comprehenshos Income far the Perad (Xe) £18.94 129.69 5744 649.63 _1.860.50 | 35097
Xl P Share Vadut of the $hawe -Rs. 5/ Pes 171160 171160 1,730.60 1711.60 171060 1711.60
V. Other fevaluation As per Apdited Balance Sheet) 51, 7H0.05
. from continuing epemtions

{1]Basic 1LA7 0.33 L6Y LTe S47 1638
|| Diuted 147 033 267 1.79 54T 1038
L’.u accompaying notes to the finanelal results




BANSWARA SYNTEX LIMITED
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COMSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

—= Rs. In Lakhs
. As at As at
Particulars 30 September 2024 31 March 2024
- Unaudited Audited
ASSETS
Non-Current Assets
Property, Plant and Equipment 46,878.27 | 41,872.71
Right of Use Asset . 430.84 454.05
Capital Work-in-Progress 1,983.62 1,958.83
= Other Intangible Assets 89.32 98.97
Intangible Assets Under Development 6.25 6.25
(- Investment accounted for using Equity Method 875.55 779.28
= __Financial Assets
| (i) Others 522.97 551.39
== Income Tax Assets (Net) 2,369.00 2,266.18
Other Non-Current Assets 3,794.15 2,036.63
Total Non-Current Assets 56,949.97 50,024.29
Current Assets
Inventories 32,406.76 27,202.63
_ Financial Assets
(i) Investments 12.42 15.52
I (i) Trade Receivables 21,405.24 20,737.11
L (iii) Cash and Cash Equivalents 95.67 855.59
(iv) Bank balances other than (iii) above 2,978.71 1,966.65
{v) Loans 262.97 | 216.85
(vi) Others LI 636.80 838.79
Other current assets 5,981.77 5,144.68
Total Current Assets 63,840.34 56,977.82
[ s Total Assets 1,20,790.31 1,07,002.11
= EQUITY AND LIABILITIES LT
] EQUITY
Equity Share Capital 1,711.60 1,711.60
Other Equity 52,096.36 51,789.05
Total Equity 53,807.96 53,500.65
I Non-Current Liabilities
= Financial Liabilities
[ {i) Borrowings 22,193.33 14,878.35
(ii) Lease Liabilities 74.53 94.02
Provisions 949.43 711.29
_Deferred Tax Liabilities |Met) 1,847.55 1,907.53
Government Grant ' 325.57 367.83
Total Non-Current Liabilities 25,390.41 17,959.02
) Current Liabilities
Financial Liabilities
(i) Borrowings B 23,370.32 20,442.90
(H) Lease Liabilities 61.23 61.19
1 I (iii) Trade Payables -
) Total outstanding dues of micro enterprisesand small enterprises; 721.57 648.20
b) Total outstanding dues of creditors other than micro enterprises and
small enterprises 8,353.98 7,341.50
B {iv] Other Financial Liabilities 6,852.20 5,082.99
- Other Current Liabilities 1,715.52 1,448.54
Government Grant 84.47 84.47
i Provisions 291.69 291.69
Income Tax Liabilities [Met) 140.96 140.96
| Total Current Liabilities } 41,591.94 35,542.44
Total Equity and Liabilities 1,20,790.31 1,07,002.11
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BANSWARA SYNTEX LIMITED
CIN:L24302RJ1976PLC001684
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR HALF YEAR ENDED 30 SEPTEMBER 2024

(Rs. in Lakhs])
. Half Year Ended Half Year Ended
Particulars
30 September 2024 30 September 2023
A} Cash Flow From Operating Activities -
Mot Profit Before Tax as per Staternent of Profit and Loss 854.38 2,481.03
Adjusted for :
Depreciation and Amortization Expenses 2,331.80 2,126.41
Unrealised Exchange Lossf{Gain) 142.02 (53.87)
Share of [Profit)fLoss of koint Venture (96.27) (96.83)
Deferned Government Grant transTered bo Statement of Profit and Loss (42.24) (42.24)
Net Lozs/[Gain) on sales of property, plant and Equiprents (146.29) 123.18
Dividend Received {0.36) (0.30)
Interest Income (121.71) {80.17)
Finance Cost 1,747.09 1,434.85
Fair value {gain)/loss transferred to Statement of Profit and Loss 3.10 3,817.14 (4.03) 3,407.00
Operating profit before working capital changes 4,671.52 5,888.03
Adjusted for :
(Increase)/Decrease in trade & other receivables (1,583.64) 3,428.97
(Increase)/Decrease in inventories (5,204.13) 171.47
(Increase)/Decrease in Bank bzflance and Term Deposits (1,012.06) 1,672.86
other than Cash and Cash Equivalents
Increase/(Decrease} in trade and others payables 3,407.19 (4,392.64) 1,245.83 6,519.13
Cash generated from operations 278.88 12,407.16
Direct Tax paid (net of tax refund) 414,55 767.23
Net cash from operating activities (A} (135.67) 11,639.93
B) Cash Flow From Investing Activities :-
Acquisition of Property, Plant and Equipment (9,213.54) {5,083.15)
Proceeds from sale of Property, Plant and Equipment 286.87 172.29
Dividend Received 0.36 0.30
Term Deposit with Banks 57.12 (24.77)
Interest Income 121.71 80.17
Net cash used in investing activities (B) (8,747.48] {4,855.16:
C) Cash Flow From Financing Activities :-
Proceeds from Term Loan borrowings 8,954.68 3,398.04
Repayment of Term Loan borrowings (1,527.22) (2,625.57)
Unsecured Loan from Directors - 0.36
Interest paid (1,745.06) (1,418.76)
Increase /(Decrease) in working capital facilities 3,215.49 (5,567.56)
Proceeds from unsecured loans 99.00 126.00
Repayment of unsecured loans (496.00) {309.00)
Repayment of Principal towards Lease Liability (29.75) (33.21)
Interest Paid on Lease Liability {5.59) {7.91)
Dividend Paid (342.32) {1,018.22)
Net cash from financing activities [(¢] 8,123.23 (7,455.83)
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) (759.92) (671.06)
Opening balance of cash and cash equivalents 855.59 1,460.72
Closing balance of cash and cash equi 95.67 789.66
|Sash.a0d Cash Equivalent ncludes:.
Particulars fsat S=at
30 September 2024 |30 September 2023
Cash on hand 36.52 31.88
Balance in current account 59.15 757.78
Total 95.67 789.66




Place : Mumbai

Date : 05 Novemnber 2024

The above Consolidated unaudited financlal results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held an
05 November 2024, The statutory auditors of the Group have reviewed the financial results for the quarter and half year ended 30 September 2024 in terms af
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Consolidated unaudited financial results are prepared in accordance with Indian Accounting Standards (Ind AS) a2 prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendments
Rules, 2016, other Recognized Accounting Practices and Policies to the extent applicable and also in terms of Regulation 33 of SEBI {Listing Obligations and
Disclosure Requirements) Regulations 2015.

In line with the provisions of Ind AS 108- "Operating Segment” and on the basis of review of operations being carried out by the management of the Group, the
operations of the Group fall within a single operational segment viz. Textiles, which is considered to be the only reportable segment by the management.

The figures of the previous periods/year have been regrouped/rearranged/reclassified, wherever considered necessary to correspond with the current period
classification/disclosure.

For and on behalf of Board of Directors
BANSWARA SYNTEX LIMITED

(RAVINDRA KUMAR TOSHNIWAL)
Managing Director
DIN : DOLDETED
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